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Financial Highlig hts

Net Profit to Sale   
2Q 2019: 18.40% 
2Q 2018: 1.30%

Bottom Line
2Q 2019: Rs. 86.84 Million
2Q 2018: Rs. 10.85 Million

Acid-Test
2Q 2019: 0.14x
2Q 2018: 0.48x

Return on Capital
Employed
2Q 2019: 5.04%
2Q 2018: 2.06%

Top Line
2Q 2019: Rs. 471.885 Million
2Q 2018: Rs. 835.414 Million

Rs.

Rs.

Price Earning 
2Q 2019: 11.15x  
2Q 2018: 107.89x 

2Q 2019: 54.39%  
2Q 2018: (0.36%)

Gross Profit 
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2nd Quarter Financial Year 2019 
Directors’ Review 

Dear Members, Assalam-O-Alaikum

On behalf of the Board of Directors and myself, I am pleased to present before you the un-
audited financial statements of the Company for the half year ended March 31, 2019 that has 
duly been reviewed by the external auditors.

SECTOR OVERVIEW

Sugar industry, is ranked number nine in the world for sugar production, may be called as a 
model for agro-based industries in Pakistan. Sugar Industry accounts for 3.6% in agriculture's 
value addition and 0.7% in overall GDP of the Country (Pakistan Economic Survey 2017-18), 
providing employment, source for foreign exchange and contributing more than Rs. 20 billion 
annually in the form of taxes. During crushing season 2018-19 the industry has witnessed 
reduced crushing period owing to a lesser crop and yield as compared to last years. Carry 
forward stocks along with current produce, after netting potential export as per already 
approved quota, are sufficient to meet domestic consumption of the country. Sugar prices, 
which are exhibiting an increasing trend, are expected to be determined by market forces 
based on nil closing stocks this year.

Crushing Season ended on 21 March 2019 09 April 2018

Season Start

Working Days

Sugar Cane Crushed

Sugar Produced

Sugar Recovery

Molasses Produced

Molasses Recovery 

Date

Days

M. Tons

M. Tons

Percentage

M. Tons

Percentage

15 Dec 18 

96

431,121

44,776

10.39%

20,304

4.71%

30 Nov17 

131

441,646

42,846

9.70%

21,835

4.94%

OPERATIONAL PERFORMANCE

Your Company had started crushing season 
2018-19 on December 15, 2018 [CY2018: 
November 30, 2017]. The plant was operated for 
96 days in comparison to 131 days during last 
year, and total crushing hours utilizing has 
improved to 90.45% [CY2018: 81.9%]. Despite 
the fact of lessor sugarcane crop availability, the 
Company through its sustained efforts of cane 
development, timely payments, financial support 
to growers and implementation of latest cane  
sowing techniques has managed to crush almost equivalent quantity of cane as compared to 
last year, which is far better than the performance of the regional competitors. Following 
operational results for the crushing season 2018-19 have been achieved as compared to the 
last year.
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2nd Quarter Financial Year 2019 
Directors’ Review 

Management is pleased to disclose that once again Company has paid hundred percent 
(100%) of its cane liability within twenty-four (24) hours of closing the crushing season 2018-
19, a fact that has been published in local newspapers and the same has been endorsed by 
Cane Commissioner by issuance of clearance certificate No. C.C(admin) 1-97/19  Dated April 
04, 2019.

FINANCIAL PERFORMANCE

The Company has posted top line of Rs. 471.8 Million (FY2018: 835.4 Million) mainly due to 
holding of 90% of its available stocks. Bottom line has shown an improvement of 708.7% as 
compared to the last year of corresponding period. This is attributed mainly because of 
increase in contribution margin of sugar, molasses and bagasse. Going forward, Company 
expects further improvement in financial performance during rest of period.

The Company maintains a cordial relation with all its financial institutions and is current with 
financial commitments.

AUDITOR REPORTS

Auditors of the company are contended with financial performance and its statements thereby 
authorized issuance of condensed interim financial statements to its shareholders.

No Material changes and commitment affecting the financial position of your Company have 
occurred between the end of financial reporting period and the date of Director's Report.

For and on behalf of the Board

Jamal Ahmed 
Chief Executive

52nd Quarter FY 2019



2nd Quarter Financial Year 2019 
Directors’ Review 
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2nd Quarter Financial Year 2019 
Directors’ Review 
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2nd Quarter Financial Year 2019 

We have reviewed the accompanying condensed interim statement of financial position of 
Jauharabad Sugar Mills Limited as at March 31, 2019 and the related condensed interim 
statement of comprehensive income, condensed interim statement of cash flows and 
condensed interim statement of changes in equity together with the notes forming part thereof, 
(here-in-after referred to as the interim financial information) for the half year ended. 
Management is responsible for the preparation and presentation of this interim financial 
information in accordance with approved accounting standards as applicable in Pakistan for 
financial interim reporting. Our responsibility is to express a conclusion on this condensed 
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standards on Review Engagement 
2410. 

“Review of Interim Financial Information Performed by the Independent Auditors of the entity”. 
A review of interim financial information consists of making inquiries, primarily of the persons 
responsible for the financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than audit conducted in accordance with 
International Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that cause us to believe that the 
accompanying condensed interim financial information as of and for the half year ended March 
31, 2019 is not prepared, in all material respects, in accordance with approved accounting 
standards as applicable in Pakistan for interim financial reporting.

Auditors' Report to the Members on Review of 
Condensed Interim Financial Information

  

  

UHY Hassan & Co.

Imran Iqbal FCA
Chartered Accountants 

2nd Quarter FY 20198



2nd Quarter Financial Year 2019 

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

 

Intangible assets

Assets

Non-current assets

Cash and bank balances

Long term deposits

Current assets

Stores, spare parts and loose tools
Stock-in-trade
Loans and advances
Trade debts- unsecured considered good
Trade deposits and short term prepayments
Other receivables
Tax refunds due from the government

Note

5

Un-audited
Mar 31, 2019

      
Audited

Sep.30, 2018
                
       

3,262,264 3,239,614
322 386

2,997 664

76,145 71,486
2,831,894 753,446

66,980 75,643
35,556 327,299
4,617 2,542

47,358 47,358
134,564

     

124,476
83,318

3,265,583 3,240,664
       

46,519
3,280,432 1,448,770

  

(Rupees in thousands)

6,546,015 4,689,434
     

Total Assets

Lahore
,May 24, 2019

Amjad Bashir Hussain
Director

Jamal Ahmed 
Chief Executive Officer

Imran Ilyas 
Chief Financial Officer 

Condensed Interim Statement of Financial Position
As at March 31, 2019 
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Long term advances 

Current portion of:

Share capital and reserves

Authorized share capital

Share capital
Capital reseves:
Share premium

Loan from sponsors

Revenue reserves:

Non-current liabilities

Long term provision
Deferred taxation

Current liabilities

Long term loans from banking companies - secured

Provision for taxation

Contingencies and commitments

Trade and other payables

Accrued mark-up
Short term borrowings - secured

- Long term loans from banking companies - secured

Unclaimed dividend

6

7

7

8

9

700,000 700,000

284,404 284,404

429,283 429,283

161,033

     
87,333

495,645 610,003
1,325,951 1,333,960

2,696,316

  

2,744,983

167,287 268,878
-

            

134
200,000

     

-
1,309

        

1,309
226,983

     

240,225

595,579 510,546

283,285 207,502
1,185 1,043

101,254 58,700
394 505

69,808 52,197
2,794,044 1,113,958

4,150 -

3,254,120 1,433,905
- -

6,546,015 4,689,434

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

Note

(Rupees in thousands)

Equity and Liabilities
Un-audited

Mar 31, 2019

Audited
Sep.30, 2018

               

Total Equity 

2nd Quarter Financial Year 2019 
Condensed Interim Statement of Financial Position
As at March 31, 2019 

Lahore
,May 24, 2019

Amjad Bashir Hussain
Director

Jamal Ahmed 
Chief Executive Officer

Imran Ilyas 
Chief Financial Officer 
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2nd Quarter Financial Year 2019 
Condensed Interim Statement of Profit or Loss 
For the Half Year Ended March 31, 2019

Profit after taxation  

Profit before taxation  

Operating profits 

Gross profit/(Loss)

Sales - net

Cost of sales

Operating expenses:

10

11

12

Administrative Expenses

Distribution Cost

Finance cost

Other income

Taxation

471,885 835,414

(215,218) (838,460)

256,667

     

(3,046)

84,142

       

68,547 59,617 45,707

4,575 4,530 3,623 3,869

88,717 73,077 63,240 49,576

167,950

     

(76,123) 153,108 (27,464)

(79,447) (45,166) (69,045) (40,203)

(2,098) 143,316 (2,480) 87,864

86,405 22,027 81,583 20,197

434 (11,180) 434 (10,609)

86,839 10,847 82,017 9,588

     220,869 214,747

    
(4,521) (192,635)

216,348 22,112

Note
 (Rupees in thousands)

Un-audited

March 31 
Half Year Ended 

.2019 2018

Un-audited

March 31 
Quarter Ended 

.2019 2018

Earnings per share (rupees)

Basic & diluted        3.05 0.38 2.88 0.34

The annexed notes 1 to 16 form an integral part of these condensed interim financial
statements.

Lahore
,May 24, 2019

Amjad Bashir Hussain
Director

Jamal Ahmed 
Chief Executive Officer

Imran Ilyas 
Chief Financial Officer 

2nd Quarter FY 2019 11



2nd Quarter Financial Year 2019 
Condensed Interim Statement of Comprehensive Income 
For the Half Year Ended March 31, 2019

Items that will not be reclassified 
to profit and loss account: 

Other comprehensive income for the period

Incremental depreciation for the period       15,301 24,826 7,604 16,171

Total comprehensive income for the period 102,140 35,673 89,621 25,759

The annexed notes 1 to 16 form an integral part of these condensed interim financial
 statements.

             
Note

 (Rupees in thousands)

Un-audited

March 31 
Half Year Ended 

.2019 2018

Un-audited

March 31 
Quarter Ended 

.2019 2018

Profit after taxation  86,839 10,847 82,017 9,588

Lahore
,May 24, 2019

Amjad Bashir Hussain
Director

Jamal Ahmed 
Chief Executive Officer

Imran Ilyas 
Chief Financial Officer 

12 2nd Quarter FY 2019



Cash flow from operating activities

Profit before taxation

Adjustments for:

Depreciation

Amortization

Balance written off

Loss/(gain) on disposal of property, plant and equipment

Provision for WPPF

Finance cost

86,405

55,096

64

-

29

4,548

79,447

22,027

52,162

87

(115,000)

(47)

-

45,166

 Half Year Ended 

(Rupees in thousands)

Un-auditedUn-audited.

Mar 31, 2019 Mar 31, 2018

Profit before working capital changes

Working capital changes

Stores, spare parts and loose tools

Stock in trade

Loans and advances

Trade debts- unsecured considered good

Trade deposits and short term prepayments

Other receivables

Trade and other payables

225,589

(4,659)

(2,078,448)

8,663

291,743

(2,075)

-

71,235

(1,713,540)

4,395

(3,139)

(1,323,048)

(171,077)

(268,924)

(3,837)

(29,880)

(239,430)

(2,039,334)

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

Cash used in operations

Finance cost paid

Taxes paid

Dividend paid

Net cash used in operating activities

(1,487,951)

(81,435)

(11,454)

(28,298)

(1,609,138)

(2,034,939)

(31,559)

(14,828)

(24,375)

(2,105,701)

2nd Quarter Financial Year 2019 
Condensed Interim Statement of Cash Flows  
For the Half Year Ended March 31, 2019

Lahore
,May 24, 2019

Amjad Bashir Hussain
Director

Jamal Ahmed 
Chief Executive Officer

Imran Ilyas 
Chief Financial Officer 

132nd Quarter FY 2019

139,184 (17,632)



2nd Quarter Financial Year 2019 
Condensed Interim Statement of Cash Flows  
For the Half Year Ended March 31, 2019 

Cash flow from investing activities

Addition to fixed assets 

Long term deposits

Proceeds from sale of fixed assets

Net cash generated (used in) investing activities

Cash flow from financing activities

Long term finances

Long Term Advances
Short term borrowings
Lease rentals paid

Loan from associates

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at the end of the period

(58,152)

(2,333)

8

(60,477)

(59,037)

200,000
1,680,086

(276)

(114,358)

1,706,415

36,799

46,519

83,318

(83,799)

(400)

6,216

(77,983)

139,616

-
2,118,479

(270)

48,577

2,306,402

122,718

27,113

149,831

(Rupees in thousands)

 Half Year Ended 

Un-auditedUn-audited.

Mar 31, 2019 Mar 31, 2018

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

Lahore
,May 24, 2019

Amjad Bashir Hussain
Director

Jamal Ahmed 
Chief Executive Officer

Imran Ilyas 
Chief Financial Officer 
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2nd Quarter Financial Year 2019 
Condensed Interim Statement of Changes in Equity 
For the Half Year Ended March 31, 2019

                             

Balance as on October 01, 2017 247,308 466,380 74,292 1,360,978 444,871 2,593,829

Payments made during the year - - - - (61,423) (61,423)

Loan received during the year - - - - 110,000 110,000

Dividend paid @ Re. 1 per share -

               

-

             

(24,731) - - (24,731)

Incremental depreciation for the period -

                

-

             

- (24,826) - (24,826)

Revaluation surplus on assets dispossed off -

                

-

             

- (3,021) - (3,021)

Total comprehensive income for the period -

                
-

             
35,673 - - 35,673

Balance as on March 31, 2018 247,308

        
466,380

      
85,234 1,333,131 493,448 2,625,501

Balance as on October 01, 2018 284,404

        

429,283

      

87,333 1,333,960 610,003 2,744,983

Payments made during the year -

                

-

             

- - (346,858) (346,858)

Loan received during the year -

                

-

             

- - 232,500 232,500

Dividend paid @ Re. 1 per share -

                

-

             

(28,440) - - (28,440)

Total comprehensive gain for the period -

                

-

             

102,140 - - 102,140

Incremental depreciation for the period - - - (15,301) - (15,301)

Effect of change in tax rate - - - 7,292 - 7,292

Balance as on March 31, 2019 284,404 429,283 161,033 1,325,951 495,645 2,696,316

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

 
Share 

Premium

Accumulated

profits

Share 

Capital

Revaluation 

Surplus

Loan from 

Sponsors
Total

(Rupees in thousands)

Lahore
,May 24, 2019

Amjad Bashir Hussain
Director

Jamal Ahmed 
Chief Executive Officer

Imran Ilyas 
Chief Financial Officer 
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1 Reporting entity

Jauharabad Sugar Mills Limited ("the Company") was incorporated in Pakistan in 1968 under 
repealed Companies Act 1913 (now Companies Act, 2017). The shares of the Company are 
listed on Pakistan Stock Exchange. The registered office of the Company is situated at 109-A, 
Street # 3, Cavalry Ground, Lahore Cantt, and the mill is located at Jauharabad, District 
Khushab, Pakistan. 

The principal activity of the Company is manufacturing and sale of sugar and its by-products. 

2 Basis of preparation

 2.1  Statement of compliance
  �

These condensed interim financial statements have been prepared in accordance with 
the accounting and reporting standards as applicable in Pakistan for interim financial 
reporting. The accounting and reporting standards as applicable in Pakistan for interim 
financial reporting comprise of International Accounting Standard (IAS) 34 "Interim 
Financial Reporting" issued by the International Accounting Standards Board (IASB) as 
notified under the Companies Act, 2017 and provisions of and directives issued under the 
Companies Act, 2017. Where the provisions of and directives issued under the 
Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and 
directives issued under the Companies Act, 2017 have been followed.

   The disclosures made in these condensed interim financial statements of the Company 
has, however, been limited based on the requirements of the International Accounting 
Standard 34 - Interim Financial Reporting thus these do not include the statements 
reported for full annual financial statements and should therefore be read in conjunction 
with the financial statements for the year ended September 30, 2018. These condensed 
interim financial statements are un-audited and are being submitted to the shareholders 
as required by section 237 of the Companies Act, 2017 and Listing Regulations of Stock 
Exchange of Pakistan.

   The comparative statement of financial position presented in these condensed interim 
financial statements has been extracted from the audited financial statements of the 
Company for the year ended September 30, 2018, whereas the comparative condensed 
interim statement of comprehensive income, condensed interim cash flow statement and 
condensed interim statement of changes in equity are extracted from the unaudited 
condensed interim financial statements for the half year ended March 31, 2018.

 2.2 Basis of measurement

  These condensed interim financial statements has been prepared under the historical 
cost convention except for the Company's freehold land, building and plant & machinery 
which are stated at revalued amount.

 2.3 Functional and presentation currency 

  These condensed interim financial statements are presented in Pak Rupees which is the 
functional and presentation currency of the Company.

 2.4 Critical accounting estimates and judgments

  Judgments and estimates made by management in the preparation of these condensed 
interim financial statements are the same as those applied to the preceding annual 
published financial statements of the Company for the year ended September 30, 2018.

2nd Quarter Financial Year 2019 
Notes to the Condensed Interim Financial Information  
For the Half Year Ended March 31, 2019 
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2nd Quarter Financial Year 2019 
Notes to the Condensed Interim Financial Information  
For the Half Year Ended March 31, 2019 

3 Accounting policies and computation methods

  The accounting policies adopted for the preparation of these condensed interim financial 3.1
statements are the same as those applied in the preparation of preceding annual 
published financial statements of the Company for the year ended September 30, 2018, 
except for treatment of surplus arising out of revaluation of assets. The Companies Act, 
2017 applicable from 1 January 2018 requires certain additional disclosures and Section 
235 of the repealed Companies Ordinance, 1984 relating to treatment of surplus arising 
out of revaluation of assets has not been carried forward in the Companies Act, 2017.  
This would require change in accounting policy relating to surplus on revaluation of fixed 
assets to bring it in line with the requirements of IAS 16 – Property, plant and equipment. 
This amendment will result in reclassification of surplus on revaluation of fixed assets as 
part of shareholders' equity.

 3.2 There were certain other new standards and amendments to the approved accounting 
standards which became effective during the period but are considered not to be 
relevant or have any significant effect on the Company's operations and are, therefore, 
not disclosed.

4 Seasonality of operations

 The Company is inter-alia, engaged in manufacturing of sugar for which the season begins in 
November / December. Therefore, majority of the expenses are incurred and production 
activities are undertaken in first half of the Company's financial year thus increasing volume of 
inventories and current liabilities at the end of the six months.

Property, plant and equipment

Capital work-in-progress

5.1

5.2

2,841,494

420,770

3,262,264

2,823,089

416,525

3,239,614

5.1 Property, plant and equipment

Balance at beginning of the period / year

Add: Additions during the period / year

Add: Transfer from CWIP

Less: Book value of operating assets disposed - off 
during the period / year

Depreciation charged during the period / year

2,823,089

52,656

20,881

(37)

2,896,589

(55,095)

2,781,632

98,060

62,328

(10,781)

2,931,239

(108,150)

2,841,494 2,823,089

5 Property, plant and equipment Note

Un-audited Audited

Mar 31, 2019 Sep .30, 2018

(Rupees in thousands)

 Property, plant and equipment includes mark up capitalized amounting to Rs. 5.1.1
2.45 million (September 30, 2018 : Rs. 2.55 million).

5.2 Capital work in progress includes mark up capitalized amounting to Rs. 17.18 million 
(September 30, 2018 : Rs. 22.13 million).

2nd Quarter FY 2019 17



Soneri Bank Limited

Albaraka Bank Pakistan Limited

Less: Current portion

120,810 182,6067.1

7.2 147,731 144,972

268,541 327,578

(101,254) (58,700)

Long term loans from banking companies - secured7

167,287 268,878
             

Land

Building

Plant and machinery

Less: Accumulated incremental depreciation

Less: Revaluation surplus on buildings disposed off

Less: Deferred tax liability

Opening balance

Effect of change in rate of tax

Disposal of fixed asset

Incremental deprecation for the period

816,220

100,593

855,042

1,771,855

(247,675)

-

1,524,180

211,471

(7,292)

-

(5,950)

198,229

1,325,951

816,220

100,593

855,042

1,771,855

(223,403)

(3,021)

1,545,431

233,468

(7,782)

(876)

(13,338)

211,471

1,333,960

Revaluation surplus on property, 
plant and equipment

6
Note

Un-audited Audited

Mar 31, 2019 Sep 30, 2018

(Rupees in thousands)

 

  This includes long term loan against sanctioned Term Finance facility of Rs. 200 million 7.1
obtained from Soneri Bank Limited for power plant and carries mark-up at the rate of 3 
months KIBOR plus 2.75% and mark-up is payable on quarterly basis. The said loan is 
secured against:

  i)  1st pari passu charge over fixed assets of the Company amounting to Rs. 267 Million 
(including land, building, plant and machinery) duly registered with SECP.

  ii)  1st pari passu charge over receivables of the Company amounting to Rs. 267 Million 
(specifically generated from power outlay) duly registered with SECP.
The loan is to be repaid on 12 equal quarterly instalments.

 This includes long term loan against sanctioned DM facility of Rs. 150 million obtained from 7.2 
AL Baraka Bank Pakistan Limited (ABPL) for power plant and carries mark-up at the rate of 
3 months KIBOR plus 3% and mark-up is payable on quarterly basis. The said loan is 
secured against:

  i)  ABPL's exclusive charge over DM assets amounting to Rs. 150 Million (including 
power plant and allied parts, accessories, erections, civil construction etc.) duly 
registered with SECP.

2nd Quarter Financial Year 2019 
Notes to the Condensed Interim Financial Information  
For the Half Year Ended March 31, 2019 
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  The loan is to be repaid on quarterly basis within 3 years after installation of power plant.

  This also includes long term loan against sanctioned DM facility of Rs. 50 million obtained 
from Albaraka Bank Pakistan Limited for import of machinery/parts and carries mark-up at 
the rate of 3 months KIBOR plus 3% and mark-up is payable on quarterly basis. The said 
loan is secured against:

 
  i)  Lien over import documents.

  ii)  20% Equity contribution for DM.

The loan is to be repaid on quarterly basis as per schedule.

Note

Un-audited

Mar 31, 2019

Audited

Sep 30, 2018

   

   8 Short term borrowings - secured

8.1

8.2

74,756

1,600,001

1,674,757

 

499,983

 

619,304
 

1,119,287

Running finance

Cash finance

Islamic mode of financing

Morabaha finance

Bai salam

Mark-up based 

borrowings 

 
2,794,044

Sanction limit 

(Rupees in thousands)

8.1 These facilities have been obtained from various conventional banks to meet working 
capital requirements and are secured by charge over current and future assets (fixed and 
current) of the Company, pledge of sugar stock and personal guarantees of sponsors and 
corporate guarantee of Cane Processing (Pvt.) Limited. 

 These facilities carry mark-up at the rates ranging from 3 months KIBOR or + 2% to 3 
months KIBOR + 2.50% per annum payable quarterly. 

 The aggregate available short term funded facilities amounting to Rs. 2.00 billion 
(September 30, 2018: Rs. 1.90 billion).

8.2 These facilities have been obtained from various Islamic banks to meet working capital 
requirements and are secured by charge over current and future assets (fixed and 
current)of the Company, pledge of sugar stock, lien over import documents and personal 
guarantees of sponsors and corporate guarantee of Cane Processing (Pvt.) Limited.

 These facilities carry mark-up at the rates ranging from matching KIBOR or + 2% to 
matching KIBOR + 3% per annum payable quarterly. 

 The aggregate available short term funded facilities amounting to Rs.1.55 billion 
(September 30, 2018: Rs. 1.45 billion).

96,998

573,287

670,285

391,998

51,675

443,673

1,113,958

100,000

1,900,000

2,000,000

500,000

1,050,000

1,550,000

3,550,000
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Contingencies and commitments

9.1 Contingencies

There is no material change in contingencies from the preceding period audited financial 
statements of the Company for the year ended 30 September 2018.

9.2 Commitments

Commitments in respect of capital expenditure at the period end is Rs. Nil (September 30, 
2018: Rs. 9.45 million).

2019 2018 2019 2018

Un-audited

Half Year Ended

March 31

 
 

Un-audited

Quarter Ended

March 31

11 Cost of sales

Raw material cane purchased 
and consumed

Chemicals, fuel, lubes and 
packing material

Salaries, wages and 
other benefits 

Manufacturing expenses

Depreciation 

Amortization

Work-in-process - (net)

Cost of goods manufactured

Opening stock of finished goods

Closing stock of finished goods

Cost of sales

70,208

2,052,438

52,147

64,815

53,995

63

2,293,666

(747)

2,292,919

751,517

3,044,436

(2,829,218)

215,218  

 

1,961,875

62,186

36,782

49,461

51,119

85

2,161,508

(24,907)

2,136,601

554,453

2,691,054

(1,852,594)

838,460  

  

       

       

       

       

              

1,649,788

41,926

41,700

 

 

 

39,826

 

27,642

32

1,800,914

32,293

1,833,207

1,833,207

(2,829,218)

4,521

1,592,632

33,195

26,915

 

28,971

24,679

42

1,706,434

(1,148)

1,705,286

1,705,286

339,943

(1,852,594)

192,635

Local

Export

Less:

Sales tax

Commission

526,096

-

526,096

(52,243)

(1,968)

471,885

783,754

138,256

922,010

(85,346)

(1,250)

835,414

243,790

-

243,790

(21,322)

 

(1,599)

 

220,869

148,918

81,110

230,028

(15,176)

(105)

214,747

(Rupees in thousands)

10 Sales - net 
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12 Taxation

 Provision for taxation for the period has been calculated as per the requirements of Section 
113C of Income Tax Ordinance, 2001.

 The Finance Act, 2015 introduced a new tax under Section 5A of the Income Tax Ordinance, 
2001 on every public Company other than a scheduled bank or modaraba, that derives profits 
for the tax year and does not distribute cash dividend within six months of the end of said tax 
year or distribute dividends to such extent that its reserves, after such distribution, are in 
excess of 100% of its paid up capital. However, with effect from tax year 2018 this tax on 
undistributed reserves is not applicable to a public Company which distributes at least 40% of 
its after tax profits within six months of the end of the tax year through cash dividend or bonus 
shares.

 
 The Board of Directors of the Company intends to distribute sufficient cash dividend for the 

year ended 30 September 2019  (refer to note 15) to comply with the above stated 
requirements. Accordingly, no provision for tax on undistributed reserves has been recognized 
in this condensed interim financial information for the period ended 31 March 2019.

13 Transactions with related parties

(Rupees in thousands)

Mar 31, 2019

Un-audited Audited

Sep 30, 2018

Post employment benefit plan

Cane Processing Pvt Limited(CPL)

Loan from sponsors

(1,248)

192

(114,550)

          2,023 

132,498

(77,201)

Provident fund contribution (Paid)

Received/(Paid) during the period/year

Received/(Paid) during the period/year

Nature of transactionRelationship

The related parties comprise directors of the Company, key employees, provident fund trust, 
associated undertakings and subsidiary company. Details of transactions with related parties, 
other than those which have been specially disclosed elsewhere in these financial statements 
are as follows:
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14 Financial Risk Management

 The Company activities expose it to a variety of financial risk: market risk (including currency 
risk, fair value interest risk, cash flow interest risk and price risk), credit risk and liquidity risk.

 The interim financial information does not include all financial risk management information 
and disclosures required in the annual financial statements, and should be read in conjunction 
with the Company's annual financial statements as at 30 September 2018.

15 Date of authorization

 These condensed interim financial information were authorized for issue on May 24, 2019 by 
the Board of Directors of the Company. 

16 General

 16.1  Figures of previous year have been re-arranged and reclassified wherever necessary 
for the  purposes of comparison.

 Figures have been rounded off to the nearest thousand rupees.16.2 
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Lahore
,May 24, 2019

Amjad Bashir Hussain
Director

Jamal Ahmed 
Chief Executive Officer

Imran Ilyas 
Chief Financial Officer 
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