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MAQBOOL TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023

(Unaudited) (Audited)

December 31, June 30,

2023 2023

ASSETS Note Rupees Rupees

Non-current assets

Property, plant and equipment 3 4,443,062,183     4,461,204,766     

Long term deposits 11,222,314                   11,222,314                   

4,454,284,497              4,472,427,080              

Current assets

Stores and spares 213,795,001                 215,485,658                 

Stock in trade 4 2,331,941,532              1,644,631,956              

Trade debts 840,530,613                 1,404,086,258              

Loans, advances and prepayments 323,691,386                 193,862,560                 

Due from government 238,691,543                 378,057,758                 

Advance income tax 116,858,601                 145,508,899                 

Other financial asset 10,394,167                   10,395,667                   

Cash and bank balances 35,588,524                   37,211,751                   

4,111,491,367              4,029,240,507              

Total assets 8,565,775,864              8,501,667,587              

EQUITY AND LIABILITIES

Share capital and reserves

Share capital 184,320,000                 184,320,000                 

Share premium 65,280,000                   65,280,000                   

General reserve 168,000,000                 168,000,000                 

 Unappropriated profit 716,904,220                 630,760,398                 

1,544,228,824              1,580,516,928              

2,678,733,044              2,628,877,326              

Non-current liabilities

Long term financing 5 445,541,941                 462,720,118                 

Deffered grant 66,825,927                   75,446,802                   

Lease liabilities 25,708,608                   31,334,284                   

Deferred taxation 615,392,117                 604,609,653                 

Staff retirement benefits - gratuity 80,821,769                   65,791,519                   

1,234,290,362              1,239,902,376              

Current liabilities

Trade and other payables 1,229,629,298              1,278,821,473              

Accrued markup 166,376,259                 162,294,674                 

Short term borrowings 6 2,996,694,866              2,893,560,627              

Unclaimed dividend 3,005,565                     3,005,565                     

Unpaid dividend 3,537,003                     3,810,315                     

Current portion of long term financing 153,062,866                 136,590,706                 

Current portion of deferred grant 19,514,391                   21,453,988                   

Current portion of lease liabilities 11,488,100                   11,087,841                   

Provision for taxation 69,444,110                   122,262,696                 

4,652,752,458              4,632,887,885              

Contingencies and commitments 7

Total equity and liabilities 8,565,775,864              8,501,667,587              

The annexed notes from 1 to 14 form an integral part of these interim financial statements.

Chief Executive Director

 Surplus on revaluation of property plant and 

equipment - net of deferred tax

Chief Financial Officer



MAQBOOL TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2023

December 31, December 31, December 31, December 31,

2023 2022 2023 2022

Note

Revenue from contracts - net 8 5,862,464,194       4,667,235,619    2,683,008,861      1,969,056,677    

Cost of goods sold 9 (5,169,757,940)     (4,330,129,102)   (2,346,734,612)     (1,780,078,255)   

Gross profit 692,706,254          337,106,517       336,274,249         188,978,422       

Other income 16,491,025            4,555,072           15,789,931           4,555,072           

709,197,279          341,661,589       352,064,180         193,533,494       

Selling and distribution expenses (55,273,635)          (34,575,657)        (26,777,148)          (10,773,092)        

Administrative expenses (135,796,359)        (140,364,658)      (49,597,060)          (80,130,917)        

Other operating expenses (9,639,043)            -                      (4,718,250)            -                      

(200,709,037)        (174,940,315)      (81,092,458)          (90,904,009)        

Finance cost (378,431,011)        (267,575,705)      (211,211,529)        (162,082,526)      

Profit / loss before taxation 130,057,231          (100,854,431)      59,760,193           (59,453,041)        

Taxation (69,111,434)          (92,059,868)        (39,052,087)          (58,579,550)        

Profit / loss after taxation 60,945,797            (192,914,299)      20,708,106           (118,032,591)      

Earnings per share - 

 basic and diluted 3.31                       (10.47)                 1.12                      (6.40)                   

Chief Executive               Chief Financial Officer                        Director

The annexed notes from 1 to 14 form an integral part of these interim financial statements.

……..Six month period ended …….. …… Three month period ended ……

  - - - - - - - - - - - - - - - Rupees  - - - - - - - - - - - - - - - 



MAQBOOL TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2023

December 31, December 31, December 31, December 31,

2023 2022 2023 2022

Profit / loss for the period 60,945,797        (192,914,299)  20,708,106        (118,032,591)

Other comprehensive income:

Items that will not be reclassified 

subsequently to profit or loss

Transfer from deferred tax due to change

rate on opening revaluation surplus (11,090,079)       (17,411,343)    (11,090,079)       (17,411,343)       

Total comprehensive income for the period 49,855,718        (210,325,642)  9,618,027          (135,443,934)     

The annexed notes from 1 to 14 form an integral part of these interim financial statements.

Chief Executive Director

…Six month period ended … …Three month period ended …

  - - - - - - - - - - - - - - - Rupees  - - - - - - - - - - - - - - - 

          Chief Financial Officer



MAQBOOL TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2023

December 31, December 31,

2023 2022

Rupees Rupees

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit / (Loss) before taxation 130,057,231          (100,854,431)      

Adjustments for :

Depreciation on property, plant and equipment 105,375,291          104,077,666       

Interest income on term finance certificate (1,188,758)             -                      

Amortization of deferred grant (10,560,473)           -                      

Provision for staff retirement benefits - gratuity 27,399,619            22,513,300         

Finance cost 378,431,011          267,575,705       

Profit on sale of property, plant and equipment (52,528)                  -                      

499,404,163          394,166,671       

Operating cash flows before working capital changes 629,461,394          293,312,240       

(Increase) / decrease in current assets

Stores and spares 1,690,657              (31,716,545)        

Stock in trade (687,309,576)         (730,524,490)      

Trade debts 563,555,645          (72,055,822)        

Loans and advances (129,828,826)         210,046,973       

Due from government 147,675,412          (61,356,361)        

(104,216,688)         (685,606,245)      

(Decrease) / increase in current liabilities

Trade and other payables (49,192,175)           236,041,162       

Cash generated from / (used in) operations 476,052,531          (156,252,843)      

Income tax paid (101,896,534)         (66,411,459)        

Gratuity paid (12,369,369)           (19,901,643)        

Finance cost paid (374,349,427)         (202,282,656)      

(488,615,330)         (288,595,758)      

Net cash used in operating activities (12,562,799)           (444,848,601)      

B. CASH FLOWS FROM INVESTING ACTIVITIES

Additions to property, plant and equipment (87,314,180)           (87,035,925)        

Proceeds from disposal of property and equipment 134,000                 

Additions to long term deposits -                         (4,000,000)          

Other financial asset -                         (10,000,000)        

Net cash used in investing activities (87,180,180)           (101,035,925)      

C. CASH FLOWS FROM FINANCING ACTIVITIES

Receipt of long term financing 63,333,333            -                      

Repayment of long term financing (64,039,349)           (100,138,111)      

Lease liabilities paid (5,225,417)             23,317,228         

Interest received on term finance certificates 1,190,258              -                      

Short term borrowings - net (572,792,618)         718,209,764       

Dividend paid (273,312)                (18,256,087)        

Net cash (used in) / generated from financing activities (577,807,105)         623,132,794       

Net increase in cash and cash equivalents (A+B+C) (677,550,084)         77,248,268         

Cash and cash equivalents at beginning of the period (1,168,523,173)      (1,317,656,049)   

Cash and cash equivalents at end of the period (1,846,073,257)      (1,240,407,781)   

…..Six month period ended…..



December 31, December 31,

2023 2022

Rupees Rupees

CASH AND CASH EQUIVALENTS

Cash and bank balances 35,588,524            42,807,257         

Running finance (1,881,661,781)      (1,283,215,038)   

(1,846,073,257)      (1,240,407,781)   

The annexed notes from 1 to 14 form an integral part of these interim financial statements.

Chief Executive Director           Chief Financial Officer

…..Six month period ended…..



MAQBOOL TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2023

 Share 

premium 

 Surplus on 

revaluation of 

property, plant and 

equipment 

 General 

reserve 

 Unappropriated 

profit  

------------------------------------------------------  Rupees --------------------------------------------------

Balance as at July 01, 2022 184,320,000      65,280,000     1,637,396,190            168,000,000      828,283,416       2,883,279,606     

Loss for the six months period ended December 31, 2022 -                     -                  -                              -                     (192,914,299)      (192,914,299)       

Other comprehensive (loss) for the period -                     -                  (17,411,343)                -                     -                      (17,411,343)         

Total comprehensive income for the period -                     -                  (17,411,343)                -                     (192,914,299)      (210,325,642)       

-                     -                  (23,866,054)                -                     23,866,054         -                       

Transactions with shareholders:

Dividend for the year ended June 30, 2022 @ Rs. 1

 per Share -                     -                  -                              -                     (18,432,000)        (18,432,000)         

Balance as at December 31, 2022 184,320,000      65,280,000     1,596,118,793            168,000,000      640,803,171       2,654,521,964     

Balance as at July 01, 2023 184,320,000      65,280,000     1,580,516,928            168,000,000      630,760,398       2,628,877,326     

Profit for the six months period ended December 31, 2023 -                     -                  -                              -                     60,945,797         60,945,797          

Other comprehensive (loss) for the period -                     -                  (11,090,079)                -                     -                      (11,090,079)         

Total comprehensive income for the period -                     -                  (11,090,079)                -                     60,945,797         49,855,718          

Transfer from surplus on revaluation of property,

plant and equipment on account of incremental

depreciation - net of deferred tax -                     -                  (25,198,025)                -                     25,198,025         -                       

Balance as at December 31, 2023 184,320,000      65,280,000     1,544,228,824            168,000,000      716,904,220       2,678,733,044     

The annexed notes from 1 to 14 form an integral part of these interim financial statements.

               Chief Executive

 Share 

capital 

 Revenue Reserves 

 Total 

Director Chief Financial Officer

Transfer from surplus on revaluation of property,

plant and equipment on account of incremental

depreciation - net of deferred tax

 Capital Reserve 



MAQBOOL TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) 

FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2023

1.  LEGAL STATUS

1.1

1.2

2. MATERIAL ACCOUNTING POLICY INFORMATION

2.1 Statement of compliance

-

-

0

2.2

2.3 Accounting policies and methods of computation  

2.4

(Unaudited) (Audited)

December 31, June 30,

2023 2023

3. PROPERTY, PLANT AND EQUIPMENT Note Rupees Rupees

Operating assets 3.1 4,443,062,183          4,461,204,766       

Maqbool Textile Mills Limited (the "Company") was incorporated in Pakistan on December 03, 1989 as a public

limited company under the repealed Companies Ordinance, 1984 (now Companies Act, 2017) and is listed on

Pakistan Stock Exchange (formerly Karachi, Lahore and Islamabad Stock Exchanges). The registered office of

the Company is situated at 2-Industrial Estate Multan, Pakistan. The Company is principally engaged in

manufacturing, trading and sale of yarn, cotton seed and cotton lint. The Company's area of the mill at unit 1,

unit 2 and unit 4 is 65.64 acres located at M.M. Road, Chowk Sarwar Shaheed, Distt.Muzaffargarh and area of

unit 3 is 21.81 acres located at Rajana Road, Pirmahal, Distt, Toba Tek singh.

Provisions of and directives issued under the Companies Act, 2017.

These condensed interim financial statements of the Company have been prepared in accordance with the

accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and

reporting standards as applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

These condensed interim financial statements are presented in Pak Rupees, which is the Company's functional

and presentation currency.

During the year/ period, the Company adopted Disclosure of Accounting Policies (Amendments to IAS 1) from

January 01, 2023. The amendments require the disclosure of 'material', rather than 'significant', accounting

policies. Although the amendments did not result in any changes to the accounting policies themselves. 

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of

IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed. These

interim financial statements are unaudited but subject to limited scope review by auditors and is being submitted

to the shareholders as required under Section 237 of the Act.

These condensed interim financial statements do not include all information required for full annual financial

statements and should be read in conjunction with annual audited financial statements for the year ended June

30, 2023. Comparative condensed interim statement of financial position has been extracted from annual

audited financial statements for the year ended June 30, 2023 whereas comparative condensed interim

statement of profit or loss and condensed interim statement of comprehensive income, comparative condensed

interim statement of changes in equity and comparative condensed interim statement of cash flows have been

extracted from un-audited condensed interim financial statements for the six months period ended December

31, 2022.

The accounting policies and the methods of computation adopted in the preparation of this condensed interim

financial information and the significant judgements made by the management in applying the accounting

policies and the key sources of estimation uncertainty are the same as those applied in the preparation of the

financial statements as at and for the year ended June 30, 2023 except for those mentioned in note 2.4.

Certain new IFRSs and amendments to existing IFRSs are effective for periods beginning on or after July 1,

2023, which do not have any impact on the Company's financial reporting other than those disclosed as

following;



(Unaudited) (Audited)

December 31, June 30,

2023 2023

Note Rupees Rupees

3.1 Operating assets

Opening carrying value - operating assets 4,414,931,093          4,364,945,395       

Opening carrying value - right of use assets 46,273,673               29,462,925            

4,461,204,766          4,394,408,320       

Additions during the period / year

Buildings on freehold land -                            277,203                 

Plant and machinery 83,996,282               237,548,126          

Generator 28,000                      -                         

Electric fittings and installations 995,168                    7,908,951              

Office equipments 342,000                    1,272,600              

Telephone installations 413,500                    -                         

Arms & ammunitions -                            50,000                   

Weighing scales -                            25,000                   

Furniture and fixtures -                            393,900                 

Vehicles - owned 1,539,230                 5,203,500              

Vehicles - right of use asset -                            27,800,000            

87,314,180               280,479,280          

Disposal for the period (81,472)                     -                         

Depreciation charge for the period/year (100,747,924)            (202,693,581)         

Depreciation charge for the period/year- right of use assets (4,627,367)                (10,989,252)           

Closing carrying value 4,443,062,183    4,461,204,766 

Closing carrying value - operating fixed assets 4,401,415,877    4,414,931,093 

Closing carrying value - right of use assets 41,646,306         46,273,673      

4,443,062,183          4,461,204,766       

4. STOCK IN TRADE

Raw materials 1,087,088,389          825,788,098          

Work in process 109,346,564             87,726,734            

Finished goods

 -  Yarn 1,114,360,654          709,365,529          

 -  Waste 21,145,925               21,751,595            

1,135,506,579          731,117,124          

2,331,941,532          1,644,631,956       

5. LONG TERM FINANCING

From banking companies - secured

Habib Bank Limited

- LTFF II 36,876,744               61,461,248            

- LTFF IV 8,123,534                 13,538,974            

45,000,278               75,000,222            

 Bank AL Habib Limited

- Term finance 47,255,000               47,255,000            

- TERF 539,912,070             573,956,392          

587,167,070             621,211,392          

Faysal Bank Limited

- Diminishing musharaka 5.1 52,777,777               -                         

Carry forward 684,945,125             696,211,614          



(Unaudited) (Audited)

December 31, June 30,

2023 2023

Rupees Rupees

Brought forward 684,945,125             696,211,614          

Deffered grant (66,825,927)              (75,446,802)           

618,119,198             620,764,812          

Current portion of long term loans (153,062,866)            (136,590,706)         

Current portion of deferred grant (19,514,391)              (21,453,988)           

445,541,941             462,720,118          

5.1 Faysal Bank Limited - Diminishing Musharaka

(Unaudited) (Audited)

December 31, June 30,

2023 2023

6. SHORT TERM BORROWINGS Rupees Rupees

From banking companies

Secured - under markup arrangements

Running finance 1,881,661,781          1,205,734,924       

Cash finance 816,680,085             1,324,278,763       

Murabaha finance 298,353,000             363,546,940          

2,996,694,866          2,893,560,627       

6.1

7. CONTINGENCIES AND COMMITMENTS

7.1

7.2

December 31, December 31, December 31, December 31,

8. REVENUE FROM 2023 2022 2023 2022

 - CONTRACTS Rupees Rupees Rupees Rupees

Local       4,758,752,491 ###########            2,112,606,551        1,942,312,832 

Export 1,103,711,703          125,511,479               570,402,310             26,743,845 

      5,862,464,194  4,667,235,619            2,683,008,861        1,969,056,677 

…Three month period ended …

Short term borrowings are available from various banks under mark-up arrangements aggregating to Rs. 3,009

million (June 30, 2023: Rs. 2,893 million) These facilities are subject to markup ranging from 18.95 % to

24.48% (June 30, 2023: 8.23 % to 23.23 %) per annum. These facilities are secured against pledge of raw

materials and finished goods, hypothecation charge and joint pari passu charge over present and future current

assets of the Company, lien on documents of title to goods and personal guarantees of certain directors of the

Company. Short term borrowings are available from various commercial banks under mark-up arrangements

aggregating to Rs. 7,230 million (June 2023: Rs. 6,650 million) of which facilities remained un-utilized at the

period end amounted to Rs. 4,221 million (June 2023: Rs. 3,757 million).

There is no significant change in status of contingent liabilities since the annual financial statements as at June

30, 2023.

Commitments outstanding at the end of the period in respect of irrevocable letter of credit is Rs. 271.34 million

(June 2023: 360.38 million) and letter of guarantee is Rs. 18.02 million (June 2023: Rs. 18.02 million).

- - - - - - - - - - - - (Unaudited) - - - - - - - - - - - -

An amount of Rs. 63.33 million has been converted from running musharaka into diminishing musharaka by

Faysal Bank Limted on August 10, 2023. The loan is repayable in 24 equal monthly installments, commenced

from September 01, 2023. It carries markup at the rate of 1 month KIBOR + 1%. This finance is secured against

first pari passu charge amounting to Rs. 113.33 million over the fixed assets of the Company and personal

guarantees of directors of the Company. 

…Six month period ended …



December 31, December 31, December 31, December 31,

2023 2022 2023 2022

Rupees Rupees Rupees Rupees

9. COST OF GOODS  SOLD

Raw materials consumed       4,248,348,440  3,002,034,276            1,978,055,917        1,189,304,026 

Salaries, wages and benefits          266,905,636     304,092,803                 94,294,102           151,086,897 

Stores consumed            64,218,321       63,562,843                 32,168,133             33,082,722 

Packing materials consumed            79,296,467       60,295,589                 42,546,643             29,180,722 

Power and fuel          819,310,280     579,248,206               235,510,444           241,274,689 

Repair and maintenance            13,003,269       13,389,532                      821,752               9,512,049 

Insurance              5,567,568         6,415,340                   1,718,701               2,133,510 

Depreciation            99,117,244       97,486,707                 60,113,147             58,484,943 

      5,595,767,225  4,126,525,296            2,445,228,839        1,714,059,558 

Work-in-process

Opening stock            87,726,734       90,806,080                 87,726,734             83,753,330 

Closing stock         (109,346,564)     (97,039,901)             (109,346,564)            (97,039,901)

          (21,619,830)       (6,233,821)               (21,619,830)            (13,286,571)

Cost of goods manufactured       5,574,147,395  4,120,291,475            2,423,609,009        1,700,772,987 

Finished goods

Opening stock          731,117,124     942,101,031            1,058,632,182           839,305,802 

Purchases                           -         81,640,000                               -               53,902,870 

Closing stock      (1,135,506,579)   (813,903,404)          (1,135,506,579)          (813,903,404)

        (404,389,455)     209,837,627               (76,874,397)             79,305,268 

      5,169,757,940  4,330,129,102            2,346,734,612        1,780,078,255 

10. RELATED PARTY TRANSACTIONS 

December 31, December 31, December 31, December 31,

2023 2022 2023 2022

Nature of transactions Rupees Rupees Rupees Rupees

Key management personnel

Remuneration to:

Chief Executive 4,500,000             5,294,734       2,250,000                 2,647,367              

Directors 9,900,000             9,821,910       4,950,000                 4,910,955              

Executives 6,762,342             3,980,000       3,381,171                 1,990,000              

10.1 All transactions with related parties have been carried out on agreed terms and conditions.

11. FAIR VALUE MEASUREMENTS

Information about fair value hierarchy and asset classified under the hierarchy are as follows:

- Level 1; Quoted prices (unadjusted) in active market for identical assets or liabilities.

- Level 3: Inputs for asset or liability that are not based on observable market data (unobservable inputs).

The related parties comprise associated undertakings and key management personnel. The company in the

normal course of business carries out transactions with related parties. Significant transactions with related

parties are as follows:

- Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability,

either directly (i.e. as prices) or indirectly (i.e. drive from prices).

- - - - - - - - - - - - (Unaudited) - - - - - - - - - - - -

…Six month period ended … …Three month period ended …

- - - - - - - - - - - - (Unaudited) - - - - - - - - - - - -

IFRS 13 requires fair value measurement disclosures using following three level fair value hierarchy that reflects

the significance of the inputs used in measuring fair value of financial instruments.

Six month period ended Three month period ended



11.1 Fair value of property, plant and equipment

Level 1 Level 2 Level 3

Property, plant and equipment

- Freehold land -                  608,820,000             -                         

- Buildings on freehold land -                  964,043,360             -                         

- Plant and machinery -                  2,736,130,869          -                         

- Generator -                  5,794,671                 -                         

- Electric fittings and installations -                  55,839,673               -                         

-                  4,370,628,573          -                         

Level 1 Level 2 Level 3

Property, plant and equipment

- Freehold land -                  608,820,000             -                         

- Buildings on freehold land -                  988,762,421             -                         

- Plant and machinery -                  2,721,379,984          -                         

- Generator -                  6,070,426                 -                         

- Electric fittings and installations -                  59,313,721               -                         

-                  4,384,346,552          -                         

12. FINANCIAL RISK MANAGEMENT

13. DATE OF AUTHORIZATION OF INTERIM FINANCIAL STATEMENTS

14. FIGURES

 Chief Executive Director

The interim financial statements were authorized for issue on ________________, by the Board of Directors of

the Company.

Figures have been rounded-off to the nearest rupee except stated otherwise.

                              Chief Financial Officer 

The Company’s risk management objectives and policies are consistent with those objectives and policies which 

were disclosed in the annual audited financial statements of the Company as at and for the year ended June 30,

2023.

 June 30, 2023 

 ----------------------Rupees---------------------- 

Other than this, the fair value of all financial assets and financial liabilities are approximate to their carrying

value. 

 ----------------(Audited)---------------- 

 ----------------(Unaudited)---------------- 

 December 31, 2023 

 ----------------------Rupees---------------------- 

The Company follows the revaluation model for its free hold land, building on free hold land, plant and

machinery, generator and electric fittings and installations. The fair value measurement as at June 30, 2022 was

performed by K.G. Traders (Private) Limited. K.G. Traders (Private) Limited is on panel of Pakistan Banks

Association as ‘Any Amount’ asset valuator. It is also on the panel of State Bank of Pakistan and possesses

appropriate qualification and recent experience in the fair value measurements in the relevant locations. 


