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The Board of Directors of Pakistan Stock Exchange Limited (PSX or the Exchange) are pleased to present the financial statements of PSX for 
the half-year that ended December 31, 2024.

ECONOMIC REVIEW & OUTLOOK

Pakistan has made decent progress towards macroeconomic stabilization. At the beginning of FY24, Pakistan's economy faced potential 
economic challenges in the face of political uncertainty, global monetary policy tightening, and fiscal and external imbalances that led to 
pressures on domestic prices and foreign reserves. Consequently, exchange rate flexibility was restored, import controls were relaxed, and 
steps were taken to contain the fiscal deficit. Pakistan's economy is indicating positive developments during the first half of FY2025 as most 
of the economic indicators have shown improvement. Pakistan remains steadfast on path to macroeconomic stabilization, gearing towards a 
shift to an era of sustainable and inclusive growth. Government has renewed its focus on high potential sectors like IT, SMEs, mines and 
minerals, tourism, exports and agriculture. These sectors can pay rich dividends and lend support to the country’s balance of payments 
position. Complementing this are e�orts to reinvigorate foreign investments in the country and extend all out facilitation to overseas 
Pakistanis for realizing the full potential of home remittances as this has reached $17.8 billion for the 6MFY2025 as compared to $13.4 billion 
in the same period last year.

The Stand-by Arrangement with the IMF, signed by the Government at the outset of FY2024 was concluded successfully. To have an 
extended stabilization plan, the government has reached an Extended Fund Facility Agreement (EFF) of about $7 billion for a period of 37 
months, which was subsequently approved by the Executive Board of IMF and about $1 billion was disbursed immediately.

The State Bank of Pakistan adopted tight monetary policy stance to bring inflation to moderate levels. Inflation has dropped to single digit, 
industrial output has increased, and large exporting sectors have witnessed growth, reflecting an optimistic outlook for exports. The current 
account showed improvement with a surplus of $0.944 billion during 5MFY25, the external account position has strengthened due to 
improved exports and remittances nevertheless imports also increased, while the fiscal sector remained resilient, mainly attributed to prudent 
measures. Global oil prices have fallen sharply, though they remain volatile. FX reserves are around $11.7 billion as of January, despite weak 
o�cial FX inflows and continued debt repayments. Secondary market yields of government securities have declined noticeably, inflation 
expectations and confidence of businesses have improved. This trajectory is expected to continue in the coming months. 

Policy rate is gradually decreasing while Pakistan Stock Market continues to trend upward. Amid diminishing inflationary pressures, improved 
inflation expectations and business confidence, the Monetary Policy Committee (MPC) cut the policy rate to 12 percent.

Funds are flowing from fixed income avenues into the stock market, with mutual funds being net buyers of $186.8 million in the CY2024, 
compared to net selling of $132 million last year. This rebound is driven by low valuations, positioning PSX as one of the world’s second 
best-performing markets, delivering a CY2024 USD return of over 86.2% and 3-year annualized USD return of over 17.7%.

The government is dedicated to driving the country towards robust, inclusive, and sustainable economic growth. This ambitious agenda 
involves reinforcing public finances through fair and e�cient taxation while significantly increasing investments in education, healthcare, social 
safety nets, and climate resilience initiatives. To ensure a sustainable energy future, the government plans to implement reforms aimed at 
lowering energy costs and enhancing sector e�ciency. Public service delivery will be improved through the restructuring and potential 
privatization of state-owned enterprises. Furthermore, the government is committed to creating a conducive environment for private sector 
investment by ensuring fair competition and enhancing governance. These comprehensive reforms underscore the government's 
commitment to building a resilient and prosperous Pakistan for its citizens.  

PSX FINANCIAL AND MARKET PERFORMANCE DURING THE HALF-YEAR FY2025

As detailed below, despite the challenging operating environment, PSX has continued to invest in and improve the infrastructure, and 
introduce new products for both investors and listed companies. We are confident that these initiatives will bear fruit in the coming years for 
the benefit of all stakeholders of PSX and for the growth of capital markets in Pakistan. 

PSX recorded a pre-tax profit of PKR 832 million for the six months’ period ended December 31, 2024 vs. PKR 561 million for the six months’ 
period ended December 31, 2023, 48% higher than the corresponding period owing to the following reasons:

• Revenue earned from trading activities is PKR 401 million as against PKR 224 million for the corresponding period of last year, mainly 
due to higher average daily traded value i.e. PKR 38.47 billion in 1HFY24-25 vs PKR 21.07 billion in 1HFY23-24.

• In a significant development, Pakistan Stock Exchange (PSX) continued to make significant strides in the development of its primary 
auction platform for GoP Ijarah Sukuk (GIS) and earned PKR 55 million in 1HFY24-25.

• Improved performance of the Associated Companies, which led to a higher share of profit from associates by PKR 248 million. 

PSX delivered a post-tax profit of PKR 733.631 million for the 1HFY24-25 vs PKR 507.183 million in the 1HFY23-24.

Earnings Per Share (EPS):

The basic and diluted earnings per share is Re.0.92 for the 1HFY2025 vs. Re.0.63 for the 1HFY2024.

Market Performance: 
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Equity Securities listed during Half-Year FY2025 

• Further to the listing of the First Quarter FY 2025, during the Second Quarter of FY 2025, BF Biosciences was listed on PSX’s Main 
Board and Burj Clean Energy Modaraba was listed on the PSX’s GEM Board.

• In addition to the above, two listing applications for Main Board and one listing application for GEM Board are in pipeline.

Open-end Mutual Funds listed during Half-Year FY2025

• Further to the listing of the First Quarter FY 2025, during the Second Quarter of FY 2025, Meezan Dynamic Asset Allocation Fund 
was listed.

PSX OUTLOOK

Trading & Investor Developments 

Pakistan Stock Exchange (PSX) has achieved a significant milestone - the issuance of GoP Ijarah Sukuk (GIS), through the Capital Market 
Infrastructure Institutions [CMII], crossing the face value of PKR 2.0 trillion mark. This breakthrough was achieved following the successful 
conclusion of the 16th GIS auction on 3rd December, 2024. The GIS Auctions started at PSX on December 8, 2023, and have since witnessed 
robust participation from the banks, mutual funds and brokerage fraternity, with each auction attributing to the growth of the Shariah 
compliant Government Securities market. PSX has been instrumental in the o�er of GIS through provision of a state-of-the-art Auction 
system and support for the entire lifecycle of the GIS, from issuance till maturity.

In addition to facilitating an active primary market for GIS, PSX also developed an equally e�cient secondary market and is committed to 
enhancing its liquidity which aligns with PSX’s broader goal of market development. These e�orts of market development include;

i. Introduction of same day (T+0) settlement for GIS through Negotiated Deals Market (NDM). 
ii. Enhancement in trading time of GIS.
iii. Implementation of revised GIS revaluation mechanism as per the market requirement.
iv. Reduction in PSX Trading fee for GIS in order to enhance liquidity in the secondary market.
v. Availability of yield along with quoted price (bid and o�er) on PSX data portal as per the market participants requirement.
vi. A separate section for GIS in Daily Quotation report is introduced as part of visibility enhancement for market participants.

IT Achievements and Initiatives

Enhancement in PUCAR’s Application

The recent enhancement in PUCAR's application allows listing companies to upload their compliance and regulatory documents more 
e�ciently. The update includes an extended availability time for posting announcements, ensuring timely compliance with disclosure 
obligations. This improvement aims to provide a more streamlined and user-friendly experience for companies.

1Link integration with Book Building Application

The Pakistan Stock Exchange (PSX), the sole stock exchange in the country, has entered into an agreement with 1LINK (Pvt) Ltd, Pakistan's first 
PSO/PSP and largest switch and payment system provider. This collaboration aims to enhance the book building experience for investors by 
developing an integrated payment collection ecosystem via 1BILL. Through this agreement, PSX and 1LINK (Pvt) Ltd will leverage their 
extensive networks and advanced technologies to establish a seamless and user-friendly investor payment system. Investors participating in 
book building will benefit from the convenience of making payments through the book building platform.

Development of Unlisted Companies Portal

As per the SECP directive, PSX ITD developed Unlisted Companies Portal where companies currently not listed at PSX will utilize this portal to 
submit their financial reports online for public access on the PSX website. This streamlined process ensures transparency and accountability, 
making it easier for investors and stakeholders to access crucial financial information and fostering trust within the market.
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Half Year Ended December 31, 2024

The Board of Directors of Pakistan Stock Exchange Limited (PSX or the Exchange) are pleased to present the financial statements of PSX for 
the half-year that ended December 31, 2024.

ECONOMIC REVIEW & OUTLOOK

Pakistan has made decent progress towards macroeconomic stabilization. At the beginning of FY24, Pakistan's economy faced potential 
economic challenges in the face of political uncertainty, global monetary policy tightening, and fiscal and external imbalances that led to 
pressures on domestic prices and foreign reserves. Consequently, exchange rate flexibility was restored, import controls were relaxed, and 
steps were taken to contain the fiscal deficit. Pakistan's economy is indicating positive developments during the first half of FY2025 as most 
of the economic indicators have shown improvement. Pakistan remains steadfast on path to macroeconomic stabilization, gearing towards a 
shift to an era of sustainable and inclusive growth. Government has renewed its focus on high potential sectors like IT, SMEs, mines and 
minerals, tourism, exports and agriculture. These sectors can pay rich dividends and lend support to the country’s balance of payments 
position. Complementing this are e�orts to reinvigorate foreign investments in the country and extend all out facilitation to overseas 
Pakistanis for realizing the full potential of home remittances as this has reached $17.8 billion for the 6MFY2025 as compared to $13.4 billion 
in the same period last year.

The Stand-by Arrangement with the IMF, signed by the Government at the outset of FY2024 was concluded successfully. To have an 
extended stabilization plan, the government has reached an Extended Fund Facility Agreement (EFF) of about $7 billion for a period of 37 
months, which was subsequently approved by the Executive Board of IMF and about $1 billion was disbursed immediately.

The State Bank of Pakistan adopted tight monetary policy stance to bring inflation to moderate levels. Inflation has dropped to single digit, 
industrial output has increased, and large exporting sectors have witnessed growth, reflecting an optimistic outlook for exports. The current 
account showed improvement with a surplus of $0.944 billion during 5MFY25, the external account position has strengthened due to 
improved exports and remittances nevertheless imports also increased, while the fiscal sector remained resilient, mainly attributed to prudent 
measures. Global oil prices have fallen sharply, though they remain volatile. FX reserves are around $11.7 billion as of January, despite weak 
o�cial FX inflows and continued debt repayments. Secondary market yields of government securities have declined noticeably, inflation 
expectations and confidence of businesses have improved. This trajectory is expected to continue in the coming months. 

Policy rate is gradually decreasing while Pakistan Stock Market continues to trend upward. Amid diminishing inflationary pressures, improved 
inflation expectations and business confidence, the Monetary Policy Committee (MPC) cut the policy rate to 12 percent.

Funds are flowing from fixed income avenues into the stock market, with mutual funds being net buyers of $186.8 million in the CY2024, 
compared to net selling of $132 million last year. This rebound is driven by low valuations, positioning PSX as one of the world’s second 
best-performing markets, delivering a CY2024 USD return of over 86.2% and 3-year annualized USD return of over 17.7%.

The government is dedicated to driving the country towards robust, inclusive, and sustainable economic growth. This ambitious agenda 
involves reinforcing public finances through fair and e�cient taxation while significantly increasing investments in education, healthcare, social 
safety nets, and climate resilience initiatives. To ensure a sustainable energy future, the government plans to implement reforms aimed at 
lowering energy costs and enhancing sector e�ciency. Public service delivery will be improved through the restructuring and potential 
privatization of state-owned enterprises. Furthermore, the government is committed to creating a conducive environment for private sector 
investment by ensuring fair competition and enhancing governance. These comprehensive reforms underscore the government's 
commitment to building a resilient and prosperous Pakistan for its citizens.  

PSX FINANCIAL AND MARKET PERFORMANCE DURING THE HALF-YEAR FY2025

As detailed below, despite the challenging operating environment, PSX has continued to invest in and improve the infrastructure, and 
introduce new products for both investors and listed companies. We are confident that these initiatives will bear fruit in the coming years for 
the benefit of all stakeholders of PSX and for the growth of capital markets in Pakistan. 

PSX recorded a pre-tax profit of PKR 832 million for the six months’ period ended December 31, 2024 vs. PKR 561 million for the six months’ 
period ended December 31, 2023, 48% higher than the corresponding period owing to the following reasons:

• Revenue earned from trading activities is PKR 401 million as against PKR 224 million for the corresponding period of last year, mainly 
due to higher average daily traded value i.e. PKR 38.47 billion in 1HFY24-25 vs PKR 21.07 billion in 1HFY23-24.

• In a significant development, Pakistan Stock Exchange (PSX) continued to make significant strides in the development of its primary 
auction platform for GoP Ijarah Sukuk (GIS) and earned PKR 55 million in 1HFY24-25.

• Improved performance of the Associated Companies, which led to a higher share of profit from associates by PKR 248 million. 

PSX delivered a post-tax profit of PKR 733.631 million for the 1HFY24-25 vs PKR 507.183 million in the 1HFY23-24.

Earnings Per Share (EPS):

The basic and diluted earnings per share is Re.0.92 for the 1HFY2025 vs. Re.0.63 for the 1HFY2024.

Market Performance: 

Particulars Half Year Ended
 December 31, 2024 December 31, 2023
KSE-100 Index 115,127 62,451
Market Capitalization (PKR in billion) 14,496 9,063
Average daily value traded – Ready (PKR in billion) 29 15
Average daily value traded – Futures (PKR in billion) 9 6
Average daily volume traded – Ready (million) 712 494
Average daily volume traded – Futures (million) 203 146

Risk Management & Information Security

During this quarter, the RM&IS department, with the support of all PSX departments, successfully completed the ISO 27001:2022 – ISMS 
certification stage 2 audit conducted by SGS. The certification issuance process is expected to conclude, and PSX will receive the ISO 
27001:2022 certification in January 2025. This achievement highlights the exchange’s continuous dedication to protecting sensitive data and 
upholding the standards set by the globally recognized ISO 27001:2022 – ISMS standard. The certification validates PSX’s commitment to 
maintaining stringent security controls to ensure the confidentiality, integrity, and availability of its restricted/confidential information.

Furthermore, the Information Security team conducted security assessments for multiple assets, including applications created at the request 
of the regulator. We have enhanced our strategy for user awareness and ensured their training through various initiatives, including phishing 
simulations and user awareness assessments, aiming to prevent individuals from falling victim to phishing and other cyber-attacks.

Additionally, the BCMS (Business Continuity Management System) surveillance audit was successfully completed in December, further 
ensuring our preparedness and resilience in the face of potential disruptions.

Moreover, we have adopted and implemented a defense-in-depth approach, utilizing multiple technological solutions in conjunction to secure 
data and enhance our overall cybersecurity posture.

Marketing and Business Development initiatives

The Marketing & Business Development team began the first half of FY 2024-25 in consonance with its objectives to promote the Stock 
Exchange across various platforms, presenting Pakistan Stock Exchange's brand image and equity in an extensive and comprehensive manner.

The Business Development (BD) team proactively reached out to a diverse range of small-to medium-sized growth enterprises, corporates, 
and large businesses to generate interest in listing on the GEM and Main Boards of the Exchange. Through these engagements, the team 
disseminated awareness to potential equity and debt issuers on the advantages of listing as a strategic means for capital raising. 

Investor Awareness Sessions were held for universities, colleges, and educational institutions. 72 sessions were held to inculcate, among other 
topics, the importance of savings and investment, role of the Stock Exchange in capital formation and using the ‘My Portfolio’ virtual trading 
web-app to learn the ropes of investing on the stock market. 

BOARD OF DIRECTORS

During the period under review, the Board, with the approval of Securities and Exchange Commission of Pakistan, appointed Mr. Farrukh H. 
Sabzwari as the Chief Executive O�cer of PSX for a period of three years with e�ect from November 18, 2024.

The Board placed its appreciation on record for the contribution made by Mr. Nadeem Naqvi during his tenure as Acting CEO of PSX.

ACKNOWLEDGEMENT

The Board wishes to express its deep appreciation to all stakeholders of the Exchange for their ongoing commitment and enormous support 
to PSX, as well as the capital market. The Board places on record its gratitude to the Securities and Exchange Commission of Pakistan, the State 
Bank of Pakistan, the Federal Board of Revenue and the Ministry of Finance, Revenue & Economic A�airs, Government of Pakistan, for their 
active collaboration, support and guidance to the Exchange throughout the year.

The Board would also like to thank all the Directors for their guidance and support, and acknowledges and appreciates the contribution and 
dedication of all sta� members of PSX in performing their tasks with diligence and commitment, particularly in the recent unprecedented 
challenging work environment.

For and on behalf of the Board of Directors

DR. SHAMSHAD AKHTAR FARRUKH H. SABZWARI
Chairperson Chief Executive O�cer

Karachi
Dated: February 24, 2025



Equity Securities listed during Half-Year FY2025 

• Further to the listing of the First Quarter FY 2025, during the Second Quarter of FY 2025, BF Biosciences was listed on PSX’s Main 
Board and Burj Clean Energy Modaraba was listed on the PSX’s GEM Board.

• In addition to the above, two listing applications for Main Board and one listing application for GEM Board are in pipeline.

Open-end Mutual Funds listed during Half-Year FY2025

• Further to the listing of the First Quarter FY 2025, during the Second Quarter of FY 2025, Meezan Dynamic Asset Allocation Fund 
was listed.

PSX OUTLOOK

Trading & Investor Developments 

Pakistan Stock Exchange (PSX) has achieved a significant milestone - the issuance of GoP Ijarah Sukuk (GIS), through the Capital Market 
Infrastructure Institutions [CMII], crossing the face value of PKR 2.0 trillion mark. This breakthrough was achieved following the successful 
conclusion of the 16th GIS auction on 3rd December, 2024. The GIS Auctions started at PSX on December 8, 2023, and have since witnessed 
robust participation from the banks, mutual funds and brokerage fraternity, with each auction attributing to the growth of the Shariah 
compliant Government Securities market. PSX has been instrumental in the o�er of GIS through provision of a state-of-the-art Auction 
system and support for the entire lifecycle of the GIS, from issuance till maturity.

In addition to facilitating an active primary market for GIS, PSX also developed an equally e�cient secondary market and is committed to 
enhancing its liquidity which aligns with PSX’s broader goal of market development. These e�orts of market development include;

i. Introduction of same day (T+0) settlement for GIS through Negotiated Deals Market (NDM). 
ii. Enhancement in trading time of GIS.
iii. Implementation of revised GIS revaluation mechanism as per the market requirement.
iv. Reduction in PSX Trading fee for GIS in order to enhance liquidity in the secondary market.
v. Availability of yield along with quoted price (bid and o�er) on PSX data portal as per the market participants requirement.
vi. A separate section for GIS in Daily Quotation report is introduced as part of visibility enhancement for market participants.

IT Achievements and Initiatives

Enhancement in PUCAR’s Application

The recent enhancement in PUCAR's application allows listing companies to upload their compliance and regulatory documents more 
e�ciently. The update includes an extended availability time for posting announcements, ensuring timely compliance with disclosure 
obligations. This improvement aims to provide a more streamlined and user-friendly experience for companies.

1Link integration with Book Building Application

The Pakistan Stock Exchange (PSX), the sole stock exchange in the country, has entered into an agreement with 1LINK (Pvt) Ltd, Pakistan's first 
PSO/PSP and largest switch and payment system provider. This collaboration aims to enhance the book building experience for investors by 
developing an integrated payment collection ecosystem via 1BILL. Through this agreement, PSX and 1LINK (Pvt) Ltd will leverage their 
extensive networks and advanced technologies to establish a seamless and user-friendly investor payment system. Investors participating in 
book building will benefit from the convenience of making payments through the book building platform.

Development of Unlisted Companies Portal

As per the SECP directive, PSX ITD developed Unlisted Companies Portal where companies currently not listed at PSX will utilize this portal to 
submit their financial reports online for public access on the PSX website. This streamlined process ensures transparency and accountability, 
making it easier for investors and stakeholders to access crucial financial information and fostering trust within the market.
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Risk Management & Information Security

During this quarter, the RM&IS department, with the support of all PSX departments, successfully completed the ISO 27001:2022 – ISMS 
certification stage 2 audit conducted by SGS. The certification issuance process is expected to conclude, and PSX will receive the ISO 
27001:2022 certification in January 2025. This achievement highlights the exchange’s continuous dedication to protecting sensitive data and 
upholding the standards set by the globally recognized ISO 27001:2022 – ISMS standard. The certification validates PSX’s commitment to 
maintaining stringent security controls to ensure the confidentiality, integrity, and availability of its restricted/confidential information.

Furthermore, the Information Security team conducted security assessments for multiple assets, including applications created at the request 
of the regulator. We have enhanced our strategy for user awareness and ensured their training through various initiatives, including phishing 
simulations and user awareness assessments, aiming to prevent individuals from falling victim to phishing and other cyber-attacks.

Additionally, the BCMS (Business Continuity Management System) surveillance audit was successfully completed in December, further 
ensuring our preparedness and resilience in the face of potential disruptions.

Moreover, we have adopted and implemented a defense-in-depth approach, utilizing multiple technological solutions in conjunction to secure 
data and enhance our overall cybersecurity posture.

Marketing and Business Development initiatives

The Marketing & Business Development team began the first half of FY 2024-25 in consonance with its objectives to promote the Stock 
Exchange across various platforms, presenting Pakistan Stock Exchange's brand image and equity in an extensive and comprehensive manner.

The Business Development (BD) team proactively reached out to a diverse range of small-to medium-sized growth enterprises, corporates, 
and large businesses to generate interest in listing on the GEM and Main Boards of the Exchange. Through these engagements, the team 
disseminated awareness to potential equity and debt issuers on the advantages of listing as a strategic means for capital raising. 

Investor Awareness Sessions were held for universities, colleges, and educational institutions. 72 sessions were held to inculcate, among other 
topics, the importance of savings and investment, role of the Stock Exchange in capital formation and using the ‘My Portfolio’ virtual trading 
web-app to learn the ropes of investing on the stock market. 

BOARD OF DIRECTORS

During the period under review, the Board, with the approval of Securities and Exchange Commission of Pakistan, appointed Mr. Farrukh H. 
Sabzwari as the Chief Executive O�cer of PSX for a period of three years with e�ect from November 18, 2024.

The Board placed its appreciation on record for the contribution made by Mr. Nadeem Naqvi during his tenure as Acting CEO of PSX.

ACKNOWLEDGEMENT

The Board wishes to express its deep appreciation to all stakeholders of the Exchange for their ongoing commitment and enormous support 
to PSX, as well as the capital market. The Board places on record its gratitude to the Securities and Exchange Commission of Pakistan, the State 
Bank of Pakistan, the Federal Board of Revenue and the Ministry of Finance, Revenue & Economic A�airs, Government of Pakistan, for their 
active collaboration, support and guidance to the Exchange throughout the year.

The Board would also like to thank all the Directors for their guidance and support, and acknowledges and appreciates the contribution and 
dedication of all sta� members of PSX in performing their tasks with diligence and commitment, particularly in the recent unprecedented 
challenging work environment.

For and on behalf of the Board of Directors

DR. SHAMSHAD AKHTAR FARRUKH H. SABZWARI
Chairperson Chief Executive O�cer

Karachi
Dated: February 24, 2025

FARRUKH H. SABZWARI
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Un-consolidated Condensed Interim Statement
Of Financial Position 

 December 31, 
2024

 (Un-audited) 
Note ------- (Rupees in '000) -------

June 30,
2024

(Audited)

As at December 31, 2024

Chief Financial O�cer ChairpersonChief Executive O�cer
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Half Year Ended December 31, 2024

ASSETS   
NON-CURRENT ASSETS   
Property and equipment 7 4,242,503  4,284,524
Intangible assets 8 1,095,300   1,127,027
Investment property   609,725  596,086
Long term investments 9  4,752,801  4,377,324
Long term deposits   41,832  41,832
Long term loans   15,001   17,940
  10,757,162   10,444,733
CURRENT ASSETS   
Trade debts   334,990   448,628
Loans and advances   63,271   68,867
Prepayments   30,140   27,824
Other receivables   84,182   95,915
Short term investments 10  2,328,787   2,224,310
Taxation and levies – net   620,074   680,580
Cash and bank balances 11  248,238   198,220
   3,709,682   3,744,344
   
TOTAL ASSETS   14,466,844   14,189,077

EQUITY & LIABILITIES   

Authorized Capital   10,000,000 10,000,000

Share capital   8,014,766   8,014,766
Reserves   2,450,630   2,523,618
Revaluation surplus on property and equipment - net   886,063   900,796
   11,351,459   11,439,180
NON-CURRENT LIABILITIES   
Dara F. Dastoor Scholarship Fund   2,005   2,005
Long term deposit   533,481   469,981
Deferred tax liability   27,470   36,851
CURRENT LIABILITIES   562,956   508,837

Unclaimed dividend    1,429   1,429
Current portion of long term payable   157,630   157,601
Trade and other payables 12  2,393,370   2,082,030
   2,552,429   2,241,060
   
TOTAL EQUITY AND LIABILITIES     14,466,844   14,189,077

CONTINGENCIES AND COMMITMENTS 13  
   
The annexed notes from 1 to 21 form an integral part of these unconsolidated condensed interim financial statements. 



Chief Financial O�cer ChairpersonChief Executive O�cer
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Un-consolidated Condensed Interim Statement of
Profit Or Loss - (Un-Audited)
For The Half Year Ended December 31, 2024

Revenue   
   
Listing fee 14  387,247 376,204  203,026  191,342
Income from exchange operations 15  681,976 528,980  419,555  368,591
Mark-up / interest income    124,612 145,330  58,929  78,414
Rental income from investment property   38,445 34,383  19,796  17,486
   1,232,280 1,084,897  701,306  655,833

Operating cost   

Administrative expenses    (1,071,741) (971,422) (529,773) (511,873)

Operating profit  160,539 113,475 171,533 143,960
   
Other income   6,489 30,966 9,829 26,821
Share of profit from associates 9.1  665,337  416,996  413,040  260,135
Profit before income tax, minimum and final tax  832,365 561,437 594,402 430,916
   
Final and minimum taxes  (81,221) (38,197) (65,871) (25,305)
   
Taxation  16 (17,513) (16,057) (43,342) (45,116)

Profit after taxation  733,631 507,183 485,189 360,495

Basic and diluted earnings per share 17 0.92 0.63 0.61 0.45
   
   
   
The annexed notes from 1 to 21 form an integral part of these unconsolidated condensed interim financial statements.

December 31
2024

Quarter Ended

December 31
2023

Note --------------------- (Rupees in '000) ---------------------

--------------------- (Rupees) ---------------------

December 31
2024

Half Year Ended

December 31
2023



Chief Financial O�cer ChairpersonChief Executive O�cer
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Un-consolidated Condensed Interim Statement 
Of Comprehensive Income - (Un-Audited)
For The Half Year Ended December 31, 2024 

Half Year Ended December 31, 2024

   
   
Profit for the period   733,631 507,183 485,189 360,495
Other comprehensive income

Items that will not be reclassified to profit or loss
in subsequent periods:
Actuarial loss on employees gratuity fund - net of tax   (19,875) (11,576) (19,875) (11,576)

Total comprehensive income for the period  713,756 495,607 465,314 348,919

   
   
   
The annexed notes from 1 to 21 form an integral part of these unconsolidated condensed interim financial statements.

December 31
2024

Quarter Ended

December 31
2023

Note --------------------- (Rupees in '000) ---------------------

December 31
2024

Half Year Ended

December 31
2023
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Un-consolidated Condensed Interim Statement
of Changes In Equity - (Un-Audited)
For The Half Year Ended December 31, 2024

Chief Financial O�cer ChairpersonChief Executive O�cer

------------------------------------ (Rupees in '000) ------------------------------------

Balance as at July 01, 2023-audited   8,014,766 1,494,486 28,900 (74,852) 1,448,534 932,862 10,396,162

Total comprehensive income for the period      
Profit for the period  - 507,183 - - 507,183 - 507,183
Other comprehensive loss  - (11,576) - - (11,576) - (11,576)
Total comprehensive income  - 495,607 - - 495,607 - 495,607

      
Transfer from Revaluation surplus on property and
   equipment incremental depreciation-net of tax.  - 16,033 - - 16,033 (16,033) -

Balance as at December 31, 2023   8,014,766 2,006,126 28,900 (74,852) 1,960,174 916,829 10,891,769
      
Balance as at July 1, 2024  8,014,766 2,514,606 95,646 (86,634) 2,523,618 900,796 11,439,180
Total comprehensive income for the period      
Profit for the period  - 733,631 - - 733,631 - 733,631 
Other comprehensive loss  - (19,875) - - (19,875) - (19,875)
Total comprehensive income  - 713,756 - - 713,756 - 713,756
      
Transfer from revaluation surplus on property and
  equipment incremental depreciation - net of tax  - 14,733 - - 14,733 (14,733) -
      
Transactions with owners
Final cash dividend for the year ended
  June 30, 2024 @ Re. 1/- per share  -  (801,477) - - (801,477) - (801,477)

Balance as at December 31, 2024  8,014,766 2,441,618 95,646 (86,634) 2,450,630 886,063 11,351,459
      

The annexed notes from 1 to 21 form an integral part of these unconsolidated condensed interim financial statements.

Share
Capital and

Revaluation
surplus on
property

equipment 

Share of
associates Total

Reserves
Revaluation
Surplus on

investments
at FVOCI

Un-
appropriated

profit

Total
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Half Year Ended December 31, 2024

Note
Note

December 31
2024

------- (Rupees in '000) -------

December 31
2023

Un-consolidated Condensed Interim Statement
of Cash Flows - (Un-Audited)
For The Half Year Ended December 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES   

Profit before income tax, minimum and final tax   832,365 561,437
   
Non-cash adjustments   
Depreciation  7 85,004 82,789
Amortisation   78,800 69,507
Provision for gratuity  40,134 32,818
Mark-up / interest income  (124,612) (145,330)
Exchange loss/(gain)    4,171 (18,826)
Allowance for ECL  13,894 2,668
Gain disposal of fixed assets  (8,358) (59)
Share of profit from associates  (665,337) (416,996)
  (576,304) (393,429)
  256,061  168,009
Working capital adjustments:   
Trade debts  99,744 (256,937)
Loans and advances  5,596 (2,940)
Prepayments  (2,316) (17,407)
Other receivables  11,733 (26,771)
Trade and other payables  279,513 414,622
  394,270 110,567
  650,331 278,575

Gratuity paid  (42,193) (4,457)
Income tax paid  (37,820) (48,707)
Mark-up / interest received  13,652 151,412
Long term loans   2,939 2,068
Long term deposits from members  63,500 14,538
  78 114,854
Net cash generated from operating activities   650,409   393,429 

CASH FLOWS FROM INVESTING ACTIVITIES   
   
Capital expenditure  (60,681) (185,157)
Intangibles  (47,073) -
Proceeds from sale of fixed assets  12,417 100
Proceeds from sale of investments  1,365,428 3,406,276
Investments purchased- net  (1,358,945) (3,683,781)
Dividend received   289,860 58,735
Long term deposits  - 642
   
Net cash generated from / (used in) investing activities   201,006 (403,185)
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Note
Note ------- (Rupees in '000) -------

Chief Financial O�cer ChairpersonChief Executive O�cer

Un-consolidated Condensed Interim Statement
of Cash Flows - (Un-Audited)
For The Half Year Ended December 31, 2024

   
CASH FLOWS FROM FINANCING ACTIVITIES   
   
Dividend paid  (801,477) -
   
Net cash generated from financing activities   (801,477) -

Net increase in cash and cash equivalents   49,938 (9,756)
   
Exchange gain on cash and cash equivalents  80 -

Cash and cash equivalents at the beginning of the period  198,220 357,280
   
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 11 248,238 347,524
   
   
The annexed notes from 1 to 21 form an integral part of these unconsolidated condensed interim financial statements.

December 31
2024

December 31
2023



1. LEGAL STATUS AND NATURE OF OPERATIONS
Pakistan Stock Exchange Limited (the Company or PSX) was incorporated under the Companies Act, 1913 (now 
Companies Act, 2017) on 10 March 1949 as a Company Limited by Guarantee. However, on 27 August 2012 the Company 
was re-registered as public company limited by shares under the Stock Exchanges (Corporatization, Demutualization and 
Integration) Act 2012 (XV of 2012). The Company is listed on PSX with e�ect from 29 June 2017. The registered o�ce of 
the Company is situated at Stock Exchange Building, Stock Exchange Road, Karachi.
The Company is engaged in conducting, regulating and controlling the trade or business of buying, selling and dealing in 
shares, scrips, participation term certificates, modaraba certificates, stocks, bonds, debentures stock, government 
papers, loans, and any other instruments and securities of like nature including, but not limited to, special national fund 
bonds, bearer national fund bonds, foreign exchange bearer certificates and documents of similar nature, issued by the 
Government of Pakistan or any other agency authorised by the Government of Pakistan.
These are the separate condensed interim financial statements of the Company in which investments in associates are 
accounted for using equity method less accumulated impairment.

2. SIGNIFICANT EVENTS AND TRANSACTIONS
During the six-months period, no significant event or transaction occurred.

3. STATEMENT OF COMPLIANCE  
 3.1     These condensed interim financial statements have been prepared in accordance with the accounting and reporting 

standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan for interim 
financial reporting comprise of:  
- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International 

Accounting Standard Board (IASB) as notified under the Companies Act, 2017;
 -   Provisions of and directives issued under the Companies Act, 2017; and

    Where the provisions of and directives issued under the Companies Act, 2017 di�er with the requirements of IAS 34, the 
provisions of and directives issued under the Companies Act, 2017 have been followed.  

 3.2   These unconsolidated condensed interim financial statements do not include all the information and disclosures 
required in the annual financial statements and should be read in conjunction with the financial statements of the 
Company for the year ended June 30, 2024.  

 3.2   The figures of the unconsolidated condensed interim statement of profit or loss and unconsolidated condensed 
interim statement of comprehensive income for the three-months ended December 31, 2024 and December 31, 
2023 and notes forming part thereof have not been reviewed by the auditors of the Company, as they have 
reviewed the cumulative figures for the six-months ended December 31, 2024 and December 31, 2023.  

4. MATERIAL ACCOUNTING POLICIES  
 The accounting policies and financial risk policies used in these unconsolidated condensed interim financial statements 

are the same as those applied in the preparation of annual financial statements for the year ended June 30, 2024.

5. USE OF JUDGEMENTS / ESTIMATES AND FINANCIAL RISK MANAGEMENT  
 The estimates/judgements and associated assumptions used in the preparation of these unconsolidated condensed 

interim financial statements are consistent with those applied in the preparation of the unconsolidated financial 
statements of the Company for the year ended June 30, 2024. The Company's financial risk management objectives and 
policies are consistent with those disclosed in the Company's unconsolidated annual audited financial statements for the 
year ended June 30, 2024.

6. BASIS OF PREPARATION   
 These unconsolidated condensed interim financial statements of the Company does not include all of the information 
and disclosure required in the unconsolidated condensed interim financial statements and should be read in conjunction 
with the unconsolidated annual financial statements of the Company as at and for the year ended June 30, 2024. 

For The Half Year Ended December 31, 2024

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)
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Half Year Ended December 31, 2024



7 PROPERTY AND EQUIPMENT   

 Operating fixed assets - tangible 7.1  4,228,528  4,284,095 
 Capital work-in-progress    13,975  429 
     4,242,503   4,284,524 

December 31,
2024

(Un-audited)
------- (Rupees in '000) -------

June 30,
2024

(Audited)
Note

However, selected explanatory notes are included to explain the events and transactions that are significant to an 
understanding of the changes in the Company's financial position and performance since the last annual financial 
statements.

 The figures in the unconsolidated condensed interim statement of financial position, unconsolidated condensed interim 
statement of profit or loss and unconsolidated condensed interim statement of comprehensive income, unconsolidated 
condensed interim statement of changes in equity and unconsolidated condensed interim statement of cash flows 
together with the relevant notes to the unconsolidated condensed interim financial statements for the six-months period 
ended December 31, 2024 have been subject to the limited scope review by the statutory auditors of the Company.

 However, the figures for the three-months period ended December 31, 2024 and December 31, 2023 in the 
unconsolidated condensed interim statement of profit or loss and unconsolidated condensed  statement of  
comprehensive income and notes forming part thereof have not been reviewed by auditors.

 6.1 Functional and presentation currency
 These unconsolidated condensed interim financial statements are presented in Pakistani Rupees which is also 

Company's functional currency and presentation currency.
 6.2  Standard, Amendment or interpretation to published approved accounting standards
 6.2.1 Standards, amendments and interpretations to the published standards that may be relevant to the Company and 

adopted in the current period.
 There were certain amendments to accounting and reporting standards which became e�ective for the Company 

for the current year. However, these are considered not to be relevant or to have any significant impact on the 
Company’s financial reporting and,therefore, have not been disclosed in these unconsolidated condensed interim 
financial statements.

 6.2.2    Standards, amendments and interpretations to the published standards that may be relevant but not yet e�ective 
and not early adopted by the Company

 There are standards and certain other amendments to accounting and reporting standards that are not yet 
e�ective and notified and are considered either not to be relevant or to have any significant impact on the 
Company’s financial statements and operations and, therefore, have not been disclosed in these unconsolidated 
condensed interim financial statements.

 6.2.3   Standards, amendments and interpretations to the published standards that may be relevant but not early 
adopted by the Securities exchange commission of Pakistan.

 There are standards and certain other amendments to accounting and reporting standards that are not yet 
e�ective and notified and are considered either not to be relevant or to have any significant impact on the 
Company’s unconsolidated condensed interim financial statements and operations and, therefore, have not been 
adopted by the SECP.

 6.3     Restatement for better presentation
 Prior year figures, have been restated, wherever necessary, for better presentation. The Company has reclassified 

the amount of taxes paid and charged to the statement of profit or loss over income tax, subject to and determined 
using general enacted rate of taxation under Income Tax Ordinance, 2001, classified as current income tax in the 
statement of profit or loss account to levy as reflected in statement of profit or loss.

Pakistan Stock Exchange
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For The Half Year Ended December 31, 2024

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited) 



7.1 Operating fixed assets - tangible   

 Opening balance   4,284,095 4,329,943
 Additions during the period/ year  47,135 140,485
 Deletions during the period/ year   (4,059) (5,794)
 Transfer to investment property  (13,639) (10,340)
 Depreciation during the period/ year  (85,004) (170,199)

Closing balance  4,228,528   4,284,095

8 INTANGIBLE ASSETS   
 Operating intangibles   954,817  990,001
 Intangibles under development (CWIP) 8.1   140,483  137,026
     1,095,300  1,127,027

8.1 Intangibles under development (CWIP)   
 Opening balance  137,026 19,116
 Additions during the period/ year  37,049 221,997
 Transfer to operating intangibles  (33,592)  (98,522)
 Provision for the year  - (5,565)
 Closing balance  140,483 137,026

9 LONG TERM INVESTMENTS   
 Investment in subsidiary companies - unquoted shares   
 Subsidiary   1   1 
 Investment in associated undertakings
 Associates 9.1  4,558,235 4,182,758
 Other
 Investment at FVOCI   194,565 194,565
    4,752,801 4,377,324

December 31,
2024

(Un-Audited)

------- (Rupees in '000) -------

June 30,
2024

(Audited)

Note

For The Half Year Ended December 31, 2024

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)
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Half Year Ended December 31, 2024

 Total CDC NCCPL E-Clear
Services

----------------- (Rupees in '000) -----------------

 Total 

December 31, 2024
(Un-Audited)

June 30,2024
(Audited)

 Opening balance  2,766,410  1,328,661  87,687  4,182,758  3,532,257
 Share of profit for the period / year  393,912  264,386  7,039  665,337  943,683
 Actuarial gain on employees gratuity fund   -  - -  -  (11,783)
 Dividend received during the period / year  (140,721)  (149,139) -  (289,860)  (281,399)
 Closing balance  3,019,601   1,443,908  94,726  4,558,235  4,182,758 

9.1 Investment in associates - under equity method 



December 31,
2024

(Un-audited)

------- (Rupees in '000) -------

June 30,
2024

(Audited)

Note

December 31,
2024

(Un-audited)

------- (Rupees in '000) -------

June 30,
2024

(Audited)

Note

December 31,
2024

(Un-audited)

------- (Rupees in '000) -------

June 30,
2024

(Audited)

Note

11 CASH AND BANK BALANCES   
In hand   85  57

 With banks in   
 Current accounts   170  157
 PLS accounts in
   foreign currency   98,406  33,355
   local currency 11.1  149,577  164,651

 248,238  198,220

11.1 Rate of return on PLS accounts varies from 10% to 19% (June 30, 2024: 20.50% to 20.75%) per annum. However, the 
e�ective rate for the period is 16.22% (June 30, 2024: 20.57%).

12 TRADE AND OTHER PAYABLES   

 Creditors - capital expenditure  77,963  157,828
 Accrued expenses  297,824  350,078
 Amount held against defaulter / expelled / suspended members  990,814  895,558
 Employees’ Gratuity Fund  345,961  318,356
 Provision for sta� bonus  83,236  156,358
 Fees and rent received in advance  338,098  35,889
 Others  259,474  167,963
   2,393,370  2,082,030

13 CONTINGENCIES AND COMMITMENTS  
 13.1 Contingencies
 There were no changes in the status of contingencies as reported in the audited annual financial statements for the year 

ended June 30, 2024. The cumulative financial impact of these various litigations is estimated to be Rs. 362.77 million. 
The management of the Company, based on legal advisors opinions, believes that the Company has reasonable position 
in respect of these litigations. Hence, no provision for any liability which may arise in this regard has been made in these 
condensed interim financial statements of the Company.

 13.2 Commitments  

 IT maintenance charges  121,997   174,250 

10 SHORT TERM INVESTMENTS - At amortised cost   
 These represent Market Treasury Bills having cost of Rs. 2,072.246 (June 30, 2024: Rs. 2,112.343) million and interest 

accrued thereon of Rs. 256.541  (June 30, 2024: Rs. 111.967) million. The e�ective rate of return is 18.66% (June 30, 
2024: 19.98%) per annum. These will mature latest by November 27, 2025. 

Pakistan Stock Exchange
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For The Half Year Ended December 31, 2024

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)



For The Half Year Ended December 31, 2024

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)
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Half Year Ended December 31, 2024

December 31,
2024

------- (Rupees in '000) -------

------- Un-Audited -------

December 31,
2023

Note

Note

December 31
2024

Quarter Ended

December 31
2023

--------------------- Un-Audited ---------------------

--------------------- (Rupees in '000) ---------------------

December 31
2024

Half Year Ended

December 31
2023

14 LISTING FEE  

 Annual fees   287,150  266,066  143,857  133,520
 Initial fees   44,764  110,138  20,126  57,822
 Sukuk Auction fee   55,333 - 39,043  -
   387,247  376,204  203,026  191,342
15 INCOME FROM EXCHANGE OPERATIONS  

 Trading fee   350,535  188,385  232,637  122,146
 Regulatory fee   50,705  35,654  42,724  23,065
 Facilities and equipment fee   142,868  118,004  73,594  59,559
 Income from non-trading facilities   127,638  182,511  63,569  160,582
 Membership fee   1,405  1,355  726  678
 Other fee  8,825  3,071  6,305  2,561
    681,976  528,980  419,555  368,591
16 TAXATION  
 Current   17,105  1,797  16,476  1,614
 Deferred   408  14,260  26,866  43,502
    17,513  16,057  43,342  45,116

17 EARNINGS PER SHARE - Basic and Diluted  
Basic earnings per share  

 Profit for the period    733,631 507,184

 Weighted average number of ordinary shares during the period - Numbers  801,477 801,477

 Earnings per share   0.92  0.63

18 TRANSACTIONS AND BALANCES WITH RELATED PARTIES     

 Detail of transactions and balances with related parties during the period, other than those which have been specifically 
disclosed elsewhere in the unconsolidated condensed interim financial statements are as follows:



Transactions
 Listing Fee   
 Common Directorship   

Power Cement Limited   -  1,605 
 Fauji Foods Limited   -  1,955 
 Samba Bank Limited   -  2,118 
 Sui Southern Gas Company Limited   1,688  1,603 
 Engro Fertilizers Ltd.   -  3,228 
 The Searle Company Limited   -  2,248 
 United Brands Limited   -  521 
 IBL Healthcare Limited   -  1,044 
 Fauji Fertilizer Company Limited   3,688  -
 Sui Northern Gas Pipeline Limited   2,444  -
 EFU Life Assurance Limited   2,179  -
 Dawood Lawrencepur Mills Limited   1,851  -
 NBP Fund Management Limited     655  -
 The Organic Meat Company Limited   1,527  -
 Crescent Steel & Allied Products Limited    971  -
 International Steel Limited    2,318  -

Associate Company    
 Habib Bank Limited (HBL)   5,188  4,716
    22,509  19,038
 Facilities and Equipment Fee:   
 Common Directorship   
 Power Cement Limited   -  12
 Fauji Foods Limited   -  12
 Samba Bank Limited   -  12
 Arch Sons   83  75
 Sui Southern Gas Company Limited   12  12
 Engro Fertilizers Ltd.   -  12
 The Searle Company Limited   -  12
 United Brands Limited   -  12
 IBL Healthcare Limited   -  12
 Fauji Fertilizer Company Limited   12  -
 Sui Northern Gas Pipeline Limited   12  -
 EFU Life Assurance Limited   12  -
 Dawood Lawrencepur Mills Limited   12  -
 NBP Fund Management Limited     12  -
 The Organic Meat Company Limited   12  -
 Crescent Steel & Allied Products Limited    12  -
 International Steel Limited    12  -

 Associate Company    
 Habib Bank Limited (HBL)   448  642
    639  813

December 31,
2024

------- (Rupees in '000) -------

December 31,
2023

(Un-audited)
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For The Half Year Ended December 31, 2024

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)



------- (Rupees in '000) -------

December 31,
2024

December 31,
2023

Note
(Un-audited)

 Miscellanous Income   
 Common Directorship   
 Fauji Foods Limited   -  55
 Power Cement Limited    -  55
 Sui Southern Gas Company Limited   55  -
 Fauji Fertilizer Company Limited   55  -
 NBP Fund Management Limited     19  -
    129   110 

LAN Connectivity Charges   
 Associate Company    
 National Clearing Company of Pakistan Limited (NCCPL)   1,998  2,133
    
 Dividend income   

Common Directorship
 JCR-VIS Credit Company Limited  - 1,100
   
 Associate Company    
 Central Depository Company of Pakistan Limited (CDCPL)   140,721  49,364
 National Clearing Company of Pakistan Limited (NCCPL)   149,139  8,271
    289,860  58,735
 Income from investment property
 Associate Company    
 Central Depository Company of Pakistan Limited (CDCPL)   3,539 3,209
 National Clearing Company of Pakistan Limited (NCCPL)   10,473 9,354
 Habib Bank Limited (HBL)  11,484 10,440
    25,496 23,003
 CDC fees   
 Associate Company    
 Central Depository Company of Pakistan Limited (CDCPL)   613  572
    
 Retirement benefit plan   
 Payment made to gratuity fund during the period   42,193  9,185
    
 Profit received on PLS Accounts   
 Associate Company    
 Habib Bank Limited (HBL)  9  10
    
 Contribution to CCPCF @0.1% of total revenue:   
 Centralized Customers Protection Compensation Fund (CCPCF)   7,306  1,534
    
 Reimbursement of Expenses   
 Associate Company    
 China Financial Futures Exchange  2,069  1,437

For The Half Year Ended December 31, 2024

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)

20

Half Year Ended December 31, 2024



 Listing Fee Receivable   
 Common Directorship   
 IBL Healthcare Limited   - 130
 Samba Bank Limited   - 750
 The Organic Meat Company Limited   600  -
    600 880
 Facilities and Equipment Receivable   
 Common Directorship   
 Samba Bank Limited   - 24
 United Brands Limited   - 48
 The Searle Company Limited   - 12
 Crescent Steel & Allied Products Limited   24 12
 NBP Fund Management Limited     12 -
 Habib Bank Limited   220 -
    256 96
 Miscellaneous Receivable   
 Common Directorship   
 Fauji Foods Limited   - 57
 Sui Southern Gas Company Limited   35 35
 NBP Fund Management Limited    19 -
    54 92
 LAN Connectivity Charges Receivable   
 Associate Company    
 National Clearing Company of Pakistan Limited (NCCPL)  1,343 2,397
    
 Retirement benefit plan   
 Payable to gratuity fund   20,067 22,127
    
 Contribution payable  0.1% of Revenue
 Common Directorship
 Centralized Customer Protection Fund (CCPF) 0.1% /1% of total revenue   2,101  3,993

 Receivable against Expenses   
 Associate Company    
 China Financial Futures Exchange   4,718  2,649

 Subsidiary
 PSX Financial Center (Private) Limited  394 216

December 31,
2024

(Un-audited)

------- (Rupees in '000) -------

June 30,
2024

(Audited)

Note
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For The Half Year Ended December 31, 2024

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)

------- (Rupees in '000) -------

December 31,
2024

December 31,
2023

Note
(Un-audited)

 Subsidiary   
 PSX Financial Center (Private) Limited  178  162

 IT maintenance charges
 Common Directorship   
 Shenzhen Stock Exchange  139,424 179,438

 Salaries and benefits  
 Key management personnel  109,622 117,534

18.1   Following are the details of outstanding balances with related parties for the period ended December 31, 2024 and for the 
year ended June 30, 2024:



19 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

 The Company's activities expose it to a variety of financial risks: market risk (including currency risk and interest rate 
risk), credit risk and liquidity risk. There have been no changes in the risk management policies during the period, 
consequently these unconsolidated condensed interim financial statements does not include all the financial risk 
management information and disclosures required in the audited annual financial statements.

 19.1 Fair value of financial assets and liabilities

 The carrying value of all financial assets and liabilities reflected in these condensed interim unconsolidated financial 
statements approximate their fair values.

 19.2 Fair value hierarchy

 Fair value is an amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing 
parties in an arm's length transaction. Consequently, di�erences may arise between the carrying values and the fair 
value estimates. 

 The Company classifies fair value measurements using a fair value hierarchy that reflects the significance of the inputs 
used in making the measurements. The fair value hierarchy has the:

 a) Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

 b) Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly 
(that is, as prices) or indirectly (that is, derived from prices) (level 2).

 c) Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) (level 3).

 There were no transfers between level 1, 2 or 3 of the fair value hierarchy during the year.

20 GENERAL

 Figures have been rounded o� to the nearest thousand rupees unless otherwise stated.    
    

21 DATE OF AUTHORISATION FOR ISSUE

 These condensed interim financial statements have been authorized for issue on February 24, 2025 by the Board of 
Directors of the Company.

For The Half Year Ended December 31, 2024 

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)

Chief Financial O�cer ChairpersonChief Executive O�cer

Half Year Ended December 31, 2024
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Consolidated Condensed Interim Statement
Of Financial Position 

 December 31, 
2024

 (Un-Audited) 
------- (Rupees in '000) -------

June 30,
2024

(Audited)

As at December 31, 2024

Chief Financial O�cer ChairpersonChief Executive O�cer

ASSETS   
NON-CURRENT ASSETS   
Property and equipment 7  4,242,503  4,284,524
Intangible assets 8  1,095,300  1,127,027
Investment property   609,725  596,086
Long term investments 9  4,752,800  4,377,323
Long term deposits   41,832  41,832
Long term loans    15,001  17,940
   10,757,161  10,444,732
CURRENT ASSETS   
Trade debts   334,990  448,628
Loans and advances   63,271  68,867
Prepayments   30,140  27,824
Other receivables   83,788  95,699
Short term investments 10  2,328,787  2,224,310
Taxation and levies – net   620,074  680,580
Cash and bank balances 11  248,239  198,221
   3,709,289  3,744,129
   
TOTAL ASSETS    14,466,450  14,188,861

EQUITY & LIABILITIES   
   
Authorized Capital  10,000,000 10,000,000

Share capital   8,014,766  8,014,766
Reserves   2,450,147  2,523,224
Revaluation surplus on property and equipment - net   886,063  900,796
   11,350,976  11,438,786
NON-CURRENT LIABILITIES   
Dara F. Dastoor Scholarship Fund   2,005  2,005
Long term deposit   533,481  469,981
Deferred tax liability   27,470  36,851
CURRENT LIABILITIES    562,956  508,837

Unclaimed dividend    1,429  1,429
Current portion of long term payable   157,630  157,601
Trade and other payables 12   2,393,459  2,082,208
  2,552,518  2,241,238
   
TOTAL EQUITY AND LIABILITIES      14,466,450  14,188,861

CONTINGENCIES AND COMMITMENTS 13  
   
The annexed notes from 1 to 21 form an integral part of these consolidated condensed interim financial statements.
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--------------------- (Rupees) ---------------------

Chief Financial O�cer ChairpersonChief Executive O�cer

Consolidated Condensed Interim Statement of
Profit Or Loss - (Un-Audited)

Revenue   
   
Listing fee 14  387,247   376,204   203,026   191,342 
Income from exchange operations 15  681,976   528,980   419,555   368,591 
Mark-up / interest income    124,612   145,330   58,929   78,414 
Rental income from investment property   38,445   34,383   19,796   17,486 
   1,232,280   1,084,897   701,306   655,833 

Operating cost   

Administrative expenses     (1,071,830)  (971,505)  (529,817)  (511,956)

Operating profit   160,450   113,393   171,489   143,878 
   
Other income    6,489   30,966   9,829   26,821 
Share of profit from associates 9.1  665,337   416,996   413,040   260,135 
Profit before income tax, minimum and final tax   832,276   561,355   594,358   430,834 
   
Final and minimum taxes   (81,221)  (38,197)  (65,871)  (25,305)
   
Taxation  16  (17,513)  (16,057)  (43,342)  (45,116)

Profit for the period   733,542   507,101   485,145   360,413 

Basic and diluted earnings per share 17  0.92   0.63   0.61   0.45 
   
   
   
The annexed notes from 1 to 21 form an integral part of these consolidated condensed interim financial statements.

December 31
2024

Quarter Ended

December 31
2023

Note --------------------- (Rupees in '000) ---------------------

December 31
2024

Half Year Ended

December 31
2023

Half Year Ended December 31, 2024
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Chief Financial O�cer ChairpersonChief Executive O�cer

Consolidated Condensed Interim Statement 
Of Comprehensive Income - (Un-Audited)

   
   
Profit for the period    733,542   507,101   485,145   360,413 
Other comprehensive income

Items that will not be reclassified to profit or loss
in subsequent periods:
Actuarial loss on employees gratuity fund - net of tax   (19,875) (11,576) (19,875) (11,576)

Total comprehensive income for the period   713,667   495,525   465,270  348,837 

   
   
   
The annexed notes from 1 to 21 form an integral part of these consolidated condensed interim financial statements.

December 31
2024

Quarter Ended

December 31
2023

Note --------------------- (Rupees in '000) ---------------------

December 31
2024

Half Year Ended

December 31
2023
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Consolidated Condensed Interim Statement
of Changes In Equity - (Un-Audited)

Chief Financial O�cer ChairpersonChief Executive O�cer

------------------------------------ (Rupees in '000) ------------------------------------

Balance as at July 01, 2023-audited    8,014,766   1,494,286   28,900   (74,852)  1,448,334   932,862   10,395,962 

Total comprehensive income for the period      
Profit for the period   - 507,101 - - 507,101  - 507,101
Other comprehensive loss   -  (11,576) - - (11,576) - (11,576)
Total comprehensive income   - 495,525  - - 495,525 - 495,525 

      
Transfer from Revaluation surplus on property and
   equipment incremental depreciation-net of tax.  - 16,033 - - 16,033 (16,033) -

Balance as at December 31, 2023   8,014,766   2,005,844   28,900   (74,852)  1,959,892   916,829   10,891,487 
      
Balance as at July 1, 2024   8,014,766  2,514,212  95,646  (86,634)  2,523,224  900,796  11,438,786
Total comprehensive income for the period      
Profit for the period  -  733,542 - - 733,542 - 733,542
Other comprehensive loss  - (19,875) - - (19,875) - (19,875)
Total comprehensive income  - 713,667 - - 713,667 - 713,667
      
Transfer from revaluation surplus on property and
  equipment incremental depreciation - net of tax  - 14,733 - - 14,733 (14,733) -
      
Transactions with owners
Final cash dividend for the year ended
  June 30, 2024 @ Re. 1/- per share  -  (801,477) - - (801,477) - (801,477)

Balance as at December 31, 2024   8,014,766  2,441,135  95,646  (86,634)  2,450,147  886,063  11,350,976
      

'The annexed notes from 1 to 21 form an integral part of these consolidated condensed interim financial statements.

Share
Capital and

Revaluation
surplus on
property

equipment 

Share of
associates Total

Reserves
Revaluation
Surplus on

investments
at FVOCI

Un-
appropriated

profit

Total

Half Year Ended December 31, 2024
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Note
Note

December 31
2024

------- (Rupees in '000) -------

December 31
2023

Consolidated Condensed Interim Statement
of Cash Flows - (Un-Audited)

CASH FLOWS FROM OPERATING ACTIVITIES   

Profit before income tax, minimum and final tax    832,276  561,355
   
Non-cash adjustments   
Depreciation  7  85,004  82,789
Amortisation    78,800  69,507
Provision for gratuity   40,134  32,818
Mark-up / interest income   (124,612)  (145,330)
Exchange loss/(gain)     4,171  (18,826)
Allowance for ECL   13,894  2,668
Gain disposal of fixed assets   (8,358)  (59)
Share of profit from associates   (665,337)  (416,996)
   (576,304)  (393,429)
   255,972  167,926
Working capital adjustments:   
Trade debts   99,744   (256,937)
Loans and advances   5,596   (2,940)
Prepayments   (2,316)  (17,407)
Other receivables   11,911   (26,771)
Trade and other payables   279,424   414,622 
   394,359   110,567 
   650,331   278,492 

Gratuity paid   (42,193)  (4,457)
Income tax paid   (37,820)  (48,707)
Mark-up / interest received   13,652  151,412
Long term loans    2,939  2,068
Long term deposits from members   63,500  14,538
   78  114,854
Net cash generated from operating activities    650,409  393,346

CASH FLOWS FROM INVESTING ACTIVITIES   
   
Capital expenditure   (60,681)  (185,157)
Intangibles   (47,073)  -
Proceeds from sale of fixed assets   12,417  100
Proceeds from sale of investments   1,365,428  3,406,276
Investments purchased- net   (1,358,945)  (3,683,781)
Dividend received    289,860  58,735
Long term deposits   -     642
   
Net cash generated from / (used in) investing activities   201,006 (403,185)
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Note
Note ------- (Rupees in '000) -------

Chief Financial O�cer ChairpersonChief Executive O�cer

Consolidated Condensed Interim Statement
of Cash Flows - (Un-Audited)

   
CASH FLOWS FROM FINANCING ACTIVITIES   
   
Dividend paid  (801,477) -
   
Net cash generated from financing activities   (801,477) -

Net increase in cash and cash equivalents   49,938 (9,839)
   
Exchange gain on cash and cash equivalents  80 -

Cash and cash equivalents at the beginning of the period  198,221 357,280
   
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 11 248,239 347,441
   
   
The annexed notes from 1 to 21 form an integral part of these consolidated condensed interim financial statements.

December 31
2024

December 31
2023

Half Year Ended December 31, 2024
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1. THE GROUP AND ITS OPERATIONS
Pakistan Stock Exchange Limited (the Holding Company) was incorporated under the Companies Act, 1913 (now 
Companies Act, 2017) on 10 March 1949 as a Company Limited by Guarantee. However, on 27 August 2012 the Holding 
Company was re-registered as public company limited by shares under the Stock Exchanges (Corporatisation, 
Demutualisation and Integration) Act 2012 (XV of 2012).The Holding Company is listed on PSX with e�ect from 29 June 
2017.

The Holding Company is engaged in conducting, regulating and controlling the trade or business of buying, selling and 
dealing in shares, scrips, participation term certificates, modaraba certificates, stocks, bonds, debentures stock, 
government papers, loans, and any other instruments and securities of like nature including, but not limited to, special 
national fund bonds, bearer national fund bonds, foreign exchange bearer certificates and documents of similar nature, 
issued by the Government of Pakistan or any other agency authorised by the Government of Pakistan.

The registered o�ce of the Holding Company is situated at Stock Exchange Building, Stock Exchange Road, Karachi.

Subsidiary Company

Pakistan Financial Center (Private) Limited

PSX Financial Centre (Private) Limited (the Subsidiary) was incorporated in Pakistan on November 2, 2022 as Private 
Limited Company under the Companies Act, 2017. The registered o�ce of the Subsidiary is situated in Stock Exchange 
Building, Stock Exchange Road, Karachi. The Subsidiary is principally engaged under business to carry on Real Estate 
operations.

2. SIGNIFICANT EVENTS AND TRANSACTIONS
During the six-months period, no significant event or transaction occurred.

3. STATEMENT OF COMPLIANCE  
 3.1     These consolidated condensed interim financial statements have been prepared in accordance with the accounting 

and reporting standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan for 
interim financial reporting comprise of:  

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International 
Accounting Standard Board (IASB) as notified under the Companies Act, 2017;

 -   Provisions of and directives issued under the Companies Act, 2017; and
    Where the provisions of and directives issued under the Companies Act, 2017 di�er with the requirements of IAS 34, the 

provisions of and directives issued under the Companies Act, 2017 have been followed.  

 3.2  These consolidated condensed interim financial statements do not include all the information and disclosures 
required in the annual financial statements and should be read in conjunction with the financial statements of the 
Holding Company for the year ended June 30, 2024.  

4. MATERIAL ACCOUNTING POLICIES  
 The accounting policies and financial risk policies used in these consolidated condensed interim financial statements are 

the same as those applied in the preparation of annual financial statements for the year ended June 30, 2024.

5. USE OF JUDGEMENTS / ESTIMATES AND FINANCIAL RISK MANAGEMENT  
 The estimates/judgements and associated assumptions used in the preparation of these consolidated condensed interim 

financial statements are consistent with those applied in the preparation of the consolidated financial statements of the 
Holding Company for the year ended June 30, 2024. The Holding Company's financial risk management objectives and  

Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)
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7 PROPERTY AND EQUIPMENT   

 Operating fixed assets - tangible 7.1  4,228,528  4,284,095 
 Capital work-in-progress    13,975  429 
     4,242,503   4,284,524 

December 31,
2024

(Un-audited)
------- (Rupees in '000) -------

June 30,
2024

(Audited)
Note

 policies are consistent with those disclosed in the Holding Company's consolidated annual audited financial statements 
for the year ended June 30, 2024.

6. BASIS OF PREPARATION   
 These consolidated condensed interim financial statements of the Holding Company does not include all of the 

information and disclosure required in the consolidated condensed interim financial statements and should be read in 
conjunction with the consolidated annual financial statements of the Holding Company as at and for the year ended June 
30, 2024. However, selected explanatory notes are included to explain the events and transactions that are significant to 
an understanding of the changes in the Holding Company's financial position and performance since the last annual 
financial statements.

 6.1 Functional and presentation currency
 These consolidated condensed interim financial statements are presented in Pakistani Rupees which is also 

Holding Company's functional currency and presentation currency.
 6.2  Standard, Amendment or interpretation to published approved accounting standards
 6.2.1 Standards, amendments and interpretations to the published standards that may be relevant to the Holding 

Company and adopted in the current period.
 There were certain amendments to accounting and reporting standards which became e�ective for the Holding 

Company for the current year. However, these are considered not to be relevant or to have any significant impact 
on the Holding Company’s financial reporting and,therefore, have not been disclosed in these consolidated 
condensed interim financial statements.

 6.2.2    Standards, amendments and interpretations to the published standards that may be relevant but not yet e�ective 
and not early adopted by the Holding Company

 There are standards and certain other amendments to accounting and reporting standards that are not yet 
e�ective and notified and are considered either not to be relevant or to have any significant impact on the Holding 
Company’s financial statements and operations and, therefore, have not been disclosed in these consolidated 
condensed interim financial statements.

 6.2.3   Standards, amendments and interpretations to the published standards that may be relevant but not early 
adopted by the Securities exchange commission of Pakistan.

 There are standards and certain other amendments to accounting and reporting standards that are not yet 
e�ective and notified and are considered either not to be relevant or to have any significant impact on the Holding 
Company’s consolidated condensed interim financial statements and operations and, therefore, have not been 
adopted by the SECP.

 6.3     Restatement for better presentation
 Prior year figures, have been restated, wherever necessary, for better presentation. The Holding Company has 

reclassified the amount of taxes paid and charged to the statement of profit or loss over income tax, subject to and 
determined using general enacted rate of taxation under Income Tax Ordinance, 2001, classified as current 
income tax in the statement of profit and loss account to levy as reflected in statement of profit or loss.

Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)

Half Year Ended December 31, 2024
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7.1 Operating fixed assets - tangible   

 Opening balance   4,284,095 4,329,943
 Additions during the period/ year  47,135 140,485
 Deletions during the period/ year   (4,059) (5,794)
 Transfer to investment property  (13,639) (10,340)
 Depreciation during the period/ year  (85,004) (170,199)

Closing balance  4,228,528   4,284,095

8 INTANGIBLE ASSETS   
 Operating intangibles   954,817  990,001
 Intangibles under development (CWIP) 8.1   140,483  137,026
     1,095,300  1,127,027

8.1 Intangibles under development (CWIP)   
 Opening balance  137,026 19,116
 Additions during the period/ year  37,049 221,997
 Transfer to operating intangibles  (33,592)  (98,522)
 Provision for the year  - (5,565)
 Closing balance  140,483 137,026

9 LONG TERM INVESTMENTS   
 Associates 9.1  4,558,235 4,182,758
 Investment at FVOCI   194,565 194,565
    4,752,800 4,377,323

December 31,
2024

(Un-audited)

------- (Rupees in '000) -------

June 30,
2024

(Audited)

Note

Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)

 Total CDC NCCPL E-Clear
Services

----------------- (Rupees in '000) -----------------

 Total 

December 31, 2024
(Un-Audited)

June 30,2024
(Audited)

 Opening balance  2,766,410  1,328,661  87,687  4,182,758  3,532,257
 Addition during the period / year  -  - -  - -
 Share of profit for the period / year  393,912  264,386  7,039  665,337  943,683
 Actuarial gain on employees gratuity fund   -  - -  -  (11,783)
 Dividend received during the period / year  (140,721)  (149,139) -  (289,860)  (281,399)
 Closing balance  3,019,601  1,443,908  94,726  4,558,235  4,182,758

9.1 Investment in associates - under equity method 
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December 31,
2024

(Un-audited)

------- (Rupees in '000) -------

June 30,
2024

(Audited)

Note11 CASH AND BANK BALANCES   

In hand   86  58
 With banks in   
 Current accounts   170  157
 PLS accounts in
   foreign currency   98,406  33,355
   local currency 11.1  149,577  164,651

 248,239  198,221

11.1 Rate of return on PLS accounts varies from 10% to 19% (June 30, 2024: 20.50% to 20.75%) per annum. However, the 
e�ective rate for the period is 16.22% (June 30, 2024: 20.57%).

12 TRADE AND OTHER PAYABLES   

 Creditors - capital expenditure  77,963  157,828
 Accrued expenses  297,913  350,256
 Amount held against defaulter / expelled / suspended members  990,814  895,558
 Employees’ Gratuity Fund  345,961  318,356
 Provision for sta� bonus  83,236  156,358
 Fees and rent received in advance  338,098  35,889
 Others  259,474  167,963
   2,393,459  2,082,208

13 CONTINGENCIES AND COMMITMENTS  

 13.1 Contingencies

 There were no changes in the status of contingencies as reported in the audited annual financial statements for the year 
ended June 30, 2024. The cumulative financial impact of these various litigations is estimated to be Rs. 362.77 million. 
The management of the Holding Company, based on legal advisors opinions, believes that the Holding Company has 
reasonable position in respect of these litigations. Hence, no provision for any liability which may arise in this regard has 
been made in these condensed interim financial statements of the Group.

 13.2 Commitments  

 IT maintenance charges  121,997   174,250 

10 SHORT TERM INVESTMENTS - At amortised cost   
 These represent Market Treasury Bills having cost of Rs. 2,072.246 (June 30, 2024: Rs. 2,112.343) million and interest 

accrued thereon of Rs. 256.541  (June 30, 2024: Rs. 111.967) million. The e�ective rate of return is 18.66% (June 30, 
2024: 19.98%) per annum. These will mature latest by November 27, 2025. 

Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)

Half Year Ended December 31, 2024
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Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)

December 31,
2024

------- (Rupees in '000) -------

December 31,
2023

Note

Note

December 31
2024

Quarter Ended

December 31
2023

--------------------- (Rupees in '000) ---------------------

December 31
2024

Half Year Ended

December 31
2023

14 LISTING FEE  

 Annual fees   287,150  266,066  143,857  133,520
 Initial fees   44,764  110,138  20,126  57,822
 Sukuk Auction fee   55,333 - 39,043  -
   387,247  376,204  203,026  191,342
15 INCOME FROM EXCHANGE OPERATIONS  

 Trading fee   350,535  188,385  232,637  122,146
 Regulatory fee   50,705  35,654  42,724  23,065
 Facilities and equipment fee   142,868  118,004  73,594  59,559
 Income from non-trading facilities   127,638  182,511  63,569  160,582
 Membership fee   1,405  1,355  726  678
 Other fee  8,825  3,071  6,305  2,561
    681,976  528,980  419,555  368,591
16 TAXATION  
 Current   17,105  1,797  629  26,919
 Deferred   408  14,260  (26,458)  43,502
    17,513  16,057  (25,829)  70,421

17 EARNINGS PER SHARE - Basic and Diluted  
Basic earnings per share  

 Profit for the period    733,542 507,101

 Weighted average number of ordinary shares during the period - Numbers  801,477 801,477

 Earnings per share   0.92  0.63

18 TRANSACTIONS AND BALANCES WITH RELATED PARTIES     

 Detail of transactions and balances with related parties during the period, other than those which have been specifically 
disclosed elsewhere in the unconsolidated condensed interim financial statements are as follows:
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Transactions
 Listing Fee   
 Common Directorship   

Power Cement Limited   -  1,605 
 Fauji Foods Limited   -  1,955 
 Samba Bank Limited   -  2,118 
 Sui Southern Gas Company Limited   1,688  1,603 
 Engro Fertilizers Ltd.   -  3,228 
 The Searle Company Limited   -  2,248 
 United Brands Limited   -  521 
 IBL Healthcare Limited   -  1,044 
 Fauji Fertilizer Company Limited   3,688  -
 Sui Northern Gas Pipeline Limited   2,444  -
 EFU Life Assurance Limited   2,179  -
 Dawood Lawrencepur Mills Limited   1,851  -
 NBP Fund Management Limited     655  -
 The Organic Meat Company Limited   1,527  -
 Crescent Steel & Allied Products Limited    971  -
 International Steel Limited    2,318  -

Associate Company    
 Habib Bank Limited (HBL)   5,188  4,716
    22,509  19,038
 Facilities and Equipment Fee:   
 Common Directorship   
 Power Cement Limited   -  12
 Fauji Foods Limited   -  12
 Samba Bank Limited   -  12
 Arch Sons   83  75
 Sui Southern Gas Company Limited   12  12
 Engro Fertilizers Ltd.   -  12
 The Searle Company Limited   -  12
 United Brands Limited   -  12
 IBL Healthcare Limited   -  12
 Fauji Fertilizer Company Limited   12  -
 Sui Northern Gas Pipeline Limited   12  -
 EFU Life Assurance Limited   12  -
 Dawood Lawrencepur Mills Limited   12  -
 NBP Fund Management Limited     12  -
 The Organic Meat Company Limited   12  -
 Crescent Steel & Allied Products Limited    12  -
 International Steel Limited    12  -

 Associate Company    
 Habib Bank Limited (HBL)   448  642
    639  813

December 31,
2024

------- (Rupees in '000) -------

December 31,
2023

Note
(Un-audited)

Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)
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------- (Rupees in '000) -------

December 31,
2024

December 31,
2023

Note
(Un-audited)

 Miscellanous Income   
 Common Directorship   
 Fauji Foods Limited   -  55
 Power Cement Limited    -  55
 Sui Southern Gas Company Limited   55  -
 Fauji Fertilizer Company Limited   55  -
 NBP Fund Management Limited     19  -
    129   110 

LAN Connectivity Charges   
 Associate Company    
 National Clearing Company of Pakistan Limited (NCCPL)   1,988  2,133
    
 Dividend income   

Common Directorship
 JCR-VIS Credit Company Limited  - 1,100
   
 Associate Company    
 Central Depository Company of Pakistan Limited (CDCPL)   140,721  49,364
 National Clearing Company of Pakistan Limited (NCCPL)   149,139  8,271
    289,860  58,735
 Income from investment property
 Associate Company    
 Central Depository Company of Pakistan Limited (CDCPL)   3,539 3,209
 National Clearing Company of Pakistan Limited (NCCPL)   10,473 9,354
 Habib Bank Limited (HBL)  11,484 10,440
    25,496 23,003
 CDC fees   
 Associate Company    
 Central Depository Company of Pakistan Limited (CDCPL)   613  572
    
 Retirement benefit plan   
 Payment made to gratuity fund during the period   42,193  9,185
    
 Profit received on PLS Accounts   
 Associate Company    
 Habib Bank Limited (HBL)  9  10
    
 Contribution to CCPCF @0.1% of total revenue:   
 Centralized Customers Protection Compensation Fund (CCPCF)   7,306  1,534
    
 Reimbursement of Expenses   
 Associate Company    
 China Financial Futures Exchange  2,069  1,437

Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)
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 Listing Fee Receivable   
 Common Directorship   
 IBL Healthcare Limited   - 130
 Samba Bank Limited   - 750
 The Organic Meat Company Limited   600  -
    600 880
 Facilities and Equipment Receivable   
 Common Directorship   
 Samba Bank Limited   - 24
 United Brands Limited   - 48
 The Searle Company Limited   - 12
 Crescent Steel & Allied Products Limited   24 12
 NBP Fund Management Limited     12 -
 Habib Bank Limited   220 -
    256 96
 Miscellaneous Receivable   
 Common Directorship   
 Fauji Foods Limited   - 57
 Sui Southern Gas Company Limited   35 35
 NBP Fund Management Limited    19 -
    54 92
 LAN Connectivity Charges Receivable   
 Associate Company    
 National Clearing Company of Pakistan Limited (NCCPL)  1,343 2,397
    
 Retirement benefit plan   
 Payable to gratuity fund   20,067 22,127
    
 Contribution payable  0.1% of Revenue

Common Directorship
 Centralized Customer Protection Fund (CCPF) 0.1% /1% of total revenue   2,101  3,993

 Receivable against Expenses   
 Associate Company    
 China Financial Futures Exchange   4,718  2,649

December 31,
2024

(Un-audited)

------- (Rupees in '000) -------

June 30,
2024

(Audited)

Note

Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)

------- (Rupees in '000) -------

December 31,
2024

December 31,
2023

Note
(Un-audited)

 IT maintenance charges
 Common Directorship   
 Shenzhen Stock Exchange  139,424 179,438

 Salaries and benefits  
 Key management personnel  109,622 117,534

18.1   Following are the details of outstanding balances with related parties for the period ended December 31, 2024 and for the 
year ended June 30, 2024:

Half Year Ended December 31, 2024

36

For The Half Year Ended December 31, 2024



19 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

 The Holding Company's activities expose it to a variety of financial risks: market risk (including currency risk and interest 
rate risk), credit risk and liquidity risk. There have been no changes in the risk management policies during the period, 
consequently these consolidated condensed interim financial statements does not include all the financial risk 
management information and disclosures required in the audited annual financial statements.

 19.1 Fair value of financial assets and liabilities

 The carrying value of all financial assets and liabilities reflected in these condensed interim consolidated financial 
statements approximate their fair values.

 19.2 Fair value hierarchy

 Fair value is an amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing 
parties in an arm's length transaction. Consequently, di�erences may arise between the carrying values and the fair 
value estimates. 

 The Holding Company classifies fair value measurements using a fair value hierarchy that reflects the significance of the 
inputs used in making the measurements. The fair value hierarchy has the:

 a) Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

 b) Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly 
(that is, as prices) or indirectly (that is, derived from prices) (level 2).

 c) Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) (level 3).

20 GENERAL

 Figures have been rounded o� to the nearest thousand rupees unless otherwise stated.    
    

21 DATE OF AUTHORISATION FOR ISSUE

 These consolidated condensed interim financial statements have been authorized for issue on February 24, 2025 by the 
Board of Directors of the Holding Company.

Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)

Chief Financial O�cer ChairpersonChief Executive O�cer
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�ت

��ا�ار�ادا �� �� �۔ �رڈ ����رز � � دل � �� �م ا��� ا��م اور ز�د� �ى� � �ر�ر�� �� �� ��ا�ا�رڈ �

�� �اور ر����ل �ون، �� ��ا�ر، �� ��ن � �ل � اىاور ا�د��اور وزارت �ا�، ر���رڈ آف ررلآف ��ن، ��آف ��ن، ا�

ادا �� �۔

�ا� اور � � ��� اور �م � �� ا� ��ں � ا�م د� �م � � �ان ��ا�اادا �� �� �، اور ��اور �ون � ان � �ر���ز��م ڈا��رڈ

�������� �، �ص �ر � ������ � اور ان �� ��
�
�� �
.�م � ��ل ����

�ف �� � اور ان �ز�آف ڈا��رڈ

رىا�وا�خ�ا��دڈا�

� ا�� آ����

�ا�

2025�ورى  24: �ر�

Pakistan Stock Exchange

38



�
�ر��ا�اء�ں�ان�����

�ىڈ�آ��ا�ا� �� ���ا���ىا�ا
�
��اس �ر� � ا�دہ �ں�درج � �� وا���ا�ا� �ں اس و� ��ر�ر� �� ں�ان�����

��رز �روں اور ا���� � ، � � ���اور ا�ب � �ار � ���۔ ر�ر� آن �� � �ا���ا�� �ر���� � �ام ��و��ا�ا�� �

� ا�ر ا�د � �وغ � �۔� اور �ر�آ�ن �����ت � ر���� � ا� ��

��ا�ر�ا�ر�� ��� �ر��

��اور ا�ر�� دوران ، ر� �اس � �� ���  او�ا� آ���� ذر�ا���د � ، ا�ڈ�ر� �ا�ا� �م �) ڈ�ر� �اآ��ا�آر ا(��ر��  

او�اآ��2025ى�ر�ا�ا�ور�� � ، ا�� � � � �� �ى�ر۔ ��� � ��آڈٹ � ��2ا����ا�ا�اآ�-27001:2022

� رات� �دہ ��� ذرر��ا�ا�اآ�-27001:2022او �ا�ہ آ�� � �� � اور ����س ڈ������ �ے �۔ ��27001:2022

������������ �د���ت ��ود / �اور اس ���،ىرازدار��ا�ا�����۔ � � � ا�� ������ار ر� � � ا ��ر��

�� �۔���ول ��ار ر� � �م �

��ر����ہ�، �ل ر�� � در�ا� � �ر �دہا� �۔ � � �رف � آ�� � �ا� ��� ��ر����دا��ں���� ��� �آں ، ���� �آں ، ا�ر���

�����ا�ر� ������دا��ں������ر�� � �� � ا�آ���۔ � � �ر��� �����دہ اردر�ا� � ����ر، � �����ر��

���ى� ، �ل � �ز���� ��ان ��� اور � ا�ا�ت � ذرا�� �� �
�
�
� �
�
�� �اور دى� ��ے ، � � � ا�اد � � �زآ��اور �رف ��

�ں � �ر �� � رو� �۔

�ا�ا��آں ، ���
��
�
����)��
�
�� ۔����اور � � �ىر�ى، � � � ر�و�ں � �� �� � � �ر�� � ����� آڈٹ د� ��) �ا������

.�� ا�ل �� ��� � � � � �د ���زر��� ���ى� �ظ �� اور �ر��، ڈ� اور �� ��� � � ا�ى�د���� �وہ، � � ااس

�ا�ا�ت�وغىاور�رو�ر�ر�

اور � و���اور ا� �ا� ا��اور ��ن ا�ك ا�� �وغ د��ر� � ا�ك ا� آ�ز � �����25-2024�ل � ������� ڈ�ا�ر�

۔�� � ا� �� � �� ���� ا�از �

���رڈز �� ��اور ا�اىا� ��) �ىڈ(���ڈ��
�
�
اور �اداروں، �ر�رى� �رو�ردر� � ����� � � �� � در�ا�د�����

�ا� �� � ا���� وا�ں � ��ىاور �ض �ر��� � ا�،�� ذرت۔ ان �و��� �� �ل �ر � ر���ر�عاداروں �ى�ے �رو�ر ��� �
�ذر��

���ا���رے�
�
�
۔ �ا� �آ����ر�����

�ا�ك ا����� �،ا��ى�ر����ت � �وہ � اور ����۔ د� �� �آ���روں ��اداروں � � ����ں اور �ں،ر���

�۔� ��72� ا�ل �� � � �ا�و��' ور�� ��رٹ ��� � '���� ا�ر ��ؤ � ى�ر����� �دار اور ا�ك �ر�

ز�ڈا��رڈآف
��رڈ�� ��� ۔�ر �آ���ا� ��ا�ا��ت � ��ل �� �2024�� 18� ى� �خ �وارى�رآف ��ن ���ا�ا��ر��

� ��ت � �ا�۔�او �ىا� �� �م ��ا�ا��ى��� ��رڈ
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��
�
�
۔� ��ِدر�ا� ز��رڈ � � ا�اىا�رڈ � � اور ��در�ا���رہ����وہ،دو����

����دوران��ء�2025�ل��
�
�
�ز���او�ا����

�� وہ���� ����2025�ل���
�
�
۔�� �� � ���ا�ڈا�� اان� دوران �� ��ىدو��2025�ل ����

�ا�ا���ات

���اور����روں���

�ا�ا�� ا��ر�) � ��ا�ا(����ن ا�ك ا
� � �
�ر ا� � ��) � ا�اء � �ا� � ا�اآ�ا�ہ �ك (�او ���) � ذرآ�آ��ا(��

اور اس � ��وع ����ا�ا� �2023د� 8���اآ�۔ ��� � �� �ما�ب� �����اآ���و16� 2024د�، 3ر� ���۔ � �

�����ى� �� ��ر�و� ����، � �آ����� � ز�د� �� د�ى�ادر��ز اور �و���ں،� � � � �ا�ا�۔ �����ر���ر��

�۔ا� �دار ادا �� ����اآ���� � �د � ذر� � �رے �� ��ر�� ا�اء � � � ��اآ�اور ��ا�� �م �������

� ��� � � ���� اور اس ��ر���ر�ى�ر � �� ��ں�� �ا�ا�� �ا� �� � �وہ ، ���ر�ى�ل �ا��� � ا�اآ��

؛�� �ان ��ں ������ � � �� ر� �۔ �ر�� و����� �ر��ا�ا��م � � �

)I(�ڈ��ر
� � � �
�

��) 0+دن (�� � ا��اآ���) � ذر�اىڈ�(ا��
� �����
� �رف۔ �����

)II(��ا��۔� و� ���� ��اآ

)III(�ذ۔�م��ا�وىر�اآ��ہ ��ورت � �� � ����ر� �

)IV(��۔�������ا�ا� � ��اآ�� ��� � � ������ر�ى

)V(�ىد� ���د�� �� ��ر��ڈ� ا� ا� � �� ت��ور� ��ء ��ر����)� ۔���) �ا� �اور

)VI(۔��ا�� � � � �ر � �رف �ا� ��ء � � �� ��ر��ہ��� � ا�اآ��ر�رٹ ����ڈ�

اورا�ا�تں�����آ�

ا�����ا�(PUCAR)اےآر���

����در�ا� �اے آر ����
�
�
ا��ت �) �اپ ڈ�زہ �ر (�۔ �ا�زت د� اپ �ڈ �� ���� �دہ�� زات�د�وى��اور ر�� ا�ںا������

�ار اور �رف دو� دہ�� � زں� � �ى�� �۔ اس ��� �و� ��ں�ذ� دارو� �� � ، � ا�ف ��ہ ���� ا��� �� � � د�

�� �ا� �� �۔

ا�م���(1LINK)�1������ا

) �� �ا� �ہ ون � (�ا���اور � � �ے �� ا��ااو/ ��ا) � ��ن � � ��ا�ا(����ن ا�ك ا��ن � وا� ا�ك �ر�، 

� �� � � �� � �� �روں � � ��� ��ر��م �� �� � �����ط ادا��ا�� ذر (1BILL)� 1�۔ اس �ون � � � �� ��ہ ��

� �ر ادا���ار اور �رف دو� ���� �� ا� ��ہ ا������ور� اور ��ا� و�) �ٹاور ون � (�ا��ا�ا���۔ اس ��ے � ذر

�۔�� � ��ہ ا���� �ادا���رم � ذر�ر � �� ��وا� �� ��� �۔ � �� ��م �� �
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� ��� �رى � � ا� �ز�ر�    اداروں � � � اور � �رى � ذر� � � �� �۔ �� �آں ، ���� �� � � �� �� اور�ر� � �� � �

��ل �ا �� � � ��م �۔ � ��ا��ت ا� ��ں� � ا� �ار اور ��ل ��ن �� � � �� � �م � ��� �� �۔

�ر�د����اور�ر���ا�ا�دوران����ء2025�ل��

� ، اور ��� �روں اور�ا � � ذ� � � � �� � � ، � آ�� ��ل � �و�د ، � ا� ا� � ا�ا�� � ��� �رى اور ان� �ى �� �رىر�
�
�����

 ۔ � � � � آ� وا� ��ں � � ا�ا�ت � ا� ا� � �م ا� ��رزاور ��ن ��دو�ں � � � ��ت �رف �وا��ں  �وغ�� �ر�ں 

۔� آور �� �ں �  � � 

�ت � دوران �� � � �� وا�2023د� 31� �رڈ��� ررو� � � از ��832�ت � دوران �� � � �� وا�2024د� 31� �ا�ا�

�:دہ�ز�48�ت � �� �� ء � ا�و��ت ��رو� �، � درج ذ�561

�25-24�ل و� ��ىد�رو� �، � ��401رو� � �� ��224�� � �� �ل � ا�آ��� �� �� وا�ں����ر��

۔رو� �بار21.07�����24-23�ل ارب رو� � � ��38.47����رت ���او� ���

24�ل اور ��ر�ىر� �ر�ں������رم ����ى) � � ا� �ا��اآ�(�ا�رہ �كاو �) � ��ا�ا(����ن ا�ك ا-

۔ ا�� �ارو� ��55�����25

)����   ۔رو� � ا�� �ا �248� �� ��ا��ا�� � �،� �ر�د��ں�) �ا��اوا�

 ء 25-24�ل � ���ا�ا� رو� � �� �507.183�� � �� ء 24-23�ل � ���� �� �رو� � � از ��733.631�� � ��  

�۔�� �

��آ���(
� �
):�ا�ى(ا)ار���

۔ر�رو� 0.92� �����2025�ل ��� �� � رو� 0.63اور � آ��ىد�� ��� �����2024�ل ��

:�ر�د���ر�

�ت
��

31،2023د�31،2024د�

115,12762,451ا��100� ا� اى 

���(اربرو��)�ر� 
�������14,4969,063

2915�ر (ارب رو� �)–�رو�ر � او� �� � 

96�� (ارب رو� �)–�رو�ر � او� �� � 

712494�ر (�)-�رو�ر � او� �� � 

203146�� (�)-او� �� � � �رت 

����دوران��ء�2025�ل��
�
�
ر����ا����

���وہ���� ����2025�ل ��
�
�
�اىا� ��ا�ار� � �دا�ا��اور �ج ��رڈ �� ��ا�ا�� � ����ا� دوران �� ��ىدو��2025�ل ����

�������رڈ �
�
�
۔����
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ڈا��زر�رٹ

� ا�ر �� � ����ارے �� ���ا�ا� � ���� � �� وا�2024د� 31� ز�) � �رڈ آف ڈا��ا��ا�ا(�����ن ا�ك ا

�۔�

����ہاورآؤٹ�

�م و�اور �اور ������ى���ر�ل، ������ ����ن �� آ�ز �24�ل �۔ ��ر� ��ا� �� ا�� ا�م �و��ن � �

اور �������ول �ىدرآ�،�� �ل ��ح �د� �ں اور زر�د� � ذ�� � د�ؤ �ا۔ ��و� � �� �� �� �ا � ��و� � � ���ازن �

ى��ں�ا�ر� ��دہ�ز�� �ر� � ا�رہ دے ر�� ��� دوران ��ن �����2025�ل �۔ ��ا�ا�ت ��رے � �� �� � �

، �آ�ات �، �ت، ��ں اور ���ا�ا�، ا��� ��ن �۔ �� � آ�� دور �اور �� ��ارراہ � �� �م � اور ��ا�� ا�م �و�۔ ��ن �آ�

۔ اس � �وہ �د �ا� �� ����ز� �ازن �ںادا�اور � �� ��ر �� دے � ���۔ ������وا� �ں � ا���ا�اور زرا� �

�ر �� � � � � �� �ا� �� �و�� �� ��زر �ت� ا�رون � ��ں���� �ون� از�� �ك �� اور �ى�ر������ �

۔�ارب ڈا� 13.4��� �� �� �ل � ا��ارب ڈا� � � �17.8زر ت� دوران ���� ء �2025�ل ������ ����

ل����و�(� آ�ز � �� � �� � آ� ا� ا� � �� 2024�� �ل  ِ
�
���� � �� ا�م �� �ا۔ �� ا�م ) ا� �� ار����ر�

ڈ��ارب ڈا� � �� �7�ہ � �ت � � �� 37�� � � �� � 
�
�
�
�
� ���� �����ہ(ا� �ا���

� اى ا� ا�) � � � � ازاں آ� ا� ا� � -���

ا�� �رڈ � �ر � اور �� ا� ارب ڈا� �رى �ر � �رى � �۔

)�� ا��۔ ا�اط زر ا� � �����) ��ى(� � �� � � � ����ل ا� � آف ��ن � ا�اط زر � � � � � �، � �اوار � ا��(�ڈ��

0.944� دوران MFY255�� ا�ؤ� � � �آ�ات � �ا� � ا� � � � �� �� �۔ ،� � د� � آ� �،�ا � ، اور �آ� �� وا� �ے �ں

� �ز� �ط �� � اس � �و�د درآ�ات � � ا�� �ا�� (ا�� ا�ؤ�)� ا�� ر� � ���ى د�� �، �آ�ات اور ��ت زر � و� � �و� ڈا��

�دى �ر � �ار ا�ا�ت � �ب �۔ �� �� �ں ��ى � � وا� �� � ، ��� وہ � � �۔ �ور��رى ا� ا� �� � � ، � �� � �ار ر�

��ر����ى �ر� � �اوار � ��ں � وا� �� �ادا�ں � �و�د� آ� اور ��ں � ���  ،�رى � ا� ا� �ذ�� �� $ 11.7� ڈا� �۔ ��رى��

ا�اط زر � ��ت اور �رو�رى اداروں � ا�د � �ى آ� �۔ �� � � آ� وا� �ں � �ر�ر �رى ر� �۔

اور �رو�رى� �ى�د�ؤ � � �� ، ا�اط زر � ��ت���� � �ح آ� آ� � �� �ر� � � ��ن ا�ك �ر� او� � �فر�ن �رى ر� �� �۔

12� � � �د�۔ ا�د � � ���� ، ��ى �� � (ا� � �)� �� � �ح �

� ڈا� � �� �و� 132� ڈا� � �� ��ار ر� � �� �ل 186.8� �� �ز 2024�ك �ر� � � ا� � ذرا� � �ز � �ؤ �رى �، �ر �ل 

، � � و�ے � � �ر � � � �� �� � و� ا� � و� � �، � � � ا� ا� � د� � دو�ى �� �ر�د� � ��ہ �� وا� �ر�ں � � د�� �۔ 

-�� ��� ا�� ڈا� �� �ا� � �۔3� � ز�دہ � 17.7� � ز�دہ ا�� ڈا� � �� اور 86.2� 2024�ل �ر

ا�ے � �� اور �� �ں � ذر� �ا� �� ��ت� �� د� ��اس ��ش �� � � �ط ،�� اور ��ار �� � � �ف ��� � � و� �۔

 ،۔ ��ار �ا�� �� � � �� � �ا�� �� �ں���ى�ر���� � ا�ا�ت ����اور�ل� � � ، � � د� �ل ، ��� �� �

� وا� �رو�رى �� ان ا��ت � �� �� � ارادہ ر� � � � � �ا�� � ا�ا�ت � � �� اور � � �ر�د� � ����۔ �ا� �� � �ا� � ر�� 
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