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DIRECTORS' REVIEW REPORT

The directors are pleased to present the condensed interim financial
statements for the Quarter ended December 31, 2015.

The financial results of the Company for the period under review compared
with the corresponding period are summarized below:

Quarter ended Quarter ended

December 31, December 31,

2015 2014

(Rupees in thousands)
Operating profit 130,940 59,597
Finance cost !7,264! g18,446[
123,676 41,151
Other income 23,036 153,420
Profit before taxation 146,712 194,571
Taxation (19,158) (14,823)
Profit after taxation 127,554 179,748
Basic earnings per share (Rupees) 7.35 10.35

SUBSEQUENT EVENT AND DIVIDEND

The Board of Directors in their meetings held on December 28, 2015 and
January 26, 2016 has proposed 35% final and 50% interim cash dividend for
the year ended September 30, 2015 and quarter ended December 31, 2015
respectively. These condensed interim financial statements do not include
the effect of final and interim dividend.

Sugar Division
The financial and operational performance of sugar division is given below:

Financial performance
Quarter ended Quarter ended
December 31, December 31,
2015 2014
(Rupees in thousands)

Sales 829,956 864,693
Cost of sales (736,674) (856,798)
Gross profit 93,282 7,895
Distribution cost (3,134) (2,090)
Administrative expenses (16,314) (15,642)
Segment operating result 73,834 (9,837)

Operational performance

2015-16 2014-15
Date of start of season November 23, 2015 December 08, 2014
No. of days worked 39 24
Crushing (M.Tons) 272,265 150,382
Production from sugarcane (M.Tons) 26,020 14,747
Sales (M.Tons) 17,456 18,692
Recovery (%) 9.95 9.81
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The plant operated for 39 days as against 24 days of preceding season. The
sugarcane crushed during the current season was 272,265 M.Tons with
average sucrose recovery of 9.95% and sugar production of 26,020 M.Tons
as compared with crushing of 150,382 M.Tons with average sucrose recovery
of 9.81% and sugar production of 14,747M.Tons of same period last year.

Ethanol Division
The financial and operational performance of ethanol division is given below:

Financial Performance
Quarter ended Quarter ended
December 31, December 31,
2015 2014
(Rupees in thousands)

Sales 308,328 576,466
Cost of sales (226,882) (470,223)
Gross profit 81,446 106,243
Distribution cost (17,855) (19,037)
Administrative expenses (10,871) (10,404)
Segment operating result 52,720 76,802

The operational data is given below:

Operational performance 2015-16 2014-15
Production (M.Tons) - Unit | and Il 4,509 3,730
Sales (M.Tons) 3,920 6,811

During the period under review, this division produced 4,509 M.Tons ethanol
as compared to corresponding period of 3,730 M.Tons. The sales has been
decreased by 2,891 M.Tons thus decreased the turnover by Rs. 268.138
million and segment profit Rs. 24.082 million.

Power, Chemical and Alloys Division

The operations for the chemical and power division were remained suspended
during the period under review and the division has incurred operating
segment loss of Rs. 12.850 million as compared to loss of Rs. 14.028 million
for the same period last year. The loss mainly represents the fixed expenses.

Bulk Storage Terminal

During the period under review this division earned a profit of Rs. 26.512
million as compared to profit of Rs. 21.079 million of last year. The improved
performance of this division is mainly due to full utilization of capacity.

FUTURE PROSPECTS

The Government of Pakistan has announced 500,000 M.Tons of sugar export
till March 2016 and Rs. 13 per Kg as export subsidy. The cane commissioner
Sindh has fixed the minimum sugarcane price of Rs. 172 per maunds for the
Sindh region. However, the growers through Sindh Abadgar's Board file the
petition before High Court of Sindh, Hyderabad and challenge the said
notification. The growers demanded to increase the notified price.
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The international data on sugar production and it's selling prices reveals
that global sugar production is forecast to down by 2.5 to 3 million metric
tons as compare to the last year and the consumption is expected to increase
due to growing food-processing sectors in China, India and Thailand that
require more sugar ingredients thus the selling prices would likely to increase.

The prices of ethanol are plummeted because of decrease in international
oil prices, however, the expected shipment of ethanol in upcoming quarters
will add some advantages to current situation.

As a whole, your Company is well aware of the challenges being faced and
would do its best to take all necessary measures to increase the productivity
in all its divisions and overall profitability of the Company.

ACKNOWLEDGEMENT

The Company strongly believes that its success is driven by the commitment
and dedication of its employees. We acknowledge the contribution of each
and every staff member of the Company for significant contribution in
delivering such a strong performance and achieving the all-time high per
day crushing record during the start of the current season. We would also
like to express our thanks to the customers for their trust in our products
and look forward for their continued patronage.

We also thank our shareholders, banks and financial institution for their
support, guidance and confidence reposed in our enterprise and stand
committed to do our best to ensure full reward of their investment in the
coming periods. May Allah bless us in our efforts to achieve more records
this year. A'meen!

On behalf of Board of Directors

-

Shunaid Qureshi
Karachi: January 26, 2016 Chief Executive Officer
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CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)

AS AT DECEMBER 31, 2015

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 7
Investment property

Long term investments

Long term loans

Long term deposits

Deferred taxation 8

Current Assets
Stores and spares parts

Stock-in-trade 9
Trade debts
Loans and advances 10

Trade deposits and short term prepayments
Interest accrued

Other receivables

Short term investments

Income tax refunds due from the Government
Cash and bank balances

Total Assets

EQUITY AND LIABILITIES
Share Capital and Reserves
Authorized capital

Issued, subscribed and paid-up capital
Reserves
Shareholders' equity

Non - Current Liabilities
Deferred liability

Current Liabilities

Trade and other payables

Accrued mark-up

Short term borrowings 11
Provision for taxation

Contingencies and Commitments 12

Total Equity and Liabilities

December
31, 2015

September
30, 2015

Un-audited Audited
Note (Rupees in thousand)

1,765,945 [1,793,347
370 380
149,055 | 133,987
932 905
11,403 11,403
1,927,705 1,940,022
166,831 | 139,241
1,423,516| | 848,785
18,989 | 189,018
673,559 39,978
18,736 10,109
489 1,380
57,423 57,904
245,340 | 227,911
23,307 30,315
20,793 41,740
2,648,983 1,586,381
4,576,688 3,526,403
400,000 400,000
173,623| | 173,623
2,084,192| |2,054,425
2,257,815 2,228,048
71,231 68,507
929,430] [ 758,280
5,414 2,121
1,299,952| | 456,601
12,846 12,846
2,247,642 1,229,848
4,576,688 3,526,403

The annexed notes form an integral part of these condensed interim financial

n

Asim Ghani
Director

statements.

Shunaid Qureshi
Chief Executive Officer




CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE QUARTER ENDED DECEMBER 31, 2015

Sales
Cost of sales
Gross profit

Profit from other reportable segments - net

Distribution cost
Administrative expenses
Other operating expenses

Operating profit

Finance cost

Other income

Profit before taxation
Taxation

Profit after taxation

Earnings per share - Basic and diluted

The annexed notes form an integral part of these condensed interim financial

statements.

Shunaid Qureshi
Chief Executive Officer
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Quarter Ended

December 31,
2015

December 31,
2014

(Rupees in thousand)

1,138,284 1,441,159
(963,556)  (1,327,021)

— 174,728 114,138
13,662 7,051
188,390 121,189
(20,989) (21,127)
(27,185) (26,046)
(9,276 (14,419)
(57,450 (61,592)
130,940 59,597
(7,264) (18,446)
23,036 153,420
146,712 194,571
(19,158) (14,823)
127,554 179,748
7.35 10.35

ay

Asim Ghani
Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2015

Quarter Ended

December 31, | December 31,
2015 2014

(Rupees in thousand)

Profit after taxation 127,554 179,748
Other comprehensive income for the period

Items to be classified to profit and loss
account in subsequent period

Unrealized gain on remeasurement
of available for sale investments 15,068 42,240

Reclassification adjustment
Reclassification to profit and loss account
for gain on sale of available for sale

investments - (79,393)
15,068 (37,153)
Total comprehensive income for the period 142,622 142,595

The annexed notes form an integral part of these condensed interim financial
statements.

Shunaid Qureshi Asim Ghani
Chief Executive Officer Director




CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED DECEMBER 31, 2015

AL-ABBAS SUGAR Uit

Quarter Ended

Note

December 31, | December 31,
2015 2014

(Rupees in thousand)

Cash flows from operating activities

Cash (used in) / generated

from operations 13
Finance cost paid
Income tax paid/refund
Long term loans (paid) / recovered - net
Long term deposits paid

Net cash (used in) / generated
from operating activities

Cash flows from investing activities

Capital expenditure on property,
plant and equipment
Proceeds from disposal of property,
plant and equipment
Proceeds from disposal of long
term investments
Interest/markup received
Dividend received
Net cash generated from investing activities

Cash flows from financing activities

Repayment of long term financing
Dividend paid
Proceeds from Short term borrowings - net
Net cash generated from / (used in)
financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning
of the year
Cash and cash equivalents at the end
of the period

The annexed notes form an integral part of these condensed interim financial

statements.

Shunaid Qureshi
Chief Executive Officer

(727,700) 181,361
(3,971) (23,927)
(12,150) 1,839
(27) 186
- (10)
(16,148) (21,912)
(743,848) 159,449
(3,944) (211)
530 550
- 130,875
1,934 1,613
3,272 1,149
1,792 133,976
N (9,091)
(122,242) -
843,351 (296,037)

721,109 (305,128)

(20,947) (11,703)
41,740 17,394
20,793 5,691

e

Asim Ghani
Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-
AUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2015

1

11

1.2

2.1

2.2

2.3

2.4

THE COMPANY AND ITS OPERATIONS

Al-Abbas Sugar Mills Limited - AASML ("the Company") was incorporated in
Pakistan on May 2, 1991 as a public limited company under the Companies
Ordinance, 1984. The Company is listed on the Karachi Stock Exchange. The
registered office of the Company is situated at Pardesi House, Survey No.
2/1, R.Y.16. Old Queens Road, Karachi, Pakistan. The principal activities of
the Company under following business segments / divisions comprises of :

S.NO Division Principal Location of Commencement
Activities undertaking of commercial
production
1 Sugar Manufacturing and Mirwah December 15,
sale of sugar Gorchani, 1993
Mirpurkhas
2 Ethanol (note 1.1) Processing and Mirwah Unit I: August
sale of industrial Gorchani, 20, 2000
ethanol Mirpurkhas Unit Il:January
23,2004
3 *Chemical, *Manufacturing and sales Dhabeji, Thatta. *November 1,
alloys and of calcium carbide and 2006
**Power (note 1.3) ferro alloys.
**Generation and sales **April 06,
of electricity. 2010
4 Tank Terminal Providing bulk storage Qil industrial October 15,
facility area, Kamari, 2012
Karachi.

The Company has also entered into agreement for supply of CO2 gas at its
ethanol division. The same is not a reportable segment as per criteria defined
in IFRS-8.

The production facilities of chemical, alloys and power segment have been
suspended in view of present business conditions. However, the management
of the Company is in process of negotiation with K-Electric for resumption
of power supply to them for which budgets have been approved by the Board
of Directors. Tariff has been approved by the NEPRA, however, the
management had sought tariff revision which the NEPRA declined. Now the
management is in process of evaluating the tariff approved by NEPRA, once
this process has been completed the management of the Company will place
the Power Acquisition Contract and Tariff before the Board of Directors for
their approval.

BASIS OF PREPARATION

This condensed interim financial information of the Company for the quarter
ended December 31, 2015 is unaudited and have been prepared in accordance
with the requirements of the International Accounting Standard 34 - 'Interim
Financial Reporting' and provisions of and directives issued under the
Companies Ordinance, 1984 (the Ordinance). In case where requirements
differ, the provisions of or directives issued under the Ordinance have been
followed.

These condensed interim financial information have been prepared under
'historical cost convention' except for investments classified as available for
sale and at fair value through profit and loss account and financial assets and
liabilities which are carried out at their fair values.

These condensed interim financial information are presented in Pakistani
Rupees which is also the Company's functional currency.

The comparative balance sheet presented has been extracted from annual
financial statements for the year ended September 30, 2015, whereas the
comparative condensed interim profit and loss account, condensed interim
statement of comprehensive income, condensed interim cash flow statement
and condensed interim statement of changes in equity have been extracted
from the unaudited condensed interim financial information for the quarter
ended December 31, 2014.

12
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4.3
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SIGNIFICANT ACCOUNTING POLICIES

The accounting policies, applied in the preparation of thess condensed interim
financial information are the same as those applied in the preparation of the
annual audited financial statements of the Company for the year ended
September 30, 2015.

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of this condensed interim financial information in conformity
with approved accounting standards as applicable in Pakistan requires
management to make estimates, assumptions and use judgments that affect
the application of policies and reported amounts of assets and liabilities and
income and expenses. Estimates, assumptions and judgments are continually
evaluated and are based on historical experience and other factors, including
reasonable expectations of future events. Revision to accounting estimates
are recognized prospectively commencing from the period of revision.

In preparing this condensed interim financial information, the significant
judgments made by the management in applying the Company's accounting
policies and the key source of estimation and uncertainty were the same as
those that applied to the financial statements as at and for the year ended
September 30, 2015.

The Company's financial risk management objectives and policies are
consistent with those disclosed in the financial statements as at and for the
year ended September 30, 2015.

INCOME TAX, WORKERS' PROFIT PARTICIPATION FUND AND WORKERS'
WELFARE FUND

Provision in respect of income tax, workers' profit participation fund and
workers welfare fund are estimated only and final liabilities will be determined
on the basis of annual results.

SEASONAL PRODUCTION

Due to the seasonal availability of sugarcane, the manufacturing of sugar is
carried out during the period of availability of sugarcane and cost incurred
/ accrued up to the reporting date have been accounted for. Accordingly, the
cost incurred / accrued after the reporting date will be reported in the
subsequent interim and annual financial statements.

(Un-audited) (Audited)
December September
31, 2015 30, 2015
(Rupees in thousand)

PROPERTY, PLANT AND EQUIPMENT

Additions
Vehicles 3,852 1,923
Office equipment 92 326
Computers - 241
Transferred from CWIP to operating assets
Plant and machinery - 12,310
Additions to CWIP
Plant and machinery - 12,310
Disposal
Vehicle - at cost 1,769 523
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(Un-audited) (Audited)
December September
31, 2015 30, 2015
(Rupees in thousand)

DEFERRED TAXATION

Deferred tax liability arising in respect of :

Accelerated tax depreciation for tax purposes  (266,104) (270,294)

Less: Deferred tax asset arising in respect of:

Available Tax losses 257,844 290,555

Minimum tax 125,612 125,612

Provisions 39,426 39,426
422,882 455,593
156,778 185,299

Less deferred tax asset not recognized (156,778) (185,299)

Deferred tax asset as at December 31, 2015 of Rs. 156.778 million (September
30, 2015: Rs. 185.299 million) has not been recognized as the Company is
uncertain about the timing and extent of future taxable profits against which
such benefits can be utilized.

(Un-audited) (Audited)
December September
31, 2015 30, 2015

STOCK-IN-TRADE (Rupees in thousand)
Raw materials 247,363 145,437
Work-in-process 42,859 3,312
Finished goods 1,135,474 702,216
1,425,696 850,965
Provision for finished goods (2,180) (2,180)
1,423,516 848,785

Value of stock of sugar pledged as at December 31, 2015 amounting to Rs.
957.390 million (September 30, 2015 Rs. nil).

Finished goods include stock items valued at net realiseble value (NRV)
amounting to Rs. 8.144 million (September 30, 2015 Rs. 18.653 million) as
against their cost amounting to Rs. 9.308 million (September 30, 2015 Rs.
22.007 million) respectively.

(Un-audited) (Audited)
December September
31, 2015 30, 2015

LOANS AND ADVANCES (Rupees in thousand)
Current portion of long term loans 903 640
Loans to growers 7,657 26,107
Provision for loans to growers (301) (301)
Net loans to growers 7,356 25,806
Advance to employees against salary 217 319
Advance to employees against expenses 2,651 991
Advance to suppliers and contractors 10.1 737,787 84,459
Advance against letter of credit for
stores and spares parts - 3,118
Total advances 740,655 88,887
Provision for advances (75,355) (75,355)
Net advances 665,300 13,532
673,559 39,978

SHORT TERM BORROWINGS

Cash / running finances 484,452 101,601
Export refinance 815,500 355,000
1,299,952 456,601

14
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CONTINGENCIES AND COMMITMENTS
Contingencies

There were no major changes in the status of contingencies as reported in
the annual financial statements for the year ended September 30, 2015.

Commitments

Commitments in respect of letter of credit amounts to Rs. nil (September
30, 2015: Rs. 9.984 million).

Bank guarantees of Rs. 54.6 million (September 30, 2015: Rs. 54.6 million)
have been issued by the banking companies on behalf of the Company in
favour of customers and suppliers.
December December
31, 2015 31, 2014
(Rupees in thousand)

CASH (USED IN) / GENERATED FROM OPERATIONS

Profit before taxation 146,712 194,571
Adjustments for:
Depreciation on property, plant
and equipment 31,028 32,275
Depreciation on investment property 10 11
Gain on disposal of property, plant and
equipment - net (212) (319)
Unrealized gain on short term investment
carried at fair value through profit or loss (17,429) (40,356)
Capital gain on sale of long term investments - (110,895)
Mark-up on loan to growers (817) (642)
Dividend income (3,272) (1,149)
Income on term deposit receipts (226) (7)
Finance cost 7,264 18,446
Increase in deferred liability - market fee 2,724 1,504
19,070 (101,132)
Cash generated from operating activities
before working capital changes 165,782 93,439
(Increase) / decrease in current assets
Stores and spares (27,590) (31,101)
Stock-in-trade (574,731) 353,239
Trade debts 170,029 (20,492)
Loans and advances (633,581) (48,135)
Trade deposits and short term prepayments (8,627) (7,327)
Other receivables 481 831
(1,074,019) 247,015
Increase / (decrease) in current liabilities
Trade and other payables 180,537 (159,093)
Net cash (used in) / generated
from operations (727,700) 181,361




AL-ABBAS SUGAR Ui

8VL'6LT ¥SS‘LTT
(€28YT) (8st'6T)
TLS'V61 TTL9YT
0T¥'€ST 9€0°€T
(9¥¥'8T) (r9z's)
(6T¥'¥T) (922'6)
9T0vL 9TZ‘'ObT 208°9L 0zL'es (££8'6) PEB'EL
(9¥0'92) (s81°L2) (vor‘ot) (T£8°01) (zv9'sT) (rTE9T)
(tz1'10) (686°02) (£€0'6T) (sS8°LT) (0607) (reT‘e)
681°TC 06€£'88T
TS0°L 799'€T
8ET'VIT 8TLVLI £¥2'901 918 S68°'L 782'€6
(Teo’zzet)  (955°€96) (ezz’oLy) (¢889z2) (86£958) (vL9'9€L)
6ST'TVY'T ¥8T'8ETT 99%'9/S 87€°80€ £69'798 956°678
|elol joueyly ._mmsm
¥10Z | ST0Z ¥10Z | ST0Z vioz | ST0Z

T€ 19qwiadaq papua Japenp

(puesnoyy ui saadny)

pouad ay3 Joj 3j0ud 19N
uoljexe]

uo|1exe} 240434 11J04d
awooul Jay10

1502 @doueulq

sasuadxa Sunesado Jay10

s} nsaJ uawdas Sunesado

sasuadxa aAleIISIUIWPY

1502 uonnquiasiq

19U - s;uaw8as a|qeliodal Jaylo wody J40ld
1joud ssoun

s9|es 40 150D

sajes

junodde sso| pue }joid Juawsas

ONILYOd3IY LNIIND3IS

14

16




AL-ABBAS SUGAR Ui

paiedojjeun
paiedo||y

uoneaidap uey} sayo sasuadxa ysed uoN

6€9°LY 6TY'LT

08TC - - - - - 081'C - - -

T68'€ET 820'TE 8SY'6T S9EY 10'8C 0£S‘9 £0S'6€ TLT'6 S88°9Y 296°01T

JeroL |eulway 1amod pue Joueys3 jesns
juey agesols sAojje ‘|eaiway)

ST0T '0€ ST0T ‘T€ STOZ '0€ | STOZ ‘T€ | STOT '0€ ST0C ‘T€ ST0C ‘0€ ST0Z ‘T€ ST0T ‘0€ ST0C ‘T€
Jaquiadas | Jaquiadaq | Jaquierdas| Jaquiadaq |Jaquiardas | Jaquwiadaq | Jaquisadas | Jaquiedag | Jequardas | Jaquwiadag

(puesnoyj ui seadny)

008'vT vi6'E

06%'¢C vi6'e

0TECT - - - - - 0TECT - - -

SSE'86C'T _EL8'8TE‘C

720’681 981°9€T

€EE'60T'T  L8E'780'T  LIS'TE v0Z‘0€ L9 L9 TTL'09€ 961691 LT0°9TL 026°288‘T

€0v'97S’E  _8899LSY

0v'veES €9€°995

T00°766'C  SEE'0TO'Y  09T'L6T 8YL'S6T  6T7'60S 9920 08v'678 LESTEY'T  TYT'9SY'T  PLE'0S8'T

|eulway aamod pue 3
[eiol sjuey aeso01s sAojje ‘jeaway) louewq3 leans

ST0T ‘0€ ST0T ‘1€ STOZ ‘0€ | STOZ ‘TE | STOT ‘0OE ST0T ‘T€ ST0T ‘0€ STOZ ‘T€ S0 ‘0€ ST0T ‘1€

Jaquiandas | Jaquiadaq | Jaquimrdas | Jaqwiadaq | Jequisrdas | Jaquiadaq | Jaquisrdas | Jaquisdag | Jequardas | saquiadag

(puesnoyy ui saadny)

uonenaidag

pa1ed0|jeun - ainyipuadxs |eyde)
pa1ed0||y - aunipuadxa [eyde)

pajedo|jeun - salljiqel| Juswsas
pa1ed0||y - salM|iqel| Juawsas

pajedojjeun - syasse yuawsas
Pa1e20||Y - 51955 JUBWFaS
sal)|iqel| pue s}asse Juswsas

17




15

16

17

AL-ABBAS SUGAR e

RELATED PARTY TRANSACTIONS

The related parties comprise associated undertakings, other related
group companies, directors of the company, key management
personnel and post employment benefit plans. The Company in the
normal course of business carries out transactions with various
related parties. Amounts due to / from related parties are shown in
under respective note to the financial statement. Transactions with
related parties are as follows:

December December
31, 2015 31, 2014
(Rupees in thousand)
- associated companies
Dividend Income 1 1,149
Sale of ethanol and others 15,504 -

- other related parties
Installment recovered from employees

on behalf of Employees Gratuity Fund 1,290 3,357
Paid to Employees Gratuity Fund on account

of installment recovered from employees - 8,000
Commission on sale of shares - 61

Key management personnel
Remuneration of chief executive,
directors and executives. 19,240 17,332

During the period the company has paid dividends to director and
associated company amounting to Rs. 93.195 million (December 31,
2014: Rs. nil).

CORRESPONDING FIGURES
Corresponding figures have been re-arranged / reclassified, whenever

necessary, for the purpose of compliance, comparison and better
presentation. Major changes made during the year are as follows:

Reclassification from Reclassification to the Amount in
the caption component caption component Note million
Net Profit From Storage Profit From Other Profit
Tank Terminal Reportable and loss

Segments - Net account 21.079
Net loss from chemical, Profit From Profit
alloys and power Other Reportable and loss
segment and fixed Segments - Net account
expenses due to
suspension (14.028)

7.051

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial information were authorised for
issue on January 26, 2015 by Board of Directors' of the Company.
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18 SUBSEQUENT EVENT

18.1 The Board of Directors of the Company in their meeting held on
December 28, 2015 has proposed a final cash dividend of Rs. 3.50
per share i.e. 35% for the year ended September 30, 2015 amounting
to Rs. 60.768 million. The effect will be accounted in the next financial
statement, once approved by the shareholders in the Annual General
Meeting.

18.2 The Board of Directors of the Company in their meeting held on
January 26, 2016 has proposed an interim cash dividend of Rs. 5 per
share i.e. 50% for the quarter ended December 31, 2015 amounting
to Rs. 86.812 million. The effect will accounted in the period of
payment.

19 GENERAL

Figures have been rounded off to the nearest thousand of Rupees,
unless otherwise stated.

Shunaid Qureshi Asim Ghani
Chief Executive Officer Director
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