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DIRECTORS’ REPORT

The Directors’ of your company presented before you the report of the company for the 3™ Quarter
ended March 31, 2019.

During the period under review, the revenue of the Company for the period is Rs. 34.619 million as
compared to Rs. 27.658 million in the corresponding period last year. During the period, the company
earned gross profit of Rs. 31.143 million as compared to profit of Rs. 21.629 million in the corresponding
period last year. This is due to increase in rates of rent of the Company’s properties. The company has
earned net profit after tax of Rs. 15.924 million as compared to net loss of Rs. 1.932 million in the
corresponding period last year. We are hopeful that company will be able to mature more viable
business ventures in future.

COMPOSITION OF BOARD
Composition of the Board of Directors is as under.

TOTAL NUMBER OF DIRECTORS

Male 7

Female NONE

COMPOSITION

Independent Director Mr. Rashid Ahmad Javaid
Non-Executive Directors Mr. M. Naseem Saigol

Mr. M. Omer Farooq
Mr. M. Athar Rafiq
Mr. Muhammad Shamil

Executive Directors Mr. M. Zeid Yousuf Saigol
Mr. M. Murad Saigol

COMMITTEE’S
Detail of Committee’s of Board is as under.

AUDIT COMMITTEE

Mr. Rashid Ahmad Javaid Chairman/Member
Mr. M. Omer Farooq Member

Mr. M. Athar Rafiq Member

M. Muhammad Shamil Member

HR & REMUNERATION COMMITTEE

Mr. M. Naseem Saigol Chairman/Member
Mr. M. Zeid Yousuf Saigol Member
Mr. Rashid Ahmad Javaid Member

We wish to thank to the shareholders for their support. We are pleased to record our appreciation of
the services rendered by the employees of the company and hope that the same spirit of devotion will
continue in future.

For and on bghalf of the Board

7 :
Lahore M. ZEID' YOUSUF SAIGOL
April 30, 2019 Chief Executive



Z..b/,;’/] =5
S B20195A31 S eSS F L sl LG

G B WP o3 .143L&%‘:;::;umy’tg{,;.tzgugt 27 658U e ATIE LB 34,61 91.(5'%6:",-1/»/}{«)
4 ARSI 1 932U o ASI 2 LR W Bl 15 9240 (e LI AL 21 SF S BB 21 620 e f
_(f;_/&;/"Lr""UJL;/KJ{)’GZ},/J:JWU{(U}&A

5 Vggf/:’

(L
-9():5@/)&5VJJ/”§//’5JTJA{

S Loebf 25
)’M(}/J/..(/bf
o

u.f"; é:f 9 4

bl
Lo #liia bz /'..(/’15}’]7

Frph bz S LI

I/ e
&bl
Kt
Sy b ts R
Sl btz

-‘LJ:J Z/JJMJ/{:{JjJ}}
b

"‘
ey |

///U:ﬁ é’?j’é/e/t?
A OB L8>
A Fytit:
A Jfﬁjﬁ/t%

W,
&

o[

£ 0T

A1 St
P /

A Py id

Fd AR

u"jt/g.my’i’ubwwuf‘gJfgl,anz;.t/lu:Ju’%_td‘ffqre“_/u/&}anL/uun,ﬁ_u“m@ad;,féu,@g AL b i
| Lyl

A

2019} /30




KOHINOOR INDUSTRIES LIMITED
BALANCE SHEET AS AT MARCH 31, 2019
Mar 31, 2019 Jun 30, 2018

Note Rupees Rupees
Un-audited Audited
ASSETS
Non current assets
Property, plant and equipment 2,864,089 3,122,553
Government taken over concerns - -
Investment property 802,860,585 802,860,585
Long term deposits 166,376 368,876
Long term investment ‘ 4,961,250 9,497,250
810,852,300 815,849,264
Current assets
Loans and advances 15,000 77,536
Other receivables 20,000 216,020
Tax refunds due from Government 13,948,784 13,362,423
Cash and bank balances 18,540,593 5,389,403
32,524,377 19,045,382
TOTAL ASSETS 843,376,677 834,894,646
EQUITY AND LIABILITIES
Share capital and reserves
Authorized capital
40,000,000 ordinary shares of Rs.10 each 400,000,000 400,000,000
Issued, subscribed and paid up capital 303,025,430 303,025,430
Reserves 187,394,755 187,394,755
Surplus on revaluation of fixed assets 651,264,077 651,264,077
Unappropriated (loss) / profit (700,221,488) (716,145,840)
441,462,774 425,538,422
Non- current liabilities
Advances against rent 5,215,503 5,215,503
Current liabilities
Trade and other payables 22,328,720 25,138,970
Short term loan from directors - unsecured 353,682,503 353,682,503
Unclaimed Dividend 1,034,826 1,034,826
Provision for taxation 19,652,351 24,284,422
396,698,400 404,140,721
TOTAL EQUITY AND LIABILITIES 843,376,677 834,894,646
Contingencies & Commitments 3 - -

The annexed notes form an integral part of these financial statements

A

INANCIAL OFFICER) (DIRECTOM

(CHIEF EXECUTIVE OFFICER) (CHIEF



KOHINOOR INDUSTRIES LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED MARCH 31, 2019

Note

Revenue
Other operating Income

Other operating charges

Operating expenses

Administrative expenses

Finance cost
Share of profit / (loss) from Associate

Profit / (loss) before taxation

Current
Prior Year

Profit / (loss) after tax
Un-Appropriated loss brought forward
Un-Appropriated loss carried to financial position

EARNING PER SHARE-BASIC AND DILUTED

The annexed notes form an integral part of these financial statements

g (CHIEF EXECUTIVE OFFICER)

QUARTER ENDED NINE M,ONTHS ENDED
Jan-Mar-2019 Jan-Mar-2018 Jul-Mar-2019 Jul-Mar-2018
Rupees Rupees Rupees Rupees
Un-audited Un-audited Un-audited Un-audited
13,096,023 9,332,312 34,619,406 27,658,881
60,066 - 60,066 -
(1,897,421) 2,516,144 (3,536,052) (6,029,087)
11,258,668 11,848,456 31,143,420 21,629,794
(7,490,537) (8,513,138) (14,376,287) (18,747,733)
3,768,131 3,335,318 16,767,133 2,882,061
(5,515) (4,499) (19,249) (21,866)
54,671 (78,044) (999,948) (3,042,913)
3,817,287 3,252,775 15,747,936 (182,718)
(648,939) (46,661) (2,677,149) (1,749,717)
- 2,853,565 -
3,168,348 3,206,114 15,924,352 (1,932,435)
(703,389,836) (755,356,393) (716,145,840) (750,217,844)
(700,221,488) (752,150,279) (700,221,488) (752,150,279)
0.10 0.11 0.53 (0.06)
O Wb
; L.

3
(CHIEF FINANCIAL OFFICER)

(DIRECTOR)




KOHINOOR INDUSTRIES LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED MAR 31, 2019

QUARTER ENDED HALF YEAR ENDED
DEC 31,2018 DEC 31, 2017 DEC 31,2018 DEC 31,2017
Rupees Rupees Rupees Rupees
Un-audited Un-audited Un-audited Un-audited
Net Profit / (Loss) for the period 3,168,348 3,206,114 15,924,352 (1,932,435)
Other Comprehensive Income - - - =
Total Comprehensive (Loss) / Income 3,168,348 3,206,114 15,924,352 (1,932,435)

The annexed notes form an integral part of these financial statements

Y] &

IEF EXECUTIVE OFFICER)

(CHIEF FINANCIAL OFFICER)

N g

(DIRECTOR)
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KOHINOOR INDUSTRIES LIMITED
CASH FLOW STATEMENT

FOR THE PERIOD ENDED MARCH 31, 2019
MAR 31,2019 MAR 31,2018

Note Rupees Rupees
Un-audited Un-audited
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 15,747,936 (182,718)
Adjustments for:
Depreciation 258,464 293,926
Share of profit / (loss) from Associate 999,948 3,042,913
Provision for short fall in value of investment 3,536,052 6,029,087
_Finance cost ‘ 19,249 21,866
4,813,713 9,387,792
Profit before working capital changes 20,561,649 9,205,074
Effect on cash flow due to working capital changes
Other receivables 196,020 64,000
Loans and advances 62,536 (178,200)
Long term deposits 202,500 -
Trade and other payables (2,810,250) 1,617,860
(2,349,194) 1,503,660
Cash generated from operations 18,212,455 10,708,734
Finance cost paid (19,249) (21,866)
Income tax paid (5,042,016) (4,007,902)
(5,061,265) (4,029,768)
Net cash from operating activities 13,151,190 6,678,966
CASH FLOWS FROM INVESTING ACTIVITIES - -
CASH FLOWS FROM FINANCING ACTIVITIES
Short term loan from directors - unsecured - (5,797,198)
Net cash used in financing activities - (5,797,198)
Net increase / (decrease) in cash and cash equivalents 13,151,190 881,768
Cash and cash equivalents at the beginning of the Period 5,389,403 1,746,555
Cash and cash equivalents at the end of the Period 18,540,593 2,628,323

The annexed notes form an integral part of these financial statements

N/

(CHIEF EXECUTIVE OFFICER) (CHIEFFINANCIAL OFFICER) (DIRECTOR)



KOHINOOR INDUSTRIES LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED MARCH 31, 2019

Balance as at June 30, 2018

Total comprehensive profit / (loss) for the period

Balance as at March 31, 2019

The annexed notes form an integral part of these financial statements

fi
;({HEF EXECUTIVE OFFICER)

Capital reserve Revenue
Share capital Surplus on ) Total
& . Unappropriated
Share Premium Revaluation of fit/(1
fixed Assets poaitifans)
Rupees
303,025,430 187,394,755 651,264,077 (716,145,840) 425,538,422
= - 15,924,352 15,924,352
303,025,430 187,394,755 651,264,077 (700,221,488) 441,462,774

(CHIEF FINANCIAL OFFICER)

M&%

(DIRECTOR)




KOHINOOR INDUSTRIES LIMITED

NOTES TO THE ACCOUNTS
FOR THE QUARTER ENDED MARCH 31, 2019

i-

THE COMPANY AND ITS OPERATIONS

Kohinoor Industries Limited is a public limited, quoted company incorporated in Pakistan under the
Companies Act 1913(now the Companies Ordinance ,1984).The principal activity of company was to
manufacture and sell yarn. The operational activities have been closed down with effect from 12th

October 2007.
Board of director's in its meeting held on 30th April, 2008 decided to closed down the business as due to

increase in prices of raw material and other inputs without increase in yarn sales prices in the local and
international market, the operation of the textile unit had become most uneconomical and huge losses
were expected to arise if the business was carried on.It was unanimously decided that business be closed
down and machinery be disposed off and for that purpose a committee was formed consisting of

Managers;Manager sale,Mnager accounts, headed by chief operational officer.

Factory building has been leased out to other Industrial units whereas school building is also rented. The
company vide Sub-Clause II of the Memorandum of Association is authorised to lease and let out on hire
it's business premises as when it is considered fit.

GOING CONCERN ASSUMPTION

Our paid-up capital as on 31-03-2019 stands at Rs. 303.025 million while adverse balance of reserves and
Unappropriated losses are amounting to Rs. 700.221 million leaving adverse balance of equity at Rs.
441.462 million. Our current liabilities are Rs. 396.698 million whereas the current assets are Rs. 32.524
million and current liabilities are more by Rs.364.174 million than the current assets. This situation creates
doubts about going concern situation of the company. We have leased out the factory building to
industrial unit and to some other institutions and our rental income during the period is aggregating to
Rs. 34.619 million which is quite sizeable to meet the expenses. As per regulations, our Board of Directors
in the meeting held on 27-04-2013 that the management does not have any plan to dispose of the fixed
assets of the company and our leasing business is quite viable.

BASIS OF PREPARATION

As stated above the textile business has been closed down. As per resolution of Board of Directors in the
meeting held on 27-04-2013, it is stated that management has no plan to dispose off fixed assets of the
company. It will continue leasing business of renting out the property which is quite viable activity. The
financial statements thus have been prepared on going concern basis.

CONTIGENCIES AND COMMITMENTS

There have been no changes in the contingencies and commitments as disclosed in the annual financial
statements of the company for the year ended 30th June, 2018.

TAXATION
Provision in respect of taxation, for this qyarte , is estimated only and final liability will be determine on the
basis of annual results.

These accounts are un-audited and are being submitted to share holders as requirements of the
Companies Ordinance, 1984.

Figures have been rounded off nearest to the rupee and comparative figures have been r-arranged,
wherever necessary, for the purpose of comparison.



