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DIRECTOR'S REPORT TO THE MEMBERS

Gentlemen,

The Directors of the company take pleasure in placing before vou the un-audited financial
statements for the quarter ended September 30, 2014:

Fadt

As stated in the latest annual report the management of the Company is making all its
efforts to get maximum of orders from Oil & Gas Exploration Companies Operating in
Pakistan and also for its specialized fabrication division in order to maintain the level of
sales while also maintaining the quality & standard of work done for its customers.

The management is also satisfied that the Company is moving on the path of continuous
profitability and is in a healthy & sound financial position with greater satisfaction of its
sharcholders.

Regarding qualification by our external auditors in their report to the members on the
correctness relating to existence, nomenclature and valuation of items being classified as
Stores, Spares and loose tools amounting to Rs. 1,653,593 (2014: 1,653,593) and Stock in
trade amounting to Rs.3,264,562 (2014: 3,264,562), as stated in previous financial years,
the Company has purchased these items stated under the above stated heads in the shape
of a bulk and was imported from abroad. The price was paid for whole of the items
collectively i.e. for whole of the bulk and the documents related to these were fully
verified by the auditors. The problem was with the assigning of cost to each item
separately, as physically verified by the auditors on stock take and to have the underlying
documents and the basis for the valuation for each item for verification purposes. In
addition to above regarding existence as stated by the auditors, the problem it meant was
the absence of verifications on individual itemized basis rather than collective/bulk.

The management is closely monitoring the current scenario of business and security
inside the country as well as the global recession and the unstable economic situation as
their consequences are badly affecting the overall economy.

The management has decided not to pay dividends for the quarter ended September 30,
2014 keeping in view future cash flow requirements of the company.

The Directors take this opportunity to thank the management, workers, principal sponsors,
bankers and to the most the sharcholders for their endless cooperation and support.

For and on behalf of the Board

ZIA AKBAR ANSARI
CHIEF EXECUTIVE OFFICER & DIRECTOR Islamabad, October 31, 2014
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ADOS PAKISTAN LIMITED

BALANCE SHEET [UN - AUDITED|
AS AT SEPTEMBER 30, 2014

NECS

SEPTEMBER 30 JUNE 30

2014 2014
Rupees Rupees
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 48,033,430 49 304 B
Long term loan and advances 17,750,000 4,549,480
Dieferred taxatnon _ﬂ,tﬁ-l,?ﬂ DRE6,1T3
73,948,142 63 B30 468
CURRENT ASSETS
Stores, spares and loose wols 1,653,593 1,653,503
Stock in trade 18,130,958 18,130,058
Trade debis 417,544 345 179,601,302
Advances 2,374,769 1,226,322
Trade deposits and short term prepayments 13,764,116 8,748,627
Due from associted company = 4,949,058
Yecrued wierest on saving aceounts 676,925 330,462
Pasanon sefimdable 94,152,316 85,796,212
{ ash and bank halances 179,701,988 232119231
727,999,011 Ti2654,655
TOTAL ASSETS £01,947,153 706,485,123
— o —_—
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authonzed share capital
T000,000 (2004: 7,000,000) ordinary shares of Rs. 10 each 70,000,000 70,000,000
Issued, subscnbed and paid up capital 65,826,000 65,826,000
RESERVES
Revenue reserves-unappropaated profit 206,928,057 197,731,376
TOTAL EQUITY 272,754,057 263,557,376
LIABILITIES
NON-CURRENT LIABILITIES
Employees’ benefit obligation 6,450,864 6,031,220
6,450,864 6,031,220
CURRENT LIABILITIES
Trade and other payables 520,476,712 524,631,007
Unclumed dividend 2,265,520 2,265,520
522,742,232 326,896,527
TOTAL LIABILITIES 529,193,096 532027747
TOTAL EQUIW AND LIABILITIES 801,947,153 796,485,123

The annexed notes form an integral pan of these financial statements,

ZIA AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR

JAMAL AKBAR ANSARI

DIRECTOR
K]




ADOS PAKISTAN LIMITED %\\%@5

PROFIT AND LOSS ACCOUNT [UN - AUDITED]
FOR THE QUARTER ENDED SEFTEMBER 30, 2014

SEPTEMBER 30 SEPTEMBER 34

2014 2013
MNaote Rupees Rupees
Revenue-net 3 264,847,119 125 272 H3]
Cost of sales/services 4 (223,153,985) (101,792,400
Gross profit 41,693,134 23480431
Admunistranve and selling expenses (33,670,451) i (19,774,433
Profit from operations 8,022,683 1,705,008
Other income 6,518,198 4,702.2)
Finaneal cost {287,282) (373,514
Profit before income tax 14,253,599 2134414
Taxaton (5,056,9158) 50,500
Profit after taxation 9,196,651 5. 030,022
Earnings per share 140 (.74
The annexed notes form an integral part of these financial statements,
ZIA AKBAR ANSARI JAMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR DIRECTOR
4



ADOS PAKISTAN LIMITED

=G G
STATEMENT OF COMPREHENSIVE INCOME [UN - AUDITED] %\E@@g

FOR THE QUARTER ENDED SEPTEMBER 30, 2014

SEPTEMBER 30 JUNE 30

2014 2014
Rupees Rupees

Profit for the year 9,196,681 6,582 543
Re measurement of plan abliganons - (1,107 084)
Dieferred tax charge on remessurment of plan obligations - 365,334
Remeasurement of plan abbgations - net of s - (T41,740)
Unther comprehensive loss for the vear - (741,746
Total comprehensive income for the vear 9,196,681 5840797
The annexed notes form an mntegral part of these financial statements
ZIA AKBAR ANSARI JAMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR DIRECTOR




ADOS PAKISTAN LIMITED ﬁ"?‘@@g

STATEMENT OF CHANGES IN EQUITY [UN - AUDITED]
FOR THE QUARTER ENDED SEPTEMBER M, 2014

Issued, Capital Revenue Sharcholders’
subscribed and rescrves FESETVES ety
paid up cupital  Unrealized Unappropriated

gain/ (loss) on Profit

remeasurement
of available for
sale investmeni

Rupecs Rupees Rupees Rupees
Balance as at June 30, 2013 - (Restated) 65,826,000 - 208,347,076 274,173,076
Comprehensive income for the year
Total comprehensive income for the year ended June 30, 2014 5,840,797 5,840,797
Final dividend for the year ended June 30, 2013 (16A5649T)  (164506,497)
Balance as at June 30, 2014 65,826,000 - 197,731,376 263,557,376
Comprehensive income for the period
Total comprehensive income for the perod ended September 30, 2004 8,196,681 9,196,681
Balance as at September 30, 2014 65,826,000 - 206,928,057 272,754,057

The annexed notes form an integral part of these financial statements.

ZIA AKBAR ANSARI JAMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR DIRECTOR




ADDS PAKISTAN LIMITED
CASH FLOW STATEMENT [UN - AUDITED]|

FOR THE QUARTER ENDED SEPTEMBER 30, 2014

fEE

SEFTEMBER 30 SEPFTEMBER 30
2014 2013
Rupecs Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Profit before income tax 14,253,599 8134414
Adjustment for
Deprecianon 1,304,370 1332873
Provision for employees’ benefit obligation 419,644 341,135
Prowvision for doubrful debis -
Prowisiom for WPPF & WWTF 2,335,057 558,338
Interest on bank accounts (337,464) {1,283,423)
Financial cost 287,282 273814
4,048,889 1,222,137
18,262 488 9.357.151
{Inceease) /decrease in current assets
Stock in made - (40,188 392}
Trade debis (37,853,043) 112,353,814
Advances, trade deposits and short term prepayments (6,164,036) 279,123
D froem associated company 4,949,058 Z
(39,068,021) T4 A, 545
Increase/(decrease) in current Labilities
Trade and other 'EI:!.".lI.‘r].l:s t’ﬁ;’ﬂgm 39'}1&::3
D s associated company . (3,572,252)
(6,469,352) 25,744 476
Cash generated from operations (27,294,885) 109,546,172
Financial cost paid (287,282) (273,814
Taxes paid (13,413,022) (6,158,045)
(13,700,303) (6,431 ,85%)
Net cash flow (used in)/from operating activities (40,995,188) 103,114,313
CASH FLOW FROM INVESTING ACTIVITIES
Addition 1o property, plant and equipment - net of disposals 57,006.00 {70,000)
Lomg term loan (11,479,051) (2,103,903)
Profic realized on bank accounts - 1,786,345
Net cash {used in) from investing activitics (11,422,045) (387,558)
CASH FLOW FROM FINANCING ACTIVITIES
Drvidend paid - -
Net cash used in financing activities - .
Met change in cash and cash equivalents (52,417,233) 102,726,755
Cash and cash equivalents at the beginning of the year 232,119,221 208,688,673
Cash and cash equivalent at the end of the year 179,701,988 401 415430

The annexed notes form an integral part of these financial stitemenis.

ZIA AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR

JAMAL AKBAR ANSARI 7
DIRECTOR




ADOGS PAKISTAN LIMITED
NOTES TO THE FINANCIAL STATEMENTS [UN - AUDITED]

FOR THE QUARTER ENDED SEPTEMBER 3, 2014

LEGAL STATUS AND OPERATIONS
L ———

Ados Pakisran Limired (the "Company™ was incorporated in Pakistan under the Companies Ordinance, 1984 on
March 3, 1986 a5 a Private Limired Company and was later on converted bto Public Limited Company on Apal 4,
1989 The Company's registered office s snaeed 3t | Towe Moo 88, Khayaban-e- fgbal, 18/2, lslamabud. e shares are
yunstedd on all the three stock exchanges in Pakistan. The Company has been mvolved i the supply of vl and yas ficd
rdated equipment, fabrication and refurbishment of cquipment and spare parts used oot and g duseey. The
Company is also engeaged in falocation of vehicles in respeet of buller proofing profeenon

STATEMENT OF COMPLIANCE

TTus condensed tnferim financal nformanon 8 unaudited and & bemg submanted 1o the sharcholders i sccordance

with the requircments of Section 245 of the Companics Ordinance, 1984 and International Accounting Standand (145)

M Clnterim Financial Heporting' and dircctives bsucd under the Comparies Chadinance 1984 In case where

requitements differ, the provisions of or directives ssuad under the Compames ondinance 1984 have been folliwed

This condensed quartery financul information should be read in conpunenion with the Brancal statements of the

Company for the quarter ended September 30, 2014

CHIEF EXECUTIVE & DIRECTOR

3 REVENUE
September 30, 2014 Fabrication  Hepairs & senvices Tatal
Bupeesas e mns e
Revenue 264,325,389 521,780 264 847,119
:'w.-pllnnlxr 30, 20013 FFatscatmm Repairs & services l'omal
T TRt e U e S TR
Revenue 135,213,528 50,303 1252372 811
4 COST OF SALES / SERVICES Sep-M0 Sep-30
2014 2013
Rupees Rupees
Raw material consumed Mot 4.1 196,153,462 T5,502.001
Salary, Wapges and benefits 4,642,554 4,530,457
IFactory Rent 48,656 910,202
Repair and maintcnance 74,227 202,440
Travelling and Conveyance 70609 591,74
Vehicle running and maintenance -
Ilectricity, water and js 1,169,723 TBOGiES
Telephone and Postape 24,048 41.652
Carriape and Freight 480,474 1,204,150
Rawyaley and equipment rentals 354,888 232393
Clearing and service charjes 16,740,796 16,116,541
Chther Bactory overheads 1,128 853 537aM
Deprecanoen 1,089,0% 1,040,593
Cost of sales [ services 223,153,985 101,792,400
41 R Matenal consemed
opening balance as on July 01 165,646,958 4574337
Add: Purchascs durring the porod 196,599, 267 117,174,593
213,546,225 121,748,730
Less:Closing balance as on sep M) (17,362,763) (46,246,727
Raw materal consumed 196,183,462 75.502.001
5 GENERAL
Figures in this condensed guartedy financial mformanon have been mounded off o the nearest nupee
ZIA AKBAR ANSARI JAMAL AKBAR ANSARI

DIRECTOR







