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DIRECTORS’ REPORT

We are pleased to present the performance review and the un-audited Financial Statements along with auditors’
review report thereon for the half year ended 31 December 2024.

ECONOMIC OVERVIEW

The global economy has remained resilient this year, despite differences in the strength of activity across countries
and sectors. Inflation has continued to moderate and headline inflation is now back to central bank targets in most
economies. Labor market tightness has also eased, although unemployment rates generally remain at or near
historical lows. However, risks are casting a shadow over what is otherwise a relatively benign central projection -
key risks pertain to the intensification of geopolitical tensions, inflation turning out more persistent than anticipated
and a sharp repricing of risk in financial markets. Amid numerous threats, it is time for a policy pivot. With monetary
policy easing, shifting gears on fiscal policy to ensure sustainable debt dynamics and rebuilding of buffers is
appropriate. Advancing structural reforms to boost long-term growth and accelerating the green transition remains
as necessary as ever.

The Country’s economy has continued to stabilize, with growth recovering to 2.5% in the fiscal year ended June 30,
2024. However, as the economic stabilization continues, macroeconomic risks remain high reflecting high financing
needs, modest foreign exchange reserves, high debt and debt servicing costs, financial sector vulnerabilities, and a
loss-making power sector that continues to weigh on public finances.

The path to recovery requires steady implementation of the structural reforms plan that aims to address long
standing constraints to faster growth will be the key. These include reforming an inequitable and distortive tax
system, reducing inefficient expenditures and untargeted subsidies, lessening the large state presence in the
economy, reducing barriers to trade and investment, and reducing losses in the energy sector.

INDUSTRY OVERVIEW

The textile industry which has been a crucial sector of Pakistan’s economy since its inception, contributing
significantly to the country’s GDP, employment and exports, faces challenges due to the Country’s struggling
economy and prolonged periods of political instability. Pakistan has been unable to capitalize on global
opportunities that arise due to its own set of domestic issues including high energy costs - resolving energy crisis is
critical — the current rates are almost twice the average cost in competing economies like Vietnam, India, and
Bangladesh - directly affecting the competitiveness of Pakistani textiles in the global market. Unwarranted delay in
payment of outstanding refunds and increase in advance income tax rate for exporters have severely strained the
cash flows thereby increasing the financial costs as well.

In terms of USD, the exports during July — December, 2024 totaled USS 16,639 million against USS 14,985 million
during the corresponding period of last year showing an increase of 11.0%. The textile sector exports increased by
9.7% during the first half, reaching US$9.1billion compared to US$8.28 billion in the same period last year.

REVIEW OF OPERATING RESULTS
A brief overview of performance of your Company for the six months ended December 31!, 2024 is stated below:

Statement of Profit or Loss for the Half year ended:

December December
2024 2023

-------- (Rupees in '000) --------
Sales- net 28,248,791 34,838,129
Gross profit 3,476,291 6,206,447
Profit/(Loss) before taxation (118,833) 971,235
Profit/(Loss) after taxation (374,501) 465,176
EPS/LPS (Rs/Share) (0.94) 1.16
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The Company’s net sales have reduced by Rs. 6.6 billion i.e. by 19% in comparison with the .
corresponding period of last year. The bottom-line is resultantly impacted with reduction in profits after
tax by Rs. 840 million.

FUTURE OUTLOOK

The International Monetary Fund (IMF) has revised Country's economic outlook, downgrading its projected Gross
Domestic Product (GDP) growth for 2025 to 3%, down from 3.2% forecasted just three months ago however,
maintaining the outlook for 2026 @ 4%.

Pakistan commenced monetary policy normalization after holding the policy rate at 22% for around a year. By
January 2025, the policy rate has been reduced by a cumulative 1000 basis points to 12% as inflationary pressures
started to ease.

Country’s high public debt, high interest-to revenue ratios, and low interest reserve coverage leave the economy
vulnerable to increases in global interest rates and high global energy prices. Such shocks could lead to capital
outflows, currency depreciation, and a credit crunch that threatens the government’s ability to refinance maturing
government debt. Moreover, the trade outlook faces several risks, including weaker global demand and geopolitical
tensions - trade policy uncertainty and the possibility of more protectionist measures, which would further impact
trade and economic activity.

The situation is expected to remain challenging for the textile industry at large and for the Company as well - the
Board and the Management strive to navigate the Company successfully in these turbulent times. The focus is on
high service delivery with maintaining close coordination with the customers along with efforts to remain cost
competitive - to protect the current levels of business whilst to capitalize on the arising opportunities.

ACKNOWLEDGEMENT

We would like to place on record our profound gratitude to the shareholders, customers and business partners,
whose continued cooperation and support have enabled the Company to strive to do better each day. We also like
to acknowledge and thank all the employees of the Company for their dedicated efforts and persistence.

For and on behalf of the Board of Directors

Rehan Rahman Abdul Rehman Yaqub
Chief Executive Officer Director
Karachi

Date: 27" February 2025
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&Y GrantThornton

Grant Thornton Anjum
Rahman

ist & 3rd Floor,

Modern Motors House,
Beaumont Road.
Karachi, Pakistan.

T +92 21 35672951-546

INDEPENDENT AUDITORS' REVIEW REPORT
To the members of Feroze1888 Mills Limited

Report on review of condensed interim financial statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Feroze 1888 Mills Limited as at
31 December 2024 and the related condensed interim statement of profit or loss, condensed interim statement of
comprehensive income, condensed interim statement of changes in equity, and condensed interim statement of cash flows
for the half year then ended, and notes to the condensed interim financial statements (here-in-after referred to as the
“condensed interim financial statements”). Management is responsible for the preparation and presentation of these
condensed interim financial statements in accordance with accounting and reporting standards as applicable in Pakistan
for interim financial reporting. Our responsibility is to express a conclusion on these condensed interim financial statements
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
statements consists of making inquiries, primarily of persons respensible for financial and accounting matters, and applying
analytical and other review procadures. A review is substantially less in scope than an audit conducted In accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed intenim
financial statements are not prepared, in all material respects, in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting.

Chortored Aceountonts grantthornton.pk
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& GrantThornton

Other Matters

The condensed interim financial statements for the half year ended 31 December 2023 and financial statements for the
year ended 30 June 2024 were reviewed and audited respectively by EY Ford Rhodes, Chartered Accountants who
expressed an unqualified conclusion and unqualified opinion thereon dated 29 February 2024 and 04 October 2024,
respectively.

The figures for the quarters ended 31 December 2024 and 31 December 2023 in the condensed interim statement of profit
or loss and condensed interim statement of comprehensive income have not been reviewed and we do not express a
conclusion on them.

The engagement partner on the review resulting in this independent auditor's review report is Khurram Jameel.

%.m,vdr—fcf’—‘

Chartered Accountants

Place: Karachi

Date: 28 February 2025

UDIN: RR202410083DomxQNzCh
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FEROZE1888 MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024

Un-audited Audited
31 December 30 June
2024 2024
Note - (Rupees in '000) ===eseennen

ASSETS
Non-current assets
Property, plant and equipment 4 36,420,572 36,480,872
Intangible assets 107,247 67,320
Long term deposits 239,784 234,075

36,767,603 36,782,267
Current assets
Store and spares 2,700,563 2,953,568
Stock-in-trade 5 27,018,404 16,608,257
Trade debts 6 11,027,617 15,867,407
Advances, deposits, prepayments and other receivables 6,489,252 4,520,245
Taxation - net 634,455 218,463
Short-term investments 7 - 2,688,956
Cash and bank balances 540,070 1,054,766

48,410,361 44,101,662
Total assets 865,177,964 80,883,029

EQUITY AND LIABILITIES

Share capital and reserves

Authorised share capital 4,000,000 4,000,000
Issued, subscribed and paid-up capital 3,994,090 3,894,020
Capital reserves 2,115,146 2,115,146
Revenue reserve 24,163,231 24 537,732
Revaluation surplus on property, plant and equipment 3,010,172 3,010,172
33,282,639 33,657,140
Non-current liabilities
Long term financing a8 6,080,369 6,573,385
Lease liabilities 67,587 143,586
Deferred liabilities 1,700,622 1.621.440
7,848,578 8.338,421
Current liabilities
Trade and other payables 9,959,885 10,910,875
Provisions 4,778,251 4,402,049
Short term borrowings 9 27,111,564 20,735,654
Current portion of long term financing 8 1,631,716 1,827,050
Current portion of lease liabllities 234,390 308,338
Current portion of deferred liabilities 108,584 113,326
Accrued mark-up 319,963 588,661
Unclaimed dividend 2,395 2,417
44,046,747 38,888,368
CONTINGENCIES AND COMMITMENTS 10
Total equity and liabilities 85|1 77!964 80.883.929
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements. 4 _,L

Chief Financial Officer Chief Executive Officer Director
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FEROZE1888 MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 DECEMBER 2024
Half year ended Quarter ended
31 December 31 December 31 December 31 December
2024 2023 2024 2023
Note (Rupees In '000)
Sales - net 28,248,791 34,838,129 12,545,881 17,139,170
Cost of sales 11 (24,772,500) (28,631,682) (11,223,988) (14.626,303)
Gross profit 3,476,291 6,208,447 1,321,895 2,512,867
Administrative cost (731,344) (676,466) (351,453) (327,426)
Distribution cost (1,908,759) (2.448,382) (732,760) (1,155,839)
Other expenses (39,311) (512,250) (17,495) (379,838)
(2,679,414) (3.637,098) (1,101,708) (1,863,103)
796,877 2,569,349 220,187 649,764
Other income 12 773,113 190,753 234,634 12,966
Operating profit 1,569,990 2,760,102 454,821 662,730
Finance cost (1,688,823) {1,788.867) (778,580) (974,082)
(Loss) / profit before levies (118,833) 971,235 (323,759) (311,352)
Levies {255,668) (506.059) {53,435) (229,282)
Net (loss) / profit for the period (374,501) 465176 (377.195) (540,734)
(Loss) / earning per share basic and
diluted (Rupees) (0.94) 1.16 {0.94) {1.36)
The annexed notes 1 to 17 form an integral part of these condensed interim financial stataments. C\ 1
Chief Financlal Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024
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Half year ended Quarter ended
31 December, 31 Decomber, 31 Decomber, 31 December,
2024 2023 2024 2023
{(Rupees in '000)

Net (loss) / profit for the period (374,501) 465,176 (377,195) (540,734)
Other comprehensive income - - - %
Total comprehensive (loss) / income

for the period (374,501) 465.176 (377,195) (540,734)

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements,
G o

Chief Financial Officer Chief Executive Officer Director
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FEROZE1888 MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

Capital reserves Revenue reserve Revaluation
Share surplus on
capital Amalgamation Share Accumulated property, Total
P reserve premium profit plant and
2 equipment
(Rupees '000)
Balance as at 30 June

2023 (Audited) 3,694,080 543,413 1,571,733 27,666,474 3,010,172 35,685,882
Final cash dividend for the year

ended 30 June 2023 @

Rs. 8.88 per share - - - (3,546,752) - {3,546,752)
Net profit for the period - - - 465,176 - 465,176
Other comprehensive income - - - - “ :
Total comprehensive Income

for the peried - - - 465,176 - 465,176
Balance as at 31 December

2023 (Un-audited) 3,994,090 543,413 1,671,733 24,484,898 3,010,172 33,604,308
Balance as at 30 June 2024

{Audited) 3,994,090 543,413 1,571,733 24,537,732 3,010,172 33,657,140
Net loss for the period - - - (374,501) - (374,501)
Other comprehensive income - - - - - 3
Total comprehensive loss

for the period - - - (374,501) - (374,501)
Balance as at 31 December

2024 (Un-audited) 3,994,090 543,413 1,571,733 24,163,231 3,010.172 33,282,639
The annexed nates 1 to 17 form an integral part of these condensed interim financial statements. 6'

—
Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024
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CASH FLOW FROM OPERATING ACTIVITIES

31 December
2024

~——--— (Rupees in '000)

31 December
2023

(Loss) / profit before taxation (118,833) 971,235
Adjustment for:
Depreciation 1,506,149 1,425,824
Amortization 2,940 2,989
Write-off of property, plant and equipment - 19,557
Finance cost 1,688,823 1,834,619
Provision for gratuity 276,204 193,267
Allowance for ECL (12) 145
Profit on bank balances (19,669) (29,869)
Dividend income (39,636) (157,099)
Loss / (gain) on disposal of operating fixed assets 1,251 (3,640)
3,416,050 3,285,793

Working capital changes
Stores and spares 253,005 (1,098,629)
Stock in trade (10,320,147) (4,779,395)
Trade debts 4,939,802 656,344
Advances, deposits, prepayments and other receivables (1,969,007) 1,504,568
Trade and other payables (850,990) (295,583)

(4,750,120) 244323
Finance cost paid (1,957,521) (1,536,227)
Income tax paid (671,661) (385,800)
Gratuity paid (143,876) (34,614)
Long-term deposits - net (5,709) (6,084)
Provisions made during the year 376,202 198,567
Net cash used In operating activities (7,152,685) (1.519,835)
CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure (1,519,573) (2,994,392)
Proceeds from disposal of operating fixed assets 29,606 9,445
Short-term investments redeemed 2,728,592 4 519,686
Profit received on bank balances 19,669 29,869
Net cash generated from Investing activities 1,258,294 1.564 608
CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid (22) (3,546,431)
Lease rentals paid (149,955) (208,492)
Short term borrowings - net 6,375,908 3,374 425
Long term financing - net (846,236) (532.618
Net cash generated from / (used in) financing activities 5,379,695 (913,117)
Net decrease in cash and cash equivalent (514,696) (868.344)
Cash and cash equivalent at beginning of the period 1,054,766 1,336,630
Cash and cash equivalent at end of the period 540070 ______ 468286
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

A
Chief Financial Officer Chief Executive Officer Director
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FEROZE1888 MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

21

2.2

23

THE COMPANY AND ITS OPERATIONS

Feroze1888 Mills Limited (the Company) was incorporated in Pakistan as a Public Limited Company in October 1972 under
the Companies Act, VIl of 1913 (repealed with the enactment of the Companies Act, 2017). The shares of the Company are
quoted on Pakistan Stock Exchange Limited. The Company is principally engaged in production and export of towels. The
registered office of the Company is situated at H-23/4-A Scheme # 3, Landhi Industrial Area, Karachi.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements of the Company for six-months period ended 31 December 2024 have been
prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The accounting and reporting
standards as applicable in Pakistan comprise of:

~  International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by International Accounting Standard
Board (IASB) as notified under the Act;

—  Provisions of and directives issued under the Act.

Where the provisions of and directives issued under the Act differ with the requirements of IAS 34 , the provisions of and
directives issued under the Act have been followed.

These condensed interim financial statements do not include all the information and disclosures required in annual financial
statements and should be read in conjunction with the annual audited financial statements of the Company for the year
ended 30 June 2024.

These condensed interim financial statements are un-audited but subject to limited scope review by the auditors and are
being submitted to the shareholders as required under Section 237 of the Act. Further, the figures of the condensed interim
statement of profit and loss and condensed interim statement of comprehensive income for the quarters ended 31
December 2024 and 31 December 2023 have not been reviewed.

ACCOUNTING POLICIES, ESTIMATES, JUDGEMENTS AND FINANCIAL RISK POLICIES

The accounting policies, estimates, judgements and financial risk policies used in these condensed interim financial

statements are the same as those applied in the preparation of annual financial statements for the year ended 30 June
2024.
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FEROZE1888 MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

(Un-audited) (Audited)
31 December 30 June
2024 2024
4 PROPERTY, PLANT AND EQUIPMENT Note -—— (Rupees in '000) ==--—-—-
Operating fixed assets 41 30,606,176 29,460,698
Capital work-in-progress 4.2 5,584,792 65,666,574
Right of use asset 229,604 353,600
36420572, __ 36,480,872
41 Operating fixed assets
Balance at the beginning of the period / year 29,460,698 26,600,371
Addition during the period / year 411 2,558,480 5,400,766
32,019,178 32,001,137
Disposals / write-offs during the period / year - NBV 411 (30,848) (36,314)
Depreciation charged during the period / year (1,382,153 (2,504,125)
(1,413,001) (2,540,439)
Balance at the end of the period / year 30,606,176 29,460,698
4.1.1 Details of addition and disposal are as follows:
Additions (Cost) Disposal / write-offs (NBV)
(Un-audited) (Audited) (Un-audited) (Audited)
31 December 30 June 31 December 30 June
2024 2024 2024 2024
Rupees in '000
Land - Leasehold 75,965 - - %
Building on leasehold land 1,058,219 1,157,001 - -
Plant and machinery 1,287,784 3,920,861 (28,467) (30,612)
Electric fittings / equipments 77,621 211,523 - (393)
Office equipments 18,981 39,446 (317) (2,117)
Computers 17,498 42,127 - (355)
Furniture and fixtures 4,160 15,413 - (705)
Vehicles 18,252 14,395 (2,065) (2,132)
2,558,480 5,400,766 (30,848) (36,314)
(Un-audited) (Audited)
31 December 30 June
2024 2024
4.2 Capital work-in-progress rmemeeneeee (RUPEES iN '000) —=-nmeneme
Balance at the beginning of the period / year 6,666,574 6,668,148
Additions during the period / year 1,308,026 5,225,325
7,974,600 11,893,473
Transferred to operating fixed assets (2,389,808) (5,226,899)
Balance at the end of the period / year 51584,792== 6,666,574
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FEROZE1888 MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 DECEMBER 2024

5 STOCK-IN-TRADE
Raw material in:

- hand
- transit

Work-in-progress
Finished goods

6 TRADE DEBTS
Considered good

Export
Local

Considered doubtful
Allowance for ECL

6.1

(Un-audited) (Audited)
31 December 30 June
2024 2024
Note cenmeemee (RUpeES iN '000) ~—-oommenmm
9,371,391 4,407,269
5,065,413 2,482,302
14,436,804 6,889,571
6,767,779 5,648,309
5,813,821 4,160,377
27,018,404 16,698,257
6.1 10,867,414 15,809,572
160,203 157,835
11,027,617 15,867,407
68,467 68,455
(68,467) (68,455)
11,027,617 15,967,407

Include Rs. 869 million (30 June 2024: Rs. 1,557 million) and Rs. 1.8 million (30 June 2024: Rs. 100 million) due from 1888
Mills LLC and Premier 1888 Limited (related parties) respectively.
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FEROZE1888 MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

9.1

9.2

10

SHORT TERM INVESTMENTS

The Company held investments in Open Ended Shariah Compliant mutual funds which were fully matured during the period.

(Un-audited) (Audited)
31 December 30 June
2024 2024
LONG TERM FINANCING Note -— (Rupees in '000) ~—-----—
Conventional
Long Term Finance Facility 2,115,704 2,617,010
Temporary Economic Refinance Facility 3,594,862 3,882,793
Renewable Solar Financing Scheme 622,053 556,223
6,332,619 7,056,026
Islamic
Long Term Finance Facility 53,880 76,980
Temporary Economic Refinance Facility 1,112,586 1,154,429
Renewable Solar Financing Scheme 113,000 113,000
1,279,466 1,344 409
Less: Current portion (1,531,716) (1,827,050)
6,080,369 6,573,385
{Un-audited) (Audited)
31 December 30 June
2024 2024
SHORT TERM BORROWINGS Note wemnnmnmean (RUpeES in "'000) =oeenemenne
Conventional
Export re-finance 10,250,000 14,729,000
Foreign exchange loans against import facilities 9.1 7,143,629 840,654
17,383,629 15,569,654
Islamic
Export re-finance 5,150,000 5,166,000
Foreign exchange loans against import facilities 9.1 4,090,915 -
Foreign exchange loans against export bills 9.2 477,020 -
9,717,935 5,166,000
27,111,564 20,735,654

Represent foreign exchange loans from various conventional and Islamic banks carrying mark-up at the rates ranging from
5.25% to 8.80% (30 June 2024: 6% to 7%) per annum.

Represents foreign exchange loan from Islamic bank carrying mark-up rate of 6% per annum.

CONTINGENCIES AND COMMITMENTS

There are no material changes in the status of contingencies and commitments as reported in the annual financial
statements for the year ended June 30, 2024
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FEROZE1888 MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

11

11.11

COST OF SALES

Opening stock of finished goods
Cost of goods manufactured

Closing stock of finished goods

Cost of goods manufactured

Raw material consumed

Stores and spares consumed
Salaries, wages and other benefits
Fuel, power and water

Repair and maintenance
Communication and transportation
Depreciation

Amortization

Others

Opening work-in-process
Closing work-in-process

Raw material consumed

Opening stock
Purchases during the period

Closing stock

(Un-audited)

(Un-audited)

Half year ended

Quarter Ended

31 December 31 December 31 December 31 December
2024 2023 2024 2023
Note Rupees in '000
4,160,377 3,087,914 4,854,740 2,670,603
1.1 26,425,944 29,050,576 12,183,066 15,473,654
30,586,321 32,138,490 17,037,806 18,144,257
(5,813,821) (3,506,808) (5,813,821) (3,506,808)
24772500 ___ 28531682 __ 11223986 __ 14,626303
1111 13,742,690 16,926,598 5,936,695 8,516,466
3,138,536 3,855,810 1,635,101 2,142,230
5,173,256 4 665,228 2,537,310 2,289,465
3,705,780 3,189,590 1,825,515 1,839,280
132,517 124,359 70,853 96,681
87,787 110,044 32,940 63,841
1,447,849 1,369,096 737,847 701,121
2,940 2,989 1,470 1,494
114,059 129,907 69,267 78,105
27,545,414 30,373,621 12,846,998 15,728,683
5,648,309 4,172,233 6,103,847 5,240,249
(6,767,779) (5,495,278) (6,767,779) (5,495,278)
26,425,944 29|050|576 12,183,066 15,473,654
6,889,572 8,189,437 6,687,378 11,600,823
21,289,922 19,964,053 13,686,121 8,142,365
28,179,494 28,153,490 20,373,499 19,743,358
(14,436,804) (11,226,893) (14,436,804) (11,226,893)

13,742,690 16,826,598 5,936,695 8,516,466
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FEROZE1888 MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 DECEMBER 2024

12

13

OTHER INCOME

Includes exchange gain of Rs. 714 million (31 December 2023: exchange loss of Rs. 424 million).

TRANSACTIONS WITH RELATED PARTIES

Related parties of the Company comprise associated companies, directors, major shareholders of the Company, key
management personnel and staff provident fund and gratuity fund. Details of transactions with related parties during the
period, other than those which have been disclosed elsewhere in these condensed interim financial statements are as

follows:

Associated companies
Sales

Purchases

Marketing fee

Lease rentals

Rent expense

Donation

Directors

Meeting fee

Key management personnel
Remuneration paid

Post-employment benefits

Other related parties
Contribution to staff provident fund

Contribution to staff gratuity fund

(Un-audited) (Un-audited)
Half year ended Quarter Ended
31 December 31 December 31 December 31 December
2024 2023 2024 2023
Rupees in '000
2,784,736 3,442.976 838,960 1,917,257
10,729 - - -
1,002,259 1,256,685 450,818 591,089
132,238 120,658 63,453 60,031
4,829 3,799 2,181 3,162
1,000 3,000 - -
9,806 12,842 3,839 4,405
55,728 61,881 26,348 36,707
3,106 3,127 1,553 1,858
89,312 96,096 44 631 50.606
276,204 193,267 138,102 96,633
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FEROZE1888 MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

14 FAIR VALUE OF ASSETS AND LIABILITIES
There were no transfers amongst level of fair value analysis of financial assets and liabilities during the period.

15 OPERATING SEGMENTS
These condensed interim financial statements have been prepared on the basis of a single reportable segment.
Revenue from export sales represents 96% (31 December 2023: 98%) of the total gross revenue of the Company.
All non-current assets of the Company as at 31 December 2024 are located in Pakistan.

Sales made by the Company to its two major customers during the period constituted 41% (31 December 2023: 48%) of
total sales.

16 DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on February 27,2025 by the Board of
Directors of the Company.

17 GENERAL

Figures have been rounded-off to the nearest thousand rupees, uniess otherwise stated.

B

Chief Financial Officer Chief Executive Officer Director
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