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Directors’ Review

The Board of Directors of Punjab Modaraba Services (Private) Limited
[PMSL], the Management Company of First Punjab Modaraba, takes great
pleasure in presenting half yearly Financial Statements (un-audited) of First
Punjab Modaraba [FPM] along with the director’'s review for o period ended
June 30, 2024 to its valued certificate holder.

The economic landscape of Pakistan encountered numerous challenges,
including high inflation, elevated interest rates, rising fuel prices, political
instability, low purchasing power, and increasing uncertainties. Despite these
formidable circumstances, your Modaraba showed resilience by achieving a
net profit after tax of Rs.14.67 million, an improvement compared to loss of
Rs.11.24 million in previous period.

The results of FPM, demonstrated intensions of the management and steps
taken by it, such as deploying funds in high income generating segments
and to high quality cliental. The bottom line was supplemented by impact of
substantial recoveries made as a result of extra efforts put in by
management during period under consideration.

Going forward, the current economic conditions characterized by low
purchasing power and high inflation, will be tackled by management with
cautious implementation of concrete steps, focusing on investments in
income-generating segments and making all out efforts to convert its non-
earning assets in to earning assets.

The Board express its gratitude to the Securities & Exchange Commission of
Pakistan, Registrar Modarabas and State Bank of Pakistan for providing us
their usual support and guidance. The Board also pays gratitude to
certificate holders and customers for entrusting their confidence on us.

Finally the Board appreciates the dedication and hard work put in by the
management and staff of First Punjab Modaraba.

For & on behalf of the Board,

(g — Ve r@%ﬁ

Chief Exekutive Officer (A) Director

Date: August 29, 2024
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First Punjab Modaraba

INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE CERTIFICATE HOLDERS OF THE FIRST PUNJAB MODARABA
REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of First
Punjab Modaraba (the “Modaraba™) a: at June 30, 2024, and the related condensed interim
statement of profit and loss and other comprehensive income, condensed interim statement of
changes in equity and condensed interim cash flow statement, and notes to the financial
statements for the six month period then ended (here-in-after referred to as the “interim
financial statements"). Modaraba Management Company is responsible for the preparation and
presentation of these interim financial statements in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express
a conclusion on these financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Inferim Financial Information Performed by the Independent Auditor of the Entity.”
A review of interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than on audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an cudit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements are not prepared, in all material respects, in
accordance with accounting and reporting standards as applicable in Pakistan for interim
financial reporting.

Other matter

The figures of the condensed interim statement of profit and less and other comprehensive income
for the quarter ended June 30, 2024 have not been reviewed and we do not express a
conclusion on them.

The engagement partner on the review resulting in this independent auditor’s report is Mr. Shabir
Ahmad, FCA.

e
Lahore: August 29, 2024 w’-""ty ?ﬁ

UDIN:RR2024107660Rim6DM8x KRESTON HYDER BHIMJI & CO.
CHARTERED ACCOUNTANTS
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FIRST PUNJAB

ASSETS

MNon current assels
Tangitde fixed assels
- ljarah assats
- Assels in own use
Intangibbe assets
Long term misgharkah investment - secured
Long term morabaha nvestment - sacurad
Long term deposits
Deferrad tax assel

Current assets

Short term morabaha investment - secured

Current maturty of lang term Investment

ljarah rental receivable

Short term investment

Developmeant properias

Advances, deposite, prepayments and other receivables
Income tax refund dus from government - et

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Authorized ceriificate capital

50,000,000 {2023: 50,000,000} modaraba
carlificates of Rs. 10 each

Issued, subscribed and paid-up certificate capital
34,020,000 (2023 34,020,000) modaraba certificates of Rs. 10 each

Capital reserves

Revenue raserves - accumulated losses
Subordinated funds

Total equity

Mon current liabilities

Redeemable capital - participatory and unsecured
Leng term security deposiis

Deferrad rmorabaha incorme

Staff retirement benefits - gratuity

Current liabilities

Current maturity of non current liabilities
Profit payable

Trade and other payables

Pravision for levies

Unclaimed dividend

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

MODARABA

P TICH

Nota 30 June 2024 il De-c.en'!her 2023
{Un-Audited) {Audited)
Rupeas Rupess
51 170,053,809 148,068,219
52 5497259 4,066,485
B 724,453 1,055,607
7 570,352,532 458 544 566
8 6,777,634 13,502 006
g 1,422,494 203,444
10 111,916,481 109,657,977
B64,744 862 735,068,304
1 173,447,518 173,447 516
12 370,593,994 369,755 675
13 54 528,715 111,362 665
14 387,257,905 350,000,000
15 50,038,252 49 696 584
16 187,853,086 156,788,162
18,249,373 10,053,695
17 40,193 981 233,544 057
1,282,202.524 1,454 549 256
2,146,947 GBE 2 188,747 560
18 500,000,000 500,000,000
340,200,000 340,200,000
19 218,176,678 218,176 678
19 (665.586,999) (680,257 522)
20 500,000,000 500,000 000
392,789,679 378,119,156
21 1,465,000,000 1,485 000,000
22 5,080,000 2,140,000
23 4,281,144 5 BE1 BB
24 9,716,943 9,271,499
1,504,978,087 1,502,293 160
25 51,990,089 98,326,302
26 101,776,308 103,300,796
27 71,809,485 B6 151,716
6,473,508 4 365 946
17,130,530 17,190,434
249,179,920 309,338 244
28
2,146,947 686 2,189,747 560

The annexed notes 1 to 41 form an integral part of these financial statements.

For Punjab Modaraba Services (Private) Limited

(Modaraba Management Company)

= X

Chief Financial Officer Chief Executive Officer

1hymn fﬂ.\ i}',\

Director

Half ‘Yearly Accounts June 2024
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FOR THE SIX MGNTHE ENDED JU ME 30, 2024

2024 2023
Bix Months Thirea Months Six Maonlhs Ended Three Months
Ended Juns 30 Ended June 30 June 30 Ended June 30
Note {Un-Audited) (Un=Audited) (Un=Avudited) (Un-Audited)

Rupees Rupees Rupeas Rupeas
INCOME
Ingzma from jarah rentals 42,351,567 16,233,698 27187018 11,563,610
Income from morabaha financing 6,321,465 1,087,259 68T B32 4,712,036
Income from diminishing musharikah financing 104,237,768 56,547 437 94,093 803 48,574,180
Gain { {logs) on disposal of assels 3,026,059 2,482,754 3,822 262 B02 006
Other income 29 72,200,870 36,248,433 33,496 640 23434135

228,137,729 114,600,571 167,167,555 88 385 067
EXPENSES
Administrative and general expenses a0 37 664,741 19,981,745 30,769,049 17,171 5492
Finance cost K} 184,283,682 92,159,263 168,168,649 95,157,580

221,943,423 112,106,348 198,058,508 112,329,172
OPERATING PROFIT | {LOSS) BEFORE PROVISIONS 6,189,306 2,503,223 [31,771,043) (23,443 205)
Feversal of provision / (Provision) against ijarah rentals - net 134 1,037,693 950,393 2045 822 [T28,636)
Reversal of provision against morabaha invesiments - ned - . & 044 500 3,060,000
{Provision) ! Reversal of provision against musharikah investments - net 1.1 (1,244 8BE) (1,624,798) 451,477 451 477
Feversal of provision apainst oiher receivables 16.1 §,537 458 8,537 468 - -

8,330,275 7,863,063 12,441,739 2,782,341
OPERATING PROFIT [ {LOSS) AFTER REVERSAL OF PROVISION | 14,519,581 10,366,286 (19,329, 244) 20,660, 364)
PROVISION
MODARABA MANAGEMENT COMPANY'S MANAGEMENT FEE . . - -
PROFIT / (LOSS) BEFORE INCOME TAX AND LEVIES 14,519,581 10,366,286 [19,320,244) 20,660, 3564)
LEVIES 12 (2,107 562) (952,364) [5,530,66T) 5,313,377
PROFIT / {LOSS) BEFORE INCOME TAX 12,412,019 8,413,942 (24 885,911) [25,973,741)
INCOE TAX 33 22.58.504 22,568,504 13,628,041 13,628,041
PROFIT [ (LOSS) AFTER INCOME TAX FOR THE PERIOD 14,670,523 5,534 930 14,670,523 (12,345,700
OTHER COMPREHENSIVE INCOME FOR THE PERIOD - -
TOTAL COMPREHENSIVE LOSS FOR THE PERIOD 14,670,523 11,672,426 [11.,240.870) (12,345, 700)
EARNING [ (LOSS) PER CERTIFICATE - BASIC AND DILUTED 34 0.43 0.34 (0,33) {0.38)
The annexed notes 1 to 41 form an integral part of these financial statements.
For Punjab Modaraba Services (Private) Limited
(Modaraba Management Company)
. S y
} ‘e:iit * B AN \W\ga-ll
Chief Financial Officer Chief Executive Officer Diractor Director

Half ‘Yearly Accounts June 2024
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FIRST PUNJAE MODARABA
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) FOR THE SIX MONTHS ENDED JUNE 30, 2024
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o
=
“nm lssued Capital Reserve Revenue Reserve
2 m:aﬂwﬂﬁm== Statutory Subordinated Accumulated
W Certificate capital reserve funds loss Total equity
= Rupees
=
n.m Balance as at January 01, 2023 340,200,000 218,176,678 - (570,903,001) (12,526,323
+—
§< Loss after income tax for the period - - - (11,240,870 (11,240,870
= Other comprehensive income for the period - - - - -
Total comprehensive loss for the period - - - (11,240,570 (11,240,870
Balance as at June 30, 2023 40,200,000 218176 678 - - (582,143 ,871) (23,767,193
Balance as at January 01, 2024 340,200,000 218,176 678 500,000,000 (680,257 522) 378,119,156
Profit after income tax for the period . . - 14,870,523 14,670,523
Other comprehensive income for the period - - - - -
Total comprehensive income for the period - - - 14,670,523 14,670,523
Balance as at June 30, 2024 340,200,000 218,176,678 500,000,000 (65,588,990) 302,789,629

The annexed notes 1 to 41 form an integral part of these financial statements.

For Punjab Modaraba Services [Private) Limited
(Madaraba Managemant Company)

I II'!T|1 " 1.

" k
q.. L

_M@f 3,4 s g x,..,__.e_

Chief Financlal Officer Chisf Executive Officer Director Director




First Punjab Modaraba

FIRST PUNJAE MODARABA
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED) FOR THE SIX MONTHS ENDED JUNE 30, 2024

Note 30 June 2024 30 June 2023
{Un-Audited) {Un-Audited)

Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Cash generated from operations 39 25,393,631 71,581 464
Finance charges pald on redeamable capital (185,722,699) (132,611,472)
Bank charges paid (85,471) (62,007)
Income tax paid (8,195,678) 47,559

(194,003,848) (132,625,920
Net cash used in operating activities (168,610,217) (61,044,456)
Proceeds from transfer of jjarah assets 67,237,785 18430472
Purchase of assels under ljarah arrangements 5.1 (108,212,928) (26,728,913)
Purchase of assets in own use 5.2 (141,500) (2,632,500}
Proceeds from disposal of assets in own use 22,329 1,000,000
Proceeds from disposal of subsidiary company - 76,500,000
Profit received on bank deposits 53,711,414 10,498,783
Changes in short term investments made during the year - net (37,297,905) -
Net cash (used in) [ generated from investing activities (24,680,805) 77,067,842
CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid to the certificate holders during the period | (50,954)| | - |
Met cash used in from financing activities (59,954) -
NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS (193,350,976) 16,023,386
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 233,544,957 26,675,787
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 17 40,193,981 42 699,173
The annexed notes 1 to 41 form an integral part of these financial statements.

For Punjab Modaraba Services (Private) Limited
(Modaraba Management Company)
o "' B o "'._ -
L\ Oy — Vg AP
Chief Financial Officer Chief Executive Officer Director Director
Half Yearly Accounts June 2024 | 9|
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FIRST PUNJAB MODARABA
MOTES TO THE CONDENSED INTERINM FINAMCIAL STATEMENTS (UN-AUDITED) FOR THE SIX MONTHS ENDED JUNE 30, 2024

STATUS AND NATURE OF BUSINESS

First Punjab Modaraba (the Modaraba) was formed under the Modaraba Companies and Modaraba (Flotation and Control) Ordinance, 1980
and rulas framad there under and is managed by Punjab Modaraba Sarvices (Privata) Limited (the Modaraba Managemant Company) which
is a wholly-ownad subsidiary of The Bank of Punjab. The registered office of the Modaraba is situated at Office Mo, 100, 3rd floor, National
Tower, 28-Egerton Road, Lahore. The Modaraba commenced its operations on December 23, 1892, The Modaraba is listed on the Pakistan
Stock Exchange Limited.

Modaraba established its wholly-owned subsidiary on Movember 29, 2016 as a Private Limited Company under the name of Punjab Capital
Securities (Private) Limited. The registered office of Punjab Capital Securities (Private) Limited was situated at 3rd Floor, LSE Plaza, 19-
Khayabane Aiwans lgbal, Lahore. The Company was mainly engaged in the business of brokerage services, portfolio management and
consultancy services. During the year ended December 31, 2023, 100% stake in whelly owned subsidiary was sold to ultimate parent 1.8,
Tha Bank of Punjab against total consideration of Rs, 85487 million,

The Modaraba is perpetual and multi-dimensional and is primarily engaged in the business of ljarah, Musharikah and Morabaha financing,
aquity investment and other related businesses under the injunctions of Islam. Modaraba has obtained approval of the Securities &
Exchange Commission of Pakistan to undertake Building, Construction and Real Estate activity by insertion of a new clause for this purpose
In the prospectus of the Modaraba on January 13, 2021,

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the approved accounting and reporting standards as applicable in
Pakistan. The approved accounting standards as applicable in Pakistan comprises of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as are netified under the
Companies Act, 2017;

- Provisions of and directives issued by the Securities and Exchange Commission of Pakistan (SECP) under the Modaraba Companies and
Modaraba (Floatation and Control) Ordinance, 1980 and the Companies Act, 2017; and

- Requirements of the Modaraba Companies and Modaraba (Floatation and Control) Ordinance, 1980, the Modaraba Companies and
Modaraba Rules, 1981 and Modaraba Regulations, 2021,

Wherever the requirements of the Modaraba Companies and Medaraba (Floatation and Control) Ordinance, 1980, the Modaraba
Companies and Modaraba Rules, 1981, Modaraba Regulations, 2021, Islamic Financial Accounting Standards (IFAS), the Companies Act,
2017 and provisions of and directives issued by the Securiies and Exchange Commission of Pakistan (SECP) under the Modaraba
Companies and Modaraba (Floatation and Control) Ordinance, 1980 and the Companies Act, 2017 differ from 1AS 34, the requirements of
the Modaraba Companies and Medaraba (Floatation and Contrel) Ordinance, 1980, Modaraba Companies and Modaraba Rules, 1981,
Modaraba Regulations, 2021, IFAS, the Companies Act, 2017 and provisions of and directives issued by the Securities and Exchange
Commission of Pakistan (SECP) under the Modaraba Companies and Modaraba (Floatation and Control) Ordinance, 1280 and the
Companies Act, 2017 have been followed.

The disclosures made in these condensed interim financial statements are based on the requirements of the International Accounting
Standard ({IAS) 34: 'Interim Financial Reporting’. These condensed interim financial statements does not include all the disclosures required
for & full set of financial statements and should be read in conjunction with the annual published audited financial statements of Modaraba for
the year ended December 31, 2023,

The comparative statement of financial position presented in these condensad interim financial statements has been extracted from the
published audited financial statements of Modaraba for the year ended December 31, 2023, whereas the comparative statement of profit
and loss and other comprehensive income, statement of changes in equity and cash flow statement have been extracted from the
condensed interim financial statements of the Modaraba for the period ended June 30, 2023,

Half Yearly Accounts June 2024 | ]0|
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These condensed interim financial statements are being submitted to the cerificate holders as required under the Rule 10 of Modaraba
Companies and Modaraba Rules, 1981.

BASIS OF PREPARATION
Basis of measurement

These condensed interim financial statements have been prepared under the historical cost convention.

Functional and presentation currency

These condensed interim financial statemeants are presented in Pakistani Rupees which is alzo the Modaraba's functional and presentation
currency and all the figures presented in these condensed interim financial statements presentad have been rounded off to the nearest
Rupee, unless otherwise stated.

MATERIAL ACCOUNTING POLICIES

The accounting policies adopted and the methods of computation of balances wsed in the preparation of these condensed interim financial
statements are the same as those that were applied in the preparation of the annueal published audited financial statements of the Modaraba
for the yveer ended December 31, 2023,

Significant accounting estimates and judgments

The preparation of these financial statements in conformity with the approved accounting standards as applicable in Pakistan requires the
managemant to make estimates, judgments and assumptions that affect the reported amounts of assets and liabilities, income and
expensas, It also requires the management to exercise judgments in application of the Modaraba’s accounting policies, The estimates,
judgments and associated assumptions are based on the management s experience and various other factors that are believed to be
reasonable under the circumstances. Thase estimates and assumptions are reviewed on an on-going basis.

The significant judgments, estimates and assumptions made in applying the Modaraba's accounting polices and the factors used in making
those estimates were the same as those that were applied to the annual published audited financial statements for the year ended
December 31, 2023,

Initial application of standards, amendments or an interpretation to existing standards

New standards, amendments and interpretation to published approved accounting and reporting standards which are effective
during the half year ended June 30, 2024

There are certain amendments and interpretation to approved accounting and reporting standards which are mandatory for the Modaraba's
annual accounting pericd which began on January 01, 2024. However, these do not have any significant impact on the Modaraba's financial
reporting and, therefore, have not been detailed in these condensed interim financial statements, except for:

The Securities and Exchange Commisslon of Pakistan (SECP), through S5.R.0. 229 (1) 2019 (dated February 14, 2019) has adopted IFR59
Financial Instruments’, effective from June 30, 2019. However, for modarabas SECyas deferred the application of IFRS 9 from time to fime,
thus making it applicable for the reporting period year ending on or after June 30, 2024. The Modaraba has adopted IFRS 9 for the period
ending June 30, 2024.

IFRS 9, Financial Instruments addresses the classification and measurement of financial assets and financial liabilities and the application of an

'Expected Credit Losses' (ECL). In particular, the application of new impaitment requirements i.e. Expected Credit Loss (ECL) requiresall modarabas
to establish provisions for expected future credit losses.

Management has assessed the impact of IFRS 2 on its portfolio of advances [/ investments and concluded that new impairment model donot
hawve any material impact on these condensed interim financial statements of the Modaraba for the half year ended June 30, 2024 However,
management is continuingly evaluating its impact, lif any, on the operations of the Modaraba subsequent to the reporting date and the impact
becomes material it will be accounted for in the financial statements for the year ended December 31, 2024.

Standards, interpretations and amendments to published approved accounting standards that are not yet effective:

There are certain other new and amended standards, Interpretations and amendments that are mandatory for the Modaraba's accounting
periods beginning on or after July 01, 2024 but are considered not to be relevant or will not have any significant effect on the Modaraba's
operations and are, therefore, not detailed in these financial statements.

Financial risk management policies

The financial risk management objectives and policies adopted by the Modaraba are consistent with those disclosed in the annual published
audited financial statements of the Modaraba for the year ended December 31, 2023,

Half Yearly Accounts June 2024 | 11 |



2

b Modaraba

ja

First Pun

a0 2023
§ Tangible fived assets Mote Rupees Rupees
|jarah assels 51 170,053,809 148,068,213
Mhssats in own use 5.2 3,407,259 4 (166 485
173,551,068 152,134,704
5.1 ljarah asssts
COST DEPRECIATION MET BOOK VALUE
Description As at Additions  Disposals As at Bs at Charge Transfer As at As at Life
1 January 2024 30 June 2024 1 January 2024 for the period 30 June 2024 30 June 2024 Years
{Rupess)
Plant and machingry M6 100 36930000 (105,203 305) 243 002 85 243 43 26 BT 504 (55588 355 187 A0z 404 56290481  Asperleass lemn
Vehicles 70704800 B2007032 (T15472) 38,086,169 218,008,611 8513172 (83,156,310 144,365,473 BETEEYE  As perlease e
Cansumer products 130,707 840 9176656 (22,113,000 126,771,576 112 549 423 11954833 (19.075412) 106,725, 944 Md2632  Asperlease ke
2024 721,769,479 108,212,328 [222,031,777) 607,450,630 513,701,260 23,015,600 (157,820,048 437,896 81 170,053 803
COST DEPRECIATION WET BCOK WALLIE
Diescription Ay &l Additions Disposals A at Asat Charge Disposals A at Asal Life
1 January 2053 3 December 2023 1 January 2023 for the year 3 December 2023 31 December 2023 Years
{Rupesas)
Plant and machinery 383,958,167 1,050,000  (73,646977) 311,347 190 308 382 146 5448522 (70,987 442) 242 343 2% 66513964  As perlease lem
Viehicles 67038224 13968013 (110,232,528 270,704,609 265,275,008 40,680,040 (87926427 218,008,611 SEG3B9E  Asperlease kem
Cansumer products 155,101,180 12995000  (28,386,500) 139,707 680 W40 35745 (M .808T3) 112,649,423 26858257 Asperleass lem
2023 06,085,571 F003813 (312,350.005) T 78473 i, 339, 564 65524 307 (180,822 611 573,701,260 148,068,219

5.1.1 The cost of fully depreciated ijarah assets that are still in use amount o Ry, 406,197 440, (December 31, 2023: Rs. 475,817 063).

| 12|
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5.2 Assels in own use
o : COST DEPRECIATION WET BOOK VALUE
_.m Description As at Additions Disposal Az at As at Charge Disposal Asat As at Life
= 1 January 2024 30 June 2024 1 January 2024 for the 30 June 2024 30 June 2024 Years
o3 period
M [Rupeas)
1MD Office equipment 4,749 545 141,500 (150,000) 4741145 3,404 291 2407 {127 671) ag1a.027 11216 Jte7
=
= Fumiture and fixures 2,283,500 - - 2,283,800 2,029,577 .28 - 2,079,895 204,005 7
jm
(=19
= Vehiclag 4,330,800 - = 4,330,800 1,863,392 295,772 - 2,159 664 217113 ]
= 024 11,364 345 141,500 (150,000) 11,355,845 7,297 860 688,397 (127,671} 7,858,586 3,497,250
&
COST DEPRECIATION _MET BOOK YALUE
Description Asat Addilions Disposal A at Bsat Charge Disposal b at Asal Life
1 January 223 3 Decembar 2023 1 January 2023 for the Year 3 December 2023 31 December 2023 Yaars
(Rupees)
Office equipment 4 749545 . - 4,749 645 2,761,347 642 894 - 3404 291 I
Fumiture and fixtures 2,283 400 20,500 - 2,383,500 1,779,808 249,859 - 2029677 204,221 7
Vehicles 2 450, B0 2612.000 (T32,000) 4,330,800 1,848,770 66,122 (732,000 1,863,892 2,456,904 ]
23 O4E1R4E 232500 (T32.000) 11,564,345 £400075 1538885 {732,000 7297 460 4 (066,485
6.21 The cost of fully depreciated assels thet are still In use amount to Rs. 4 678,170 (December 31, 2023: R, 2.106.790).
522 Detal of operating fined assets disposad of during the year is as folows:
- Accumulated \ Woda of
Description Cost Depreciation Met Book value | Sale Proceeds Gain | [Loss) Disposal
Rupees
2024
Office equipment 150,000 127,671 WE H_wm_ - A mobile phone was sold to the previous CEQ at its book value.
2023
Vehiche 732,000 732,000 - 1,000,000 1,000,000 Open markel
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#-Jun-24 H-Dec-23
Un-Audited Audibed
Note Rupees Rupees
INTANGIELE ASSETS
Computer software
Cost 4,495,000 4,495,000
Accumulated amortization
Balance as at January 01, (3,439,393) (2,772,750
Amarlizabon for the perod 30 (331,154) (GEE,643)
(3.770,54T) {3,439 393)
Balancs as at June 30, 2024 / December 31, 2023 724,453 1,065,807
Life (Years) 3 3
LOMNG TERM MUSHARIKAH INVESTMENT - SECURED
Long lerm musharikah imvesbmant 919,739,001 805 245 048
Leas: Currant potion of long berm musharikah investment 12 (349,366,559) (346, 700.482)
570,352,532 458 544 566
LONG TERM MORABAHA INVESTMENT - SECURED
Long tarm morabaha imestment 52,294 564 BB,533 457
Agd: Unearmed morabaha income 12,357,016 15,445 167
64,651,580 71,978,624
Less: Current portion of long term marabaha investment 12 (49,797 6T4) (50,913, 112)
14,853,706 21,085 512
Less: Currant pertion of unearned morabaha income 12 (8,075,872) (7,583,508}
€,777,834 15,502,006
LONG TERM DEPOSITS
Punjab Modaraba Servicas (Private) Limiled (PSML) 2.1 1,219,050 -
Orhisrs 2.2 203 444 203 444
1,422,454 203,444
9.1 This represents a securlty deposit remitted o PSML, a relaled party, for the leased
Premises.
9.2 This represents non-inferest bearing security deposits paid o Lahore Electric Supphy
Company, Pakistan Mabile Communication Limited and Central Depository Company
of Pakistan,
DEFERRED TAX 10.1 111,916,481 104 657 977
101 The management, based on thalr projections assessment of future taxable profits,
believes that Modaraba will be able to achieve sufficent taxable profils in the future
to adjust the recognized defered tax assels and accordingly has recorded fhe assel
on such basiz az of June 30, 2024
SHORT TERM MORABAHA INVESTMENT-SECURED
Short term morabaha invesiment 375,906,891 375,506,891
Leas: Prowision for doubtful morabaha investment 141 (202,459,373) {202,459,373)
173,447,518 173,447 518
1.1 Provision for deubtful morabaha investrent
Opening halance 202,459,373 211,603 B73
Feversals during the period | -l {a,044 5001
- {9,044 500}
Closing balance 202,459,373 202,450,373

Half ‘I‘euﬂy Accounts June

2024 | 14 |
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3M-Jun-23 31-Dec-23
Un-Audited Audited
CURRENT MATURITY OF LONG TERM INVESTMENTS Nots SD -
Current portion of long term musharnkah imestment T 219,682,168 197 507 829
Principal dus bul not recaived T 123,704,391 148,182 653
Legs: Priwision against musharikah imvestment 121 {Z?,DBB,M"I] (2%, 621,425)
101,838,080 122,571,223
321,520,248 320,079,057
Current portion of long 1eem morabaha investment ] 15,429,222 25 566 696
Principal due bui not received & 34,368,652 22,345,416
Agd: Uneamed rmorabaha incorme ] 8,075,872 T.563 506
Less: Prawision against morabaha inestmant 122 (8,600,000 {800,000}
33,644,524 21,108 522
370,593,994 359 755 675
121 Provision against musharikah investment
Opening balance 26,621,425 26,287,754
Charged / {reversed) during the pericd 1,244,886 {1,668,373)
Cloging bakance 27,866,311 26,621,425
12.2 Provision against long term morabaha investment
Opeaning balance 8,800,000 8,600,000
Change during the period - -
Cloging balance 8,800,000 8 800,000
IJARAH RENTAL RECEIVABLES
ljarah rental receivable 131,749,512 189,621,155
Less: Provision against jjarah rentad raceivable 131 (77,220,797) {78,258 490)
54,528,715 111 362 665
1341 Provision against ijarah rental receivable
Opening balance 78,258,490 TE.88T 082
Charge for the period 492 6,360,932
Reversal of provigion during the perod (1,038,185) {5,769 ,404)
Cloging balance 77,220,797 76,258 450
SHORT TERM INVESTMENTS
Rupeeas-2024
First Habib Modaraba NRSP Bank Islami U Microfinance Total
Microfimance Pakistan Bank Limited
Bank Limited Limited
Opening balance 250,000,000 67,000,000 33,000,000 - 350,000,000
Investments made dunng the period - - 37,297,905 - 37,297,905
Matured during the perod - - - - -
Closing balance 250,000,000 67,000,000 70,297,905 - 3BT 297 905
Rupeeas-2023]
Fird Habits Modaests KRSF Microfinancs Biank; kalami U Wicrcdinanie Bank Tetsl
Bank Lintited Fakistan Limiad Limited
Crpening balance 200,000,000 - - - 200 (00, 000
Invesiments mads duning the year 300,000,000 133,000,000 33,000,000 50,000,000 516,000, 000
Matured during the year (250,000,000 [66,000,000) = (50,000.000) (366.000.000)
Closing balance 250,000,000 &7, 000,000 33,000,000 - 250,000,000
141 These carmying mark-up at & rete ranging from 18.75% to 24.15% (2023 16.5% fo
24.15%) par annum.
Half Yearly Accounts June 2024 | 15|
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30-Jun-24 31-Dec-23
Un-Audited Aupdited
MNota Rupeas Rupees
DEVELOPMENT PROPERTIES
Constructed A0 BB1 224 40,831,225
Un-constructed 9157 028 B815,359
50,038,252 A0 G056 584
181 Development proparties ara staled at the lower of cost and net realizable walue (NRV).
ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES
Profit receivable
- Morabaha investmant B,000,679 5319 857
- Musharikah investment 27,336,964 22,194 533
35,337,643 27 514,390
Prepayments 7,231,990 1,830,921
Advances 9,502,713 6,704 757
Mon-banking assels 13,945,000 -
Receivable frorm providen furd 2122 867 2,340 847
Oilher recelvables 178,491,741 185,614 583
246,631,954 224 104 458
Less: Provision against ather receivables 16.1 (58.778,068) (67 ,316,336)
187,853,086 156, TEE 162
161 Provision against other receivables
Opening balance 67,316,336 9,956,643
{Reversal) / charge during the pariod (8,537 468) BT 360,693
Closing balance 58,778,868 &7 316,336
CASH AND BANK BALANCES
Cash at banks
= Current accounts 18,717,823 10,621,161
- Depesit accounts 159,607 1,362,743
= Bavings accounis 21,095,862 221,168,588
- Gurrenl account with State Bank of Pakistan 99,974 99,574
40,073,266 233,272 488
Cash in hand 120,715 272,481

AUTHORIZED, ISSUED, SUBSCRIBED AND PAID-UP

MODARABA CERTIFICATE CAPITAL

Authonzed certificate capital

40,193,981

233 544 95T

e e e e

50,000,000 modaraba certficates of Rs.10 each 500,000,000 500,000, 000
161 Issued, subscribed and paid-up certificate capital
2024 2023 2024 2023
HNumbers Mumbsrs Rupeas Rupees
20,000,000 20,000,000 Modaraba certificates of Rs. 10 sach 200,000,000 200,000,000
fully paid in cash
14,020,000 14,020,000 Modaraba certificates of Rs. 10 sach 140,200,000 140,200,000
isswed as fully paid bonus certificates
34,020,000 34,020,000 340,200,000 340, 200,000
18.2 Following certificates held by associated companies of the Modaraba:
2024 2023
Nurmber of Rupeas Mumbar of Rupees
certificates corlificales
Punjab Modaraba Senvices (Pvt.) Limited 13,320,694 133,206,940 132,320,694 133,206,340
The Bank of Punjab Employess Gratuity Fund 5,099,500 50,995,000 5,099 500 50,965,000
The Bank of Punjak 4,788 47 880 4 TER A7 da0
18,424 D82 184,249 820 18,424 952 184 249 620

Half ‘I‘euﬂy Accounts June 2024
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RESERVES

Capital reserve
Statutory resense
Revenue reserves
Accumulated loess

1981 Slatutory reserve represents profil st aside o comply with the Modaraba
Regulations, 2021 issuwed by SECP.

SUBORDMMATED FUNDS

Tils represents funds extended by The Bank of Punjab - parent company |e. major
sponses under Musharikah Agresment daled Oclober 27, 2023 as a supporl lo
improve ihe equity base of the Modaraba and classified as equity under the
provisions of Modaraba Regulations, 2021, This amount ks unsecured, repayable in
thwea years tme Le, June 30, 2026 and carmes profit gt the rate of 18.61% per annum
payable semi-annually.

REDEEMAELE CAFITAL - PARTICIPATORY AMND UNSECURED
Cerlificate of mushankah - unsecured

Thig represents funds prowided by the Bank of Punjab - parent company to finance
the working capital requirements of the Modaraba, This amount is unsecured,
fepayable In three years time and carrles profit of the rete of 18.61% par annum
payable semi-annusally.

LONG TERM SECURITY DEPOSITS
Lang term security deposits against [arah
Less: Currant maturity of security deposits

DEFERRED MORABAHA INCOME
Deferred morabaha incorme: - long tenm
Lees: Current maturity of deferred morabaha income

231 These represent receivables against morabaha fransactions on deferred payment
basls at profit margin which ranges fram 10.02% to 26.81% per annum (2023 @
19.02% to 25.59%).

STAFF RETIREMENT BEMEFITS - GRATUITY

The Modaraba operates en approved funded gratuity scheme for all of itg permanent
employess. Actuarial valuation of Ihe scheme [5 camed out every year and the latest
acluarial valuation was carried out &5 at Decamber 31, 2023 using lw Projected Unit
Credit Method.

CURRENT MATURITY OF NON CURRENT LIABILITIES

Current maturity of long berm securily deposils
Current maturity of deferred morabaha income

PROFIT PAYABLE

Redeemable capital - participatory and unsecured
Subordinated funds

TRADE AND OTHER PAYABLES

Accrued expenses

Tax deducted af source

Advances against ljarah / morabaha § musharikah
Other payables

30-Jun-24 3-Dec-23

Un-Audited Audited

Molba Rupaes Rupeos
18.1 218,176,678 218176678
(665, 586,999) (680 257 522)
(447, 410,321) qdﬁg‘ﬂﬂ(ﬁ.ﬂdd}
500,000,000 500,000,000
21.1 1,485.000,000 1, 485 (00,000
40 504 217 42 902, THE
25 (43,914.217) {80,762, T96)
5,980,000 2,140,000
231 12,357,016 15445167
25 (8,075,8T2) (7,563, 506)
4,281 144 5 61,561
241 9,716,943 9,271,488
22 43,914,217 80,762,798
23 8,075,872 7.563.506
51,990,089 08 326,302
53,465,540 85082002
310,768 4.208.794
101,776,308 1005, 300, 798
271 1,480,285 5,700,135
453 822 Ga0.7a2
32,503,827 18,522 724
37,371,561 B1 448,065
71,800,485 #6.151,716

Half Yearly Accounts June 2024 | 17 |
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274 This includes an smount of Rs. 445 585(2023: Rs. 4 916,835] in respact of rent af haad office paysble to Punjab Medaraba Services (Pt.) Limited - Modaraba Menapement Company

CONTINGENCIES AND COMMITMENTS

Thete I8 ne change in the stalus of contingencies and commitments as reparted In the annual audited financial statemeants of Modaraba for the year ended
December 31, 2023

30-Jun-24 30-Jun-23
Un-Audited Un-twdited
Mote Rupees Rupess
OTHER INCOME
Prafit an bank daposits 56,821,294 21,633,365
Processing fae 740477 678,604
Decumentation charges 743,100 470,250
Cheque retumn charges 366,000 428,000
Gpin on disposal of subsidiary - 8,987,000
Gain an seflement of musharikah 1,390,248 a07 4449
(Gain on settlement of morabaha 9,000,000 -
Miscellanaous income 3139251 191,772
72,200,870 35 496 640
ADMINISTRATIVE AND GENERAL EXPENSES
Salaries and benefits 22,571,901 18.711.056
Traveling and corveyance 132,650 203,664
Legal and professional 550,057 172 BG6
Printing and stationary T4 426 437 620
Insurance Ta4 677 2,773,996
Frs and subscription 1,637,179 & BGE,TE1
Auditor's remuneration 250,000 260,000
Repair and maintenance 1,711,614 791,355
Vehicle running and maintenance 819,216 oBG422
Power and ulilities 1,596,132 969 4649
Entertainment 809,993 469.719
Adwerlisemant - 23,000
Telephone and postage 721841 440025
Corporate expensas 416,932 265,811
Rent, rates and {axes 2,694 160 2.E70
Selling and marketing expenses 678,946 66,666
Depreciation - assels in use 52 6BE, 397 656,707
Amarlization of infangible assets ] 331,154 331,183
Miscellaneous expenses 516,266 130,739
37,664,741 30,760,949
FINANCE COST
Financial charges on redeemable capital 137,800,677 168,126,642
Financial charges on subordinated funds 46,397 534 -
Bank chames 85,471 fi2.007
184,283, 662 166,188 549

Half ‘Yearly Accounts June 2024
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30-Jun-24 30-Jun-23
Un-Audited Un-fudited
Mota Rupees Rupeas
. - 3,403,930
- For the pariod
- Prior period 2,107 562 5,530 857

This represents portion of minimurm tax paid under section 113 and final t2x on dividend income under secfion 150 of Income Tax Crdinance, 2001 {ITO,
2001), regrezanting lavy in terms of requirements of IFRIC 21745 37.

INCOME TAX
Current . .
Deferred (charge) / credit 10 2,258,504 13,628,041
2,258,504 13,628,041
EARMING | (LOSS) PER CERTIFICATE - BASIC AND DILUTED
June 30, 2024 June 30, 2023
A Basic loss per certificate Un-Audited Un-fudited
Profit { {loss) after taxation for the periad [Rupees) 14,670,523 (11,240,870
Weighted average number of ardinary certificates outstanding during the period {Wumbers) 34,020,000 34,020,000
Eamning { [loss) per cerificats - basic and diluted [Rupses) 0.43 (0.33)

2 Diluted

o figure for diuted eamings per cerlificate has been presented as the Modaraba has nol issued any instruments which would have an impact
o loss | eamings per cerlificate when exarcissd,

Half Yearly Accounts June 2024 | 19|
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35 RELATED PARTIES AMD TRANSACTIONS WITH RELATED PARTIES

Transactions with the related parties
Mames of ralated parties

The Bank of Punjab

Punjab Modaraba Servizes (Pt.) Limitad

Key Management Personngl

Relationzhi

Hedding Compary of Modaraba Campany

Iodaraba Management Comgpany

Key Managemant Perzonnel

First Punab Modarabe Employess Provident Fund Trust  Associab

Nature of fransactions
Redeermable capital - parlicipalony and unsecred
recaived dunng the year

Redeermable capital - parficipalony and uwngesured ralled
aver duning the yaer

Prafit paid on cefifcales of musharkah
Prafit esrnad from bank accounts maintained with BOP

Sele of subsidiary - sales procsed
{ain on sale of subsidiary comparny

Remi expense of head office pramisas

Remuneration of key management persannel

Slafl laans disbursad during the year
Siafl loans rapaid during the year

Pravident fund conlributians pald o the fund

June 30, 2024 Dacember 31, 2023

lm Mame of related partias Mature of relationship Basis of relationship Direct certificate holding in %age

&
- The Bank of Punjab Hedding Compary of Modaraba Managemant Company  Comman Maragament and Central [UIlimats panent 0% 0.01%
m Funjat Modaraba S2rvizzs (Pub) Limied Azsociats Modaraba Managament Company 38.15% 19,15%
o The Bank of Punjsb Emgloyess Grahuty Fund Fazocishs Comman Management 14.99% 14.89%
. mn 1r. Mudassar Kaiser Pal Key management personngl Key management parsonnel -

m M. Sagh Shamim Ky managemant perzonngl Kery managament parsonnal -
=™ Mr. Zeashan Ahmed Ky managemant personnel Key maragament parsonnel =

17
i
5

The Modaraba enlers info iransactions with relalad partizs in the ordinary courss of business and on substanbaly the sems ks 63 for comparable Iransactans with person of smiler standing, Trarsactions wilh relstad paries and
&szociated undertakings ofner than remuneration and benefits 1o key manapament parsonng! undar the tarm of emplayment are as foliows:

Juni 30, 2024 Jume 30, 2021
Un-Audited Un-fudited
Rupees Rupees
- 1,965,000,000
- 1.825,000,000
185,722,701 254,108 598
1,383,034 321992
- 65,487,000
- 8,967,000
2.581,510
7,243,156 7.603,138
- 400,000
3,722,525 1,338,779
1,268 580 527 836

| 20
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Balances with the related parties

The Bank of Punjah

The Bank of Punjab Employses Gratuily Fund

Puniab Modarsha Services (Pvi) Liited

Key Managament Persannel

Holding Company of
Modaraba Comaany

Assaciak

Wodarsbe Company

Key Managameant Parsonnel

First Punjab Modaraba Emplovees Provident Fund Trust  Associate

{3t

Mabura of balances

Ranagmable capkal - partcipatary and unsscursd

Prafit payanle on redeemahle captal - parcipatory and
ursecured

Subprdinated funds | lans

Prafit payable on subordinate funds f loans

Questandng Moderaba certificetes
Bank accounts maintained with BOP

Questandng Moderaba cerlificetes

Qukstanding Moderaba certificetes
Head aff o rent payeble
Security denosil against leased pramises

Questandirg  loan  under  Mushanksh  and  farsh
arrangements durng the panod

Advance against manthly confribution

351 Mo rzmumerstion has been paid by the Modaraba fo the chief sxeculive and dirsciors of Modaraba Company (2023 mil).

352 The Modaraba caries out transactions with related parties af commercial lams and condtions as per the Modaraba's palicy.

Juna 30, 2024 December 31, 2023

Un-Audited Audited
Rupeas Fupess

1.4&5,000,000 1,485, 000,000

3,465,540 05, 092 002

500,000,000 500,000,000

B.310,768 8208 T34

&7 480 47 880

19,123,273 28,073,167

50,935,300 50,995 000

133,206,940 143,206,940

446,985 4916835

1,219,050
4,287 364 8019579
2,122 867 2349847

| 21
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FAIR VALUE MEASUREMENTS

Fair value i the price imat woukd e recamed 0 sel an assel or paid to iransfer @ Rabiily [n an orderly ransachon between markel paricpants af the measurement dale. Cansequently, dffersnces can
arige batwaen camying vakies and ihe fir value esimates

Lingerying W dalinifian of Tair value is the prasumplion that fhe Modaraba 15 a going concern withoul ary irenion or requirameant o curlail materaly the scale of ls cperations o b underake a
Irarsactian an ddverss e

Irternaticnal Financial Reporing Standard 13, 'Fair Yaue Measuremant' requires e Modaraba b clessify assals using a fair value hierarchy fhat reflects ihe significance of e inputs used in making
the maasuremants. The fair vaus hierarchy haa the following levals:

Level 1: quoted prices (unadjusted) in acive markets far idenfcal assats o labibbes

Level 2 inputs ather than gualed pricas included in Level 1 fat are cbsarvable for the asset o liablity, either direcly {i.e. a8 prices] or indirectly (Le. derived fram prices).
Leval 3 mputs for the asset or §abiily that ame nol based on obearalble market data (unabservable inputs).

Ag ol raparing dale, hers were no Francial inslrumeanls which wers measunsd al Tair values in (hese inancal stalemants

Diuring fhe year, there were ne fransfers betwean 'evel 1 and leve 2 far value measuraments, and ne fransfers into and out of level 3 fair value measuremant.

The fillowing tabls shows the camying amounts and fair values of all financial assets ard financial kabiities, including Beir levets in the fair value hisrarchy.

I As al Jure 30, 2024 (Un-Auitesd)

| Carnying Value | Falr Value
F:f;::::‘ m"ﬂ";"‘i" “E:iil’l';":i“ Tatal Level 1 Level2  Level3  Tolal

Financial assets Rupiis Rupsis Rupsis
Long ftermn musharikah investment - secured 570,352,532 . = 570,352,532 s - .
Lnrig ierrn morabaha invesiment - secursd E7TTAM B B ETTT.RI . -
LUI'Q fermn HCI.II'“‘" deposifs 1,422,494 . . 1,422,494 . -
Short tetm morabaha investment - secured 173,447,518 . . 173,447 518 . .
Current maturity of lang term investmsent 370,503,904 . . 370,503,904 . .
iarah rankal recedvable 54 528715 . . 54 528715 . .
Short term invesiment 307,207 905 . . 307207 905 . .
Prafit and ciher recelvables 157,173,383 . . 167.173.303 . -
Gash and bank balances 40,193,981 . - 40,193,981 . -

1,761,768, 356 . . 1,761,768, 356 . -
Financial [Eabilities
Subordinated funds - - 500,000, 000 500,000,000
Redeemable capital - participatory and unsecured - . 1,485,000,000 1,485,000,000 . .
Brafit payable . . 104,776, 308 101,776,308 . .
Trade and olher payables . . 35,051 836 38,851,836 . 2
Unclaimed dividend . . 17,130,530 17,130,530 - -

2,142,755 674 2,142,758.674 - =
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A5 ol December 31, 2023 (Audited
Carmying YWalue Fair Value
Laars and Oihar Financial Olhar Financal
T

Receivables Assals Liabilites ol ot A ik Total
Financial assels Fupsea Fupses Fupses
Long term mushankah invesiment - secured 450 544 565 - - 458,544 566 = - =
Long temm morabaha Invesiment - secured 13.502,006 - - 13,502,006 = - -
Lorg keom secunly deposils 203,444 - - 203,444 - . -
Sheet la¢m morabaha irvasimant - sacured 173,447 518 - - 173,047 518 - - -
Curment maturity of long berm invesiment 554,755 675 - - 369,755 675 - - -
ljarah renlal recaivable 111,352 665 - - 111,362 BG5S - . -
Shoet ferm mvestment 50,000,000 - - 350,000,000 - - -
Prafit and other receivables 14B.162 484 - - 148,762,484 - - -
Cagh and bank balances 230,544 857 - - 233 B4 G57 - - B

1,858,523 115 - - 1.353|523 5 - - -
Firancial liatdlies
Subordinated funds . - 500,000,000 500,000, 000 - . -
Redeemable capital - particpatory and unsacured - - 1,485, 000,000 1.485,000, 000 - - -
Profil payabie : . 103,300,796 103,300,796 - : -
Trade and offer payables - - 67,148,200 BT, 144,200 - - -
Unclarned dividend - - 17,140,464 17,190,484 - - -

: . 1672638400 1672,639,480 - . -

364 The Modaraba has nof daclosed the falr values for thase financial assets, @5 these are ether shoet tesm In nature or repricad percdically, Thensfore, thelr camying amcounts are &

neasonable approximation of fair value,
SEGMENT REFORTING

As per IFRS B - 'Dperaling Segmenls’, operating segments are reported in @ manner consisbent with fe internal reporting weed by the chief operafing dedision-maker. The chief execufive officar of the
managamant company has basn idenlifisd as fe chief operafing decision-maker, wha is rasponsible for allocating resources and assessing parformance of the oparaling segments.

Thé Chieff Exacufive Officer is responsible for the Modaraba's enfire praduct portfiolio and considars the businass 1o hawe a single operafing segmant. The Modaraba's assat allocation dacisians am
based an a single integrated investment sirateqy and fie Modaraba's performancs is evalusied on an oversll basis.

Thi irternal reporting pravided (o the Ghief Executive Oficer for the Modaraba's assels, Sabilties and performance is prepared on a consistent basis with the measurement and recognition prin ples of
The appraved accounbry standards as applicable in Pakistan,

The Modaraba is domiciled in Pakestan. Al of the Modaraba’s income is from investments in an@ilies incomparated in Pakistan. Al nan-currand assals of the Modaraba am located in Pakistan as at the
reporting dale.

The Modaraba revenue is not dapending upen single cushomer and thara is na single customer from wham modaraba is genarating mare han 10% of 1otal raverue.

June 30, 2024 Dacember 31, 2023
Un-Audited Audited
Note Rupees Rup=es
Cash and cosh equivalants at the and of the year
Cash and bank balances 17 40, 133 981 233,504 857
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39 CASH GENERATED FROM OPERATIONS

Prafit [ (loss) for the pariod before income (&x

Adjustments for non cash other items:

Depreciation of jjarah assets

Depraciation of aszets In own usa

Amartization of intangible assats

(Gain) / loas on digposal of ljarah agsets

(Gain) / logs an disposal of assels In own usa
(Gain) / loss on disposal of Musharikah investment
(Gain) / loss on disposal of Morabaha investment

(Gain) / logs an disposal ef nan-banking assels
(Gain) / loss on disposal of subsidiary

Provision for gratuity

Provision f (reversal) for musharikah invastment

(Reversal) ! Provision for ljarah rental receivables

(Reversal)/ Provision against other receivablas

Prafit on bank deposits

Bank charges

Financial chargas on redeemable capital and subordinated funds

Operating profit before working capital changes
Waorking capital changes:

(Increase)/decrease in operating assets:

Morabaha financing - net

Musharikah financing - net

Devaelopment properties - net

ljarah rental receivablas - met

Advances, deposits, prepayments and other receivablas

Increase | (decrease) in operating liabilities:
Security deposils against jarah assets
Trade and other payables

Met changes in operating assets and operating liabilities

Cash generated from operations

40 GEMERAL

The figures of the condensed interim statement of profit and logs and other comprehensive income for the three menths ended June 30, 2024 and June
30, 2023 have not been subjected to limited scope review by the auditors as the scope of review coverad only cumulative figures,

41

DATE OF AUTHORIZATION FOR ISSUE

June 30, 2024 June 30, 2023
Un-Audited Ur-Audited
Note Rupees Rupees
14,519,581 (19,329,244)
5.1 22,015,609 48 678,108
5.2 658,397 G56, 707
[ 331,154 331183
(3,026,059) (2,822 262)
- (1,000,000)
29 (1,390,248) {907 449)
208111 (9,000,000) (9,044 500)
- (8,987 ,000)
445 444 -
121 1,244,886 -
131 (1,037,693) (2,845 522)
16.1 (8,537 468) -
29 (56,821,294) (21,833 365)
M 85471 62,007
31 184,198,211 168,064,635
129,196,409 170,252,242
143,715,990 150,922,995
6,238,893 21,252714
(114,494,043) (43.761,224)
(341,668) (10,559,073)
57,871,643 28 811 568
(10,246,375) (55,588, 709)
(60,971,551) (59,842.724)
(43,008,579) 11,329,843
(14,342,231) {825,753)
(57,350,810) 10,501,180
(118,322,361) (79,341,534)
25,393,630 71,581 464

The condensed interim financial statements were approved by the Board of Directors of Modaraba Company and authorized for issue on August 29 2024

For Punjab Modaraba Services (Private) Limited
(Modaraba Management Company)

N2 NN

Chisf F‘i.nanr.:ial Officer

I. ) fﬂ_} 1

Chief Executive Officer

Director

Half ‘Yearly Accounts June 2024
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Director
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Managed By:
Punjab Modaraba Services (Pvi) Lid.
PABX : +(92-42)36365191 - 93

Add : Office No.100, 3rd Floor, Mational Tower,
28-Egerton Road, Lahore-Pakistan

Website : www.punjabmodaraba.com.pk




