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/REPORT OF BOARD OF DIRECTOR’S

The Directors are pleased to present their
report for the third quarter ended 30 June
2019, together with condensed interim
financialinformation of the Company for the
periodended 30 June2019.

BUSINESS OVERVIEW

Business during the quarter under review
remained under pressure due to the
economic environment in the country,
whichisprobablythe mostchallengingone
in recent years. The Pak Rupee has
depreciated by over 15% during the
quarter, (and approximately 32% in fiscal
year2018-19), Increaseindiscountrate by
SBP to 13.25% as compared to 6.5% last
year, consequently mark-up on bank
borrowings have also gone up sharply, and
inflationat9%in June2019isthe highestin

recentyears.

Despite the negative headwinds, the
management has managed to ensure
growth through a “price over volume'
strategy. During the year under review,
thoughvolumesremainedunderstressdue
to sluggish market conditions, there was a
growth of 24% in net sales, which went up
fromRs 10,445 millioninthecorresponding
period last year to Rs. 12,964 million in the
period under review. The main sales
growthdriverswerebusinessunits Brand &
Performance Textile Specialty by 30.0%
andPaper&Packagingby22.1%.

On behalf of the Board

<
Mujtaba Rahim
Chief Executive Officer

Karachi: 30 July 2019

Mainly due to the significant exchange loss
the net profit for the quarter was Rs. 306
million only, as compared to Rs. 452 million

incorrespondingperiod.

FUTUREOUTLOOK

The fiscal measures announced in the budget
with significant increase in targeted tax
collection for the year 2019-2020, will further
increase the costof doing business, hence, we
foresee the industry to remain under stress,
which consequently will have negative
impact on demand. In view of the prevailing
economic conditions, the outlook for the
quarterwillremainunder pressure.

However, management will adopt
appropriate strategy to maintain the positive

growth.

COMPOSITION OF BOARD

The composition of the Boardis as follows:

a) Malemembers: 7
b) Lady member: 1
Outoftheabove:

a) IndependentDirectors: 3
b) Non-Executive Directors: 4
c) Executive Director: 1

M Veqar Arif
Director



b B S

Pl ot BN et e Ensis
5 s ie s A 2019-2020 Ju
A e 3 ¥ S S SR
I E el e G5 IS
fg%/gwfu::ﬂmzr KJ@/J!_?ﬂ{fL{.?
_€9,/1}4
LSS 2 ust Ui § 8 A
Larler e 2\ slblie L 19L A s
ceuld L

ALY

IS H
07 el ()
01 g ()

03 S g 0}
04 HEEi (i
01 AL i)

Ny
s

u‘.«/{/(fi/‘{/’UJTb}f\

$AGn Y 2019023020114 515
0230 AL St e iSRS L Ll
QAP T SEFL Lol ii i 2019

PR S

K57 G
L ST S A ST SO
obierd 5L U oy S
B § o £ mastle ) E N
(Ut 201819 JU )l (e S Fusi15 2
Sy w2565 & LB LA (5uudd 32
oS BB 65 L 2 L1325
il Y er Sl INL PPl e
s NS $or a0 S 1351 12019 200

-§-4<€/QJAJ

Lfa;fw}u!&fmgiwujwmf
NSRRI DA I
Fe adetbedlemd eanily
Sl asdoagt Keggri u’”v{mr%/u:su“
U2 6 512,964 K n L eaiin
U A 1 E 10,485 KL eus)
& g s asB0 L P S Uy

USRI AL S 22,1

a‘éb’{;«»uﬁy‘c_.}s Jgfcd/fuf/jd/{_u
Eron £ 2a 51U S 26 L *306

Iaqlgd/fuf

2

/:31’;2()? I3

sreiaduzreg )



/CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

As at 30 June 2019
Note Unaudited Audited
30 June 2019 30 Sept. 2018
(Rupees in '000)
ASSETS
Non-current assets
Property, plant and equipment 5 1,940,040 1,952,688
Long-term loans - 573
Long term deposits 6,280 6,155
Long-term prepayments 1,392 1,858
1,947,712 1,961,274
Current assets
Stores and spares 47,275 45,436
Stock-in-trade 3,229,465 2,694,526
Trade debts 4,135,159 3,733,326
Loans and advances 3,533 3,416
Trade deposits and short-term prepayments 63,830 48,425
Other receivables 1,839,957 1,770,487
Taxation - net 103,016 172,033
Cash and bank balances 599,815 532,105
10,022,050 8,999,754
Total assets 11,969,762 10,961,028
EQUITY AND LIABILITIES
Share capital and reserves
Authorised share capital
50,000,000 ordinary shares of Rs. 10 each 500,000 500,000
Issued, subscribed and paid-up capital 341,179 341,179
General reserve
Revenue reserves 3,096,000 2,968,000
Unappropriated profit 1,112,281 1,496,033
4,208,281 4,464,033
Shareholders' equity 4,549,460 4,805,212
LIABILITIES
Non-current liabilities
Deferred tax - net 64,209 127,456
Deferred liabilities 8,310 14,164
Liabilities against assets subject to finance lease 11,913 22,886
Liabilities against diminishing musharaka finance 80,451 69,184
164,883 233,690
Current liabilities
Trade and other payables 3,752,130 3,293,095
Unclaimed dividend 66,545 65,465
Mark-up accrued 71,457 40,444
Short-term borrowings 6 3,329,038 2,489,701
Current portion of liabilities against assets subject to finance lease 12,551 17,368
Current portion of liabilities against diminishing musharaka finance 23,698 16,053
7,255,419 5,922,126
Total liabilities 7,420,302 6,155,816
Contingencies and commitments 7
Total equity and liabilities 11,969,762 10,961,028

The annexed notes 1 to 13 form an integral part of these condensed interim financial information.

A
Mujtaba Rahim M Veqar Arif
Karachi: 30 July 2019 Chief Executive Officer Director & Chief Financial Officer



CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME (UNAUDITED)

For the quarter and nine months period ended 30 June 2019

Note Quarter ended Nine months period ended
30 June 30 June 30 June 30 June
2019 2018 2019 2018

------------------------- (Rupees '000) -----==-===nnsmmmmmmmnaan

Sales 8 5,115,044 4226492 13,770,095 11,153,558
Discount and commission 8 235,143 162,560 582,769 460,897
Sales tax 8 79,015 81,555 223,113 247,507
314,158 244,115 805,882 708,404
Net sales 8 4,800,886 3,982,377 12,964,213 10,445,154
Cost of goods sold 3,589,599 2,928,595 9,587,561 7,630,997
Gross profit 1,211,287 1,053,782 3,376,652 2,814,157
Distribution and marketing expenses 225,406 207,144 684,278 662,216
Administrative expenses 112,526 119,537 367,027 358,969
Other operating expenses 40,881 20,026 251,532 103,179
378,813 346,707 1,302,837 1,124,364
832,474 707,075 2,073,815 1,689,793
Other income 3,102 6,053 11,009 12,239
Operating profit 835,576 713,128 2,084,824 1,702,032
Finance costs 384,588 135,976 708,489 340,472
Profit before taxation 450,988 577,152 1,376,335 1,361,560
Taxation - net 144,265 124,306 267,372 324,086
Profit after taxation 306,723 452,846 1,108,963 1,037,474
Other comprehensive income - - - -
Total comprehensive income for the period 306,723 452,846 1,108,963 1,037,474
---------------------------- (Rupees) -==--==-===mmmmmmmmmneaanen
Earnings per share 9 8.99 13.27 32.50 30.41

The annexed notes 1 to 13 form an integral part of these condensed interim financial information.

A
Mujtaba Rahim M Veqar Arif
Karachi: 30 July 2019 Chief Executive Officer Director & Chief Financial Officer



/CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

For the nine months period ended 30 June 2019

Note 30 JUNE
2019 2018

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 10 1,205,158 2,184,780
Staff gratuity paid (29,353) (5,403)
Mark-up paid (148,834) (377,486)
Income taxes paid (261,602) (455,629)
Movement in long-term loans and advances 573 1,019
Movement in long-term deposits and prepayments 341 931
Net cash generated from operating activities 766,283 1,348,212

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure (183,146) (303,771)
Proceeds from disposal of property, plant and equipment 5,749 5,402
Net cash used in investing activities (177,397) (298,369)

CASH FLOWS FROM FINANCING ACTIVITIES

Payment against finance lease obligations (15,790) (43,846)
Payment against diminishing musharaka 18,912 11,438
Short-term loans - proceeds 2,487,750 400,000
Short-term borrowings - repayments (1,470,000) (747,900)
Dividend paid (1,363,635) (1,685,568)
Net cash used in financing activities (342,763) (2,065,876)
Net increase / (decrease) in cash and cash equivalents 246,123 (1,016,033)
Cash and cash equivalents at beginning of the period (1,057,596) (117,153)
Cash and cash equivalents at end of the period 11 (811,473) (1,133,186)

The annexed notes 1 to 13 form an integral part of these condensed interim financial information.

A
Mujtaba Rahim M Veqar Arif
Karachi: 30 July 2019 Chief Executive Officer Director & Chief Financial Officer



/CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the nine months period ended 30 June 2019

General reserves

Issued,
subscribed Revenue Unappropri-
Total
and paid- reserves  ated profit
up capital

---(Rupees in '000)

Balance as at 30 September 2017 (audited) 341,179 2,808,000 1,868,467 5,017,646

Transfer to revenue
reserves appropriated
subsequent to year end - 160,000 (160,000) -

Transactions with owners
of the Company Distribution

Final cash dividend at 500%
(i.e. Rs. 50 per share) for the
year ended 30 September 2017 - - (1,705,894)  (1,705,894)

Total comprehensive income for the period

Total comprehensive income
for the nine months period

ended 30 June 2018 - - 1,037,474 1,037,474
Balance as at 30 June 2018 (unaudited) 341,179 2,968,000 1,040,047 4,349,226
Balance as at 30 September 2018 (audited) 341,179 2,968,000 1,496,033 4,805,212

Transfer to revenue
reserves appropriated
subsequent to year end - 128,000 (128,000) -

Transactions with owners
of the Company Distribution

Final cash dividend at 400%
(i.e. Rs. 40 per share) for the
year ended 30 September 2018 - - (1,364,715)  (1,364,715)

Total comprehensive income for the period
Total comprehensive income

for the nine months period
ended 30 June 2019 - - 1,108,963 1,108,963

Balance as at 30 June 2019 (unaudited) 341,179 3,096,000 1,112,281 4,549,460

The annexed notes 1 to 13 form an integral part of these condensed interim financial information.

A
Mujtaba Rahim M Veqar Arif
Karachi: 30 July 2019 Chief Executive Officer Director & Chief Financial Officer



CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the quarter and nine months period ended 30 June 2019

1.

2.1

2.2

2.3

THE COMPANYAND ITS OPERATIONS

Archroma Pakistan Limited ("the Company") is a limited liability company and is incorporated
and domiciled in Pakistan. The address of its registered office is 1-A/1, Sector 20 Korangi Industrial
Area, Korangi, Karachi, Pakistan. The Company is listed on the Pakistan Stock Exchange. The
Company is a subsidiary of Archroma Textiles S.a.r.lincorporated in Luxembourg, head quartered
in Reinach, Switzerland which holds 75% of the share capital of the Company. At the reporting
date, Mr. Ann Lavrysen is the Chief Executive Officer of the Holding Company and its latest
financial statements have been prepared on going concern basis on which Group auditor have
expressed unmodified opinion.

The Company is primarily engaged in the manufacture and sale of chemicals, dyestuffs and
coatings,adhesive &sealants. Italsoactsasanindentingagent.

The manufacturing facilities and sales offices of the company are situated at the following:
locations:

Factories
- PetroRoad, Jamshoro, Sindh
-LX-10&LX-11 LandhiIndustrial Area Karachi, Sindh

Sales offices

-KatarBund Road, Off. Multan Road, Thokar Niaz Baig, Lahore
-CanalRoad, Abdullah Pur, Faisalabad

-House #78,Block S,Masoom Shah Road Gulistan Chowk New Multan

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial information have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan forinterim financial reporting. The
accountingand reporting standards comprise of :

International Accounting Standard 34 - "Interim Financial Reporting" issued by the International
Accounting Standards Board (IASB), as notified under the Companies Act, 2017; and Provisions of
and directivesissued underthe CompaniesAct,2017.

Where the provision of and directivesissued under the Companies Act, 2017 differ with the with
the requirements of IAS 34, the provision of and directivesissued under the CompaniesAct,2017
havebeenfollowed.

Basis of measurement

These condensed interim financial statements have been prepared under the historical cost
convention excepts as stated otherwise and should be read in conjunction with the annual
audited financial statements of the Company for the year ended 30 September2018.

Functional and presentation currency

These condensed interim financial statements are presented in Pakistani Rupees whichis also the
Company'sfunctionalcurrency.



CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the quarter and nine months period ended 30 June 2019
3.  SIGNIFICANTACCOUNTING POLICIES

3.1 The accounting policies and method of computation adopted in the preparation of this
condensed interim financial statements are consistent with those applied in preparation of the
published annual audited financial statements of the Company for the year ended 30 September
2018 except forthe changesin accountingpolicies asstated in note belowin3.2.1;

3.2 Changesinaccountingpolicies

3.2.1 IFRS 15- Revenue from contracts with customers (IFRS 15) became applicable to the Company for
the period beginning from October 1,2018. IFRS 15 establishes a five-step model to account for
revenue arising from contracts with customers. IFRS 15 establishes a comprehensive framework
for determining whether, how much and when revenue is recognised. It replaced IAS 18 Revenue,
IAS 11 Construction Contracts and related interpretations. Under IFRS 15, revenue is recognised
when customerobtains control of goods or services.

Management has concluded the revenue from sale of goods be recognized at the point in time
when control of the asset is transferred to the customer, which is when the goods are delivered
andinvoicedto the customer.

The above is generally consistent with the timing and amounts of revenue that the Company
recognised in accordance with the previous standard, IAS 18. Accordingly, management has
concluded thatthe adoption of IFRS 15 does not have any materialimpact on timingand amounts
of revenue recognition of the Company.

3.3 Standards, Interpretations and Amendments to Published Approved Accounting and Reporting
Standards that are not yet effective. There are certain other standards and amendments to the
approved accounting and reporting standards that will be applicable for annual accounting
periods beginning on and after October 1,2019. However, currently management considers that
these pronouncements will not have any significant impact on the financial reporting of the
Company and, therefore, have not been disclosed in these condensed interim financial
statements.

4. CRITICALACCOUNTING ESTIMATEAND JUDGEMENTS

The preparation of interim financial statements requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and reported
amounts of assets and liabilities, income and expenses. Actual results may differ from these
estimates. In preparing these condensed interim financial information, the significant
judgements made by management in applying the Company's accounting policies and the key
sources of estimation uncertainty were the same as those that applied to the annual financial
statements of the Company for the year ended 30 September 2018. except for the changes as
statedinnote3.2.1above.



CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the quarter and nine months period ended 30 June 2019
5.  PROPERTY,PLANT AND EQUIPMENT

5.1 Thefollowingoperating assets have been added during the nine months period ended 30 June 2019:

Plant and Furniture, Total Total
- machinery fixtures and Vehicles June June 2018
Building .
equipment 2019
Owned Owned Leased Owned Leased
(Rupees in '000)

Additions for the Period
31 March 2019 - 24,573 21,854 3,400 - 22,540 72,367 81,485
Additions for the quarter
30 June 2019 2,094 - 6,239 - - 7,449 15,782 20,247
Total 2,094 24,573 28,093 3,400 - 29,989 88,149 101,732

5.2 Additions to leased vehicles includes direct additions of Rs.6.85 million and transfer of Rs.23.14
million from capitalworkin progress.

5.3 Additions to owned furniture, fixtures and leased equipment includes direct additions of Rs.
11.99 million and transfers of Rs.19.50 million from capital workin progress, respectively.

5.4 Property, plantand equipment disposed off during the nine months period ended 30 June are as

follows:
Building Plantand Furniture, Total Total
machinery fixtures and Vehicles June June 2018
equipment 2019
Owned Leased Owned Leased
(Rupees in '000)

Cost - - 6,257 - 2,140 12,948 21,345 19,818
Accumulated depreciation - - (6,205) - (2,118)  (7,904)  (16,227) (11,853)
Net book value - - 52 - 22 5,044 5,118 7,965

5.5 Addition to Capital work- in- progress amounting to Rs. 121.534 million during the nine months
period ended 30 June2019.

6. SHORTTERMBORROWING -secured

6.1 Short term Islamic finance facilities are available under Islamic financing from various banks
under profit arrangements, amounting to Rs. 4,200 million (30 September 2018: Rs. 3,500
million).These facilities have various maturity dates up to 31 Jan 2020. These arrangements are
secured against pari passu charge of hypothecation on stock-in-trade and trade debts with
minimum 16.67% margin. These facilities carry profit ranging from 1 month KIBOR+0.25% to 3
months KIBOR+ 0.4% per annum calculated on daily products basis and payable quarterly. The
aggregate amount of these facilities which have not been availed as at the balance sheet date
amountingto Rs.869.642 million (30 September2018: Rs.1,059.57 million)

6.2 TheCompanyhasavailed Islamic Export Refinance facility amounting to Rs. 915 million under the
Islamic Export Financing Scheme of the State Bank of Pakistan (SBP) (30 September 2018: Rs. 900
million).The profit rate of the facility ranges from 2.5%t0 2.75% per annum.

6.3 The company has obtained Istisna loan during the nine months period ended 30 June 2019,
amounting to Rs.295 million (30 Setember 2018: Rs. Nil) under short term Islamic finance facilities
available tothe Company.



CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the quarter and nine months period ended 30 June 2019

7. CONTINGENCIES AND COMMITMENTS
7.1 Contingencies

7.1.1 There have been no changes in the contingencies as disclosed in the audited annual financial
statements of the Company as atand forthe yearended 30 September2018.

7.2 Commitments

7.2.1 Commitments for rentals under operating lease agreementsin respect of vehicles and equipment
amounted toRs. Nil (30 September 2018: Rs. 0.475 million) payable as following:

Unaudited Audited
June September
30,2019 30,2018

Not later than one year - 475
Later than one year but not later than five years - -
- 475

7.2.2 Commitments for rentals under operating lease agreement in respect of rented property
amountedto Rs.110.327 million (30 September2018: Rs. 43.249 million) are as follows:

Unaudited Audited
June September
30,2019 30,2018

Not later than one year 11,685 10,417
Later than one year but not later than five years 60,344 23,672
Later than five years 38,298 9,160

110,327 43,249

7.2.3 Commitments for ljarah rentals in respect of ljarah transactions amount to Rs. Nil (30
September2018:Rs.0.377 million)are asfollows:

Unaudited Audited
June September
30,2019 30,2018

Not later than one year - 377

Later than one year but not later than five years - -
- 377

7.2.4 Commitments for capital expenditure as at 30 June 2019 aggregated Rs. 18.21 million (30
September2018: Rs.18.47 million)

7.2.5 Commitments under letters of credit for raw material and stores and spares as at 30 June 2019
amounted toRs. 732.0 million (30 September2018:Rs.666.903 million).

7.2.6 The Company has provided post dated cheques amounting to Rs. 2,463.91 million (30
September 2018: Rs. 600.99 million) in favour of the collector of customs and which are, in the
normalcourse of business, to be returned to the Company after fulfillment of certain conditions.



CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the quarter and nine months period ended 30 June 2019

8. Segment Information

(a) Segment information for the nine months period ended 30 June 2019:

Sales

Domestic
Export
Total sales

Discount & commission
Sales tax

Net sales (from external
customers)

Segment results based on
'management approach’

Other expenses - WPPF & WWF

Assets charged to profit and loss for internal
reporting purposes based on group guidelines

Operating profit
Finance costs
Profit before taxation

Fixed Capital
Expenditure
Unallocated

Depreciation
Unallocated

Segment Assets
Unallocated
Total Assets

Segment Liabilities
Unallocated
Total Liabilities

B Perfi
rand. & Per ?rm.ance Others * Total
Textile Specialties
30 June 30 June 30 June 30 June 30 June 30 June
2019 2018 2019 2018 2019 2018
(Rupees in '000)
9,395,880 | 7,879,442 | 1,456,675 | 1,631,141 || 10,852,555 9,510,583
2,850,957 | 1,564,499 66,583 78,476 || 2,917,540 1,642,975
12,246,837 9,443,941 1,523,258 1,709,617 13,770,095 11,153,558
572,292 452,243 10,477 8,654 582,769 460,897
33,383 38,628 189,730 208,879 223,113 247,507
605,675 490,871 200,207 217,533 805,882 708,404
11,641,162 8,953,070 1,323,051 1,492,084 12,964,213 10,445,154
2,039,145 1,577,588 144,750 203,680 2,183,895 1,781,268
(103,854) (78,244)
4,783 (992)
2,084,824 1,702,032
(708,489) (340,472)
1,376,335 1,361,560
140,019 287,431 5,309 3,078 145,328 290,509
37,818 13,262
183,146 303,771
173,965 176,834 2,394 1,065 176,359 177,899
14,318 10,988
190,677 188,887
Brand. & Perftfrm.ance Others * Total
Textile Specialties
Unaudited Audited  Unaudited  Audited Unaudited Audited
30June  30September  30June 30 September 30 June 30 September
2019 2018 2019 2018 2019 2018
(Rupees in '000)
8,871,563 7,395,577 544,192 707,509 9,415,755 8,103,086
2,554,007 2,857,942
11,969,762 10,961,028
3,022,386 2,489,802 284,316 273,863 3,306,702 2,763,665
4,113,600 3,392,151
7,420,302 6,155,816

* Others mainly include coating, adhesives & sealants, paper chemicals and dyes. These do not constitute a separately reportable

segment.




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the quarter and nine months period ended 30 June 2019

(b) Segments information for the quarter ended 30 June 2019:

Sales
Domestic
Export

Total sales

Discount & commission
Sales tax

Net sales (from external
customers)

Segment results based on
'management approach'
Other operating expenses - WPPF / WWF

Assets charged to profit and loss for internal
reporting purposes based on group guidelines

Operating profit
Finance costs

Profit before taxation
Fixed Capital

Expenditure
Unallocated

Depreciation
Unallocated

Brand & Performance

) L Others * Total
Textile Specialties
30 June 30 June 30 June 30June 30 June 30 June
2019 2018 2019 2018 2019 2018
(Rup in '000)
3,347,448 2,919,256 510,715 520,650 || 3,858,163 3,439,906
1,256,881 762,844 - 23,742 || 1,256,881 786,586
4,604,329 3,682,100 510,715 544,392 5,115,044 4,226,492
231,698 160,794 3,445 1,766 235,143 162,560
11,882 10,081 67,133 71,474 79,015 81,555
243,580 170,875 70,578 73,240 314,158 244,115
4,360,749 3,511,225 440,137 471,152 4,800,886 3,982,377
772,376 672,551 96,414 59,295 868,790 731,846
(34,000) (19,145)
786 427
835,576 713,128
(384,588) (135,976)
450,988 577,152
60,886 142,322 2,878 2,888 63,764 145,210
5,911 1,083
69,675 146,293
55,717 54,206 1,690 701 57,407 54,907
5,735 5,813
63,142 60,720

* Others mainly include coating, adhesives & sealants, paper chemicals and dyes. These do not constitute a separately reportable

segment.




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the quarter and nine months period ended 30 June 2019

9.1

9.2

10.

10.1

EARNINGS PER SHARE Quarter ended Nine months period ended
30 June 30 June 30 June 30 June

Basic 2019 2018 2019 2018
-------------------------- (Rupees 000) --

Profit after taxation attributable to

ordinary shareholders 306,723 452,846 1,108,963 1,037,474
----------------------- (Number of shares) ----------------------

Weighted average number of ordinary

shares outstanding during the period 34,117,881 34,117,881 34,117,881 34,117,881
----------------------------- (Rupees) --------=mnmmmmmmmmmemeeee

Earning per share 8.99 13.27 32.50 30.41

Diluted

There were no convertible dilutive potential ordinary shares in issue as at 30 June 2019 and 2018.

CASH GENERATED FROM OPERATIONS

Profit before taxation

Adjustment for non-cash charges and other items:
Depreciation / amortisation
Loss/(Gain) on sale of Property , plant and equipment
Provision for staff gratuity
Mark-up expense
Provision for impairment of trade receivables

Working capital changes

Working capital changes

(Increase) [ decrease in current assets
Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and short-term prepayments

Other receivables

Increase in current liabilities

Trade and other payables

Note

Nine months period ended

30 June
2019

30 June
2018

(Rupees in '000)

1,376,335 1,361,560
190,677 188,887

(631) 2,563

23,499 14,787

179,847 101,630

143,752 19,583

10.1 (708,321) 495,770
1,205,158 2,184,780

(1,839) (5,848)

(534,939)  (364,996)

(545,585)  (456,855)

(117) 403

(15,405) (36,135)

(69,464) 288,288

(1,167,349)  (575,143)

459,028 1,070,913

(708,321) 495,770




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the quarter and nine months period ended 30 June 2019

11.

12.

13

CASHAND CASH EQUIVALENT

Cash and cash equivalents included in the cash flow statement comprise of the following balance

sheetamounts:
Nine months period ended
30 June 30 June
2019 2018
(Rupees in '000)
Cash and bank balances 599,815 628,113
Short-term running finance (1,411,288) (1,761,299)

(811,473) (1,133,186)

TRANSACTIONS WITH RELATED PARTIES

Details of transactions with related parties are as follows:

Parent Company Parent Company
Quarter ended nine months period ended
30 June 30 June 30 June 30 June
2019 2018 2019 2018

--------------------------- (Rupees in '000) ---=--=-=mnmmnmemmmnmnnnne

Dividend Paid - - 1,023,541 1,279,427
Other Related Parties Other Related Parties
Quarter ended Nine months period ended
30 June 30 June 30 June 30 June
2019 2018 2019 2018

--------------------------- (Rupees in '000) ---=--=-=mnmmmmmmmmncnnnne

Sales 557,815 382,135 1,430,927 905,033
Purchases of goods and machinery 161,759 162,782 407,810 481,528
Indenting commission income 2,049 1,254 5,118 3,876
Export commission expense 29,024 13,946 49,942 19,092
Royalty expenses 211,828 211,089 528,392 376,957
Other charges 44,015 35,133 126,413 100,400

Key management personnel:
- Salaries benefits and compensations 34,390 36,029 103,556 107,797

GENERAL

Figures have been rounded off to the nearest thousand rupees.

Mujtaba Rahim M Veqar Arif

Karachi: 30 July 2019 Chief Executive Officer Director & Chief Financial Officer
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