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I am pleased to present the unaudited condensed 

interim financial statements of the Company for the 

quarter ended June 30, 2019. 

Pakistan's macroeconomic fundamentals showed 

some improvement after a turbulent 2019 as the 

impact of stabilization measures on monetary and 

fiscal consolidation have started to unfold. However, 

despite encouraging signs, there are still some 

significant areas which would need careful attention 

going forward.

According to State Bank of Pakistan (SBP), the 

current account deficit recorded a sizeable 

contraction of 21% as it stood at USD 12.7 billion 

during July-May FY19 from USD 17.9 billion in the 

comparative period last year. Although exports 

remained lower during FY 19, the improvement in the 

current account has largely come about due to lower 

imports from USD 41 billion in the previous year to 

USD 39 billion in the current year, a reduction of 4.9% 

in dollar terms. Remittances from overseas workers 

posted a healthy increase of 21% to USD 20 billion, 

compared to USD 16.7 billion in the same period last 

year. Nonetheless, despite narrowing, the current 

account deficit remains high, fiscal consolidation is 

slower than anticipated, and core inflation continues 

to rise. 

The outgoing fiscal year 2018-19 witnessed a muted 

growth of 3.29% against the ambitious target of 6.2%. 

The target was based upon sectoral growth 

projections for agriculture, industry, and services at 

3.8%, 7.6% and 6.5% respectively. The actual sectoral 

growth turned out to be 0.85% for agriculture, 1.4% 

for industry and 4.7% for services. Some of the major 

crops like cotton, rice and sugarcane recorded 

negative growth, whereas marginal growth was 

observed in crops like wheat and maize. The large-

scale manufacturing sector also registered a decline 

of 2.9% mainly due to lower expenditure on Public 

Sector Development Program, subdued private 

sector construction activities and lower consumer 

spending. The service sector, however, have 

registered an overall growth of 4.7% on the back of 

g r o w t h  i n  t r a d e ,  t r a n s p o r t ,  s t o r a g e  a n d 

communication sectors.

Keeping in view the strategic importance of 

agriculture sector, govt took tangible steps by 

announcing agriculture package of PKR 309 billion. 

The package rightly puts its emphasis on improving 

crop yields, livestock development and import 

substitution via domestic product development. 

Proper execution of the reform package would have 

wide ranging long term implications for the 

economy.

PKR continued with its declining trend against USD. 

The State Bank of Pakistan raised the benchmark 

interest rate by a hefty 150 basis points to eight years 

high of 12.25 % in an attempt to put a floor under the 

tumbling currency and tame the runaway inflation to 

stabilize the derailed economy. Other fundamental 

policy decisions involve: increase in energy tariffs to 

stop further accumulation of circular debt, reduction 

in imports through regulatory duties and withdrawal 

of tax relaxations given in the current federal budget 

in order to arrest the deterioration in primary balance.

The industry has been going through its most 

difficult phase due to economic restructuring and 

multi facet challenges like continuous devaluation of 

PKR against USD, imposition of FED ranging from 

2.5% to 7.5% on different models, and levy of 5% 

additional customs duty on imported parts. Such 

measures would further hurt the auto sector, which is 

already battling with increased inflation, substantial 

hike in car prices and reduced purchasing power of 

customers. The negative impact has already 

translated in terms of slowdown in new car booking. 

The industry production for the quarter was 40,917 

units against 53,811 units in the same period of last 

year. The sales were also down to 49,317 units 

against 58,606 units in the June quarter of 2018. 

THE ECONOMY

AUTOMOBILE INDUSTRY
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Accordingly, the company produced 9,320 units 

against 12,830 units and sold 8,356 units as 

compared with 12,483 units in first quarter of last 

financial year. 

Challenging economic environment and frequent 

price adjustments in response to PKR depreciation 

resulted in depressed sales and profitability. The 

sales revenue stood at PKR 17,879.7 million during 

the first quarter of FY 2019, as compared to PKR 

23,854.3 million in the corresponding period last 

year. Increased cost of goods sold eroded gross 

profit to PKR 1,350.1 million from PKR 2,143.7 million, 

a year ago. The selling and administrative expenses 

were PKR 374.7 million against PKR 357.4 million. 

Reduced car bookings also declined other income to 

PKR 175.0 million against PKR 449.2 million, and 

racked up financial and other charges to PKR 794.2 

million against PKR 351.5 million. The profit before 

tax was declined to PKR 356.2 million against PKR 

1,884.0 million. After tax provisions, the net profit for 

the quarter ended June 2019 was PKR 241.7 million 

against  PKR 1,050.5 million of last year.

The earning per share was PKR 1.69 against PKR 7.36 

in first quarter of last year.

FUTURE OUTLOOK

The new fiscal year will be full of challenges. Govt set 

an ambitious tax collection target of PKR 5.5 trillion. 

However, the foremost challenge to the economy is 

t h e  r i s i n g  a g g r e g a t e  d e m a n d  w i t h o u t , 

corresponding resources to support it, leading to 

rising fiscal and external account deficits.

The Executive Board of the IMF finally accorded the 

much-awaited approval of a 39-month extended 

program under the Extended Fund Facility (EFF) for 

Pakistan for an amount of USD 6 billion. The Asian 

development bank also planned to support Pakistan 

with indicative lending of up to $10bn for various 

development projects and programs during the next 

Date:  July 23, 2019
Karachi

FINANCIAL RESULTS

five years. The arrival of inflows from the IMF and 

other friendly countries along with the Saudi 

deferred oil payment facilities will help strengthen 

the depleting foreign exchange reserves of the 

country and ease pressure on external account. With 

the developments taking place on external front, it is 

expected pressure on the foreign exchange reserves 

will be relieved and volatility in the forex market will 

be eased out. The economic stability would act as a 

catalyst to restore investors' confidence.

In the current situation, the customer retention and 

providing quality after sales service will be core for 

our business concentration. The company will 

continue working to upgrade product lineup with 

innovative, exciting and latest product features.

 

I would like to thank Honda Motor and Atlas Group 

for their continued support, and Mr. Hironobu 

Yoshimura and his team for their hard work in the 

demanding business environment. I also thank 

c u s to m e r ,  d e a l e r s ,  b a n k e r s ,  v e n d o r s  a n d 

shareholders for their support and trust in the 

company.  

ACKNOWLEDGEMENT
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Un-audited Audited
June 30, March 31,

2019 2019

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
200,000,000 (March 31, 2019 : 200,000,000)
ordinary shares of Rs. 10 each

                  

Issued, subscribed and paid up share capital
142,800,000 (March 31, 2019 : 142,800,000)

                
            
                
            

NON-CURRENT LIABILITIES
Employee retirement benefits

                      

Deferred taxation

                      

Deferred revenue

                          
                      

CURRENT LIABILITIES
Current portion of deferred revenue

                              

Accrued mark up
                                       

Unclaimed dividend                      
Unpaid dividend             

            

CONTINGENCIES AND COMMITMENTS 6

            
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 7

                

Intangible assets

                      

Capital work-in-progress

                      

Long term trade debts

                      

Long term loans

                      

Long term deposits

                              
                

CURRENT ASSETS
Stores and spares

                      

Stock-in-trade

              

Trade debts

                   

Loans, advances, prepayments and other receivables

              

Short term investments

                  

Cash and bank balances

2,000,000 

 

 

16,133,348

 

182,031

 

119,063

 

11,793

 

312,887

 

 

 

 

 

-
5,577

15,589,790

16,766,076
 

33,212,311
 

 

 

 

 

 

 

4,824,574
262,318
307,534
168,666
342,671

4,042

5,909,805

 
167,369

 

13,435,120

 

708,754

 

10,268,819
1,476,745
1,245,699

27,302,506

33,212,311

2,000,000

ordinary shares of Rs. 10 each 1,428,000 1,428,000

 

Reserves 14,306,000 12,306,000

 

Revenue Reserve: Un-appropriated profit 399,348 3,892,652

 

17,626,652

 

164,766

 

288,058

 

11,829

 

464,653

 

32,101,191
 

 

 

4,905,667

 

215,951

 

123,487

 

208,959

 

346,959
4,042

5,805,065

 
169,004

 

8,670,614

 

1,122,986

 

10,173,428
4,768,252
1,391,842

26,296,126

32,101,191

The annexed notes form an integral part of these condensed interim financial statements.

AS AT JUNE 30, 2019 (UN-AUDITED)

NoteRupees in thousand

5

                  
              

              

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

UNLEASH THE POWER

Trade and other payables

42,962
1,127,747

5,232
 

17
 

46,663 

13,957,974
 

14,009,886
 

-



FOR THE QUARTER ENDED JUNE 30, 2019 (UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS

April - June
Note 2019 2018

   

Sales 8 17,879,689

    
23,854,280

Cost of sales 9 (16,529,560) (21,710,566)

Gross  profit 1,350,129

      

2,143,714

        

Distribution and marketing costs (177,891) (190,871)

        

Administrative expenses (196,787) (166,492)

         

Other income 174,992 449,168

        

Other expenses (739,808) (347,099)

          

Finance cost (54,441) (4,399)

Profit before taxation 356,194

      

1,884,021

Taxation (114,478)

        

(833,551)

      

Profit for the period 241,716 1,050,470

Earnings per share - basic and diluted  (in Rupees) 1.69

             

7.36

The annexed notes form an integral part of these condensed interim financial statements .

Rupees in thousand

FIRST QUARTER REPORT JUNE 2019



FOR THE QUARTER ENDED JUNE 30, 2019 (UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

UNLEASH THE POWER

Rupees in thousand

Profit for the period                         

Other comprehensive income

Items that may be reclassified subsequently to profit or loss

                                                

Items that will not be subsequently reclassified to profit or loss

                                                
Total comprehensive income for the period             

 

 

 

2019

241,716

-

-

241,716             

2018

1,050,470 

-

-

 

1,050,470 

The annexed notes form an integral part of these condensed interim financial statements .

April - June



FOR THE QUARTER ENDED JUNE 30, 2019 (UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

Rupees in thousand

Capital Reserve
 Share
 capital 

 Share
premium 

 General 
reserves 

 
Un-appropriated

 profit 
 Total 

Balance as on April 01, 2019 (audited) 1,428,000    76,000               12,230,000      3,892,652       17,626,652      

Appropriation of reserves

Transfer to general reserve -               -                    2,000,000       (2,000,000)      -                  

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Transactions with owners in their capacity as 

owners recognised directly in equity

Cash dividend for the year ended March 31, 2019 -               -                    -                  (1,735,020)      (1,735,020)      

   @ Rs 12.15 per share

Balance as on June 30, 2019 (Un-audited) 1,428,000    76,000               14,230,000      399,348       16,133,348      

Balance as on April 01, 2018 (audited) 1,428,000    76,000               9,630,000       5,939,492       17,073,492      

Appropriation of reserves

Transfer to general reserve -               -                    2,600,000       (2,600,000)      -                 

Profit for the period -               -                    -                  1,050,470       1,050,470       

Other comprehensive income for the period - - - - -

-               -                    -                  1,050,470       1,050,470       

Transactions with owners in their capacity as 

owners recognised directly in equity

Cash dividend for the year ended March 31, 2018 -               -                    -                  (3,248,700)      (3,248,700)      

   @ Rs 22.75 per share

Balance as on June 30, 2018 (Un-audited) 1,428,000    76,000               12,230,000      1,141,262       14,875,262      

The annexed notes form an integral part of these condensed interim financial statements.

Revenue Reserves

-               -                    -                  241,716       241,716       

-               -                    -                  -                  -                  

-               -                    -                  241,716       241,716       

Total comprehensive income for the period

FIRST QUARTER REPORT JUNE 2019



FOR THE QUARTER ENDED JUNE 30, 2019 (UN-AUDITED)

Rupees in thousand Note 2019 2018

Cash flows from operating activities
Cash used in operations 11 (1,599,686)

      
(2,580,465)

     Finance cost paid (17)
                 

(69)
                 Employees' retirement benefits and other obligations paid (586)

               
(1,018)

            Net decrease / (increase) in loans to employees 2,212
             

(28,997)
          Income tax paid (447,536)

        
(501,026)

        Royalty paid (476,080)

        

(506,183)

        
Increase in deferred revenue 1,524

             

1,450

             Net cash outflow from operating activities (2,520,169)

      
(3,616,308)

     
Cash flows from investing activities

                          

           

 

         

Net cash inflow from investing activities 258,390

     

19,886

           Cash flows from financing activities
Dividend paid (610,974)

        

(1,000,673)

     
Net cash outflow from financing activities (610,974)

        

(1,000,673)

     
Net decrease in cash and cash equivalents (2,872,753)

     

(4,597,095)

     Cash and cash equivalents at the beginning of the period 5,595,197

      

24,172,643

    
Cash and cash equivalents at the end of the period 12 2,722,444

      

19,575,548

    
The annexed notes form an integral part of these condensed interim financial statements.

April - June

Purchase of property, plant and equipment
Purchase of intangible assets
Proceeds from sale of property, plant and equipment
Proceeds from disposal of short term investments
Interest received

(328,608)

     

(139,088)

        
(77,517)

          

-

                
28,293

           

20,250

           
568,926 -
67,296 138,724

9
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FOR THE QUARTER ENDED JUNE 30, 2019 (UN-AUDITED)

1. LEGAL STATUS AND NATURE OF BUSINESS

2. BASIS OF PREPARATION

3. SIGNIFICANT ACCOUNTING POLICIES

3.1

3.2 Initial application of standards, amendments or an interpretation to existing standards

4.

5.

6. CONTINGENCIES AND COMMITMENTS

6.1 Contingencies

6.2 Commitments in respect of

(i)

(ii)

The registered office of the Company is situated at 1-Mcleod Road, Lahore, and its manufacturing facility is located at 43 km, Multan Road,

Manga Mandi, Lahore. The Company also has regional offices situated at Asia House, 19-C&D, Block L, Gulberg III, Main Ferozepur Road,

Lahore and C16, KDA Scheme No. 1, Karsaz Road, Karachi. 

The Company's principal activities are assembling and progressive manufacturing and sale of Honda vehicles and spare parts. The

Company commenced commercial production from July 1994.

Honda Atlas Cars (Pakistan) Limited (the 'Company') is a public company limited by shares incorporated in Pakistan on November 4, 1992

under the repealed Companies Ordinance, 1984 (now, the Companies Act, 2017). It is a subsidiary of Honda Motor Co., Ltd., Japan, (the

'holding company'). The Company's ordinary shares are listed on the Pakistan Stock Exchange Limited. 

The accounting policies and the methods of computation adopted in the preparation of this condensed interim financial information are the

same as those applied in the preparation of preceding annual published financial statements of the Company for the year ended March 31,

2019.

Income tax expense is recognized based on management's best estimate of the weighted average annual income tax rate expected for the

full financial year.

The preparation of interim financial information requires management to make judgments, estimates and assumptions that affect the

application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from

these estimates.

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The 

accounting and reporting standards applicable in Pakistan comprise of:

Where provisions of and directives issued under the Act differ from the IFRS, the provisions of and directives issued under the Act have 

been followed.

i) International Financial Reporting Standards ('IFRS') issued by the International Accounting Standards Board ('IASB') as notified 

under the Companies Act, 2017 (the 'Act'); and

ii) Provisions of and directives issued under the Act.

 Letters of credit and purchases, other than capital expenditure, amounts to Rs 2,008.03 million (March 2019: Rs 385.95 million) 

There are certain standards, amendments to the approved accounting standards and interpretations that are mandatory for the Company's

accounting periods beginning from April 01, 2019 but are not considered to be relevant or to have any significant effect on the Company's

operations and are, therefore, not detailed in this condensed interim financial information. 

 Letters of credit and purchases for capital expenditure amounts to Rs 5.01 million (March 2019: Rs 19.09 million) 

There is no significant change in contingencies from the preceding annual published statement of the Company for the year ended March

31, 2019; except letter of guarantees amounting to Rs 1,603.45 million (March 2019: Rs 1500.05 million)
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 Unaudited  Audited 

Rupees in thousand Note

June 30, March 31,

2019 2019

7.
PROPERTY, PLANT AND EQUIPMENT

Opening book value 4,905,667         4,991,899         

Additions during the period/year 7.1 149,825            909,241            

5,055,492         5,901,140         

Disposals during the period/year (book value) (31,348)            (113,854)           

Depreciation charged during the period/year (199,570)           (881,619)           

(230,918)           (995,473)           

4,824,574         4,905,667         

7.1 Following is the detail of additions during the period:

- Building on freehold land 2,441                154,200            

- Plant and machinery 52,983              414,723            

- Furniture and office equipment 6,058                82,938              

- Vehicles 75,072              203,191            

- Tools and equipment 2,589                30,517              

- Computers 10,682              23,672              

149,825            909,241            

April - June

Rupees in thousand 2019 2018

8. SALES

Sales - own manufactured goods 21,265,351       27,993,196       

Sales tax (3,074,870)        (4,067,444)        

Federal excise duty (690,848)           -                   

Commission to dealers (353,355)           (473,278)           

Discount to customers (6,099)              (207,670)           

17,140,179       23,244,804       

Sales - Trading goods 814,414            667,825            

Sales tax (74,689)            (58,265)            

Commission to dealers (215)                 (84)                   

739,510            609,476            

17,879,689       23,854,280       

April - June

Rupees in thousand 2019 2018

9. COST OF SALES

Manufacturing 16,033,838       21,310,134       

Trading 495,722            400,432            

16,529,560       21,710,566       

Un-audited
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FOR THE QUARTER ENDED JUNE 30, 2019 (UN-AUDITED)

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Rupees in thousand

10. TRANSACTIONS WITH RELATED PARTIES

i. Holding & associated companies Sale of goods

Purchase of goods

Purchase of property, plant and equipment

Sale of property, plant and equipment

Purchase of intangible assets

Insurance premium

Insurance claim

Technical assistance and training charges

Royalty

Recovery booked against warranty claims

Dividend

ii. Post employment benefit plans Contribution towards employees' post 

retirement funds

iii. Key management personnel Remuneration to key management

personnel

Un-audited

Rupees in thousand
June 30,

2019

Related party balances at period / year end as follows:

Receivable from related parties                        

Payable to related parties

266,080

5,230,732                 

April - June

Rupees in thousand Note 2019

11. CASH FROM OPERATIONS

Profit before taxation         

Adjustment for:

-Depreciation on property, plant and equipment            

-Loss/(Profit) on disposal of property, plant and equipment                

-Amortization of deferred revenue              

-Liabilities no longer payable written back            

-Profit on bank deposits            

-Profit on loans to employees and advances to suppliers              

-Gain on short term investments              

-Initial loss on recognition of trade debts              

-Finance cost                   

-Provision for employees retirement benefits and other obligations              

-Amortization on intangible assets              

-Royalty            

-Working capital changes 11.1        

        

April - June

2019

             

      

           

             

             

           

               

             

           

           

        

             

             

Audited

March 31,

2019

 330,607

3,409,600  

2018

        

           

             

1,884,021 

211,071 

(4,216) 

             

                

           

             

           

                  

                   

             

             

           

       

       

(1,000) 

(623) 

(89,025) 

(2,851) 

(98,838) 

- 

32 

40,346 

23,389 

470,581 

(5,013,352) 

(2,580,465) 

2018

67,138              

12,515,450       

232,701                

14,766                   

70,759                   

155,359            

8,280              

21,055                

346,802            

317,147              

1,408,764         

34,776              

51,386              

51,272 

14,381,152 

2,415 

- 

- 

187,284 

26,583 

5,770 

465,663 

19,062 

2,657,146 

26,595 

45,880 

Un-audited
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356,194

199,571

3,054

(1,215)

(19,865)

(74,505)

(2,543)

(4,029)

49,794

-

47,288

25,885

348,597

(2,527,912)

1,599,686



April - June

Rupees in thousand 2019 2018

11.1  Working capital changes

(Increase)/Decrease in current assets

-Stores and spares 1,635                (1,709)

-Stock-in-trade (4,764,505)        (2,690,051)

-Trade debts 404,731            (794,776)

-Loans, advances, prepayments and other receivables 303,815            795,252

(4,054,324)        (2,691,284)
Increase/(Decrease) in current liabilities
-Trade and other payables 1,526,412         (2,322,068)

(2,527,912)        (5,013,352)

Rupees in thousand
June 30, June 30,

2019 2018

12 CASH AND CASH EQUIVALENTS

Short term investments - Treasury Bills 1,476,745
         

14,691,721

Cash and bank balances 1,245,699
         

4,883,827

2,722,444
         

19,575,548

Rupees in thousand

Trading Total

April - June

2019 2018 2019 2018 2019 2018

13 SEGMENT INFORMATION

Segment revenue 17,140,179
     

23,244,804
     

739,510
          

609,476
 

17,879,689
       

23,854,280

Segment expenses

- Cost of sale (16,033,838)
    

(21,310,134)
   

(495,722)
        

(400,432)
 

16,529,560
      

(21,710,566)

Gross profit 1,106,341

       

1,934,670

       

243,788

          

209,044

            

1,350,129

         

2,143,714

Distribution and marketing costs (177,891)

           

(190,871)

Administrative expenses (196,787)

           

(166,492)

Other operating income 174,992

            

449,168

Other operating expenses (739,808)

           

(347,099)

Finance cost (54,441)

            

(4,399)

Profit before taxation 356,194

         

1,884,021

Taxation (114,478)

           

(833,551)

Profit for the period 241,716

         

1,050,470

14. FINANCIAL RISK MANAGEMENT

14.1 Financial Risk Factors

The Company’s activities expose it to a variety of financial risks: market risk (including currency risk, fair value interest rate risk, cash flow

interest rate risk and price risk), credit risk and liquidity risk.

Cash and cash equivalents included in the condensed interim statement of cash  flows comprise of the

following balance sheet amounts:

Manufacturing

April - June April - June
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14.2 Liquidity Risk

14.2 Fair Value Estimation

The different levels for fair value estimation used by the Company have been explained as follows:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

-

-

Rupees in thousand Level 1 Level 2 Level 3 Total

Short term investments -                 1,476,745         -                    1,476,745         

Total Assets -                 1,476,745         -                    1,476,745         

Total Liabilities -                 -                   -                    -                   

Rupees in thousand Level 1 Level 2 Level 3 Total

Short term investments 564,897          4,203,355         -                    4,768,252         

Total Assets 564,897          4,203,355         -                    4,768,252         

Total Liabilities -                 -                   -                    -                   

Un-audited

Audited

The condensed interim financial information does not include all financial risk management information and disclosures required in the

annual financial statements, and should be read in conjunction with the Company’s annual financial statements as at March 31, 2019.

There have been no changes in the risk management department or in any risk management policies since the year end.

Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (that is, as

prices) or indirectly (that is, derived from prices) (level 2).

Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) (level 3).

The following table presents the financial assets and liabilities that are measured at fair value:

Compared to year end, there was no material change in the contractual undiscounted cash out flows for financial liabilities.

June 30, 2019

March 31, 2019

14 FIRST QUARTER REPORT JUNE 2019

FOR THE QUARTER ENDED JUNE 30, 2019 (UN-AUDITED)

SELECTED NOTES TO AND FORMING PART OF CONDENSED INTERM FINANCIAL STATEMENTS

Recurring fair value measurements
At fair value through profit or loss

Recurring fair value measurements
At fair value through profit or loss
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1,350.1

374.7

794.2

356 .2

241.7

1.69

7.36

.3

2,143.7

1884.0

449.2

175.0
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Plot No. 3B &  4B, Block-B,.

Honda Port Qasim

Gulshan-e-Benazir Township Scheme,

PQA, Bin Qasim, Karachi.
Cell : 0333-1025816-17

FIRST QUARTER REPORT JUNE 2019

Main Peco Road,.

Honda Township

Kot Lakhpat.

Tel  : (042) 35843995-7
Fax : (042) 35943371

Main GT Road,.

Honda Express (Pvt) Ltd.

JHELUM MARDAN

Jhelum

Tel  : (0544) 272081-83
Fax : (0544) 272086

Opposite Industrial Estate,
Honda Mardan (Pvt) Ltd. 

Surkh Dhery, Nowshera Road.

Tel  : (0937) 881115
              UAN: (0937) 111-627-326

Honda Lyallpur

Sheikhupura Road.
Gattwala Toll Plaza,

Tel: (041) 2423774-9
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