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Your Directors are pleased to present before you their report together with Un Audited Condensed
Interim Financial Statements of the Company for the Quarter and Nine Months ended March
31, 2019.

OVERVIEW

During the first nine months of current financial year ending June 30, 2019, overall sales volume
of the industry witnessed a negative growth of 0.48% as compared to same period last year
with total sales volume of 34.59 million tons as against 34.75 million tons of same period last
year. During the quarter over all sales volume of the industry reduced by 9.27% with sales
volume of 11.35 million tons as against 12.51 million tons of same quarter last year. Local sales
volume of the industry for the nine months and quarter was of 29.46 million tons and 9.78
million tons respectively as against 31.31 million tons and 11.47 million tons of same periods
last year witnessing negative growth of 5.91% and 14.73% respectively. On export side, industry
achieved sales volume of 5.13 million tons and 1.57 million tons in nine months and quarter
respectively as against sales volume of 3.44 million tons and 1.03 million tons of same periods
last year. In nine months period exports witnessed growth of 49.13 % whereas on quarter to
quarter it increased by 52.43%.

During nine months period, overall sales volume of plants located in north was of 25.20 million
tons with local sales volume of 23.21 million tons and exports volume of 1.99 million tons
respectively. Total sales volume of plants located in north hence witnessed negative growth of
11.03%, out of which local sales volume reduced by 10.35% whereas exports reduced by 18.19%.

OPERATING PERFORMANCE

The comparison of the production and dispatches of the Company for the period under review
with the same period last year are as follows:

Tons
Quarter ended Nine Months ended
March 31, March 31, March 31, March 31,
2019 2018 2019 2018
Production:
Clinker 155,308 192,936 421,550 520,776
Cement 159,231 230,694 508,471 628,863
Dispatches:
Local 137,705 217,411 458,556 569,971
Export 20,142 13,645 49,656 57,976
Total 157,847 231,056 508,212 627,947

During the quarter, production of clinker and cement reduced by 19.50% and 30.98% as compared
to same period last year. On nine months basis, production of clinker reduced by 19.05% whereas
cement production reduced by 19.14% in comparison to same period last year.
Overall sales volume of the Company for the nine months reduced by 19.07% as against negative
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growth of 0.48% of the industry and 11.03% of plants located in north. Local sales volume of
the Company for the nine months period reduced by 19.55% whereas for the quarter same
reduced by 36.66%, exports of the Company for the nine months reduced by 14.35%, however,
during the quarter, exports increased by 47.61%.

FINANCIAL RESULTS

Total net sales revenue of the Company for the nine months period reduced to Rs. 3,620 million
as against Rs. 3,841 million of same period last year. This reduction in term of percentage comes
to 5.74% as against reduction in volume by 19.07%.

Net local sales revenue for the nine months period reduced to Rs. 3,317 million as against Rs.
3,558 million of same period last year witnessing a negative growth of 6.77% as against negative
growth in local sales volume by 19.55%. Retention prices in local market improved during the
period in line with increase in cost of production but that increase was not to the extent where
company can pass on total cost impact. Export revenue for the nine months period increased
by 7.15 % as against reduction in volume by 14.35%. Main reason for improved export revenue
was depreciation of Pak Rupee against USD.

Net sales revenue of the Company for the quarter reduced to Rs. 1,137 million as against Rs.
1,370 million of same period last year showing a reduction 17.04%. Local sales for the quarter
reduced to Rs. 1,013 million as against Rs. 1,302 million thus depicting a reduction of 22.20%
as against reduction in volume by 36.66%. Export sales of the Company during the quarter
increased to Rs. 124 million as against Rs. 68 million of same period last year showing increases
of 82.35% as against increase in volume by 47.61%.

Overall Cost of sales for the nine months increased to Rs. 3,092 Million as against Rs. 3,057
million of same period last year registering increase of 1.14% as against reduction in sales
volume by 19.07%. Main reason for such increase was higher coal prices in international market
coupled with steep depreciation of Pak Rupee against USD. During the Quarter, it reduced to
Rs. 975 million as against Rs. 1,109 million of same period last year which is 12.08% as against
reduction in quarter's sales volume by 31.68%.

Gross profit of the Company for the nine months and quarter decreased to Rs. 528 million and
Rs. 162 million respectively as compared to Rs. 784 million and Rs. 261 million of same periods
last year.

Other costs remained same with marginal increase due to inflation. Other income during the
period reduced as compared to same period last year as company invested Rs.150 million in
equity of one of the associated company as approved by the shareholders.

Company earned profit before taxation of Rs. 173 million and Rs. 41 million during Nine Months
and quarter respectively as against the profit before taxation of Rs. 446 million and Rs. 152
million of same periods last year.

Provision for taxation reduced to Rs. 36 million during Nine Months periods as against Rs. 116
million of same period last year. Company earned profit after taxation of Rs. 137million and
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Rs. 32 million during Nine Months and Quarter as against Rs. 330 million and Rs. 102 million
of same periods last year.

Earnings per share for the Nine Months and Quarter were of Rs. 2.73 and Rs. 0.63 as against
the earning per share of Rs. 6.57 and Rs. 2.03 of same periods last year.

FUTURE PROSPECTS

During the current financial year demand of cement has reduced due to multiple factors including
uncertain political and economic conditions. Slow down in overall economic activities especially
in construction sector has hampered the demand of cement. Only silver line was of exports of
clinker by sea, otherwise exports also remained depressed. Clear economic direction from the
government is really a need of the hour to revive overall economic activities in the country.
Reversal of coal prices in international market will release some pressure on cost of production;
however, coming into operation of ongoing expansions may further aggravate the existing
marketing conditions where excess supply against demand has already put pressure on retention
prices.

FUTURE PLANS

As per the approval of shareholders in their Extra Ordinary General Meeting, the company has
made equity investment of Rs. 150 million in one of associated company namely Frontier Paper
Products (Private) Limited whereas investment in other projects will be made in due course of
time.

ACKNOWLEDGMENT

The Board would like to place on record their appreciation to all the financial institutions, banks,
and customers for their continued support, co-operation and employees of the Company for
their dedicated work.

On behalf of the Board

PS>

MOHAMMED YASIN FECTO ROHAIL AIMAL
CHIEF EXECUTIVE DIRECTOR

Karachi: April 29, 2019
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Un-audited Audited

31 March 30 June
2019 2018
Note —— Rupees in thousand —
EQUITY AND LIABILITIES
Share capital and reserves
Authorized Capital
75,000,000 (June 2018: 75,000,000) ordinary shares
of Rs. 10/- each 750,000 750,000
Issued, subscribed and paid up capital
50,160,000 (June 2018: 50,160,000) ordinary shares
of Rs. 10/- each 501,600 501,600
Revenue reserves
General reserve 550,000 550,000
Accumulated profit 3,195,208 3,158,561
3,745,208 3,708,561
4,246,808 T 4210161
Non-current liabilities
Liability against assets subject to finance lease 6 36,795 14,757
Deferred taxation 7 313,234 341,866
350,029 356,623
Current liabilities
Trade and other payables 8 561,320 628,683
Accrued Mark-up 351 106
Unclaimed dividend 14,398 30,052
Unpaid dividend 377 377
Current maturity of liabilities against assets
subject to finance lease 8,225 3,646
584,671 662,864
Contingencies and commitments 9 - -
Total equity and liabilities 5,181,508 5,229,648
ASSETS
Non-current assets
Property, plant and equipment 10 1,784,886 1,824,532
Long Term Investment 11 150,000 -
Long term deposits 6,636 6,805
Long term loans and advances 10,837 14,534
1,952,359 1,845,871
Current assets
Stores, spares and loose tools 1,303,648 1,035,788
Stock-in-trade 12 1,232,294 1,329,041
Trade debts - considered good 64,935 75,428
Short term investments 13 187,725 206,895
Loans, advances, deposits, prepayments and
other receivables 14 35,141 125,075
Taxation - net 166,812 138,746
Cash and bank balances 238,594 472,804
3,229,149 3,383,777

Total assets 5,181,508 5,229,648

The annexed notes from 1 to 19 form an integral part of this condensed interim financial Statements.
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Nine months ended Quarter ended

31 March 31 March
2019 2018 2019 2018
Note Rupeesin thousand ——

Turnover - net 15 3,620,308 3,840,574 1,136,704 1,370,252

Cost of sales 16 (3,091,866) (3,056,588) (974,853) (1,109,070)

Gross profit 528,442 783,986 161,851 261,182

Administrative expenses (221,152) (196,533) (77,352) (63,580)

Distribution cost (148,805) (148,873) (46,424) (50,908)

Finance cost (3,394) (2,370) (1,257) (717)

Other income 30,969 42,929 6,917 17,394

(342,382) (304,847) (118,116) (97,811)

186,060 479,139 43,735 163,371

Worker's funds (13,551) (33,061) (3,232) (11,273)

Profit before taxation 172,509 446,078 40,503 152,098
Provision for taxation

- Current (64,174) (144,538) (16,246) (50,500)

- Deferred 28,632 28,080 7,361 293

(35,542) (116,458) (8,885) (50,207)

Profit after taxation 136,967 329,620 31,618 101,891

Rupees
Earnings per share - basic and diluted 2.73 6.57 0.63 2.03

The annexed notes from 1 to 19 form an integral part of this condensed interim financial Statements.

MOHAMMED YASIN FECTO ROHAIL AJMAL ABDUL SAMAD
<ECTo CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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Nine months ended Quarter ended

31 March 31 March
2019 2018 2019 2018
Note Rupees in thousand ——
Profit after taxation 136,967 329,620 31,618 101,891
Other comprehensive income - - - -
Total comprehensive income
for the period 136,967 329,620 31,618 101,891

The annexed notes from 1 to 19 form an integral part of this condensed interim financial Statements.
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MOHAMMED YASIN FECTO ROHAIL AIMAL ABDUL SAMAD
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Share Revenue Reserves
Capital
Issued, General Accumulated Total
Subscribed Reserve Profit
& Paid up
Rupees in thousand
Balance as at July 01, 2017 501,600 550,000 2,842,223 3,893,823
Total comprehensive income for the Nine-months
period ended March 31, 2018 - - 329,620 329,620
Transaction with owners
Final cash dividend @ 25% for the year ended
June 30, 2017 - - (125,400) (125,400)
Balance as at March 31, 2018 501,600 550,000 3,046,443 4,098,043
Balance as at July 01, 2018 501,600 550,000 3,158,561 4,210,161
Total comprehensive income for the Nine-months
period ended March 31, 2019 - - 136,967 136,967
Transaction with owners
Final cash dividend @ 20% for the year ended - - (100,320) (100,320)
June 30,2018
Balance as at March 31, 2019 501,600 550,000 3,195,208 4,246,808
The annexed notes from 1 to 19 form an integral part of this condensed interim financial Statements.
\\
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Nine months ended
31 March
2019 2018
— Rupees in thousand —
CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 172,509 446,078
Adjustments for:
- Depreciation 89,368 84,316
- Gain on disposal of operating fixed assets (433) (996)
- Unrealized Loss / (gain) on remeasurement of
short term investments 199 (3,282)
- Finance costs 3,394 2,370
92,528 82,408
Operating profit before working capital changes 265,037 528,486

Working capital changes
(Increase) / decrease in current assets

- Stores, spares and loose tools (267,860) 20,997
- Stock-in-trade 96,747 235,769
- Trade debtors - considered good 10,493 (56,887)
- Loans, advances, deposits, prepayments and accrued markup 89,934 (33,554)
(Decrease) / increase in current liabilities

- Trade and other payables (67,363) 88,988
Cash generated from operations 126,988 783,799
Finance cost paid (3,148) (2,266)
Taxes paid (92,240) (96,388)
Long term deposits 169 (173)
Long term loans and advances 3,696 (14,596)
Net cash generated from operating activities 35,465 670,376
CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure (53,190) (61,619)
Long Term Investment (150,000) -
Short term investments redeemed / (made) during the period 18,951 (100,000)
Proceeds from sale of operating fixed assets 3,900 1,527
Net cash used in investing activities (180,339) (160,092)
CASH FLOWS FROM FINANCING ACTIVITIES

Principal repayment of finance lease 26,618 (1,411)
Redemption of Short Term Investment 20 -
Dividend paid (115,974) (113,118)
Net cash used in financing activities (89,336) (114,528)
Net (Decrease) / increase in cash and cash equivalents (234,210) 395,756
Cash and cash equivalents at the beginning of the period 472,804 457,368
Cash and cash equivalents at the end of the period 238,594 853,124

The annexed notes from 1 to 19 form an integral part of this condensed interim financial Statements.

MOHAMMED YASIN FECTO ROHAIL AJMAL ABDUL SAMAD
f;fflf CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
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1. STATUS AND NATURE OF BUSINESS

Fecto Cement Limited (the Company) was incorporated in Pakistan on 28 February 1981
as a public limited company under the repealed Companies Act, 1913 (Repealed with the
enactment of the Companies Ordinance, 1984 on October 8, 1984 and subsequently by
Companies Act, 2017 on May 30, 2017) with its Registered Office situated at 35-Darulaman
Housing Society, Block 7/8, Shahra-e-Faisal, Karachi, Sindh. The Company's Plant is located
at Sangjani village Sangjani, Islamabad-4400. The shares of the Company are quoted on
Pakistan Stock Exchange Limited. The principal activity of the Company is production and
sale of Portland cement.

2. BASIS OF PREPARATION
2.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.
The accounting and reporting standards as applicable in Pakistan for interim financial
reporting comprise of:

- International Accounting Standard 34: ‘Interim Financial Reporting’ (IAS 34), issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act,
2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with
the requirements of IAS 34, the provisions of and directives issued under the Companies
Act, 2017 have been followed.

This condensed interim financial statements does not include all the information and
disclosures as require in the annual financial statements and should be read in conjunction
with the Company's annual financial statements for the year ended June 30, 2018.

The comparative figures presented in these condensed interim financial statements as at
March 31, 2019 has been extracted from the audited financial statements of the Company
for the year ended June 30, 2018, whereas the comparative figures of profit or loss
statements, statement of comprehensive income, statement of changes in equity and the
statement of cash flows are extracted from the unaudited condensed interim financial
statements for the nine months period ended March 31, 2018.

These condensed interim financial statements is unaudited and is being submitted to the
members of the Company as required under section 237 of the Companies Act, 2017 and
the listing regulations of Pakistan Stock Exchange Limited as required by the Code of
Corporate Governance.

2.2 Functional and presentation currency

These condensed interim financial statements are presented in Pakistani Rupees which is
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3.1

3.2

(@)

(b)

Fecto Cement Limited-Interim Report March 31, 2019

the Company's functional currency and rounded off to the nearest rupee.
SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of these
condensed interim financial statements are consistent with those applied in the preparation
of annual audited financial statements for the year ended June 30, 2018 except those
stated in note 3.2 below.

Change in accounting standards, interpretations and amendments to published approved
accounting standards.

New standards, amendments and interpretation to published approved accounting and
reporting standards which are effective during the nine months period ended March 31,
2019.

There are certain amendments and an interpretation to approved accounting and reporting
standards which are mandatory for the Company's annual accounting period which began
on July 1, 2018. However, these do not have any significant impact on the Company’s
financial reporting and, therefore, have not been detailed in these condensed interim
financial statements.

In addition to that two new standards (i.e. IFRS 9 and IFRS 15) have become applicable to
the Company effective July 1, 2018. Because of these new standards certain changes to
the Company's accounting policies have been made in light of the following paragraphs:

IFRS 9 'Financial instruments' - This standard replaces the guidance in IAS 39. It includes
requirements on the classification and measurement of financial assets and liabilities; it
also includes an expected credit losses model that replaces the current incurred loss
impairment model.

IFRS 15 'Revenue from contracts with customers' - IFRS 15 replaces the previous revenue
standards: IAS 18 Revenue, IAS 11 Construction Contracts, and the related interpretations
on revenue recognition.

IFRS 15 introduces a single five-step model for revenue recognition and establishes a
comprehensive framework for recognition of revenue from contracts with customers based
on a core principle that an entity should recognise revenue representing the transfer of
promised goods or services to customers in an amount that reflects the consideration to
which the entity expects to be entitled in exchange for those goods or services.

The changes laid down by these standard do not have any significant impact on these
condensed interim financial statements of the Company.

New standards and amendments to published approved accounting and reporting standards
that are not yet effective.

There is a new standard, certain amendments and an interpretation to the approved
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accounting and reporting standards that will be mandatory for the Company's annual
accounting periods beginning on or after July 1, 2019. However, these will not have any
significant impact on the financial reporting of the Company and, therefore, have not been
disclosed in these condensed interim financial statements.

ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these condensed interim financial statements in conformity with
approved accounting standards require management to make estimates, assumptions and
use judgments that affect the application of policies and reported amounts of assets and
liabilities, income and expenses. Estimates, assumptions and judgments are continually
evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognized prospectively
commencing from the period of revision.

In preparing the condensed interim financial statements, the significant judgments made
by management in applying the Company’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the preceding published
annual financial statements of the Company as at and for the year ended June 30, 2018.

FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those
disclosed in the financial statements as at and for the year ended 30 June 2018.

31 March 30 June
2019 2018
Note Rupees in thousand
LIABILITY AGAINST ASSETS SUBJECT TO
FINANCE LEASE
Opening balance 18,403 -
Leases obtained during the period / year 6.1 29,474 20,700
Payments made during the period / year (2,857) (2,297)
45,020 18,403
Less: Current maturity shown under
current liabilities (8,225) (3,646)
Closing balance 36,795 14,757

During the period, the Company entered into a finance lease arrangement with M/s. Askari
Bank Limited for the acquisition of four vehicles. The interest rate used for discounting the
minimum lease payments to their present value is the interest rate implicit in the lease
(i.e. 6-Month KIBOR + 2% per annum).
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31 March 30June
2019 2018
Rupees in thousand

7. DEFERRED TAXATION

Taxable temporary differences arising in respect of :

- Accelerated tax depreciation 315,347 345,334
- Unrealized gain on short term investment 374 1,129
- Lease assets net of leased liability 2,748 874
Deductible temporary difference arising in

respect of :
- Provision against slow moving and obsolete spares (3,849) (4,035)
- Provision for bad debts (1,386) (1,436)

313,234 341,866

8. TRADE AND OTHER PAYABLES

Creditors for Goods:

- Other creditors 160,042 345,397
- Associated company 18,350 7,371
178,392 352,768
Accrued liabilities 105,081 65,728
Leave encashment payable 27,815 56,861
Payable to provident fund 3,980 3,878
Workers' Profit Participation Fund 9,303 32,203
Workers' Welfare Fund 43,219 38,969
Advances from customers- unsecured 63,487 42,942
Security deposits payable 10,322 10,167
Royalty payable - 58
Excise duty payable 61,315 -
Withholding income tax 4,615 4,145
Sales tax payable 32,017 1,331
Other liabilities 21,774 19,633
561,320 628,683

9. CONTINGENCIES AND COMMITMENTS
9.1 Contingencies

There were no change in the status of contingencies at the period end as disclosed in the
annual audited financial statements for the year ended 30 June 2018.

9.2 Commitments

Commitments in respect of outstanding letters of credit for the import of coal and bearings
as at 31 March 2019 amounted to Rs. 175,870.78 million. (30 June 2018: Rs. 27.341 million)
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31 March 30June
2019 2018
Rupees in thousand

10. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 10.1 1,784,886 1,822,063
Capital work in progress - 2,469
1,784,886 1,824,532

10.1 During the nine-months period ended 31 March 2019, the Company acquired property,
plant and equipment aggregating to Rs. 55.659 million (30 June 2018: Rs. 142.82 million)
and disposed Rs. 10.667 millon (June 30, 2018: Rs. 5.226 million).

31 March 30 June
2019 2018
Rupees in thousand

11. LONG TERM INVESTMENT

Frontier Paper Products (Pvt) Limited (Related Party) 150,000 -

11.1 The Company holds 49.21% (30 June 2018: Nil) shares in the Frontier Paper Products (Pvt)
Limited, an associated Company.

During the period, Company made equity investment of Rs 150 million equivalent to
15 million ordinary shares of Rs. 10/- each of related party. The investment was approved
by shareholders in extra ordinary General Meeting held on 01, December 2018. As per
the latest management accounts of Frontier Paper Products (Private) Limited the fair value
of Shares is above Par.

31 March 30 June
2019 2018
Rupees in thousand

12. STOCK IN TRADE

Finished goods 50,871 41,288
Work in process 225,042 441,613
Raw material 915,307 801,123
Packing material 41,074 45,017

1,232,294 1,329,041
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31 March 30 June
2019 2018

Note Rupees in thousand
13. SHORT TERM INVESTMENTS
Financial assets at fair value through
profit or loss-
Held for trading:
Investments in Mutual Funds
NBP - NAFA 56,975 54,214
UBL - AL AMEEN - 52,691
UBL - Al AMEEN ISLAMIC CASH FUND 30,780 -
87,755 106,905
Financial assets at cost
Investment in Silk Bank Limited
Term Finance Certificates 13.1 99,970 99,990

187,725 206,895

13.1 These represents investment in Term Finance Certificates (TFC) issued by Silk Bank Limited
carrying markup rate of 6 months KIBOR plus 1.85% (June 30, 2018: 6 months KIBOR plus
1.85%) with maturity in August 2025. The TFC's are unsecured and repayments, including
principal and markup, are made semi annually. The Company intends to dispose the
investment within next 12 months.

31 March 30 June
2019 2018
Note Rupees in thousand
14. LOANS, ADVANCES, DEPOSITS, PREPAYMENTS
AND OTHER RECEIVABLES
Current portion of long term loans - unsecured, 7,642 7,843
considered good
Advances to suppliers and contractors - unsecured, 7,187 13,146
considered good
Margin against bank guarantee 11,000 11,000
Advance sales tax and FED 5,270 91,107
Deposits 205 15
Prepayments 3,837 1,964

35,141 125,075
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15.

16.

17.

Nine months ended Third quarter ended
31 March 31 March
2019 2018 2019 2018
—— Rupees in thousand —

TURNOVER - NET

Sales - Local 4,787,010 5,141,750 1,459,468 1,893,043
Less: Trade Discount 25,722 30,772 7,878 11,311
Excise duty 687,834 712,465 206,558 271,764
Sales tax 755,996 840,588 232,087 308,087
1,469,552 1,583,825 446,523 591,162
3,317,458 3,557,925 1,012,945 1,301,881
Sales - Export 298,610 281,437 122,825 67,914
Export rebate 4,240 1,212 934 457
302,850 282,649 123,759 68,371
3,620,308 3,840,574 1,136,704 1,370,252
COST OF SALES

Raw and packing material consumed:
Opening stock 846,140 792,402 980,104 839,061
Purchases / excavation costs 642,392 515,821 164,816 145,479
1,488,532 1,308,223 1,144,920 984,540
Closing stock (956,381) (827,287) (956,381) (827,287)
532,151 480,936 188,539 157,253
Fuel and power 1,801,561 1,745,987 664,591 668,528
Stores and spares consumed 95,592 106,383 20,151 28,816
Salaries, wages and benefits 319,370 322,699 83,230 113,482
Insurance 19,437 19,825 6,532 6,670
Repairs and maintenance 4,505 3,363 2,161 2,209
Depreciation 60,862 59,930 20,386 20,059
Other manufacturing overheads 51,400 46,810 19,296 15,585
2,884,878 2,785,933 1,004,886 1,012,602
Opening work-in-process 441,613 452,115 202,314 269,639
Closing work-in-process (225,042) (171,712) (225,042) (171,712)
Cost of goods manufactured 3,101,449 3,066,336 982,158 1,110,529
Opening stock of finished goods 41,288 32,657 43,566 40,946
Closing finished goods (50,871) (42,405) (50,871) (42,405)
3,091,866 3,056,588 974,853 1,109,070

TRANSACTIONS / BALANCES WITH RELATED PARTIES

The related parties of the Company comprise of group companies (associated companies),
directors, key management personnel, major shareholders and their close family members
and the staff provident fund. Remuneration and benefits to executives of the Company
are in accordance with the terms of their employment while contribution to the provident
fund is in accordance with the staff service rule. Transactions with related parties during
the period, other than those disclosed elsewhere in this condensed interim financial
statements, are as follows:
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31 March 30 June
2019 2018
Rupees in thousand

Associated company - M/s. Frontier
Paper Products(Private) Limited

Balance as at the beginning of the period / year 7,371 213
Purchases during the period / year 399,735 338,285
Payments during the period / year (388,756) (331,127)
Balance at the end of the period / year 18,350 7,371
Loan disbursed during the period / year 50,000 -

Loan outstanding at the end of the period / year - [

Interest outstanding at the end of the period / year 958 -

Nine months ended
31 March
2019 2018
——Rupees in thousand——

Interest Charged during the period 958 -

Key Management Personnel
Transactions during the period

Remuneration of the Chief Executive 30,640 20,514
Directors' meeting fee 90 105
Remuneration of executives 138,897 116,184
Loans settled 45 1,186
31 March 30 June
2019 2018

Rupees in thousand
Outstanding balance at period / year end

Loan receivable 310 340
Nine months ended
31 March
2019 2018

Others ——Rupees in thousand——

Transactions during the period
Contribution to employees' provident fund 16,497 15,506
<ECTo
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19.
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31 March 30 June
2019 2018
Rupees in thousand

Outstanding balance at period / year end

Contribution payable to employees' provident fund 3,980 3,878

CORRESPONDING FIGURES

Corresponding figures have been rearranged and reclassified, wherever necessary, for the
purposes of comparison and better presentation.

GENERAL

This condensed interim financial statements were authorised for issue by the Board of
Directors in their meeting held on April 29, 2019.

Figures have been rounded off to the nearest thousand rupees.

PS> -
MOHAMMED YASIN FECTO ROHAIL AIMAL ABDUL SAMAD
CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER

Fecto Cement Limited-Interim Report March 31, 2019




S
A 2 GG S B0L ot L St S P L Sl
-JL@J{&’)%L”U‘L&W'AUDDJ/}J&@QL/%,@%ULGJ//JJ/ZW;L&{'{‘&@{

Yo
LJ),{/'{L/(Kc,q{'u%;|u;L:'Jrc;gL?J)/u(u'éﬁ&@dﬁ)ﬁigj{u'ﬁ/ww@(ﬁ%}gﬂf
-ujﬁ@

ML
Sk Ay

A oo

2019} 429§ /ptee

{78
Fecto Cement Limited-Interim Report March 31, 2019 @




S Gine st b L b daio2.000 Fiiste e LA B
Ko 68 L 2 A2 AT B L s 124 AL Ll T e Ul S
UL AT 1 82,35 kT

Jos2 R S 1003,002 5l S Ml 2 S b3 18Ut It BT
S S st gt e A5 i 9.07&5&@/@»&&/@.@2<u} 3,057l & A5
-un¢¢u’uﬁi/jJa;;/&w Lt bl A AL Sy S 2

S NI 11,1000 & FUI gﬁ/%uu:‘97su/f’;)’u/..~ﬁuu»£ St
St sat A uit2.088 i 1Tl

2T 2l 1625 Bl pbnd Sl 528,55 (Bl b F el 5L
G261 A T8 AL B S I

Sus s Sl FAL I el Ll p 1L &bt
L # GGl Gt P Tn e waTd sl 2 F51E Ut QT e
e e S S et 1500

SISl 4 gt 73.,;)g8v%;gg F1i A S
G 152 i 446 AL gL U

Pk 1160l e Ay et g 365 S £
2 LU O L e B s 3201 BT 2P e lsh i £ g HKie
Gt 1028 33077

FZ Tl ur A1z L6 g 10.63L 2,2. 732 AT SeuT e 59
12,032 36,572

H S

UOEEY AT AE L £ OIS S SR AR DAL W RN Sy
bt e TP e o S G S A e S A Sl e S AL
GBI § Bl I E e o S sl Fo e Skt el o et Fu S S
s2rzdc Frdtind TS e » S UL S o i et-o 56/,;;”;”1@,5/}
e Ccilon putstspusfupdnbiboutd bl bl st edle &t UL 2

€eCr
=0

3
@ Fecto Cement Limited-Interim Report March 31, 2019




S48z

(315G s (31 ik

2019 2018 2019 2018 Ty
sk

421,550 520,776 155,308 192,936 o

508,471 628,863 159,231 230,694 Loy
S

458,556 569,971 137,705 217,411 S

49,656 57,976 20,142 13,645 =il

508,212 627, 947 157,847 231,056 &

b A §30.9815818 50 skag § st B S 1t ons s
_F SS9 140105819 .05 P\ Mg Sz P

440. 48Jf&f£wuuu£¢/wfu>&yu&é19 ore B il ie e S
AL E e SE S S 0sm L e pt Fipbon S Enu de e dn S
B 18 350 S T2 636 664 519 55 S L i By
‘ U647 61 e i Tl (o

Gedu

c_f}&ﬁuuuz:&/mdv::f:é_@z;wz“a,620/14 FE38A Ao Foind cum s
I 19.07U A (i Ta T U1 E 3 84104 TS s S

X, L/::)féw;wz“a,m wJJui.nJ’uc_ﬁ/'&ﬁfu{i’ Sl S & By s
VAL 1S SEusi6. 7T T dué.n;ﬁ/'_f%uu&a,%awr’ i sremd & f
PGS L Ll st I LS At T3 § g (19,55
SEad 14,352 A 30T A5 T s Mo e u T S A i, e
re 8BS B B L M S PR U S

“Eon 1 370 L 2 A2 St BT TP S m Ll S
1,3020unL & ASIb 2 B 11,013/ FE 3t e (e ST 0at i o

€CT,
pokdy

HpY
Fecto Cement Limited-Interim Report March 31, 2019 @




¥ lg/'/‘{//ﬁ
S TIPSR AL F T
-UZ‘L//gj;f'uﬁwﬁ

b

S A e AL 20 50 e Sl £ 20190230 B
L oy G T ml 2 p e 58S A 0 n
S 1251 (F it gml e fs e B st 35 (EistaL fda
L 27540918029 46271 Kﬁ)u:,,,édu,»wuﬁw/,i’du»-w
ARFLEN S e soe B Tt 12 e g g
oL oidf 6P S al et L o JES St Tands g
Luiwm.03»13.444}@@Ku/fi/'m@uf/,uu»ziafm:ﬁf},-wm.57»15.13
-@%Jm%sz.4m%49.13,,%uﬁféu/f’})uu,)wwougm

199 gt 23 205 S 25 20F g B s
A asrEi e G I e EA A s st
R TR

JU’d/LJ}g&'/. L;/C(
-c‘-uﬁgf‘:@duﬁ)’o'f w f'uwlu}bbbgaq bJ u"’@lwﬁ “&lj})}j:{]

Fecto Cement Limited-Interim Report March 31, 2019




Fe Jama
el P LN i

[T e N FL.L ¥ P

Be aware, Be alert,
Be safe

Learn about Investing at
www. jJamapunjl.pk

Key foatures:

L Liconsed Entities Werification 4l Stock rading simulater

2 - (basmest] ran D femed Troien BSHE )
% E'l:'ull 1lII:IUD

k| Krewisdns carter

; -
B BN e B Risk profliar

I | L
Sl Rk kel B Financial caloulator
bl S - Submenips iz s Alvala fevsnl
B Irssuraiien & Dssbimnl Clichla netiticaticine., cosporate and
ot FACS e regulatory actlons)
) F Jurmpauni mgplicalion fo
mahiba d&vics
kgl Cnline Gulzzos

e, B b
¥ Y AT TTRRTT] SFE T JurapnjLek VijaTaRIn)_pk
Bylsied im bk n®
a‘:ﬂ:ﬁl‘#ﬂ':{: ' = . AT PA T IR AT (10 TR T e R

aA=rm

Fecto Cement Limited-Interim Report March 31, 2019




FECTO CEMENT LIMITED
36, Darul Aman Housing Socisty, Block 7 & 8

Shahrgh-e-Falsgl, Karachi-76360
Phones: (+8221) 345301 20-2, (+8221) 34530124
Wabsite: www.leciogroup.com



