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DIRECTORS REPORT TO THE MEMBERS

Dear Shareholders,
Assalam-o-Alaikum

The Board of Directors are pleased to present the unaudited Financial Statements of Premium Textile Mills Limited
for the half year ended December 31, 2024.

During the period under review, the company’s gross profit margin has remained almost the same at 15% and we
have attained net profit of Rs 353 Million (compared to a loss of Rs 183 Million during the same period last year) in
these difficult times when the energy tariff has increased by 25% to Rs 3,000 per MMBTU.

There is an increase in the Company's sales revenue by 18% as the sales figure increased up to Rs.15.558 billion
from Rs.13.132 billion in Dec 2023.

FINANCIAL PERFORMANCE

Particulars Dec -2024 Dec - 2023

Amount in million % Amount in million %
Sales-net 15,559 13,133
Gross Profit 2,348 15.09 2,001 15.24
Administrative (318) (2.05) (266) (2.03)
expenses
Distribution (239) (1.54) (214) (1.63)
Cost
Finance Cost ' (1,365) |- (8.77) |- (1,574) |- (11.98)
(Loss)/Profit before tax & 655 4.21 1 (0.01)
Levies
Loss)/Profit After Tax 353 2.26 (183) (1.39)
(Loss) / Earning Per Share 57.24 (29.7)

PERFORMANCE OF YOUR COMPANY

Your company has achieved a profit despite an increase in the price of energy and introduction of tax levies and
withdraw! of all concessionary financing schemes e.g.LTFF and concessional financing rates for renewable energy

etc.

Our sales revenue has increased by 18% whereas our administrative expenses & selling and distribution expenses

have registered a 19.62 & 11.65% increase respectively.

BRIEF OVERVIEW

During the previous months, cotton crop was faced with multiple problems in Pakistan. Inadequate returns to farm-
ers, low quality seeds and drastic weather changes, presence of pests, have caused a decline in crops increasing
our reliance on imports. We have also purchased a higher % of raw cotton from foreign suppliers. The average cost

is lower than last year.
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It has been stressed by APTMA to restore export finance scheme for local producers as before but the Government
is not inclined towards it which has resulted in a huge increase in imports of yarn. It was also stressed that cost of
gas and electricity to be reduced to save foreign exchange and achieve higher exports for achieving a strong

country.

FUTURE OUTLOOK

The future for stand alone spinning mills seems difficult as now imports of yarn and fabric have been allowed and
that too without the payment of Sales Tax @18%. The cotton crop also has reduced from 14 Million bales to 8
Million bales and energy tariffs have also been brought close to International market levels. Therefore, we feel that

the way forward are 2:

1 All new capacity should be in Value Addition.

2. All new sources of energy should be from renewable energy.

COMPOSITION OF THE BOARD

The total number of Directors are 7 as follows:

Male - 5
Female - 2

The composition of the Board is as follows:

Independent Directors Mr Mohammad Raziuddin Monem
Ms Naila Hasan (Female)

Non - Executive Directors Mr Mohmammad Aslam Parekh
Ms Lubna Asif Balagamwala (Female)
Mr Tanzeel Sattar

Executive Directors Mr Abdul Kadir Adam
Mr Mohammad Yasin Siddik

Further, there is no change in the remuneration policy of non-executive directors as disclosed in notice of the AGM
in the annual report 2024.

The Board committees comprise of

e Audit Committee
¢ Human Resource and Remuneration Committee

The members are

Audit Committee

Ms Naila Hasan - Chairperson

Mr Mohammad Raziuddin Monem - Member

Ms Lubna Asif Balagamwala - Member

Human Resource and Remuneration Committee
Mr Mohammad Raziuddin Monem - Chairman

Ms Naila Hasan - Member
Ms. Lubna Asif Balagamwalla -Member
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We would like to acknowledge the hard work, loyalty, contribution and devotion of our staff and workers. We would
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FOR AND ON BEHALF OF BOARD OF DIRECTORS

=

Mr. Abdul Kadir Adam Mr. M. Yasin Siddik

Chief Executive Executive Director

Date: February 20, 2025
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A member of

% Russell Bedford Kot 74450, PAKISTAN o

wingyoufurther  Rahman Sarfaraz Rahim Iqbal Rafiq e 2 ssieuss

E-Mail: info@rsrir.com
Website: www.rsrir.com

CHARTERED ACCOUNTANTS other Offices at

Lahore - Rawalpindi / Islamabad

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF M/S. PREMIUM TEXTILE MILLS LIMITED

Report on Review of Condensed Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of financial position of
M/s. Premium Textile Mills Limited (“the Company”) as at December 31, 2024 and the related
condensed interim statement of profit or loss, condensed interim statement of comprehensive income,
condensed interim statement of changes in equity, and condensed interim statement of cash flows and
notes thereto for the six-month period then ended (here-in-after referred to as the “interim financial
statements”). Management is responsible for the preparation and presentation of these interim
financial statements in accordance with accounting and reporting standards as applicable in Pakistan
for interim financial reporting. Our responsibility is to express a conclusion on these interim financial
statements based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity.
A review of interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
International Standards on Auditing, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

As part of our engagement, we were only required to review the cumulative figures for the six-month
period ended December 31, 2024. Accordingly, we have not reviewed the figures in the condensed
interim statement of profit or loss and the condensed interim statement of comprehensive income for
the three-month period ended December 31, 2024.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements are not prepared, in all material respects, in accordance
with the accounting and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor’s review report is
Mr. Muhammad Waseem.

RMM)
RAHMAN SARFARAZ RAHIM IQBAL|RAFIQ
Chartered Accountants

Karachi

Date:  February 28, 2025
UDIN: RR202410213IqMv59alR

Russell Bedford International

A global network of independent accountancy firms,
business consultants and specialist legal advisers.
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Premium Textile Mills Limited

Condensed Interim Statement of Financial Position

As at December 31, 2024 (nandited)

ASSETS

Non- current assets
Property, plant and equipment
Long term advances and deposits

Current assels

Stores and spares

Stock in trade

Trade debis - net

Tax refunds due from Government
Advances, prepayments and other receivables
Cash and bank balances

Total assels
EQUITY AND LIABILITI ES

Share capital and reserves

Anthorized capital
7,000,000 {June 30, 2024: 7,000,000} ordinary shares
of Rs. 10V- each

Issued, subscribed and paid-up capital

Capital reserve
Surplus on revaluation of plant and electrical instruments

Revenne reserve
Unappropriated profits
Tolal equity

LIABILITIES

Non-current liabilitles
Long term financing - secured
Deferred linbilities

Current liabilities

Trade and other payables

Unclaimed dividend

Accrued markup

Short lerm borrowings - secured

“Taxation-net

Current maturity of government grant

Current maturity of Gas Infrastructure Development Cess
Current maturity of long term financing

Contingencies and commitments
Total equily and linbilities

Nole

ooy W L i

1o

i

12

13
M

iy

13

{Un-audited) {Audited)
December 31, June 30,
2024 2024
Rupees
14,594,176,284 15,031,159, 1044
17,617,872 9782, 144
14,611,794,156 15,000,941, 28
649,877,585 726,402,673
&, 782,213,860 G,a019,117,631
7,06:1,552,237 7,275,865,808
938,860,739 363,458,252
563,790,316 255,917,079
61,320,115 458,054,460
18,057,614,852 15,498,8135,903
32,669,409,008 30,539,757,151
70,000,000 T0,000,000

61,630,000 61,630,000
1,088,029,584 1,145,294,299
7,694,821,143 7.284,806,826
8,844,480,727 B491,731,125
$,762,310,036 7,286,238,600
1,626,307,880 1,667,913,207
BA88,617,910 B,054,151,807
2,454,252 495 2,259,553,858
10,448,003 10,448,093
454,620,148 512,826,194
11,183,922,382 9,079,025,121

43,331,202 -
181,579,172 192,068,879
156,280,966 101,122,978
951,875,907 938,829,096
15,436,310,365 13,093,874,219
31,669,409,008 30,539,757,151

The annexed notes from | to 26 form an integral part of these condensed interim financial stalements.

e

N Chiel Executive

Qo

Director

oz

Chief Financial Officer

13



Premium Textile Mills Limited

Condensed Interim Statement of Profit or Loss
Far the half year and quarter ended December 31, 2024 funandited)

Hall year ended Quarter ended
[Restated) {Restated)
December 31, December 31, December 31,
December 31, 2024 2023 2024 2023
Note Rupees Rupees

Sales - nel 16 15,558,937495 13,132,579,592 7,730,315,858 6,379,400,514
Cost of sales 17 {13,210,967,388) (11,131,391,538) {6,503,457,301) (5,395,582,378)

Gross profit 2,347,970,107 2,001,188,054 1,226,858,557 983,818,136
Addminisirative expenses (318,229,959) (266,033,572) (181,609,462) (153,796, 3:44)
Distribution costs {239,216,014) {214,242,237) {127,535,504) (113,881,488)
(557,445,993) {480,277 809) (309,144,966) {267,677,832)

Operating profit 1,790,524,114 1, 520,910,245 27,713,521 716,040,304
Finanece cosls 8 (1,365,098,501) (1,573,503,662) (T01,842,532) (845,679,433)

Other Income / {expenses) - Net fi 229 320,615 53,403,285 153,394,275 6,804,291
{1,135,777,886) (1,520,100,377) (548,448,257) (838,875,142)
Profitf {loss) before levies and taxalion 654,746,128 804,868 369,265,334 (122,734,838)
Levies 20 (301,996,626) (180,612,264) (117,604,730) (81,449,633)
Profit/ (loss) before taxation 352,749,602 (179,802, 396) 251,660,604 (2044, 184,471)
Taxation - (3,250,765) - {3,250,765)
Prafit/ (loss) after taxation 352,749,602 (183,053,161) 251,660,604 (207.135,236)
Earnings/ (loss) per share - basic and diluted 57.24 (29.70) 40.83 (33.66)

The anncxed notes from 1 to 26 form an integral part of these condensed interim fnancial statements,

T

Chiel Exceutive Director Chiel Financial Officer

ﬂhfv"’d
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Premium Textile Mills Limited

Statement of Comprehensive Income
Few the half vear and quarier ended December 31,

Frofit/ (loss) after taxation

Other comprehensive income

Total comprehensive income / (loss) for the period (Unaudited)

2024 funandited)
Half year encled Quarter ended
December 31, December 31, Deeember 31,  December 31,
2024 2023 2024 2023
— Rupees
352,749,602  (183,053,161) 251,660,604  (207,435,236)
352,749,602 (183,053,161) — 251,660,604 (207,435,236)

The annexed notes from 1 1o 26 form an integral pant of these condensed interim financiol stalements.

e

Chitel Executive

P

/%z

Director

Chief Financial Officer
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Premium Textile Mills Limited

Statement of Changes in Equity
For the half year ended December 31, 2024 funandited)

Capital
Revenue reserve reserve
Surplus on
Tssued,
R Unappropriated revaluation of Total
I up eagital profits plant and
pa ! equipment
——— Hupees
Dalance as at June 30, 2023 (Audited) 61,630,000 7,795,381,951 1,295,655,749 9,152,667,700
Total comprehensive loss for the
period ended December 30,2023
- Loss after taxation - {183,053,161) - (183,053,161)
- Other comprehensive income - - - -
. (143,053,161} . (183,053,161}
Transfer to unapproppriated profit on
acceumt of incremental depreciation - 6, 170,006: {64,170,064)
Revaluation surplus realized on disposal
of fixed assels - 12,254,462 {12,254,462) -
Transactions with owners
Final cash dividend paid @@ 250% for the
year ended June 30, 2023 (2022: 500%6) - {154,075,000) - {154,075,000)
- {154,075,000) . {154,675,000)
Ralance as at December 31, 2023 (Unaudited) 61,630,000 7,534,678,316 1,219,231,223 B,815,539,539
Ralance as at June 30, 2024 (Audited) 61,630,000 7,284,806,826 1,145,294,299 B,401,731,125
Total comprelensive fncame for the
period ended December 31,2024
= Profit after taxation - 352,749,602 - 352,749,602
- Other comprchensive income - - - -
- 352,749,602 - 352,749,602
Transfer to unapproppristed profit on
account of incremental depreciation - 57,264,715 {57,264,715) -
Balance as al December 31, 2024 (Unauchited) 61,630,000 760,821,143 1,088,029,584 B,R44,480,727

The annexed notes from | to 26 form an integral part of these condensed interim financial stalements.

e )

Directar

Chief Executive

L

oz

Chiel Financial Officer

16



Premium Textile Mills Limited

Condensed Interim Statement of Cash Flows
For the half year Ended December 31,2024 funandited)

CASH FLOWS FROM OPERATING ACTIVITIES Nowe
Profit before levies and taxation

Adiusiments for non cash and other items:
- Depreciation i
- Gain on disposal of property, plant and equipment 19
- Provision for staff retirement benefits
- Amortization of intangible assels

- Amorlization of deferred government grant e
- Provision/ (reversal) of expected credit losses

- Unrealized exchange losses 19
- Finance costs 1z

Cash generated from operating activities before
working capital changes

Effect on cash fow due to working eapital changes

(fncrease} / decrease fn chrrend assels
Stores and spares
- Stock in trade
- Trade debis
- Advances, deposits and other receivables
- Sales tax refundable

fncrease / (decrease) in current liabifities
- Trade and other payables

Cash (used in) / generated from operations
- Taxes paid
- Staff retirement benefits
- Payment of Workers' Profit Participation Fund
- Payment of Workers' welfare Fund
- Finance cost paid
- Long term advances and deposils - net
Met eash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

- Acquisition of property, plant and equipment

- Acquisition of intangible assels

- Proceeds from disposal of property, plant and equipment
Net cash used In investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
- Repayment of Long term financing (principal portion}
- Long term financing obtained
- Short term borrowings - net
- Dividend paid
Met eash generated from financing activitics
Met incerease in cash and cash equivalens
Cash and cash equivalenis at the beginning of the period / year
Effect of movements in exchange rales on coash held
Cash and cash equivalents at the end of the period 21

Half year ended

{Restated)
December 31, December 31,
2024 2023
Rupees
654,746,228 809,868
718,723,930 006,829 536
(8,578,921} (6, 804,008)
120,877,022 78,560,311
- 1,341,640
(99,775,943) (83,347,234)
- (15,060,401)
1,978,192 36,780,015
1,365,098,501 1,573,503,662
2,098,322,781 2,191,803,521
2,753,069,009 2,192,613,389
76,525,088 838,064,399
(2,363,096,229) 643,567,593
214,303,969 54,358,203
(307,873,237) 572,238,040
(598,938,279%) (70,332,014}
182,008,006 102,163,619
(2,797,070,682) __ 1,390,059,930
(44,001,673) ~ 3,582,673,319
(189,952,143) (101,371,172)
(42,702,585) (34,271,957)
- {83,672,771)
(32,486,858) -
(1,315,005,279) (1,341,473,321)
(7,835,728) (99,173,900)
(1,631,984,266) 1,922,710,198

(288,584,190)

15,422,000

(3,069,482,301)
(7,712,290)
51,046,700

(273,162,190)

{3,026,147,891)

(594,516,560)| [ (330,706,348)
- 2,112,320,431
3,216,782,291 ||  3,482,069,905
- (153,364,497)
2,622,265,731  __ 5,110,319,491
717,119,275 4,006,881,798
(3,367,915,169)  (5,094,373,138)
(1,968,590) (32,828,926)

(2,652,764,484)

(1,120,320,266)

The annexed notes from 1 to 26 form an integral part of these condensed interim financial statements,

—_—

Chief Executive Director

Lrr

v

Chiel Financial Officer
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Premium Textile Mills Limited

Notes to the Condensed Interim Financial Statements
Far the half vear and quarter ended December 31, 2024 fimandited)

1. STATUS AND NATURE OF BUSINESS

1.1 Premium Textile Mills Limited ('the Company®y was incorporated in Pakistan on March 03, 1987 as a public listed company under the
Companies Ordinance, 1984 (now repealed will the enaetment of Companles Act, 2017 on may 30,2017) and is listed on Pakistan Stock
Exchange Limited. The principal activity of the Company is manufacturing and sale of yam and socks of different varieties.

.2 The address(s) of the company’s registered office and the mill are as under:
- The Registered office of the Company is located at 1st Floor, Haji Adam Chambers, Altaf Hussain Road, New Challi, Karachi.

- The Company's manufacturing unit is located at Plot MNo. 58,60,61 & 76,77,78 Main Super Highway , Nooriabad , District Dadu
(Sindh), Pakistan,

2, BASIS OF PREPARATION OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS

2.1 Statement of compliance with the applicable accounting and reporting standards

These Condensed Interim financial statements (here-in-after referred to as the "interim financial statements™) have been prepared in accordance
with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards

as applicable in Pakistan for interim financial reporfing comprise:

- International Accounting Standard (IAS) 34 ‘Interim Financial Reporting' , issued by the international accounting standards Board
(1ASE) as notified under the companies Act, 2017,

- Provisions of, and directives issued under, the Companies Act, 2017,

Where the provisions of, and directives issued under, the Companics Act, 2017 differ from the requirements of IAS-34 , the provisions of ,and
directives issued under, the Companies Act, 2017 have been foltowed.

These interim financial statements do not include all the information and disclosure as required in the annual Anancial statements and should
be read in conjunction with the company's annual financial statements for the year ended June 30, 2024.

22 Basis of measurement

In these interim Fnancial statements, all items have been measured at their historical cost, except for ptant and machinery and elecirical
instruments and installations which are earried at revalued amounts less acoumulated depreciation and impaimment loss thereon il any,

2.3 Functional and presentation curreney

ltems included in these interim financial statements are measured using the currency of the primary economic environment in which the
Company operates. These interim financial statements are presented in Pak Rupees which is the Company’s functional and presentation

CUITENCY.

24 Judgmenis and sources of estimation uncertainty

In preparing these interim financial stalements, the significant judgments made by management in applying the Company’s accounting policies
and the key sources of estimation uncertainty were the same as those applied in the annual financial statements of the Company as at and for

thie year ended June 30, 2024,

.5 Maierial accounting policies information

The material accounting policies applied in the preparation of these condensed interim financial statements are the same as those applied in the
preparation of the annual financial statements of the Company for the year ended June 30, 2024,

3 PROPERTY, PLANT AND EQUIFMENT {Un-audited) (Audited)
December 31, June 30,
2024 2024
Note ———Rupees —
Operaling fixed assets k¥ 13,778,424,361 1, 140,304,364
Capital work in progress 3.2 £15,751,923 771,218,296
- 119,636,444

Equipment in transit

Q}r’ j_‘v:L.x.J

14,594,176,284 15,031,159,104

18



T el

201 LT 0T %0 %0l %501 A E -
e e — L ee—
ISEFIFRLLEL BT  EEbott TIPEL6ERT LITHTIT L5 1S ET PG LERIL ...E.%u TL6 LLG LY e OTL 90T
(E06 2056 ) (7574 TIT8 608 6LL) =] (FEELLYTT) T ] IrE0 96T [T RTART] EriLreres) -
FITLIE 00T 0518 DRLTETMST BOGRHE SIS 196" L6 T oL L BITLIEEG LEC0TFOTEEN ST STHETET OFLTHIE
mm——————eemm mee— e T
19 FTFRLLEL 65171 EETTE0TLT LIFETH 8T LTTTIT BLE1EFRE FEIIER0L FILSH G LLG'BLFROTL [
IEGETLRIL) [T 659" 18 1"06] [ ] {E9TReR T} 55T rerT) \SEERLTE) (BLSEIL OS] LGHT eSS 8R) =
(020" Erg"a) - - (B0 ceso) - - - - - -
P IS I - | | | | i |
(SER'EETED) - - (sE6rrTeD) - - - - | - - |
SPLFELIEE - = MISES - - SEHRET O EES STl IST°T88°LLT =
197755 T - SFRESOTI MESIE SSPELTY 15589 DOD'STT [ a
HCFOE ORI [ SIS PO DIE] PRIV LOE FRERRG0T GLE'TLYOF TLTLSLIL TTEI00SR0'0E T OFLTO0IE
“PErTurtrl ol THTTROIET . PTIRY L0 T 5 77 R AT P - T SETSILT DR
ETE0RILISS) =] (T01°529"689) FLLECTEID) (ILIEERRT) (ETorea 0T} G0 LIT 1) (0L6080°680°D) [T =
618 L5061 os1°LE 0SLTET00S°T TGOS SHITIREE TS OFRSS LLTPLE06 TET TR PLLCL FREST0EEY'T ELTO0TE
S169L6 TrT el _LET1 TLFERS Lo SLOTYE 6T PEEDISOT s iivee ey ST CI6SELE “DEeetiict [
(B0S ST LIS ™) 1£9s"eg) 189 0L"509) LE0L LT UvERID e vl [T A [ LR S09' R OT £) 6507648 L) =
ITFSTETo0RN 0S1LE OFE 658 L58'| BLL GO0 LLY 9B TeL s 1ZC6bT T £ELTOD LTFSIEIRETI 9L TLOGEN T LT 1E
——————— ey e ——— = B % == [ T - b
SIEOLEHTEL LET1 _ELFEREIT | SLOTHG TS FEEO16°0T 105 18 ELLTSLOY SIL L6 EELE LOEESELLLT] OFLES0IE
(9£5°6T8909) 129 [T NTA] (I8 6T 60) 1502 595 €) WLTIoTD) ] BE6LEFELT) [EEE TR .
LEETHD b = - [185°2e9) = - - (ool g - -
TETELy'ss _ . _ _ = é SIFSET ] _I I_ - _ F = ; PIFLICSS . | _ 5
[rZa's1L' 001} - = 65FgLE 1) - - (serces'es) L= | -
WEHILHT - BOE00CLL - - - - TEYREELITT 156115708
LLFLOTHTI o o' TsE 6T £55°698755 SRL0TIS FTULEOL IZL°L05°81 1266057 96 0LL'T 95 TE
BILFTERITLL §8EM1 £5T180°98E"] LEGSEF LT L9561 PR SENRE OLETOF 05 TISTLLTRE'L REOITI6E L SLIOTE'0E
P —we— Yl e —————— e =
BIEREYROT L A E9T 180°98E L L8695r L9% LR FEE 6N FEUSIFOE 016 T0F0E CITTLLTPE'L BREOIT L6F | L1706 0
(TOT es'9Ts) (E6L°5E) (905761405} L0 ERL9E 1) [T T Y) LErSaLEE L) [N WsTeos ) 1SOLTLS 68%) B
OLE99' 1L 81 051°LE BHL00R'0TE'L FEUTREETE 0% LEYCE L5UTIEs TIOS6E"Er EIELRLERLL CLFERIORIT 9LI0TE'0E
e iy
yesmdin by
R Ls LR 2 pue] prog
ToniERsTEE Juzusdinba Snx Arogeaoqe| Aszuigaem
P wesmay P TPA pepusndwmoy  poramumg po Sengdy put el poededen ol
eIy 2y 5100 w0 pOE Suipjing

el
soieRaadap jo SIES [Enoey

FN|EA o0 B

Uttt audap parEnuwnay
vamouae Junlues sioan
FIOT 1€ S3qmasag e vy
DNYEA {00 30 Saro)y
poLead au 2o; wonTasadag

GOMEEIMCSE PHTTUELIY -
utaun Sulurs s0un -

FEOZ 1§ SMUDINT pApud
PO 201 Butmp jaoaopy
ANRA HOO B3N]
BofERdp pPHEjam RNy
JUNOME FA AL £ S5O0y
FLOL "BE Sunp ey

INNTA JOOG S5p]
weEEadap parE LMYy
wanowe Junlies ssouny

£E0T “ 1€ Soquaaag 18 sy

an[EA 1004 15U Fursor)
pawd 21 10) ooaesndag

afiEudap paremum sy -
Tmaue Sunlamms ssoury -
‘spesadsig
LMD B J3gsuTa ],
kil
anes yeoq 120 Juesdn
ETOL "I S2puadongy papus
panaS ayr Suramp peowsacgy

S0[TA oog 1y
uofTEdap paTmLmady
wmogur Bunumes soary
£20L ‘g dunp e By

fxase pany Suncasdo

e



LA N

KN B

313

.14

a2

The following operating fixed assets with a net book value exceeding Rs, 500,000 were disposed off during the period.

Relafion

Paricular Gross carrying Accomulated ook Sales  Gainf{Lass) on Partivulars ih Mode OF
OF Assels amount  Depreciation  Value Proceeds  Disposal Of Purchaser ; Disposal
Rupess
|Kia$pmage sesnlis | pomyio| 2569136 6600000| 400,264 [Mr. Mustafa Furgan Mir Noae I'Hegul‘ialiﬂn.
IHonda City 3326470 (L606986) 1709484  4210000]  2490,516 |EFU GeneralInsurance L. Note  [Negatiaion
Suzuki All anmo| o] 2000781 agrem] 551,23 [ERU Generol Insurance L Nose. [Negatiaton
H-Dee-M 11,600,585  (5,250,578) 6,350,007 1_3,111,111'0 1,071,993
3-Dee2 10065920 (56430,M44) 44219480 090000 6,770,520

Frechold land represents 226,624 acres of land situated at Nooriabad , District Dadu (Sindh) on which factory and non factory buildings are

construeted, The property is utilized as manufacturing facility for the preduction of yarn and socks,

The Company measures its plant and machinery and electrical instruments and installations using revaluation model. The lates! revaluation of
plant and machinery and electrical instraments and installations was carried out by an independent valuer M/s K.G.Traders (Pvt) Lud on June
27, 2023. As per the aforesaid valuation, the forced sale value of the plant and machinery and electrical instruments and installation amounted
to Rs. 6,528 million

Had there been no revaluation, the net book value of specific classes of property, plant and equipment would have been as follows:

Plant and machinery

Electrical instruments and installations

Capital work in progress

Opening balance as at the beginning of the period / year

Additions:
- Machinery
- Civil works

- Solar Renewable Energy

Transferred to operating (ixed assels

Closing balance at the end of the period/ year

STOCK IN TRADE

Faw material
= In hand
= In transit

Waork in process

Finished goods
Waste material

Packing materials

(L

(Un-audited) {Audited)
December 31, Jume 30,
2024 204
Rupees
B,779,677,164 9,085,666,017
1,581,661,915 1,66:4,545,624
10,361,339,072 10,750,211,641
771,218,296 965,581,767
102,145,183 2,732,378,205
92,403,425 238,567,814
181,119,765 736,150,808
375,608,373 3,707,006,827
(331,134,746) {3,901,460,298)
#15,751,923 171,218,296
6,131,698,801 3,799,041,219
1,084,331,811 1,217,119,247
T,216,030,612 5,016,160,466
100,392,702 220,482,559
1,353,933,154 1,060,421,825
3,617,809 4,879,521
1,357,550,963 1,065,301,346
108,239,583 117,173,260
8,782,213, 860 6,:419,117,631

20



Al

6.

6.l

TRADE DEBTS - net Nofe

Local deblors - unsecured
Foreign debtors - secured

Less: Provision for expected credit losses it
Muovement in provision for expeeted credit losses

Opening balance
Addd: Charge for the period / year

TAX REFUNDS DUE FROM GOVERNMENT

Income tax refundable .
Input sales dax credit carried forward

Income tax (payable) / relundable

Opening balance

Addl: Taex paid during the period/ year

Add: Reversal of prior tax

Add: Taxes deducted at source during the period/ year

Less: Provision for levies
Closing balance

ADVANCES, PREPAYMENTS AND OTHER RECEIVARLES

Adveritees - unseciired
= Staff
- Suppliers

Prepaymenis
= [nsurance
- Organie colton projeel
- Software license fee

Cifrer receivables - unsecured
- Duty drawback receivable
- Claims receivable
- Other receivables

CASH AND BANK BALANCES
Cash in hand

Cash with banks - current accounts

SURPLIUS ON REVALUATION OF
PLANT AND ELECTRICAL INSTRUMENTS

Opening balance
Realized on disposal of assets
Incremental depreciation charged during the period / year

-

A
EV‘*"

(Un-audited) (Audited)
December 31, June 30,
2024 2024
Rupces
6,178,101,022 6,387,885,994
914,619,490 019,148,085
7,092,720,512 7.307,034,083
(31,168,275) (31,168,275)
T.IIEI.SSE& 7,275,865.808
31,168,275 28,311,038
- 2,857,237
31,168,275 31,168,275

- 23,535,792
938,860,739 335,922 460
938,860,739 363,158,252

23,535,792 40,991,930
574,647 -

- 28,381,157
189,377,496 230,614,509
213,487,935 299,087,596
(256,819,137} (276,451,804)
m.m@. 23,535,792
22,544,519 9,705,505
381,327,430 113,842,467
403,871,949 123,547,972
66,403,135 42,522 495
53,254,517 42 880,936

9,851,877 32,242,526
129,509,520 117,645,957

- 200,308
14,630,321 3,516,080
15,778,517 11,006,762
30,408,838 14,723,150
__ 563,790,316 255!9]1!{I?9
2,408,488 2,975,544
58,911,627 455,078,916
61,320,115 453!054!-160
1,145,294,299 1,295,655,749

- {23,106,528)
(57,264,715} (127,254,922)
1,088,029,584 1,145,29:4,299
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(Un-andited) (Audited)

December 31, June 30,
2024 2024
10. LONG TERM FINANCING - secured Nate —— Rupees —
Bank Al-Habib Limited
- Long Term Finance Facility (L'TFF) 1,206,427,844 1,317,803,070
- Long Term Finance Facility (TF) 2,369,032,558 2,369,032,558
- Temporary Economic Refinance Focility (TERF) 1,350,842,243 1,437,155,500
- Financing Scheme for Renewable Energy 299,633,912 295,141,190
Bank Al-Habib Islamic
- Financing Scheme for Renewable Energy 62,097,572 58,264,221
Banlk Al-Falah Limited
- Long Term Finance Facility (L'TFF) 415,254,580 467,686,048
- Temporary Economic Refinance Facility (TERF) 281,841,101 282,182,101
Habib Bank Limited
- Long Term Finance Facility (LTEF) 329,443,839 360,689,016
Meezan Bank Limited
- Long Term Finance Focility (LTFF} 325,206,721 354,529,601
- Financing Scheme for Renewable Energy 88,797,959 B3.040,511
- Islamic Temporary Economic Refinance Faeility (ITERF) 180,599,374 188,302,831
Habib Metropalitan Bank Limited
= Term Finance 579,474,700 579,474,700
- Long Term Finance Facility (LTFF) 217,657,540 227,695,080
Askari Bank Limited
- Term Finance - 195,670,269
- Long Term Finance Facility (LTFF) T.876,000 8,400,000
7,714,185,943 8,225,067.696
Current maturity shown under current liabilities 951,875,907 938,829,096
Mon-current maturity shown under non-current linbilities 6,762,310,036 7,286,238,600
7,714,185,943 £,225,067,696
i1, DEFERRED LIABILITIES
StafT retirement benefits-defined benefits plan (gratuity) i1 652,086,465 573,012,028
Provision Gas Infrasmucture Development Cess 11.2 191,538,738 222,032,266
Deferred income - Government grant 1.3 782,682,677 871,968,913

626307880 167,913,207
1.1 Staff retirement bencfits-defined benefits plan (gratuity)

The Company operates an unfunded gratuity scheme for its staff employees. The latest actuarial valuation was carried out as at June 30, 2024,
using the Projected Unit Credit Methed.

(Un-audited) [Audited)
December 31, June 30,
2024 2024
11.1.1  Movement in defined benefit obligation - - Rupees

Opening defined benefit obligation 573,912,028 305,476,927
Current service cost 21,313,320 214,801,155
Interest cost 29,563,702 45,013,132
Benefits paid (42,702,585) (56,946,071)
Remeasurement gain - net - 65,560,885
Closing defined benefit okligation 652,086,465 573,912,028
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11.2

1.3

12,

12.1

12.2

13,

Provision for Gas Infrastructure Development Cess

Opening balance
Effect of unwinding of the provision recognized during the period [/ year
Closing balance

Current maturity shown under current ligbilitics
Mon-current maturity shovwn under non-current liabilities

Deferred income - Government grant

Opening balance
Add: Grant recognized in respect of loan proceeds
received during the period / year

Less: Amortization for the period / vear

Less: Current maturity shown under current liabilities
Closing balance

TRADE AND OTHER PAYARLES

Creditors

Acerued ligbilities

Sales tax payable

Retention money payable

Waorkers” Profits Participation Fund
Workers Welfare Fund

Provision for gas rte difference
Provision for Sindh Infrastruciure Cess
Advance from customers
Withholding tax payable

Other payable

Waorkers' Profit Participation Fund
Opening balance
Add:

- Charge for the period / year

- Interest acerued
Less: Payment made during the period / year
Warkers' Welfare Fund
Opening balance
Add: Conltribution for the period / year
Less: Payment during the period / year
ACCRUED MARKUP
Markup accrued on:

= Long term financing
- Short term borrowings

[ e~

(Un-nudited)

{Audited)

December 31, June 30,
2024 2024
Note —— Rupees
323,155,244 277,029,873
24,664,460 46,125,371
347,819,74 323,155,244
156,280,266 101,122,974
191,538,738 222,032,266
347,819,704 323,155,244
1,06-0,037,792 845,012,319
_ - 358,352,759
(99,775,943) {169,327,286)
964,261,549 1,064,037,792
181,579,172 192,068,879
782,682,677 871,968,913
1,345,682,373 1,197,677,404
577,838,152 546,959,987
128,558,848 126,864,539
14,804,817 10,852,997
121 32,737,311 .
§2.2 27,506,739 47,553,419
199,807,186 199,807,186
79,000,000 79,000,000
659,884 29,474,546
19,981,377 10,860,066
27,675,808 10,503,714
2,454,252,495 2,259,553,858
5 74,440,542
32,737,311 .
- 9,232,229
32,737,311 9,232,229
. (83,672,771)
32,737,311 -
47,553,419 50,208,861
12,440,178 36,643,997
(32,486 858) (39,299,439
27,506,739 47,553,419
26.2 134,192,750 204,565,398
26.2 320,427,398 308,260,796
454,620,148 512,826,194
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14.

15
15.1
15.1.1

(Un-andited)

{Audited)

December 31, June 30,
2024 2024
SHORT TERM BORROWINGS - secured Rupees —
Bank Al-Habib Limited
- Running finance 2,173, 715,117 3,408,613,582
- Short term finance 250,000,000 -
- FE 25 Dollar Loan 456,225,661 -
- Export finance frcility 796,593,565 919,692,662
3,676,534,343 4, 328,306,244
Bank Al-Habib Limited- Islamic
- Istisna finance (Hypao) 2,250,000,000 2,501,886,829
- Export finance facility 276,447,000 -
2,526,447,000 2,561,886,529
Meezan Bank Limited
- Running finance 288,341,645 .
- Istisna finance (Pledge) 598,420,103 698,621,868
- Istisna finance (Hypo) 415,112,562 230,499 585
- Musawama 633,987,666 -
- Export refinance facility 100,000,020 38,791,364
2,035,861,996 1,017,912,817
MCE Islamic Bank Limited
- Finaneing Musharka 100,000,000 100,000,000
- Financing Murabaha 199,336,004 139,846,550
299,336,004 239,846,590
Eank Al-Falah Limited
- Running finance 252,027,837 293,320,979
- Finance Against Impored Merchandise 1,670,684,074 -
- Export refinance facility 100,000,000 -
2,022,711,911 293,320,979
Habil Bank Limited
- Running finance - 124,035,068
- Export refinance facility 125,000,000 -
- Finance Against Imported Merchandise 128,000,000 -
253,000,000 124,035,068
Halbib Metro Bank Limited
- Finanee Against Imported Merchandise 248,692,038 513,716,594
- Export refinance facility 121,339,000 .
370,031,038 513,716,594
11,183,922,382 9,079,025,121

CONTINGENCIES AND COMMITMENTS

Contingencles

In April 2017, the Provincial Assembly of Sindh passed the Sindh Development and Maintenance of Infrastructure Cess Act, 2017 (the Act’)
whereby, with effect from July 01, 1994, a cess was levied on the goods entering or leaving the Province of Sindh from or owlside the country
by air or sca, at the rate determined on the basis of their assessed value, net weight and distance in accordance with the Schedule annexed to

the Act.

The constitutionality of the Act was challenged by the Company, along with several other petitioners, before the Honorable Sindh High Coust
[('SHCY). In the instant petitions, SHC passed interim orders whereby the concemed authority was restrained from taking any coercive action

against the petitioners,

O June 4, 2021, SHC passed an order whereby it declared the Act as a valid law within the competence of the Provincial Legislature under
ihe Constitution which is applicable retrospectively, and disposed off all listed petitions, and allotled 90 day period for encashment of bank

guarantees deposited by the plaintiffs {including the Company).

However, the Company filed an appeal against SHC's decision in the Supreme Court (SC), which, vide its order announced in Seplember 19,
2021, granted inlerim relief, based on its opinion that the law, prima facie, suffers from constitutional and legal defects including competence
of provincial legislature to legislate on the subject, and directed that till further orders, operation of the impugned judgement of SHC dated
June 04, 2021 and recovery of impugned levy shall remain suspended. Furiher, the petitioners shall keep the bank guarantees already
submitted by them pursuant to the orders of SHC valid, operative and enforceable, and shall furnish fresh bank guaraniees equivalent to the
amonnt of levy claimed by the respondents, agains! release of future consignments of imporled goods.

In view of the Supreme Court's above order, since July 2019 no provision for the infrastructure cess payable, amounting to Rs, 456 million
{June 30, 2024; Rs.406 million) has been recognized in (hese fnuncial statements.

Qi
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15.1.2 ‘The Company has not recognized the additional amount of cess in respect of GIDC amounting to Rs, 2956 million (being the difference of

15.1.3

152

16.

17.

Rs. 441 million recognized in books as mentioned in note 15.2,1, and Rs, 736.8 million as notified to the Company through monthly gas bills
upto July 20200,

The Company has not recorded the provision of Super tax under section 4C of Income Tax Ordinance, 2001 for the tax year 2024 amounting
to Rs. 89 million in accordance with the opinion of its legal counsel which states thet the super tax under Section 4C docs not apply to the
income of the Company which is subject to the Full and Final Taxation Regime. According to the opinion, the imposition of super tax on
income that is not recognized under normal tax principles would contravene the provisions of the Ordinance. Moreaver, the matter is currently
pending with [slamabad High Court for a final judgement and ultimate outeome is expected to be in favor of the Company.

(Un-audited) {Aanclited)
December 31, June 30,
2024 2024
Commitments Rupees
Commitments in respect of capital expenditure - 51,344,392
Commitments In respect of Organic colton project 147,838,089 37,449,670
Letter of credit 1o Sui Southern Gas Company Limited 358519000 ____ 358,519,000
Lefters of guarantes against:
-Sinhy infrastrucinre development cess. 456,000,000 406,000,000
- Electric connection — 5042340 15943340
- Employee firel card 2,200,000 2,200,000
- super tax [ respect af fax year 2022 18,362,461 18,862,461
Letters of credil issued in respect of purchase of raw materials 447,110,850 885!!]62!24'5
Half year ended Quarter ended
December 31, December 31, December 31, December 34,
2024 2023 2024 2023
SALES - net Nate — Rupees ————
Local sales-net 563,159,997 534,446,181 254,823,454 274,565,043
Export sales - indirect - net 11,450,752,618 0.314,505,227 5,564,139, 409 1,765,930,230
Export sales - direct -net 3,614,517,214 3,398,793,123 1,920,408,611 1,409,751,285
Raw Material and wastage sales- net §4,419,941 15,754,077 33,177,754 10,128,069
15,672,349,770 13,263,498,608 7,772,549,258 6,460,374,627
Commission and brokerage (113,907,404) (130,494,406) {42,228,529) (80,719,454)
Discount and claims {4,871) (424,610) {4,871 (254,659)
(113,912,275) (130,919,016) (42,233,400) (50,974,113)
15,558,937,495 13,132,379,593 7,730,315,858 379,400,514
COST OF SALES
Raw materials consumed 171 9,224,265,349 £,237,823,370 4,641,990,869 4,279,962,038
Stores and spares consumed 455,260,045 369,213,658 250,139,474 193,013,448
Packing materials consumed 452 453,572 207,566,657 266,946,058 164,007,740
Conversion costs 17.2 3472,532.917 2,569,242 447 1,742,915410 1,352,356,710
13,604,511,883 11,473,846,132 6,901,991,811 5,989,429,936
Work in process:
- Opening stock 220,482,559 124,088,920 135,114,975 119,114,975
- Closing stock {100,392,702) (114,035,920 (100,392,702 114,035,924)
120,089,857 10,052,99% 34,722,273 5,079,051
Cast of goods manulmelured 13,724,601, 740 11,483,89%,128 G,936,714,084 5,994,508,987
Opening stock of finished goods and waste material 1,065,301,346 1,388,881,161 1,145,678,915 1,145,678,915
Cost of goods available for sale 14,789,903,086 12,872,780,289 8,082,392,999 7,140,187,902
Closing stock of finished goods and waste material (1,357,550,963)  (1,463,229.317) (1,357,550,963) (1,463,229317)
Intercompany transfers (248,642,793) (285,310,791) (248,642,793) (285,310,791}
Cost of finished goods sold 13,183,709.330 11,124,240, 181 6,476,199,243 5,391,647,794
Cost of goods purchased for sale 27,258,058 7,151,357 27,258,058 3,934,584
Cost of goods sold 13,210,967,388 11,151,3%1,538 6,503,457,301 5,305,582 378
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17.1

17.2

19,

20.

Lo

Raw materials consumed Note

Opening stock - in hand
Purchases

-From external partics
-[nercompany Purchases

Sale of raw materials
Closing stock - in hand

Conversion cosls

Salaries, wages and other benefits 262
Fuel and power

Depreciation

Insurance

Water charges

Vehiele romning and maintenance

Repairs and maintenance

Provision for stow moving ilems

Other manufacturing expenses

FINANCE COSTS

Markup and interest charges on:

- Long term finances

= Short term borrowings

- Werkers' Profit Participation Fund
Unwinding of Gas Infrastructure Cess Provision
Mark up on discounting of export receivables
Bank charges on export receipls
Bank charges

OTHER INCOME / (EXPENSES) - net

Exchange gain/ (loss) on export receivables:
- Realized
- Unrealized

Unrealized exchange (Loss) on bank balance

Realized exchange gain on import of fixed assets
and raw material

Amortization of deferred government grant

Reversal of provision for expected credit losses

Gain on disposal of operating fixed assels
Others

LEVIES
Workers' Profit participation fund expensc 26.2
Warkers' welfare fund expense 26,2

Final tax under ITO, 2001,
Mininvum tax under ITO, 2001,

Ilalf year ended

Quarier ended

December 31, December 31, December 31,
December 31, 2024 2023 2024 2023
Rupees
3,799,041,219 7,003,123,4389 5,085,671,958 5.085,671,988
11,335,538,196 T.251,176,879 5,466,632,947 5,297,550,275
248,642,793 285,310,791 248,642,793 2B5.310.79]
11,584,180,989 7,536,487.670 5,715,275, 740 5,582,861,066
15,383,222,208 14,629,611,159 10,800,947,728 10,668,533,054
(27,258,058) (7,151,357) (27,258,058) (3,934,584)
(6,131,698,801)  (6,384,636432)  (6,131,698,801) (6,384,636,432)
9,224,265,349 §,237,823,370 4,641,990.869 :4%
1,071,810,700 768,162,380 563,053,646 358.412,600
1,547,002 492 1,074,133,040 755,536,269 608,067,546
686,848,600 579,358,526 5,062,425 293,183,431
45,891,394 41,102,397 23,594,560 20,753,969
26,173,000 19,530,025 12,593,000 10,962,000
26,108,180 28,074,113 12,991 409 14,701,887
24,932,257 21,793,110 13,756,181 14,011,204
2,003,226 - 2,003,226 -
41,673,057 37,088,847 13,724,685 32,264,073
3,4?1,532!91'? 2569242 447 1,742, 915410 1,352,356,710
461,681,637 492 864,293 257,107,779 311,088,010
801,032,229 204,970,477 373,642,149 442,351,226
- 9,232,229 - 9,232,229
24,664,460 22,175,167 24,664,460 11,301,003
47,253,450 126,460,444 23,894,769 62,309,201
5,038,651 5,820,960 2,882,884 506,305
25,428,074 21,980,002 19,650,491 BA01,459
1,365,098,501 1,573,503,662 T01,842,532 845,679,433
113,334,067 (18,800,869 41,321,239 {14,488,972)
(9,602) {3,951,089) (9,602) (3,937,638)
113,324,465 (22,751,958) 41,311,637 (18,426,610)
(1,968,590) (32,828,926) {1,268,590) (31,751,054)
508,641 777444 508,641 117444
99,775,943 83,347,234 99,775,943 13,089,215
- 15,060,401 - 15,060,401
8,578,921 6,804,008 6,520,780 1,543,463
9,101,235 2,905,082 7,245,864 1,511,432
229320615 53,403,285 153,394,275 6,804,291
32,737,311 40,493 16,731,427 40,493
12,440,178 10,654,286 3,655,314 10,654,286
= 169,917,485 - 70,754,854
256,819,137 - 97,217,929 -
30 l.ﬂﬂﬁ!ﬁlﬁ 180,612 264 117,604,730 1,449,633
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CASIH AND CASH EQUIVALENTS

Cpsh and eash equivalents at the end of the reporting period as shown in the condensed interim statement ol cash flows are reconciled to the

related ilems in the statement of financial position as follows:

(Un-audited) (Un-mudited)
December 31, December 31,
2024 2023
Rupees
Cash and bank balances 61,320,115 884,161,782
Short lerm borrowings - unning linance (2,714,084,599) (2,004,482,048)
(2,652, 764,484) {1,120,320,266)
OPERATING SEGMENT RESULTS (UNAUDITED)
= T Teld
TIa9 Viar tnded Taarter sucked Hall Vear roded artar kel Plf Vrar ekl rarter e
T Wi | D Wl | Jileetd | Nifeet | dleodd || Bebed | 80w s T
Exgers
New 2ot T [ I u-:l.inl . ) 18 WIS 43515
Srda . . . - [T . (R . 134,131
Bghledy nasa LELLY 3 AL LE
Tusley sy NG - FUREE . 15480
ot LLALERL [HAERL HI M i LR . L JE A FIRIEL LR
(] . . . . (LA - 1EHAN . - .
Ty Jaansi WIS B e 81 L6 4
LtabKazpdon * e LU JLLL RS LR - A0S,
el MY IGAMAM BLNRAS AT EHTT FURITE L T
Bdsa : . . . MENEE TEIOM KT AN T8 LT L T
Ve S OF Aemerica TN RN BAULS  EsLlS]] LBAMEE)  wAMIE EEsLIL ANSNES  IWOSERNS LA LIRS
Hetedundy . . . . FELITLTC R RTR TR I TTH [LLTEL 15184704 i 150
ey 115 . . . T S P A1 1410854 121381 LI LRk
[ELULE RN TAEREL AN BALIOEN IR LIEEH BRI TILEMS LEEET T LN LHAFREL LR
Locdd U A TSR SHLNEAR  SRsbla ey 1A A BRI A ILREGLEY IRl L ]
TR TRET VAL R [TTEE 7] T —
Comaion £d brolumege [EET T [k FLERA] RISREED R FLa T (LOBERSS)  (MBANM) (N [TLE T [k R (IREREEG  (BRISAN
D vt i) el [ [ R ETl) [HE b B . [0 [LELEH] [hETI) AT,
Salmu [RIBMSEINT  (LILHLM)  phsi sl 00K (LELLBS)  qLAZER (LMD LTSRIM) | GRDERIEIN  (LWRSRRT (UEARANT)  RIILKD
[P T I T T TG KT R ) (SRR} (LRI (MRSNT LN RENTIE)  LMeSAMN  (LSRAIENT) MO
Salegamt (UL Tk FHR [ T 1 i ATHNLAL  RELIBKY  LONMOME  LINIIAN  RENMS TRMSET 1R85 IR LA BN
Costof s UREASHAEG  (10 ) Niml.lla (AMGEAISE)  SESNAN  GRLETEIND  BMRSSISE (HRMSATH (MRS (ILUNLEM)  (RSILSLEH) (RESE1IE
G e IANSISE LSTATEAY DOME DMLY MMM USISH  DAMIEN  DSMSES  RMMCNNY  BNIIADM LGS 180U
M b ety EEMLEN (MMM (NAMG  (ERSNLY PREELES  (RISME GHARNTY S50 THLHE L I b 2 Tt I L
Digibution it (R M (AN (RN PRINS MM e (AR LA S TR E L L e
Deratizg sl AL 1 ERTELING WML DL s AR Nesias 1 I LSRG AT )
Spealng Sk Tetal
Frandind Antd Vesabtnd At Ueaaited AuSud
I-beed Ml H-Bee 4 Mhall Ibeed Wl
Srgevet koot b TIEE R LRI (LA LR Pk U Jngsan 0 MAKLISLI
VasSocalnd Azcts . 2 g . .
Segearsd Uil HTER T 11,2581 L300, 40 208 R0 HEHLL R THME
Vastasated st . . . . s
Nate: Iter nnit carrent acconni balances of respective businesses have been eliminated from the total,
Depreciation:
Taaby TRk ~ Teul
Tl Tiar 1aded Tl T Vear aded Tasrier eaded FIaM Vaar daded Guarir raded
K 1] HoDee-2) NDge. 1 HDer2) TR ] HDee23 HeeeN | Hbecdd b2 JIuedd HelleeH STE ]
AN 90,236,572 B W 1M1 !Ili.jill'illij_  BLTIDERS 33T 718,713,930 G481 535 WIGMHA  MIATSIE

[ ar
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Reconciliations:

The presentation heve does not include the reconciliotions required by pavagraph 28 of IFRS 8, as all segments of the company are
considered reportable segments,

Other information:

{#) Revenue earmed from one major customer, of more than 10% of todal sales amounted to Rs. 1,572 million (2023: Rs, 2,834 million),

{b) Asat December 31, 2024 and June 30, 2024 | all non-current assets of the Company were located in Pakistan,
CHANGE IN ACCOUNTING POLICY

In May 2024 A5 12 Application Guidance on Aevonnting for Minisnen foves and Fival taves' (the guide) was issued by the Institule of
Chartered Accountants of Pakistan (TCAF).In view of the said guide, it has been established that minimum tax and fingl faxes not calowiated
on taxable income do not meet the eriteria of income fax expense as per IAS 12 hence it should be accounted for under IFRIC 21 'Levies' and
1AS 37 'Provisions, Contingent Liabilities and Contingent Assets’,

As a result, the Company has designated (he amount caleulated under Section 113 of the Income Tax Ordinance and other sections of the said
ordinance as levy falling under the scope of IFRIC 21/AAS 37, Any excess over the amount designated as a levy falling under the scope of
IFRIC 21/1AS 37, is then recognised as an income tax within the scope of IAS 12 *Income Taxes".

The aforeseid change in accounting policy has been accouned for retrospectively in accordance with the requirements of the International
Accounting Standard (TAS) 8 “Accounting Policies, Changes in Accounting Estimates and Errors' and all ihe corresponding figures affected
therehy have been restated, However, If fhe said change in accounting policy had, however, not been made, the following flems in the
slatement of profit or loss would have been reported as follows:

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2024 2024 2024 2024
Rupees
Profitf (loss) before levies and taxation 609,568,739 (9,884,911 348,878,533 (133,4429,617)
Levies - - -
Profit/ (loss) before taxation 609,568,739 (EEL9110) 348,878,533 (133,429,617)
Taxation (256,519,137) (173,168,250) (97,217,929) (74,005,619
Profit/ (loss) after taxation 352,749,602 (183,053,161 251,660,604 {207 ,435,236)
Enrnings/ (loss) per share - basie and diluted 5704 (280,700 40.83 {33.66)
The retrospective effiects on the corresponding figures presented in these financial stalements are as follows:
Effecis an the stafement of profif or loss
Faor the peviod ended December 31, 2023
A'l: ::;‘:,I:::I’ly As restated Change
------------------- [(RUpCees) =-=-scocascmcmanans
Operating profit 1,520,910,245 1,520,910,245 -
Finonce costs (1,573,503 ,662) (1,573,503,662) -
Cither opernting expenses (10,694 ,779) - 10,694,779
Other income/ (expenses) = net 53,403,285 53,403,285 -
{1,530,795,156) {1,520,100,377) 10,694,779

profit before lovies aad taxation (9,HE4,911) RO HGE 10,694,779
Levies - (180,612,264) (180,612,264)
profit before taxation (9,884,211) (179,802,396) (169,917,485)
Taxation (173,168 .250) (3,250,765) 169917 485
profit after levies and taxation (183,053,161) (183,053,161) -

Qe
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FAIR VALUE INERARCHY

Fair value is the price that would be received to sell an asset or paid to transfer a Hability in an orderly transaction between markel participants
ol the measurement date. Consequently, differences can arise between camying values and the fair value estimates,

The carrying amounts of all financial assets and liabilities reflected in the financial statements approximate their fair values,

The Company measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the
MeAsurements:

Level 1: Quoted market price (unadjusted) in an active market,
Level 2: Valuation technigues based on observable inputs,

Level 3: Valuation techniques using significant unobservable inputs. This category includes all instruments where the valuation technigue
includes inpuls not based on observable data.

Presenily, ihe only itlem in the interim financial stalements that are carried at fair value are plant and machinery and electrical installations, The
Company engages an independent external valuer to carry oul a fresh revaluation of these operating fixed assets to ensure that their carrying
amounts in financial statements do nol differ naterially from that which would be determined using fair value at the end of the reporting
period. Such valuation usually involves the use of observable and unobservable inputs; however, the welghtage of observable inputs used fs
congidered as significant. Accordingly, the Company classifies the aforesaid classes of operaling fixed assets within Level 2 of the fair value

hierarchy.

The management considers that the carrying amount of all financial assets and liabilities recognised in the financial stalements approximate
their fair value,

RELATED PARTY TRANSACTIONS AND BALANCES

Related parties comprise of key management personnel of the Company and directors and their close family members. Transactions entered
into and balances held, with related parties during the period / year, are oz follows:

Half vear ended Quarter ended
December 31, December 31, December 31, Diecember 31,
2024 2023 2024 2023
Transactlons during the period: - Rupces S
Pinnacle Fibre (Pvt) Lid.
(elssaclate by virtne of commran divectorship)
Purchase of goods during the period 046,860,668 418,758,612 156,979,209 187,550,252
(Un-audited) (Aundited)
December 31, June 30,
2024 2024
Balances outstanding at vear end: Rupees
PFinnacte Fibre (I'vi) Ltd.
Trade Payables . 12,260,791
GENERAL
MNon - ndjusting event after the balanee sheet date
The Board of Directors in their meeting held 28-02-2025 , Approved an interim eash dividend of Rs, Nil i- per

share . These interim financial statements do not reflect (his appropriation.

Reclassification of eorresponding figures

In these fnancial statements, the following corresponding figures have been rearranged and reclassified, for the purposes of comparison and
betler presentation.

L
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Reelassified from component

Other operating cxpenses
{Waorkers' welfoe find expense)

Other operating expenses
(Workers' profit participation find expense)

Cash and bank balances
{Cash with banks - cirrent accounis)

Cost of sales
{elmrartisation)

Acerued Markup
{Acerued on short ferm barrewings)

Administrative expenses
{(Salaries, wages and otfrer benefits)

Reclassified to component

Levies
{(Wewkers' welfare find expense)

Levies
{(Workers' profit participation find expense)

Long term advances and deposits
{Others)

Cost of sales
{Other nramyficiuring expenses)

Agcrued Maorkup
{Accried an long term financing)

Cost of sales
iSalaries, wages and other benefits)

Date of authorization for issue of the condensed interim financial statements

These interim financial statements have been authorized for issue by the Board of Directors of the

28-02-2025

Level of rounding

In these interim financinl statements, figures have been rounded off 1o the nearest rupee.

e

Chiefl Execufive

i

M

Direclor

20

17
13

7

o

Chief Financinl Offtcer

Rupeces

10,654,286

40,493
2'534.425
572,570
1,083,355

23054431

Company in their meeting held on
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