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 Condensed Interim 
Financial Statements 

 Standalone
 (Un-Audited)

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditors' report. However, future events or conditions may 
cause the Company to cease to continue as a going concern.   

           
• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that achieves 
fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit.

We also provide the board of directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the board of directors, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We 
describe these matters in our auditors' report unless law or regulation precludes public disclosure about the matter 
or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act, 2017 (XIX of 2017);

b) the statement of financial position, the statement of profit or loss and other comprehensive income, the 
statement of changes in equity and the statement of cash flows together with the notes thereon have been 
drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with the books of 
account and returns;

c) investments made, expenditure incurred and guarantees extended during the year were for the purpose of the 
Company’s business; and

d) no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

The engagement partner on the audit resulting in this independent auditors' report is Osman Hameed Chaudhri.

SHINEWING HAMEED CHAUDHRI & CO.    
CHARTERED ACCOUNTANTS    
KARACHI;    
Date: September 26, 2024    
UDIN: AR202410104yAnjJQPBo    
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For and on behalf of the Board of Directors 

Chief Executive Officer         Director  

Karachi
Dated: 26th September, 2024

Directors’ Report on
Consolidated Financial Statements

The directors are pleased to present their report together with 
consolidated financial statements of Ghandhara Automobiles 
Limited and its subsidiary Ghandhara DF (Private) Limited for the year 
ended 30th June, 2024.
The Country continues to face the significant economic challenges, primarily driven by high interest rates and 
increased taxes, including the Federal Excise Duty on vehicles. These factors have suppressed demand of 
vehicles. 

The management remains proactive in enhancing manufacturing efficiency and focus on optimizing its 
operations and protect margins to enhance the profitability.

The financial results for the year ended June 30, 2024 are summarized below:

The Group acknowledges the continued support and cooperation of Chery Automobile Co., Ltd., Anhui Jianghuai 
Automobile Group Corp., Limited (China), Renault Trucks S.A.S (France), China Dongfeng Motor Industry Import 
and Export Co. Limited, and Dongfeng Automobile Company Limited (China), 

Revenue 
Gross Profit 
Operating Profit 
Profit for the year 
Earnings per share (Rs.)

13,104,563
1,132,373
782,723
173,527

3.04

9,413,149
1,133,637
888,836
365,035

6.40

2024 2023
(Rupees in thousands)
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(Former ly  Ghandhara  N issan L imi ted)
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