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SHABBIR TILES AND CERAMICS LIMITED
DIRECTORS’ REPORT TO THE SHAREHOLDERS
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

The Directors are pleased to present the financial results of your Company for the first quarter ended September 30, 2023.

The start of the new fiscal year has been promising, as Pakistan has embarked on a new IMF program that is expected to
bring about significant enhancements to the country's macroeconomic landscape. The program will facilitate the release
of both multilateral and bilateral funding, ultimately resulting in the augmentation of foreign reserves. This development
has mitigated the immediate threat of default and the restrictions on imports are also expected to be eased out in the
near future, which will lead to the normalization of trade and manufacturing operations.

The tile manufacturers continued to grapple with low demand while contending with soaring inflation, which resulted in
either shut down of the operations or curtailed production. On the other hand, your Company demonstrated resilience
during these difficult times, primarily due to its diversified product range and commitment to quality, making it the
preferred choice among customers in the market.

The financial performance is summarized below:

Particulars September 30, September 30,
2023 2022

Turnover — net 4,218,321 2,918,225
Gross profit 1,086,050 304,617
Earnings / (loss) before interest, tax and depreciation 580,478 (19,814)
Profit / (loss) before tax 333,177 (239,975)
Profit / (loss) after tax 142,094 (204,990)
Earnings / (loss) per share (Rs. / share) 0.59 (0.86)

FUTURE OUTLOOK

The prevailing economic conditions are creating significant obstacles for businesses. Elevated inflation, escalating
interest rates, and the vulnerable rupee position are expected to hinder the demand for tiles in the immediate future.
Nevertheless, the potential for political stability in Pakistan and the redirection of resources toward public sector
development could function as pivotal catalyst for the national economy, potentially stimulating the revival of
construction industry.

The possible news of a gas tariff increase and the proposed method of imposing higher tariffs on comingled natural
gas and RLNG due to the shortage of indigenous gas will create significant survival challenges for the industry. Decision-
makers should take into account the fact that Sindh, being a producer of its own natural gas, should be granted priority,
and industries based in Sindh should not be subjected to elevated charges. Furthermore, ensuring a consistent supply
of natural gas is absolutely crucial for the survival of the company.

Despite these complexities, we are primed to adeptly maneuver through these difficulties. The company’s diverse
product portfolio is expected to be a key strength in this environment, providing a buffer against competition and
enabling the Company to cater to a wide range of customer needs. This diversity could help maintain revenue streams
even if demand decreases due to the economic conditions. We look forward to the unwavering support of our valued
stakeholders as we navigate this challenging period.

On behalf of the Board of Directors

5 \J Nz J“I J. Caumry

SYED MASOOD ABBAS JAFFERY FEROZE JEHANGIR CAWASJI
Chief Executive Officer Director

Karachi: October 24, 2023
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SHABBIR TILES AND CERAMICS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2023

ASSETS
NON-CURRENT ASSETS

Property, plant and equipment
Right-of-use assets
Investment properties
Long-term security deposits
Deferred tax asset - net

CURRENT ASSETS

Stores and spare parts

Stock-in-trade

Trade debts

Loans and advances

Prepayments, deposits and other receivables
Short-term investments

Cash and bank balances

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorised capital
240,000,000 (June 2023: 240,000,000) ordinary shares of Rs. 5/- each

Issued, subscribed and paid-up capital
Reserves

NON-CURRENT LIABILITIES

Long-term financing - secured

Deferred Income

Lease liabilities

Gas infrastructure development cess (GIDC) payable

CURRENT LIABILITIES

Trade and other payables

Unclaimed dividend

Unpaid dividend

Current maturity of long-term financing
Current maturity of deferred income
Current maturity of lease liabilities
Current maturity of GIDC payable
Accrued Markup

Taxation - net

Sales tax payable

CONTINGENCIES AND COMMITMENTS

Note

11

12
13
14
15

12
13
14
15

16

September 30, June 30,
2023 2023
(Un-audited) (Audited)

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

@ AL Motoa

3,208,697 3,342,400
296,156 327,200
4,241 4,551
32,217 31,817
63,452 41,089
3,604,763 3,747,057
679,587 728,936
3,102,522 2,058,968
571,854 411,969
137,407 46,530
84,836 116,773
320,117 1,337,306
377,675 404,639
5,273,998 5,105,121
8.878.761 8,852,178
1.200.000 1,200,000
1,196,600 1,196,600
1,645,725 1,503,631
2,842,325 2,700,231
522,206 536,712
75,721 77,094
230,585 224,112
- 46,998
828,512 884,916
3,486,274 3,682,665
4,182 4,184
2,508 2,761
33,271 22,820
5,494 5,494
125,500 156,112
820,606 767,915
6,838 20,334
320,028 258,592
403,223 346,154
5,207,924 5,267,031
8.878.761 8,852,178
JA, J. Camy

WAQUAS AHMED SYED MASOOD ABBAS JAFFERY

Chief Financial Officer Chief Executive Officer

FEROZE JEHANGIR CAWASJI

Director
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SHABBIR TILES AND CERAMICS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR QUARTER ENDED SEPTEMBER 30, 2023
(UN-AUDITED)

Quarter ended

September 30, September 30,
2023 2022

Turnover - net 4,218,321 2,918,225
Cost of sales (3,132,271) (2,613,608)
Gross profit 1,086,050 304,617
Selling and distribution costs (591,478) (438,059)
Administrative expenses (102,918) (91,975)
Reversal / (Allowance) for expected credit loss 1,178 (10,789)
(693,218) (540,823)
Other income 53,412 38,033
Operating profit / (loss) 446,244 (198,173)
Finance costs (46,462) (35,683)
Other expenses (66,605) (6,119)
(113,067) (41,802)
Profit / (loss) before taxation 333,177 (239,975)
Taxation
- Current (213,446) (64,143)
- Deferred 22,363 99,128
(191,083) 34,985
Profit / (loss) after taxation 142,094 (204,990)
------------- (Rupee) -----------mm---
Earnings / (loss) per share —basic and diluted 0.59 (0.86)

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

) b AL Mtz 14 T Comr

WAQUAS AHMED SYED MASOOD ABBAS JAFFERY FEROZE JEHANGIR CAWASJI
Chief Financial Officer Chief Executive Officer Director
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SHABBIR TILES AND CERAMICS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED SEPTEMBER 30, 2023
(UN-AUDITED)

Quarter ended
September 30, September 30,
2023 2022
----------- (Rupees in ‘000) ----------

Profit / (loss) after taxation 142,094 (204,990)
Other comprehensive income - -
Total comprehensive income / (loss) for the period 142,094 (204,990)

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

9 b\ Mot Ay T Coumy

WAQUAS AHMED SYED MASOOD ABBAS JAFFERY FEROZE JEHANGIR CAWASJI
Chief Financial Officer Chief Executive Officer Director




9

SHABBIR TILES AND CERAMICS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

(UN-AUDITED)

Reserves
Capital
Revenue reserves
Issued, reserve
subscribed Total Total
and paid-up Share General Unappropriated reserves equity
capital premium reserve Profit / (Loss)
(Rupees in ‘000)
Balance as at June 30, 2022 (audited) 1,196,600 449,215 478,000 718,293 1,645,508 2,842,108
Loss after taxation - - - (204,990) (204,990) (204,990)
Other comprehensive income - - - - - -
Total comprehensive loss for the period - - - (204,990) (204,990) (204,990)
Balance as at September 30, 2022 (un-audited) 1,196,600 449,215 478,000 513,303 1,440,518 2,637,118
Balance as at June 30, 2023 (audited) 1,196,600 449,215 478,000 576,416 1,503,631 2,700,231
Profit after taxation - - - 142,094 142,094 142,094
Other comprehensive income - - - - - -
Total comprehensive profit for the period - - - 142,094 142,094 142,094
Balance as at September 30, 2023 (un-audited) 1,196,600 449,215 478,000 718,510 1,645,725 _ 2,842,325
The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.
2 b AL Mobezz- Js T Conry
WAQUAS AHMED SYED MASOOD ABBAS JAFFERY FEROZE JEHANGIR CAWASJI

Chief Financial Officer Chief Executive Officer

Director
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SHABBIR TILES AND CERAMICS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED SEPTEMBER 30, 2023
(UN-AUDITED)

CASH FLOWS FROM OPERATING ACTIVITES
Profit / (loss) before taxation
Adjustments for non cash and other items:
Depreciation on:

operating fixed assets

right-of-use assets

investment property
Finance costs
Dividend income on mutual fund
(Reversal) / allowance for expected credit loss
Provision for slow moving stores and spare parts
(Reversal of provision) / provision for slow moving stock-in-trade
Amortization of deferred income
Gain on disposal of operating fixed assets

Operating profit / (loss) before working capital changes
(Increase) / decrease in current assets

Stores and spare parts

Stock-in-trade

Trade debts

Loans and advances

Prepayments and other receivables

Increase / (decrease) in current liabilities
Trade and other payables
Sales tax payable

Cash used in operations

Income tax paid

Finance costs paid

Long-term security deposits - net

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure

Proceeds from disposal of operating fixed assets

Short-term investments made during the period - mutual fund units
Short-term investments redeemed during the period - mutual fund units

Dividend on mutual fund received

Net cash inflows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Long term financing obtained during the period
Repayment of long-term financing

Repayment of principal portion of lease liabilities
Dividend paid

Net cash (used in) / inflows from financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Note

7.1
8.3

13

12

17

September 30,
2023

September 30,
2022

---------- (Rupees in ‘000) ----------

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

5\ Moz

333,177 (239,975)
169,485 151,507
31,044 32,661
310 310
46,462 35,683
(20,644) (12,040)
(1,178) 10,789
8,142 7,468
(89) 2,606
(1,373) (1,373)
(47) (20)
232,112 227,591
565,289 (12,384)
41,207 (44,439)
(1,043,465) (926,579)
(158,707) (127,108)
(90,877) (64,050)
31,937 2,946
(1,219,905) (1,159,230)
(196,392) 122,795
57,069 (148,970)
(139,323) (26,175)
(793,939) (1,197,789)
(152,010) (101,129)
(49,004) (3,653)
(400) (8,100)
(995,353) (1,310,671
(35,783) (180,509)
48 24
(664,931) (649,456)
1,377,893 1,453,427
20,644 12,040
697,871 635,526
- 290,000
(9,316) (2,461)
(24,139) (42,459)
(255) (140)
(33,710) 244,940
(331,192) (430,205)
777,548 590,856
446,356 160,651
Jy T Coumry

WAQUAS AHMED
Chief Financial Officer

SYED MASOOD ABBAS JAFFERY
Chief Executive Officer

FEROZE JEHANGIR CAWASJI

Director
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SHABBIR TILES AND CERAMICS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE QUARTER ENDED SEPTEMBER 30, 2023
(UN-AUDITED)

THE COMPANY AND ITS OPERATIONS

Shabbir Tiles and Ceramics Limited (the Company) was incorporated in Pakistan as a public limited company under the
repealed Companies Act, 1913 (now the Companies Act, 2017) on November 07, 1978 and listed on the Pakistan Stock
Exchange Limited. The Company is primarily engaged in the manufacture and sale of tiles and trading of allied building
products.

Geographical location and addresses of all the business units other than those stated in note 1.3 are as under:
Business Unit Address Production Facility

Registered office & 15th Milestone, National Highway, Landhi,
production plant (Unit 1): Karachi.

Deh Khanto, Tappo Landhi, District Malir,
Bin Qasim Town Karachi.

Production plant Plot No 01, ANF road, Yamaha Chok
(Islamabad): Road, Model Town, Humak, Islamabad.
78-A Factory Adda, Dina Nath main
Multan road, 46 KM Road, Lahore

Tiles & building material products

Production plant (Unit 2): Tiles

Building material products

Production plant (Lahore): Building material products

The Company also make sales through various sales outlets located across the country. Considering the quantum, the
geographical locations and addresses of all the locations are not presented in these financial statements.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards as applicable in Pakistan comprise of International
Financial Reporting Standards (IFRSs), issued by International Accounting Standards Board (IASB) and Islamic
Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP), as notified
under Companies Act, 2017 (the Act) and, provisions of and directives issued under the Act. Where the provisions of
and directives issued under the Act differ from the IFRSs and IFAS, the provisions of and directives issued under the
Act have been followed.

BASIS OF PREPARATION

These condensed interim financial statements are un-audited and do not include all the information and disclosures
required in the annual financial statements, and should be read in conjunction with the annual financial statements of the
Company for the year ended June 30, 2023.

These condensed interim financial statements are presented in Pakistan Rupees which is the Company’s functional and
presentation currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of these condensed interim financial
statements are consistent with those followed in the preparation of the Company’s annual financial statements for the
year ended June 30, 2023 except for the adoption of and the amendments to approved accounting standards adopted
during the period as disclosed in note 5.
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AMENDMENTS TO APPROVED ACCOUNTING STANDARDS ADOPTED DURING THE PERIOD

The Company has adopted the following amendments to International Financial Reporting Standards (IFRSs) and framework for
financial reporting which became effective for the current period:

IFRS 3 Reference to the Conceptual Framework (Amendments)

IAS 16 Property, Plant and Equipment: Proceeds before Intended Use
(Amendments)

IAS 37 Onerous Contracts — Costs of Fulfilling a Contract (Amendments)

The adoption of the above amendments to the approved accounting standards did not have any material effect on the Company's
financial statements.

SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND FINANCIAL RISK MANAGEMENT

The preparation of condensed interim financial statements in conformity with approved accounting standards requires the use of
certain critical accounting estimates. It also requires management to exercise its judgment in the process of applying the Company’s
accounting policies. Estimates and judgments are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and in any future periods affected.

Judgements and estimates made by the management in the preparation of these condensed interim financial statements are the
same as those applied in the Company's annual financial statements for the year ended June 30, 2023.

The Company's financial risk management objectives and policies are consistent with those disclosed in the annual financial
statements as at and for the year ended June 30, 2023.

September 30, June 30,
2023 2023
Note (Un-audited) (Audited)
PROPERTY, PLANT AND EQUIPMENT e (Rupees in ‘000)-----
Operating fixed assets 7.1 2,626,703 2,743,070
Capital work-in-progress (CWIP) 7.2 581,994 599,330
3.208.697 3,342,400
Operating fixed assets
Opening Net Book Value (NBV) 2,743,070 2,390,644
Additions including transfers from CWIP during the period / year - at cost 7.11 53,119 970,554
2,796,189 3,361,198
Disposals during the period / year - at NBV 711 1) (3,263)
Depreciation charged during the period / year (169,485) (614,865)

2,743,070

2,626,703

Closing NBV

Additions and disposals of operating fixed assets

Additions at cost / Transfers Disposals at NBV

September 30, June 30, September 30, June 30,
2023 2023 2023 2023
Note (Un-audited) (Audited) (Un-audited) (Audited)
——————————————————————————— (Rupees in ‘000) -----------==-mnnmmnmmmaan
Building on freehold land - 9,673 - -
Plant and machinery 16,919 919,115 -
Office equipment 4,611 18,669 -
Computers and accessories 1,260 2,803 1 3
Vehicles 30,329 20,294 - 3,260
53,119 970,554 1 3,263
September 30, June 30,
2023 2023
Note (Un-audited) (Audited)
Capital work-in-progress e (Rupees in ‘000)-----
Plant and machinery 561,668 568,752
Office Equipment 3,625 468
Advance against vehicles 16,701 30,110
7.2.1 581,994 599,330
September 30, June 30,
2023 2023
(Un-audited) (Audited)
----- (Rupees in ‘000)-----
Movement in capital work-in-progress
Balance at the beginning of the period / year 599,330 1,028,112
Additions during the period / year 30,380 500,956
Transfers to operating fixed assets 7.2.2 (47,716) (929,738)
Balance at the end of the period / year 581,994 599,330

Includes vehciles of Rs. 12.93 million (June 2023: Rs. 12.83 million) purchased from Indus Motors Company Limited, a related party
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Note September 30, June 30,
RIGHT-OF-USE ASSETS 2023 2023

(Un-audited) (Audited)

Cost 8.1 610,311 610,311
Accumulated Depreciation 8.2 (314,155) (283,111)
296,156 327,200
Cost
Balance at the beginning of the period / year 610,311 496,947
Additions during the period / year - 178,940
Disposal during the period / year - (67,517)
Remeasurement of lease liabilities - 1,941
Balance at end of the period / year 610,311 610,311
Accumulated Depreciation
Balance at beginning of the priod / year 283,111 233,584
Charged during the period / year 8.3 31,044 117,044
On disposal during the period / year - (67,517)
Balance at end of the period / year 314,155 283,111
296,156 327,200

Depreciation rate %
11-67 11-67

Depreciation charge for the period/year has been allocated as follows
September 30, September 30,
2023 2022
(Un-audited) (Un-audited)

Cost of sales- manufacturing 8,875 9,779
Selling and distribution costs 22,169 22,882
31,044 32,661
STOCK-IN-TRADE September 30, June 30,
2023 2023

(Un-audited) (Audited)

Raw material - in hand 1,503,615 797,689
- in transit 385,861 206,912

1,889,476 1,004,601

Work-in-process 115,396 109,518
Finished goods 9.1 1,135,677 982,965
Less: Provision for obsolescence (38,027) (38,116)
3,102,522 2,058,968

Includes stock-in-trade costing Rs. 827.284 million (June 2023: Rs. 766.563 million) which has been written down to its net realizable
value (NRV) amounting to Rs. 277.435 million (June 2023: Rs. 254.766 million).

September 30, June 30,

2023 2023
Note (Un-audited) (Audited)
TRADE DEBTS e (Rupees in ‘000)-----
Unsecured
Considered good 571,854 411,969
Considered doubtful 156,797 157,975
728,651 569,944
Allowance for expected credit loss (156,797) (157,975)
571,854 411 969
SHORT-TERM INVESTMENTS
At amortised cost
Term deposit receipts (TDRs)
up to three months 11.1 68,681 276,000
Treasury bills
up to three months - 96,909
At fair value through profit or loss
Mutual fund units 251,436 964,397
320,117 1,337,306

Represents term deposit receipts (TDRs) ranging from 15 days to 3 months term (June 2023: 15 days to 3 months) with commercial
banks under conventional banking relationship carrying profit at the rate of 19.82% to 20.25% (2023: 17.5% to 20.25%) per annum,
having latest maturity up to October 02, 2023 (June 2023: July 05, 2023). This includes a TDR with the Bank Alfalah amounting to Rs.
56.00 million (June 2023: 56.00 million) which is placed under lien against the SBP refinance scheme for renewable energy as
disclosed in note 12.
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September 30, June 30,
2023 2023

(Un-audited) (Audited)
LONG-TERM FINANCING - SECURED Note
Conventional Banks
SBP refinance scheme for renewable energy 121 &12.3 265,477 269,532
Term Loan 12.2 290,000 290,000
Current maturity of long-term financing (33,271) (22,820)
522,206 536,712

This represents long-term financings obtained from a conventional bank under State Bank of Pakistan’s (SBP) Refinance Scheme
for Renewable Energy to setup a Solar Power Project. The total facility amounts to Rs. 500 million and carries markup rate of 3%
plus spread of 0.45% per annum payable quarterly. These financings are recognized at the present value using the effective
interest rates applicable at the dates of the drawdown at 3 month KIBOR plus 0.5% (June 2023: 3 month KIBOR plus 0.5%) per
annum. The differential of present value and the drawn amounts are recognized as deferred income and will be amortized when the
related asset is available for use. The financings are repayable in ten years with two years grace period from the date of
disbursement. The facility is secured against first specific hypothecation charge over present and future plant and machinery
related to the solar power project for the disbursed amount in addition to margin of 10% covered through lien over TDR.

This represents term loan obtained from Allied Bank Limited to finance the CAPEX requirement of the Company. The total facility
amounts to Rs. 300 million and carries mark-up at the rate of six months KIBOR plus 0.35% per annum payable semi annually. The
facility is repayable in six years with two years grace period from the date of disbursement in eight equal semi annual installments.
The facility is secured against first pari pasu hypothecation charge on fixed assets of the Company.

September 30, June 30,
2023 2023
Note (Un-audited) (Audited)
Movement of long-term financing: e (Rupees in ‘000)-----
Balance at beginning of the period / year 269,532 232,537
Financing received during the period / year - 50,806
Repayment made during the period / year (9,316) (10,715)
Recognised as deferred income - (24,317)
Unwinding of finance cost 7,431 21,221
Remeasurement of long-term financing (2,170) -
Balance at end of the period / year 265,477 269,532
Current maturity of long-term financing (33,271) (22,820)
232,206 246,712
September 30, June 30,

DEFERRED INCOME

Balance at beginning of the year
Recognised during the year
Amortized during the year
Balance at end of the year

Current maturity of deferred income

2023 2023
(Un-audited) (Audited)

82,588 63,765

- 24,317
(1,373) (5,494)
81,215 82,588
(5,494) (5,494)

75,721 77,094




14

14.1

15

15.1

16

16.1

16.2

15

September 30, June 30,
2023 2023
Note (Un-audited) (Audited)

LEASE LIABILITIES (Rupees in ‘000)-----
Lease liabilities 14.1 356,085 380,224
Current maturity of lease liabilities (125,500) (156,112)

230,585 224,112
Movement of lease liabilities:
Balance at beginning of the period / year 380,224 310,080
Additions during the period / year - 178,940
Remeasurement of lease liabilities - 1,941
Unwinding of finance cost during the period / year 11,581 49,251
Payments made during the period / year (35,720) (159,988)
Balance at end of the period / year 356,085 380,224
GAS INFRASTRUCTURE DEVELOPMENT CESS (GIDC) PAYABLE
Balance at beginning of the period / year 814,913 779,898
Unwinding of finance cost during the period / year 5,693 35,015
Payments made during the period / year - -

820,606 814,913
Current maturity of GIDC payable (820,606) (767,915)
Balance at end of the period / year - 46,998

There is no material change in the status of GIDC as disclosed in note 23 to the annual financial statement of the Company for the
year ended June 30, 2023.

CONTINGENCIES AND COMMITMENTS

Contingencies

There is no chage in the status of contingencies as reported in the audited financial statements of the Company for the year ended
June 30,2023.

Commitments

0]

(i)

Commitments in respect of outstanding letters of credit against raw materials and spares amounting to Rs. 532.248
million (June 2023: Rs. 757.131 million).

Commitment in respect of bank guarantees issued by a commercial bank in favour of:

September 30, June 30,
2023 2023
(Un-audited) (Audited)
----- (Rupees in ‘000)-----

Sui Southern Gas Company Limited 467,195 447,396
Nazir of Sindh High Court 384,713 384,713
Pakistan State Oil Company Limited 80,000 80,000
Excise and Taxation Department 171,281 148,381
K Electric 16,516 16,516
Parco Pearl (Private) Limited 100,000 100,000

1.219.705 1,177,006
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CASH AND CASH EQUIVALENTS
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Short-term investments - TDRs with maturity upto three months

Cash and bank balances

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Septmeber 30, Septmeber 30,

2023 2022
(Rupees in ‘000)
——————— (Un-audited) -------
68,681 56,000
377,675 104,651
446,356 160,651

Related parties of the Company comprise of associated companies, staff retirement benefits, directors and key management
personnel. All the transactions with related parties are entered into at agreed terms as approved by the Board of Directors of the
Company. Balances outstanding with related parties have been disclosed in the respective notes to these financial statements.
Details of transactions with related parties during the year, other than those which have been disclosed elsewhere in these financial

statements, are as follows:

Associated companies

Sales

Purchases of goods, material and services
Insurance premium

Insurance claims received

Rent and service charges paid

Donation paid

Staff retirement benefits

Contribution to provident fund

Key management personnel
Remuneration and other benefits
Fee for attending board meetings

Balances as at period / year end
Long-term security deposits
Trade debts

Bank balances

Trade and other payables

DATE OF AUTHORIZATION FOR ISSUE

Quarter ended
September 30, September 30,

2023 2022
(Rupees in ‘000)
------- (Un-audited) -------

6,256 7,539
90,095 37,453
10,695 8,553

6,569 2,781

4,408 4,954

500 -

9,757 8,668

20,354 18,618

1,300 1,100

September 30,
2023
(Rupees in ‘000)

June 30,
2023

(Un-audited) (Audited)
1,975 1,975
6,712 690
76,951 20,808
56,187 55,095

These condensed interim financial statements were authorized for issue on October 24, 2023 by the Board of Directors of the

Company.
GENERAL

Figures have been rounded off to the nearest rupees in thousands unless otherwise stated.
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