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Directors’ Report to the Shareholders

Dear Shareholders,

On behdlf of the board of directors of Javedan Corporation Limited (the Company) we are pleased to
present the Director’s Report of the Company together with the Condensed Interim Finoncial Statement of
the Company for the nine month period and quarter ended 31 March 2019.

Financial Results

During the period under review, the Company has recorded a sale of PKR 1,354.81 milion (PKR 530.76
million for the third quarter) as compared to PKR. 1,597.00 milion in the coresponding period of last year.
The profit after tax (PAT) for the period was recorded at PKR 443.33 million (PKR 319.97 million for the third
quarter) as compared to PKR 445.48 million in the corresponding period last year. The PAT for the period
franslated into an EPS of PKR 1.54 basic and diluted (PKR 1.11 for the third quarter basic and diluted). The
major imputes in sale during the quarter was derived from launch of Block K &L by the Company which also
marginalized the low profitability in first six months of the financial year which occured due to very low
margins on record of sale of bungalow of Block B (which were sold earlier but recorded in the first half of the
financial year in accordance with the revenue recognition policy).

Following is the comparative summary of financial results:

Nine Months Ended Quarter Ended
Mar 31, 2019 Mor 31, 2018 Mar 31, 2019 Mor 31, 2018
Particulars (Un-Audited) ~ (Un-Audited)  (Un-Audited)  (Un-Audited)
(Rupees in thousands) (Rupees in thousands)
Net Sales 1,354,805 1,597,000 530,763 247,609
Cost Of Sales (550,684) (581,834) (41,794) (128,036)
Cross Profit 804,121 1015166 488,969 119,573
Profit Before Taxation 491,991 764077 334,522 26,557
Taxation (48,664) (318,600) (14,553) (16,245)
Profit After Taxation 443,327 445,477 319,969 10,312
EPS - Baosic (in rupees) 154 2.15 111 005
EPS - Diluted (in rupees) 154 204 111 005

Development Performance

The infrastructure development work of Phase 1 including Block A B, C & D is completed therefore the
Company has tumed its focus on infrastructure development of Block M&N and completion of other
ongoing projects. During the quarter an agreement has been entered info with K-Electric and principal
approval by SSGC has been granted for provision of utility services directly by K-Electric and Sui Southern
Gas Company Limited (SSCC) to residents of Naya Nazimabad. With respect to agreement with K-Electric
independent meters will start to be provided to residents in a month or two whereas provision of gas by
SSCC shall commence in first quarter of next financial year. Further with respect to progress on other ongoing
projects we are pleased to apprise you that work on Naya Naozimabad Gymkhana is ongoing as per
agreed timeline and completion is targeted for 2020. Further as Holy month of Ramzan is nearing the Masjid
in Block C and portion of Jama Masjid will be made operational before commencement of the Holy Month.
Moreover the work on school and clinic is progressing at a rapid pace and management is targeting to
make school operational in time for next school year and clinic will be made operational in first half of next
financial year. All these facilities and amenities will further facilitate and improve the life style of Naya
Nazimabad community and management shall continue to strive all its efforts and resources in facilitation of
its residents.
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Future Outlook

With completion of Phase 1 and launch of Block K&L in the current quarter the management has initiated
the planning work for the launch of mix-used development which shall include Fl-site as well as Commercial
site and management is targeting to launch Fl-site in the first quarter of next financial year. Further the Fl-site
and Commercial site shall be a driving force for the Company in the short to medium term. Further Naya
Nazimabad Gymkhana Club which is under construction as mentioned aforesaid will also bolster the appeal
of Naya Nazimabad for the masses of Karachi to become part of Naya Nazimabad family.

The external development in the surrounding of Naya Nazimabad project will also significantly contribute to
the project in terms of facilitation of residents. The on-going extemnal development projects include Creen
Line BRTS which is expected to commence soon will provide easy connectivity of Naya Nazimabad to and
from down town and other major centers of Karachi. The reconstruction of Manghopir Road by the Federal
Govermment will also improve connectivity and mobility to and from the project and laying of 66” diameter
MS Pipe line across the Manghopir road will improve water availability in the vicinity and in future K4 water
fransmission line is also expected to pass through the same route. In addition thereto, the Company is also
initiating to construct flyover in order to bypass Nusrat Bhutto Colony and it will be land mark development
and for the purpose designing and related matters has been completed and process of obtaining NOC's
from concemed govemment authorities/agencies has been initiated and the management expect the
ground breaking of flyover in the first half of next financial year.

All of this external development and progress on intemal development will lead to increased value of the
project by manifold in coming months and years which will lead to impressive retumns for the shareholders of
the Company and the General Public as being an investors and residents of Naya Nazimabad.

Acknowledgement

The management of the Company would like to thank all the financial institutions, Securities and Exchange
Commission of Pakistan, Pakistan Stock Exchange, customers and staff members who have been associated
with the Company for their support and cooperation. We would also like to thank Board of Revenue, LDA
Sindh Building Control Authority, Environmental Protection Agency and above all Chief Minister Sinch and
his Covemment for their support to the project. May Allah bless us in our efforts Ameenl

Samad A. Habib Arif Habib
Chief Executive Chairman

Karachi.
Dated: 24 April 2019
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JAVEDAN CORPORATION LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

As at March 31, 2019

ASSETS

NON-CURRENT ASSETS
Property and equipment
Long-term deposits
Deferred tax assets - net

CURRENT ASSETS

Trade debts

Development properties

Loans and advances

Deposits, prepayments and other receivables
Cash and bonk balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Share Capital
Authorised

390,000,000 (2018: 290,000,000) ordinary shares of Rs.10/- each

Issued, subscribed and paid-up capital
Caopital reserves

Revenue reserves

Surplus on revaluation of freehold land

NON-CURRENT LIABILITIES
Long-term financing
Deferred liability - gratuity

CURRENT LIABILITIES

Trade and other payables

Preference shares

Accrued mark-up

Advance from customers

Liability against performance obligation
Short-term borowings

Unclaimed dividend

Taxation - net

Current maturity of non-current liabilities

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

d-&mg

Chief Executive

@i_"i;“%-

CHIEF FINANCIAL OFFICER

(Un-audited) (Audited)

March 31, June 30,
2019 2018

77777777 Rupees in '000--————-

2,051,064 1,816,670
8,020 7575
10,367 31,704
2,069,451 1,855,949
1,042,050 1,469,913
18,906,496 17,190,073
173,494 200,168
43,189 17,957
34,503 106,428
20,199,732 18,984,539
22,269,183 20,340,488
3,900,000 2,900,000
2,885,304 2,671,254
3,393,056 3,392,570
2,132,254 1,968,800
5,681,458 5,802,648
14,092,072 13,835,272
| 3,689,436| | 866,250|
30,179 24,191
3,719,615 890,441
540,161 2,110,136
510 1,320
214,127 67,172
1,252,333 676,176
716,759 494,436
1,398,685 2,365,856
5,127 4062
= 13,630
329,794 381,987
4,457,496 6,114,775
22,269,183 20,840,488
(
/C;/&A\Arf
Director
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JAVEDAN CORPORATION LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

For the Nine Months and Quarter Ended March 31, 2019

Note

Sales - net

Cost of sales

Cross profit

Marketing and selling expenses
Administrative expenses

Finance costs

Other income

Profit before taxation

Taxation 10

Profit for the period

Earnings per share
Basic 11
Diluted 11

Nine Months Ended Quarter ended
March 31, March 31,
2019 2018 2019 2018
(Restated) (Restated)
Rupees in '000
1,354,805 1,597,000 530,763 247,609
(550,684) (581,834) (41,794) (128,036)
804,121 1,015,166 488,969 119,573
(34,506) (48,167) (14,557) (31,249)
(227,650) (178,997) (76,899) (56,114)
(107,196) (36,580) (84,528) (11,013)
57,222 12,655 21,537 5,360
491,991 764,077 334,522 26,557
(48,664) (318,600) (14,553) (16,245)
443,327 445,477 319,969 10,312
(Rupees)
(Restated) (Restated)
1.54 215 1.11 005
1.54 204 111 005

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

d-&mg

Chief Executive

@i_ﬂ;“%-

CHIEF FINANCIAL OFFICER

/c,m%

{

Director
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JAVEDAN CORPORATION LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE
INCOME (UNAUDITED)

For the Nine Months and Quarter Ended March 31, 2019

Nine Months Ended Quarter ended
March 31, March 31, March 31, March 31,
2019 2018 2019 2018
(Restated) (Restated)

B I L R

Profit ofter taxation 443,327 445,477 319,969 10,312

Other comprehensive income for the period - - - -

Total comprehensive income for the period 443,327 445,477 319,969 10,312

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

(

Chief Executive CHIEF FINANCIAL OFFICER Director
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JAVEDAN CORPORATION LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)

For the Nine Months Ended March 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation

Adjustments for non-cash items:

Depreciation

Provision for gratuity

Finance costs

Mark-up on saving accounts

Cain on disposal of property and equipment
Operating profit before working capital changes

Decrease / (Increase) in current assets
Trade debts

Development properties

Loans and advances

Deposits, prepayments and other receivables

(Decrease) / Increase in current liabilities
Trade and other payables

Advance from customers

Liability against performance obligation

Cash flows used in operations

Payments for:

Income tax

Finance costs

Cratuity

Dividend

Long-term deposits

Net cash flows used in operations

CASH FLOWS FROM INVESTING ACTIVITIES
Additions to property, plont and equipment

Sale proceeds from disposal of property, plant and equipment

Mark-up on saving accounts received
Net cash flows used in investing activities
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March 31,

2019

March 31,

2018

491,991 764,077
9,391 9,016
7,825 5639

107,196 36,580
(893) (1,220)
(167) (796)

615,343 813,296

427,863 807,304

(1,331,526) (7,563,633)
26,674 (42,093)
(25,571) 5048
(902,560) (6,793,374)
(1,569,854) 1,800,864
576,157 157,369
222,323 98,387
(771,373) 2,056,620
(1,058,591) (3,923,458)
(40,957) (16,776)
(345,264) (86,203)
(1,837) (1,382)
(185,945) (443,623)
(445) (2,864)
(1,633,039) (4,474,306)
(244,065) (10,330)
447 1,220

893 1,220
(242,727) (7,8690)




JAVEDAN CORPORATION LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)

For the Nine Months Ended March 31, 2019

CASH FLOWS FROM FINANCING ACTIVITIES
Issuance of right shares

Cost on issuance of bonus shares

Long-term financing - net

Liabilities against assets subject to finance lease - net
Short-term borrowings - net

Net cash generated from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the period

March 31,
2019

March 31,
2018

-------- Rupees in 000~

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

c:ﬁs&mg

@i_ﬂ;“%-

Chief Executive CHIEF FINANCIAL OFFICER

- 3,103,473

(322) -
2,771,936 (203,875)
(603) (674)
(967,171) 1,836,606
1,803,839 4,735,530
(71,926) 253,334
106,428 25,402
34,503 278,736

Director
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JAVEDAN CORPORATION LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

(UNAUDITED)

For the Nine Months Ended March 31, 2019

Balance as at July 01, 2017
Profit for the period

Other comprehensive income
Total comprehensive income
Issuance of Right Shares

Cost of Issuance of Right shares

Surplus on revaluation of freehold land realised
on account of sale of development properties

Reversal of dividend payable on
preference shares converted info ordinary shares

Conversion of preference shares info ordinary shares

Dividend @ 12% on preference shares
convertible into ordinary shares

Final dividend @ 2.5 percent on ordinary shares
for the year ended June 30, 2017

Balance as at March 31, 2018

Balance as at July 01, 2018

Profit for the period

Other comprehensive income

Total comprehensive income

Surplus on revaluation of freehold land realised
on account of sale of development properties

Issuance of 8% bonus shares for the year ended
June 30, 2018

Cost on issuonce of bonus shares

Final dividend @ 7% on ordinary shares
for the year ended June 30, 2018

Conversion of preference shares into ordinary shares

Balance as at March 31, 2019

Cﬁ&mg

Chief Executive

Capital reserves

Revenue Reserves

Issued, Surplus on
subscribed Un- revaluation Total
and paid-up Share Tax holiday General  Oppropriated  of freehold Equity
capital premium reserve profit land
Rupees in 000
1,570,510 670,346 11,966 63,500 1,313023 6,148,628 9,777,973
- ” - ” - ” 445,477” - ” 445,477|
- - - 445,477 - 445,477
890,420 2,226,047 - 3,116,467
(12,990) (12,990)
B 214337 (214,337)
303,559 303,559
210,326 484,213 - (244,356) 450,183
(121) (121)
- (446,084) (446,084)
2,671,256 3,380,606 11,966 63,500 1,572,845 5934291 13,634,464
2,671,254 3,380,604 11,966 63,500 1,905,300 5,802,648 13,835,272
. ” - ” . ” - 443,327” - ” 443,327
- - - - 443,327 - 443,327
= - - - 74,467 (74,467) =
213,726 - - - (213,726) - -
- - - - (322) - (322)
- - - - (187,010) - (187,010)
322 483 - - - - 805
2,885,303 3,381,087 11,966 63,500 2,022,036 5,728,181 14,092,073

@i_”i;“%-

CHIEF FINANCIAL OFFICER

(

/Q/a/‘vf

{

Director
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JAVEDAN CORPORATION LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)

For The Nine Months Ended March 31, 2019

11

1.2

13

3.1

STATUS AND NATURE OF BUSINESS

Javedan Corporation Limited (the Company) was incorporated in Pakistan on June 08, 1961, as a public limited
company under the repealed Companies Act, 1913 (now Companies Act, 2017) and is listed on Pakistan Stock
Exchange Limited. The registered office of the Company is located at Arif Habib Centre, 23, MT Khan Road,
Karachi.

The Company has ceased its cement business since July 01, 2010 and the management has developed business
diversification strategy for utilizing the Company’s land for developing a housing scheme, “Naya Nazimabad”,
which will include bungalows, open plofs, flat sites and commercial sites. The housing project is located at Deh,
Manghopir Road, Gadap town, Scheme #43, Karachi. The Company's layout plan of the project was approved
by Lyari Development Authority vide letter number LDA/PP/2010/255 on March 02, 2011 and revised master plan
approved vide letter No CTP/LDA/112 and has obtained No Objection Certificate from Sinch Building Control
Authority having NOC # SBCA/DD(D-I)/985/ADV-503/2011 on November 12, 2011 and revised NOC #
SBCA/DD(D-IN/985 & 991/ADV-584/2013. The Company is also the member of Association of Builders and
Developers of Pakistan (ABAD).

During the period, the Company has increased its authorised ordinary share capital from 290,000,000 to
390,000,000

STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Company for the nine months period ended March 31, 2019
has been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for
interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim financial
reporting comprise of:

- Infernational Accounting Standard (IAS) 34, Interim Financial Reporting), issued by Intemational Accounting
Standard Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

BASIS OF PREPARATION

The preparation of these condensed interim financial statements, in conformity with approved accounting
standards requires the use of certain critical accounting estimates. It also requires management to exercise ifs
judgement in the process of applying the Company's accounting policies. Estimates and judgements are
confinually evaluated and are based on historical experience and other factors, including expectation of future
events that are believed to be reasonable under the circumstances. Actual results may differ from the estimates.

During the preparation of these condensed interim financial statement, changes in the significant judgements
made by management in applying the Company's accounting policies and the key sources of estimation and
uncertainty are same as those applied to the annual audited financial statements of the Company for the year
ended June 30, 2018.
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JAVEDAN CORPORATION LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)

For The Nine Months Ended March 31, 2019

3.2 These condensed interim financial statements is presented in Pakistan Rupees which is also the Company's
functional curency and all financial information presented has been rounded off to the nearest rupees, otherwise
stated.

4. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements
(unconsolidated) for the year ended June 30, 2018, except for the adoption of the new and amended standards,

interpretations and improvements to IFRSs by the Company, which became effective for the current period:

The adoption of said standards, interpretations and improvement to standards did not have any material effect
on the condensed interim financial statements, except for IFRS 9 Financial Instruments” and IFRS 15 Revenue From

Contracts With Customer' as discussed below.

a) IFRS 9 - Financial Instruments

IFRS 9 ‘Financial Instruments’ has replaced 1AS 39 ‘Financial Instruments: Recognition and Measurement” for
annual periods beginning on or after January 01, 2018, bringing together all three aspects of the accounting
for financial instruments: classification and measurement; impairment; and hedge accounting. However, the
Securities and Exchange Commission of Pakistan vide SRO 229 (1) / 2019 dated February 14, 2019 has
modified the effective date for application of IFRS 9 to Reporting period / year ending on or after June 30,

2019.

b) IFRS 15 - Revenue from Contracts with Customers

IFRS 15 Revenue from Contracts with Customers™ establishes a comprehensive framework for determining
whether how much and when revenue is recognized. It has replaced IAS 18 Revenue Recognition), IAS 11
‘Construction Contracts’ and related interpretations for annual periods beginning on or after January 01,
2018. IFRS 15 establishes a five-step model to account for revenue arising from contracts with customers.
Revenue is recognised when a customer obtains control of the goods or services and the determination of
timing of the transfer of control - at a point in time or over time requires judgement. Further, revenue is
recognised at an amount that reflects the consideration to which the Company expects to be entitled in

exchange for fransfering goods or services to a customer.

The Company enters into contracts with customers to sell open plots of land and constructed bunglows and
has concluded that the first-time application of IFRS 15 by the Company does not have any significant effect
with regard to the amount of revenue recognised and when it is recognised. Accordingly, opening reserves
as at July 01, 2018 does not required to be restated. Since, the Company has adopted the new standard
on the required effective date using a modified retrospective method, therefore the information presented for
previous year / period has not been restated ie. it is presented, as previously reported, under IAS 18 and
related interpretations and additional disclosure requirements in IFRS 15 have not been applied to

comparative information.
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JAVEDAN CORPORATION LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)
For The Nine Months Ended March 31, 2019

(Un-audited) (Audited)
March 31, June 30,
2019 2018
Noic . —— Rupees in '000-——-—--
5. PROPERTY AND EQUIPMENT
51 1,562,546 1,566,351
Operating fixed assets 5.4 488,518 250,319
Capital work-in-progress 2,051,064 1,816,670
5.1 Operating fixed assets
Opening book value 1,566,351 1,565,176
Additions during the period / year 52 5,866 14,479
1,572,217 1,579,655
Disposals during the period / year at book value 53 (280) (816)
Depreciation charge for the period / year (9.391) (12,488)
1,562,546 1,566,351
5.2 Additions during the period / year
Fumiture and fixtures 1,193 859
Office equipment 1,296 11,754
Computer equipment 2,545 850
Vehicles - owned 833 1,016
5,866 14,479
53 Disposals during the period / year at book value
Office equipment 23 24
Vehicles - owned 257 792
280 816
5.4 Capital work-in-progress
Opening 250,319 61,983
Additions made during the period 54.1 238,199 188,336
Closing balance 488,518 250,319

5.4.1 Represents expenditures incurred / advances made in respect of club house and joma masjid.
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JAVEDAN CORPORATION LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)

For The Nine Months Ended March 31, 2019

(Un-audited) (Audited)
March 31, June 30,
2019 2018
6. DEVELOPMENT PROPERTIES Note -———Rupees in '000———-
Land
Land for development 14,493,421 8,151,484
Add: Acauired during the period / year 61 312,306 6,341,937
14,805,727 14,493,421
Development expenditure incurred
Opening balance 7,268,396 4,649,679
Add: Incured during the period / year 1,803,724 2,618,717
9,072,120 7,268,396
Borrowing costs related to development properties
Opening balance 1,387,153 1,226,698
Add: Copitdlised duing the period / year 384,897 160,455
1,772,050 1,387,153
25,649,897 23,148,970
Transfered 1o cost of sales to date (4,635,421) (4,084,737)
Transfered 1o development charges incured and cpportioned to date (2,107,979) (1,874,160)
18,906,496 17,190073
6.1 Included herein commercial plots at Naya Nazimobad acquired duing the period from related parties having on
aggaregated cost of Rs. 292.7172 milion.
(Un-audited) (Audited)
March 31, June 30,
2019 2018
Note [ -—- Rupees in '000-——-
7. LONG TERM FINANCING - secured
Debt asset swap arangement 64,167 106,042
Term finance certificates 431,250 517,500
Sukuk cerfificates 71 2,976,936 -
Diminishing musharika 50,000 125,000
Syndicated loan facility 496,875 498,750
4,019,228 1,247,292
Current maturity of long-term financing (329,792) (381,042)
7.2 3,689,436 866,250
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JAVEDAN CORPORATION LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)

For The Nine Months Ended March 31, 2019

7.1

7.2

8.1

9.1.

During the period, the Company has issued privately placed sukuk certificates aggregating to Rs.2.993 million
having face value of Rs.100,000/- each to eligible institutions / investors (ie. the certificate holders or
beneficiaries) for a period of 08 years (inclusive of 2 years grace period) to make payment of commercial
lond purchased and repayment of financing obtained for said purpose during the year ended June 30,
2018. These cary markup at the rate of 6 months KIBOR plus 1.75 percent per annum and are redeemable
in 12 equal installments starting from March 17, 2021 1ill September 17, 2026. The Company is liable to pay
annual trustee fee of Rs0.75 million to Pak Brunei Investment Company Limited (the trustee) under the frust
deed dated September 14, 2018. The facility is secured against 49 plots located at Topo Manghopir
Taluka Cadap Town, District Karachi for the aggregated value of Rs.5,250.91 million and other assets (ie.
stand-by letter of credits, collection account and sponsors support agreements). The Company has incured
fransaction cost of Rs.47.624 million to issue said certificates.

There are no major changes in the terms and conditions of long-term financing arangements as disclosed in
note 18 to the annual audited financial statements of the Company for the year ended 30 June 2018 other
than those disclosed in note 7.1 to these condensed interim financial statements.

(Un-audited) (Audited)
March 31, June 30,
2019 2018
TRADE AND OTHER PAYABLES Note ~  —— Rupees in '000-——
Creditors 17,880 66,236
Accrued liabilities 135,864 103,326
Retention money 97,110 79,770
Withholding tox payable 14,649 15,662
Other payables
- on cancellation of plots 8,812 8812
- on repurchase of land 81 265,816 1,836,173
- dividend on preference shares 31 157
540,161 2,110,136

Included herein other payables on account of repurchase of land amounting to Rs.265.82 milion (June 30,
2018: Rs.1,836.17 million).

CONTINGENCIES AND COMMITMENTS

The status and nature of contingencies are same as that disclosed in an annual audited financial statements
of the company for the year ended June 30, 2018.
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JAVEDAN CORPORATION LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)

For The Nine Months Ended March 31, 2019

Nine months Ended

(Unaudited)

For the Quarter ended

March 31, March 31, March 31, March 31,
2019 2018 2019 2018
(Restated) (Restated)
77777777777777777777777777777 Rupees in '000-————————— e
10. TAXATION
Curent 38,578 19,506 11,808 2,182
Prior year (11,251) - - -
Deferred 21,337 299,094 2,745 14,063
48,664 318,600 14,553 16,245
11 EARNINGS PER SHARE
Basic
Profit affer tax (Rupees in '000) 443,327 445477 319,969 10,272
Weighted average number of
ordinary shares (Number) 288,512,879 207,281,468 288,521,695 207,281,468
Eamnings per share - (In Rupees) 1.54 2.15 111 005
Diluted
Profit affer tax (Rupees in '000) 443,327 445477 319,969 10,311
Weighted average number of
ordinary shares in issue (Number) 288,512,879 207,281,468 288,521,695 207,281,468
Adjustment for conversion of
convertible preference shares (Number) 35,651 11,021,065 27,654 11,021,065
Weighted average number of
ordinary shares for diluted
eamings per share (Number) 288,548,530 218,302,533 288,549,349 218,302,533
Eamings per share - (In Rupees) 1.54 204 111 005

12. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associates and their close family members, key management personnel and
post employment benefit plan. All fransactions with related parties are entered into at agreed terms as
approved by the Board of Directors of the Company. The details of fransactions with related parties during
the period, other than those which have been disclosed elsewhere in these condensed interim financial

statements, are as follows:
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JAVEDAN CORPORATION LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)
For The Nine Months Ended March 31, 2019

---—---(Un-audited) -------
March 31,

Associates

Arif Habib Corporation Limited

March 31,
2019

2018

Repurchase of commercial land 16,031 2,167,587
Paid against the repurchase of commercial land - 2,167,587
Advance paid against subscription of right issue - 233,337
Short-term borrowing obtained during the period 742,000 1,250,000
Short-term borrowing repaid during the period 1,710,100 -
Mark-up expense on short term borrowing 67,240 18,027
Mark-up paid during the period 81,040 18,027
Dividend paid 15,021 33,334
Arif Habib Equity (Private) Limited
Repurchase of commercial land 249,785 2,356,161
Paid against the repurchase of commercial land 1,556,161 800,000
Advance paid against subscription of right issue - 894,013
Advance paid against future purchase of commercial apartments 360,100 -
Dividend paid 45,595 127,716
Arif Habib Dolmen REIT Management Limited
Services received - 2,977
Power Cement Limited
Purchase of construction material 31,180 85415
Paid against the purchase of construction material 56,430 80,882
Safe Mix Concrete Limited
Purchase of construction material 40,513 41,633
Paid against the purchase of construction material 39,347 42,038
Haii Abdul Ghani - Associated person
Repurchase of commercial land 26,896 582,070
Advance paid against future purchase of commercial apartments 11,000 420,073
Adiustment of amount payable as an advance for future purchase

of commercial aporiments 188,892 -
Sale of plots and bungalows - 17,186
Receipt against sale of plots and bungalows - 16,900
Advance received against subscription of right issue - 363,786
Dividend paid 21,912 51,969
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JAVEDAN CORPORATION LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)

For The Nine Months Ended March 31, 2019

———(Un-audited)

March 31, March 31,
2019 2018

77777777 Rupees in '000——-—

Key management personnel

Arif Habib

Repurchase of commercial land - 407,824
Paid against the repurchase of commercial land - 407,824
Advance received against subscription of right issue - 179,443
Sale of Bungalows 10,606 -
Dividend paid 9,152 25,635
Kashif Habib

Advance received against subscription of right issue - 47910
Dividend paid 2,443 6,844
Abdul Samad

Advance received against subscription of right issue - 611
Close family member

Nida Ahsan

Sale of plots and bungalows 54,514 71,559
Receipt against sale of plots and bungalows - 71,559
Post employment benefit plan

Cratuity fund trust - contribution paid during the period 1,837 1,382
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JAVEDAN CORPORATION LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)
For The Nine Months Ended March 31, 2019

13. DATE OF AUTHORISATION FOR ISSUE

This condensed inferim financial statements were authorised for issue on April 24, 2019 by the Board of
Directors of the Company.

14. GENERAL

14.1 Corresponding figure for condensed interim statement of profit or loss, condensed interim statement of other
comprehensive income, condensed interim statement of cash flows and condensed interim statement of
changes in equity have been restated in line with the change in accounting policy of the Company as
disclosed in note 5.10 to the annual audited financial statements of the Company for the year ended June
30, 2018.

14.2 Figures have been rounded-off to the nearest thousands rupees, unless otherwise stated.
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Chief Executive CHIEF FINANCIAL OFFICER Director
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