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ASIM TEXTILE MILLS LIMITED
DIRECTORS' REPORT TO THE MEMBERS

Your Board of directors is pleased to present 3 ™ quarter and nine months accounts for the period ended
March 31, 2019.

Financial Results _

 Sales 1.066,679,612
 Gross Profit 70,935,670 73,635,919
Pretax Profit /(Loss) 48,711,297 53,713,060
Taxation 11,761,025 | 13, 765,895
Profit Per Share 2.43 | 2.63

During the nine months period ended march 31, 2019 the company has improved its sales as compared to
corresponding period of last year despite of persistent economic and political crises and higher prices of
production/and other cost.

There has heen no change in the position of on going court cases with the bank, as reported in the director's
report of the financial statements for the year ended 30.06.2018,

Althougn the overall industry’s environment was adversely suffered due to increase in cost of doing business,
our domestic market has been captured by India and China by supplying comparatively low rate yarn as
compared to our own manufactured yam of spinning units. Despite of all these unfavorable factors and
circumstances the management tried their level best to run the business,

The management positively looks forward to counter all challenges and is firmly committed to deliver the best
possible results and will continue to meet our objectives and goals.

Transactions with related parties are carried out at arms length. The prices are determined in accordance with
comparable uncontrolled price method.

The management would like to place on record its appreciation for the continuous support of its shareholders,
cuctomers and mplweegand oxpect to receive same cooperation in future,

) =
For and Board

April 29, 2019, ZAHID ANWAR
Faisalabad Chief Executive
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ASIM TEXTILE MILLS LIMITED

CHAIRMAN' S REVIEW

We are pleases to present the financial results of the Company. The Sale has increased in this
nine months period as compared to the corresponding period of the last year. Due to increass
in productionfother cost the profit has decreased by Rs.3.00 million as compared to
correspanding nine maonths period of last year.

We are confident that our existing business trend will continue adding to sustainable growth to
achieve better results during the current year,

The management remains committed to maintain focus on sustaining the financial performance
of your company. We thank our shareholders, customers and staff for their support and trust in
the company.

In the end, I would like to thank the Board of Directors for their valuable contribution and
guidance throughout the period,

For and on behalf of the Board

.
1= |
| SRR 22 “w

April 29, 2019, CH. GHULAM MURTAZA BUTTAR

Faisalabad, Chairman IED



ASIM TEXTILE MILLS LIMITED

COMDENSED INTERIM BALANCE SHEET

AS AT MARCH 31,2018,

WON CURRENT ASSETS
Progerty, plant and equipmeant B
Long tarm deposits

CURRENT ASSETS
Stores and spanes
Stock in frade
Trade debts
Advances. prepayments
Short ferm investmant
Balance with statutory suthaorites
Cash and bank balances

SHARE CAPITAL AND RESERVES
Authorized capital
17.500.000 ordinary shares of Rs.10 each
lssued, subscribed and paid up capital
15,177,000 ondinary shares of Rs. 10 each,
fudly paid in cash

Accumulaled loss
Surplus on TevBILanon of

propery plant and squspment [

NON CURRENT LIABILITIES
Deferrad liabilities
CURRENT LIABILITIES
Trads and other payablzas
Accrued mark up
Shar barm borroweng

CONTINGENCIES AND COMMITMENTS T

-

r

#
-
'

Un-audited .Iu:dlt!d
March 31, Juna 30,
2019 2018

{RUPEES)

472,023,010 488 408 281
16,038 156 16,038 154
487 062 066 504 448 437
8.916,304 11,648 158
185 807 370 170,833,538
81, 86 G 45 030, 183
34,677,333 6,052 46T
19,001 571 18,925,127
28,070,221 32,033,872
117,950,781 120,898,354 |
451 116,813 405 433 870
Q38 178.978 B10,870,107
=
1750600 000 175,000,000
151,770,000 151,770,000
(171,.456.817) {213,784 444)
1i3.5-lnl.ﬂl5£r_ 1990 B48 464
173,857 138 137,834,020
104170138 110,561,743
48 BB ATH 58,72 6
164 161 422 184 161 422
417 580,707 417 580,707
650,151,708 BE2 4T4 344
938,178 878 n'll.‘l.ﬂ-?ﬂ.tﬂ?_

mmmm1m1?hnnmﬂwﬁmmmmwmwmm.
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ASIM TEXTILE MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2018

Nine Months Ended Quarter Ended
March 31, March 31, March 31, March 31,
2019 2018 2019 2018
Nt { RUPETES S} { RUPEES)
Sales-net 1,320,045,672 1,066 679,612 478,486,983 343 367,991
Cost of sales B 1245110002 993,043,853 454 871,018 310,250,251
Gross profit 70,935 670 73635919 23,615,965 33,117,740
Uperating expenses
Administrative expenses 23,780,417 18,705 468 7,666,007 6,412,300
Other operating expenses 3,843,981 4,193 784 3,843,081 4,183,784
27,634,398 22 899,252 11,509 988 10,606,084
43,301,272 50,738,687 12,108,577 22 511,658
Other Oparating Income 5442 707 3.018,210 1,588,270 418620
48,743,979 53,754 877 13,704,247 22,930,276
Finance Cost 32,682 41,817 11,340 16,664
Profit before taxation 48,711,297 53,713,060 13,692,907 22913612
Taxation 11,761,025 13,765,895 2,213 685 2,315,848
Profit for the period 36,950,272 38,947 165 11,479,222 20,597,764
Earnings per share - basic and dilute 2.43 2.63 0.76 1.36
The annexed notes 1 to 12 form an jftegral part of the condensed interim financial information,
]
——
OFFICER

CHIEF EXECUTIVE ﬂFrEl:‘Eﬂ R CHIEF
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2019

Nine Months Ended Quarter Ended
March 31, March 31, March 31, March 31,
2019 2018 2019 2018
Rupees
Profit for the period 36,950,272 29,947 165 11,478,222 20 597 784

Other comprehensive income:
lterns that will not be reclassified subsequently to profit or ioss:

Linrealized (loss) / income on changes in fair value

value of investment (927,156)  (2.411.3987) 105,332 932,987
Total comprehensive income for the perioc 36,023,116 37,535,768 11,584 554 21,530,751

I'he annexed notes 1 to 12 form an integral part of the condensed interim financial information

7

= )
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ASIM TEXTILE MILLS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2019

Mine Months Ended
March 31, March 31,
2019 2018
—-— Rupees ——
#) CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 48,711,297 53,713,080
Adjustmente for non cash and other items
Depreciation 18,500,923 18,716,765
Prafit on dapnsit ancnunts (4.481 155) (3,018,210}
Less on disposal of fixed assat (B51,552) =
Profit on deposii with SNGPL . =
Finance cost : 32682 41817
Cash generated before changes In working capital 61,802,185 68,453,432
Changes in working capital
{Increaseldecrease In current assets
Slores and spares 1,728,854 1,249.034
Stock in trade {18,973,832) (41,740 645)
Trade dabts (8,882, 778) (T 045 B52)
Advances and, prepayments (28,683 486) (45.519.870)
Tax refunds dus from Gowvernment (855,T81) (1,187, 718)
Increasaf{decrease) in current liabilities
Trade and other payables (2,322 638)) 2458132 |
(55,748 B63) (91,787.818)
Cash used in operations 8,053,532 (22,334 387)
Finance cost paid {32,682)
Taxes Paid (13,168.418)
Siafl retirement gratuity paid (164 780
{13,365 880) {9,182 821)
Met cash used in operating activities (7.312,348) {31,407 008)
b) CASH FLOWS FROM INVESTING ACTIVITIES
Addition in property, plant and equipment (1,185,000) (70,800)
Insurance Claim 1,000,000 .
Long term ceposits - (2.914,000)
Profit on deposit 4529775 3,481,654
Met cosh gonorated from operating activitias 4 354 115 456 BS54
Met decrease in cash and cash equivalents {a+b) (2.947.573) {21,000,154)
Cash and cash equivaients at the beginning of the period 120,698 354 102 152 147
Cash and cash equivalants at the end of the period 117,850,781 71,151,883
— —

CHIEF EXECUTIVE OFFICER OFFICER

The annexed notes 1 to 1 an integral part of the condensed intenm financial information
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ASIM TEXTILE MILLS LIMITED
COMDEMNSCD INTCRIM STATCMENT OF CHANGES IN CQUITY (UNAUDITED)
FOR THE QUARTER AND MINE MONTHS ENDED MARCH 31, 2015

Revaluation tated
capital surplus on plant o ioss Total
and Equipment
ﬁuplu
Balance as at July 01, 2017 re-stated 151,770,000 - (281,343 485) (109,573 488)
Total comprehensive incoma/Loss - - 37535768 37.535.768
Profitiloss for the period - - 30,047,185 30.947.165
Other comprehensive ncome . - (2.411.387) (2,411,387}

Transfer of Incremental depreciation on revaleed property,

plant and eguipment for the pariod - - 8,380,691 9,380 651
Tax effect on incremental depreciation - . {2,800.253) (2.600,.253)
Balance as at March 31, 2018 . 151,770,000 = IET?.E 'r?l'l'ﬂﬂi EEE.M?.EEI‘.'IIE
Balance as af July 01, 2018 181,770,000 189 840 454 (213,784 444) 137 824 020
Profit for the period - - 368,950.272 36,850.272
Surplus gn revaluation adjusted - .

Oither comprehensive incoma - - (927 .156) (827 .156)

| ranster of incremeantsl depreciation

on revalued assets for the period - (8,879,453) B85 .453 -
Tax effect on incremental depreciation - 2,575,042 (2,575,042)
Balance as at March 31, 2019 151,770,000 193,544,053 (171456917 173,857,136
e mm——

The Innu:&drﬁhuih:t!fmly‘;nlmplﬂﬂfhmndmhmmWI information,

= 1 \__._,/""-"
CHIEF CFFICER




ASIM TEXTILE MILLE LIMITED
HOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS [LIN-ALIDITED)

EQR THE QUARTER AND NINE MONTHS EMDED MARCH 31, I0TH
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