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DIRECTORS REPORT TO THE MEMBERS

Dear Shareholders,

Assalam-o-Alaikum 

The Board of Directors are pleased to present the unaudited Financial Statements of Premium Textile Mills Limited 
for the half year ended December 31, 2024.

During the period under review, the company’s gross profit margin has remained almost the same at 15% and we 
have attained net profit of Rs 353 Million (compared to a loss of Rs 183 Million during the same period last year) in 
these difficult times when the energy tariff has increased by 25% to Rs 3,000 per MMBTU.

There is an increase in the Company’s sales revenue by 18% as the sales figure increased up to Rs.15.558 billion 
from Rs.13.132 billion in Dec 2023. 

Your company has achieved a profit despite an increase in the price of energy and introduction of tax levies and 

withdrawl of all concessionary financing schemes e.g.LTFF and concessional financing rates for renewable energy 

etc.

Our sales revenue has increased by 18% whereas our administrative expenses & selling and distribution expenses 

have registered a 19.62 & 11.65% increase respectively. 

During the previous months, cotton crop was faced with multiple problems in Pakistan. Inadequate returns to farm-

ers, low quality seeds and drastic weather changes, presence of pests, have caused a decline in crops increasing 

our reliance on imports. We have also purchased a higher % of raw cotton from foreign suppliers. The average cost 

is lower than last year.

FINANCIAL PERFORMANCE

PERFORMANCE OF YOUR COMPANY

BRIEF OVERVIEW

 
 

Par�culars  Dec -2024 Dec - 2023 
    Amount in million % Amount in million % 
Sales-net 15,559  13,133  
Gross Profit 2,348 15.09 2,001 15.24
Administra�ve 
expenses 

(318) (2.05) (266) (2.03) 

Distribu�on 
Cost 

(239) (1.54) (214) (1.63) 

Finance Cost (1,365) (8.77) (1,574) (11.98) 
(Loss)/Profit before tax & 
Levies

Loss)/Profit A�er Tax

(Loss) / Earning Per Share

   
 

655 4.21 1 (0.01)

353 2.26 (183) (1.39)

57.24 (29.7)
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It has been stressed by APTMA to restore export finance scheme for local producers as before but the Government 

is not inclined towards it which has resulted in a huge increase in imports of yarn. It was also stressed that cost of 

gas and electricity to be reduced to save foreign exchange and achieve higher exports for achieving a strong  

country.

FUTURE OUTLOOK

The future for stand alone spinning mills seems difficult as now imports of yarn and fabric have been allowed and 

that too without the payment of Sales Tax @18%. The cotton crop also has reduced from 14 Million bales to 8 

Million bales and energy tariffs have also been brought close to International market levels. Therefore, we feel that 

the way forward are 2:

1. All new capacity should be in Value Addition.

2. All new sources of energy should be from renewable energy.

COMPOSITION OF THE BOARD

The total number of Directors are 7 as follows:

Male - 5
Female - 2

The composition of the Board is as follows:

Independent Directors

Non – Executive Directors

Executive Directors

Further, there is no change in the remuneration policy of non-executive directors as disclosed in notice of the AGM 
in the annual report 2024.

The Board committees comprise of 

    Audit Committee
    Human Resource and Remuneration Committee

The members are 

Audit Committee

Ms Naila Hasan - Chairperson
Mr Mohammad Raziuddin Monem - Member
Ms Lubna Asif Balagamwala - Member

Human Resource and Remuneration Committee

Mr Mohammad Raziuddin Monem - Chairman
Ms Naila Hasan - Member
Ms. Lubna Asif Balagamwalla -Member

Mr Mohammad Raziuddin Monem
Ms Naila Hasan (Female)

Mr Mohmammad Aslam Parekh
Ms Lubna Asif Balagamwala (Female)
Mr Tanzeel Sattar

Mr Abdul Kadir Adam 
Mr Mohammad Yasin Siddik



Acknowledgement

FOR AND ON BEHALF OF BOARD OF DIRECTORS

We would like to acknowledge the hard work, loyalty, contribution and devotion of our staff and workers. We would 

also like to express our thanks to our customers for the trust shown in our products and the bankers for their 

continued support of the company. 

We are also grateful to our shareholders for their confidence in the Management team.

Date: February 20, 2025

Mr. Abdul Kadir Adam

Chief Executive

Mr. M. Yasin Siddik

Executive Director 
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INDEPENDENT AUDITOR’S REVIEW REPORT  
TO THE MEMBERS OF M/S. PREMIUM TEXTILE MILLS LIMITED 

 
Report on Review of Condensed Interim Financial Statements 
 
Introduction 
 
We have reviewed the accompanying condensed interim statement of financial position of 
M/s. Premium Textile Mills Limited (“the Company”) as at December 31, 2024 and the related 
condensed interim statement of profit or loss, condensed interim statement of comprehensive income, 
condensed interim statement of changes in equity, and condensed interim statement of cash flows and 
notes thereto for the six-month period then ended (here-in-after referred to as the “interim financial 
statements”). Management is responsible for the preparation and presentation of these interim 
financial statements in accordance with accounting and reporting standards as applicable in Pakistan 
for interim financial reporting. Our responsibility is to express a conclusion on these interim financial 
statements based on our review.  
 
Scope of review 
 
We conducted our review in accordance with the International Standard on Review Engagements 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity. 
A review of interim financial statements consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the 
International Standards on Auditing, and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion.  
 
As part of our engagement, we were only required to review the cumulative figures for the six-month 
period ended December 31, 2024. Accordingly, we have not reviewed the figures in the condensed 
interim statement of profit or loss and the condensed interim statement of comprehensive income for 
the three-month period ended December 31, 2024.  
 
Conclusion  
 
Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying interim financial statements are not prepared, in all material respects, in accordance 
with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. 
 
The engagement partner on the review resulting in this independent auditor’s review report is 
Mr. Muhammad Waseem. 
 
 
 
RAHMAN SARFARAZ RAHIM IQBAL RAFIQ 
Chartered Accountants 
 
Karachi 
 
Date:     
UDIN:  

A member of

A global network of independent accountancy firms,
business consultants and specialist legal advisers.

Russell Bedford International
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Pertaining to the Cover:
“The cover of our annual financial report illustrates our 'Path to Net Zero' vision at 

Premium Textiles. We are dedicated to sustainability through solar power, urban 
forestation, and minimizing textile waste. Discover our drive to lead in innovation and 

environmental responsibility”.

Reach us out at:
ask@premiumtextile.com

1st Floor, Haji Adam
Chambers, Altaf Hussain
Road , New Challi,
Karachi, Pakistan.
Tel:  92 21 32400405-8
Fax: 92 21 32417908
www.premiumtextile.com


