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1. The Board of Directors is pleased to present its Review Report along with the
condensed interim financial statement of Company for nine months period which ended on
31*March 2019.

2. Overview — Cement Industry. Overall industry dispatches during the nine months

period of the year and corresponding period of last year are as under:-

201819 2017-18 Variance

Despatches (MiIIionW (Million Tons) Variance (%)
Local 29.45 31.31 (1.86) (6)
Exports 5.13 3.44 1.69 49

C. Total 34.58 34.75 (0.17) (0.5)

Note:- Higher dispatches of South Region helped the industry to maintain its overall
dispatches.
3. Overview - FCCL. Capacity utilization achieved by Company during the period is
84% as compared to 98% in the same period last year. Company's dispatches during the

period in comparison to the corresponding period of last year are as under:-

2018-19 201718 Variance

S/No | Despatches ilion Tons) (Million Tons) | Variance (%)
a. | Local 2.08 2.33 (0.25) (11)
b. | Exports 0.17 0.23 (0.06) (26)
c. | Total 2.25 2.56 (0.31) (12)
4. Financial Performance. Key financial results of Company, for this period in

comparison to the corresponding period of last year, are tabulated below:-

S/No Particulars 2018-19 2017-18
a. Turnover — net * 15,644,101 15,814,059
b. Gross profit * 4,146,017 3,728,336
C. Profit before taxation* 3,458,842 2,986,513
d. Net profit for the period* 2,440,274 2,122,166
e. Earnings Per Share (EPS) * 1.77 1.54

* Rs. in thousands except EPS
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5. Business Performance. The production statistics of Company, for this period as

compared to the corresponding period last year, are as under:-

S/No  Particulars 2018-19 201718
a. Cement Production (Tons) 2,244,581 2,555,491
b. Clinker Production (Tons) 2,107,360 1,942,675
c. Clinker Purchased (Tons) - 549,191

Note:- In corresponding period last year, Line Il of the company was not fully

operational for the whole period and clinker was purchased from the market.

6. Future Outlook. As aresult of overall economic slowdown and reduced Public Sector
Development Programme (PSDP) spending, the current trend in domestic dispatches is
expected to continue in the last quarter of current year with further dip in the month of
Ramadan. Exports are expected to remain steady in the last quarter of this year. Continuous
Pak Rupee devaluation will have a marginally positive impact on exports revenue. A positive
news, on the cost side, is reduction in international coal prices towards the end of this quarter.
As witnessed during the current nine months, the drastic Pak Rupee devaluation and
increased inflation will have a negative effect on the profitability of the cement sector. Recent
capacity expansions by the industry would also put pressure on the profitability of the sector in

view of the slowdown in domestic dispatches.

7. Acknowledgement. Directors express their appreciation to the Financial Institutions
that extended assistance in financing to the Company. Efforts of Company employees, staff

and management also merit acknowledgement for their devotion and hard work.

On behalf of the Board of Directors

e RRV

Lt Gen Syed Tarig Nadeem Gilani Lt Gen Muhammad Ahsan Mahmood
HI(M), (Retd) HI(M), (Retd)
Chairman BODs FCCL Chief Executive & Managing Director
Rawalpindi

18" April 2019
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Un-Audited Audited
Note ReANE Wik 30 June 2018
Rupees'000 Rupees'000

SHARE CAPITAL AND RESERVES
Share capital 4 12,433,765 12,433,765

Reserves 8,080,773 8,055,175
20,514,538 20,488,940

NON - CURRENT LIABILITIES

Long term borrowings 5 317,835 638,193
Provision for compensated absences 72,992 64,178
Deferred taxation 3,496,716 3,600,638

3,887,543 4,303,009

CURRENT LIABILITIES

Trade and other payables 1,631,184 1,024,758
Accrued liabilities 648,985 573,347
Security deposits 219,352 176,339
Advances from customers 320,692 245,133
Provision for compensated absences - current portion 10,069 17,107
Payable to employees' provident fund trust 11,603 9,534
Dividend payable 1,034,861 -
Unclaimed dividend 43,383 111,561
Short term running finance 6 183,730 1,643,434
Current portion of long term borrowings 5 332,665 456,284

4,436,524 4,257,497

28,838,605 29,049,446

CONTINGENCIES AND COMMITMENTS 7

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

s G

Chief Executive Director Chief Financial Officer



Condensed Interim Statement of Financial Position

FCCL

As At 31 March 2019

Note

NON - CURRENT ASSETS

Property, plant and equipment 8
Long term deposits

CURRENT ASSETS

Stores, spares and loose tools

Stock in trade

Trade debts

Advances

Trade deposits, short term prepayments

and balances with statutory authority

Advance tax - net

Other receivables

Cash and bank balances 9

“IW

Chief Executive

N

Director

3rd Quarterly Report 2018-19

Un-Audited Audited
31 March 2019 30 June 2018

Rupees'000 Rupees'000
23,010,656 22,624,413
86,601 86,601
23,097,257 22,711,014
3,040,067 3,067,684
1,355,467 1,244,805
625,124 1,168,343
38,466 37,927
35,040 66,669
37,266 115,550
9,435 104,664
600,483 532,790
5,741,348 6,338,432
28,838,605 29,049,446

(g Ao

Chief Financial Officer
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Three months ended Nine months ended

Note 31 March 2019 IIEIEEEAUE 31 March 2019 31 March 2018

Rupees'000 Rupees'000 Rupees'000 Rupees'000

Turnover - net 10 5,212,959 5,545,571 15,644,101 15,814,059
Cost of sales 1 (4,114,778) (4,045,367) (11,498,084) (12,085,723)
Gross profit 1,098,181 1,500,204 4,146,017 3,728,336
Distribution cost (62,762) (72,064) (183,482) (192,055)
Administrative expenses (102,446) (98,582) (294,834) (272,983)
Other operating expenses (65,132) (90,556) (254,894) (227,954)
Finance cost (21,867) (46,583) (75,248) (120,521)
Other income 12 37,955 36,541 121,283 71,690
Profit before taxation 883,929 1,228,960 3,458,842 2,986,513
- Current (310,405) (287,814) (1,122,490) (892,568)
- Deferred 42,954 (86,778) 103,922 28,221
Income tax expense (267,451) (374,592) (1,018,568) (864,347)
Profit for the period 616,478 854,368 2,440,274 2,122,166
Earnings per share - basic & diluted (Rupees) 0.45 0.62 1.77 1.54

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

T P (ot

Chief Executive Director Chief Financial Officer
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Three months ended Nine months ended

31 March 2019 31 March 2018 31 March 2019 31 March 2018

Rupees'000 Rupees’'000 Rupees'000 Rupees’'000
Profit for the period 616,478 854,368 2,440,274 2,122,166
Other comprehensive income for the period - °
Total comprehensive income for the period 616,478 854,368 2,440,274 2,122,166

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

T - (et

Chief Executive Director Chief Financial Officer
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ENETGGPIEEY 31 March 2018
Rupees'000 Rupees'000

Cash flows from operating activities

Profit before tax 3,458,842 2,986,513
Adjustments for:
Depreciation 1,135,548 1,032,721
Provision for compensated absences 36,639 28,291
Workers' (Profit) Participation Fund including interest
and Workers' Welfare Fund 254,793 228,152
Finance cost (excluding interest on WPPF) 75,169 120,143
Gain on disposal of property, plant and equipment (16,966) (10,331)
Interest income - (8,544)
1,485,183 1,390,432
Operating cash flows before working capital changes 4,944,025 4,376,945
Decrease / (increase) in working capital
Stores, spares and loose tools 27,617 (348,229)
Stock in trade (110,662) (195,621)
Trade debts 543,219 (240,644)
Advances (539) 48,039
Trade deposits, short term prepayments and balance with statutory authority 31,629 (163,393)
Other receivables 95,229 (1,301)
Trade and other payables 412,100 544,870
Accrued liabilities 75,638 (8,165)
Security deposits 43,013 46,041
Advances from customers 75,559 14,127
Payable to employees' provident fund trust 2,069 886
1,194,872 (303,390)
Cash generated from operations 6,138,897 4,073,555
Compensated absences paid (34,861) (28,728)
Payment to Workers' (Profit) Participation Fund (60,471) (21,369)
Taxes paid (1,044,206) (1,317,351)
Net cash from operating activities 4,999,359 2,706,107
Cash flows from investing activities
Additions to property, plant and equipment (1,527,417) (1,788,358)
Proceeds from disposal of property, plant and equipment 22,592 10,481
Insurance claim received - 585,346
Interest received on bank deposits - 9,638
Net cash used in investing activities (1,504,825) (1,182,893)
Cash flows from financing activities
Repayment of long term financing (426,177) (426,177)
Dividend paid on ordinary shares (1,447,993) (1,239,418)
Finance cost paid (92,967) (136,075)
Net cash used in financing activities (1,967,137) (1,801,670)
Net increase / (decrease) in cash and cash equivalents 1,527,397 (278,456)
Cash and cash equivalents at beginning of the period (1,110,644) 205,396
Cash and cash equivalents at end of the period 416,753 (73,060)
Cash and cash equivalents comprise of the following:
Cash and bank balances 600,483 429,073
Short term running finance (183,730) (502,133)
416,753 (73,060)

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Tl N (et

Chief Executive Director Chief Financial Officer
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Condensed Interim Statement of Change in Equity (Un - Audited)

For the Nine Months Ended 31 March 2019
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341

311

STATUS AND NATURE OF BUSINESS

Fauji Cement Company Limited ("the Company") is a public limited company incorporated in
Pakistan on 23 November 1992 under the Companies Ordinance, 1984 (Repealed with the
enactment of the Companies Act, 2017 on 30 May 2017). The Company commenced its business
with effect from 22 May 1993. The shares of the Company are quoted on Pakistan Stock
Exchange.

The geographical location and address of the Company’s business units, including plant is as
under:

- The Company's registered office is situated at Fauji Towers, Block-IIl, 68-Tipu Road, Rawalpindi.

- The Company's manufacturing facilities are located at village Jhang Bahtar, Tehsil Fateh Jang in
District Attock.

These condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and
- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

The disclosures in the condensed interim financial statements do not include the information
reported for full audited annual financial statements and should therefore be read in conjunction
with the audited annual financial statements for the year ended 30 June 2018. Comparative
statement of financial position is extracted from audited annual financial statements as of 30 June
2018 whereas comparative condensed interim statement of profit or loss, condensed interim
statement of comprehensive income, condensed interim statement of cash flows and condensed
interim statement of changes in equity are stated from un-audited condensed interim financial
statements for the nine months period ended 31 March 2018.

These condensed interim financial statements are un-audited and are being submitted to the
members as required under Section 237 of the Companies Act, 2017 and the listing regulations of
Pakistan Stock Exchange.

SIGNIFICANTACCOUNTING POLICIES AND ESTIMATES

The accounting policies, significant judgments made in the application of accounting policies, key
sources of estimations, the methods of computation adopted in preparation of these condensed
interim financial statements and financial risk management policy are the same as those applied in
preparation of audited annual financial statements for the year ended 30 June 2018 except for the
changes as indicated below:

IFRS 15 Revenue from Contracts with Customers

The IASB issued IFRS 15 Revenue from Contracts with Customers ("IFRS 15") in May 2014. This
IFRS replaces IAS 18 Revenue, IAS 11 Construction Contracts and several revenue-related
interpretations. IFRS 15 establishes a single revenue recognition framework which requires an
entity to recognize revenue to reflect the transfer of goods and services for the amount it expects to
receive, when control is transferred to the purchaser. IFRS 15 became applicable to the Company
on 01 July 2018 and the Company used the modified retrospective approach to adopt the standard.
Under this transitional provision, the cumulative effect of initially applying IFRS 15 is recognized on
the date of initial application as an adjustment to retained earnings. No adjustment to retained
earnings was required upon adoption of IFRS 15. The Company has reviewed its revenue stream
i.e. sale of cement and clinker and underlying contracts with customers and, as result of this review,
the adoption of IFRS 15 did not have a material impact on the Company’s statement of profit or loss,
statement of comprehensive income and financial position. However, the Company has expanded
the disclosures in the notes to its condensed interim financial statements as prescribed by IFRS 15,
including disclosing the Company’s disaggregated revenue streams in Note 10.
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Revenue associated with the sale of cement and clinker is measured based on the consideration
specified in customer order forms. Revenue from contracts with customers is recognized when or
as the Company satisfies a performance obligation by transferring a promised good or service to a
customer. A good or service is transferred when the customer obtains control of that good or
service. The transfer of control of cement and clinker coincides with title passing to the customer
and the customer taking physical possession. The Company principally satisfies its performance
obligations at a point in time and the amounts of revenue recognized relating to performance. For
sale of cement and clinker, the transfer of control usually occurs on delivery of goods to the
customer, however, for some international shipments the transfer occurs on the loading of goods
onto the relevant carrier at the port.

Generally for such sales, the customer has no right of return. The Company does not have any
obligations for return of cement and clinker.

For credit sales collection of revenue associated with the sale of cement and clinker is due on
average of 30 days following sale while for other sales advance receipts from customers are
obtained prior to satisfaction of performance obligationi.e. transfer of promised good or service.

IFRS 9 Financial Instruments

In July 2014, the IASB issued the final version of IFRS 9 Financial Instruments ("IFRS 9") that
replaces IAS 39 Financial Instruments: recognition and measurement ("IAS 39") and all previous
versions of IFRS 9. IFRS 9 brings together all three aspects of the accounting for financial
instruments: classification & measurement, impairment and hedge accounting. IFRS 9 introduces
a single approach to determining whether a financial asset is measured at amortized cost or fair
value and replaces the multiple rules in IAS 39. The three principal classification categories under
the new standard for financial instruments are: measured at amortized cost, fair value through other
comprehensive income (“FVOCI”) and fair value through profit and loss (“FVTPL”). The
classification of financial instruments under IFRS 9 is generally based on the business model in
which a financial instrument is managed and its contractual cash flow characteristics. The previous
categories under IAS 39 of held to maturity, loans and receivables and available for sale have been
removed. For financial liabilities, IFRS 9 retains most of the requirements of IAS 39; however,
where the fair value option is applied to financial liabilities, any change in fair value resulting from an
entity’s own credit risk is recorded in other comprehensive income.

The Securities and Exchange Commission of Pakistan vide S.R.0 229 (I)/ 2019 dated 14 February
2019 has modified effective date of IFRS 9 "Financial Instruments" as reporting period / year ending
onor after 30 June 2019. However, as permitted, the Company has early adopted IFRS 9.

Long term deposits, cash and bank balances, trade debts, trade deposits, other receivables,
creditors, accrued liabilities, retention money, security deposits, other liabilities, dividend payable,
unclaimed dividend, provision for compensated absences, short term running finance and long
term borrowings (including current portion) continue to be measured at amortized cost and are now
classified as “amortized cost”.

Following presentation changes have been made upon adoption of IFRS 9, the balances are now
classified as "amortized cost":

Interest accrued has been represented as "cash and bank balances".

Markup accrued has been represented as "current portion of long term borrowings" and "short term
running finance".

None of the Company’s financial instruments have been classified as FVOCl and FVTPL.

The Company does not have any financial instruments eligible for hedge accounting, accordingly
there was noimpact to the Company as a result of adopting IFRS 9.

Further IFRS 9 replaces the “incurred loss” model in IAS 39 with an “expected loss” model. The new
impairment model applies to financial instruments measured at amortized cost, and contract assets
and debt investments measured at FVOCI. Under IFRS 9, credit losses will be recognized earlier
than under IAS 39. The standard also provides a simplified approach to measuring expected credit
losses using a lifetime expected loss allowance for all trade receivables. The credit loss model
groups receivables based on similar credit risk characteristics and days past due in order to
estimate bad debts. The adoption of IFRS 9 did not result in a material impact to the Company's
condensed interim financial statements.
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3.2

5.1

The following International Financial Reporting Standards (IFRS Standards) as notified under the
Companies Act, 2017 and the amendments and interpretations thereto will be effective for
accounting periods beginning on or after 01 January 2019:

-IFRS 16 Leases (effective 01 January 2019)
- IFRIC 23 ‘Uncertainty over Income Tax Treatments’ (effective 01 January 2019)
-Amendments to IFRS 9: Prepayment Features with Negative

Compensation (effective 01 January 2019)

-Amendments to IAS 19: Plan Amendment, Curtailment or Settlement (effective 01 January 2019)
-Amendment to IAS 28 ‘Investments in Associates and Joint

Ventures’- Long Term Interests in Associates and Joint Ventures (effective 01 January 2019)
-Amendments to IFRS 3 Business Combinations (effective 01 January 2020)
-Amendments to IAS 1 Presentation of Financial Statements and

IAS 8 Accounting Policies, Changes in Accounting Estimates and

Errors (effective 01 January 2020)

Annual improvements to IFRS Standards 2015-2017 cycle:

- IFRS 3 Business Combinations and IFRS 11 Joint Arrangement (effective 01 January 2019)
-Amendments to IAS 12 Income Taxes (effective 01 January 2019)
-Amendments to IAS 23 Borrowing Costs (effective 01 January 2019)

The above amendments are not likely to have an impact on Company’s financial statements except
for IFRS 16 Leases for which the Company is currently in the process of analyzing the potential
impact of its lease arrangements that will result in recognition of right to use assets and liabilities on
adoption of the standard and IFRIC 23 ‘Uncertainty over Income Tax Treatments'.

SHARE CAPITAL

There is no change in authorised and issued, subscribed and paid up share capital of
the Company from 30 June 2018.

Un-audited Audited
LONG TERM BORROWINGS <N ETGCPORER 30 June 2018

Rupees'000 Rupees'000

- From banking companies (conventional banks)

Term finance facilities - secured 1,094,477 1,632,868
Finance cost for the period / year 53,926 79,650
Less: finance cost paid during the period / year (71,726) (91,864)
Less: repayments during the period / year (426,177) (426,177)

650,500 1,094,477

Net balance

At period / year end 650,500 1,094,477
Less: current portion of long term loan (332,665) (456,284)
317,835 638,193

The markup rates, facility limits, securities offered for the term finance facilities are the
same as disclosed in the annual audited financial statements of the Company for the
year ended 30 June 2018.

SHORT TERM RUNNING FINANCE
The Company has short term running finance facility limits to the tune of Rs. 2,400

million (30 June 2018: Rs. 2,650 million) from banking companies. These facilities are
secured against first pari passu charge by way of hypothecation over the present and
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7.2

7.21

7.2.2

future assets of the Company (excluding land and building) retaining 25% margin. The
markup rates are the same as disclosed in the annual audited financial statements of
the Company for the year ended 30 June 2018.

CONTINGENCIES AND COMMITMENTS
Contingencies

There is no change in the contingent liabilities as reported in the financial statements
for the year ended 30 June 2018 except for the case for Rs. 15.80 million for payment of
custom duty. During the period, the case has been disposed off in the Company's
favour by the Sindh High Court. However, the Custom Authorities have filed an appeal
inthe Supreme Court of Pakistan.

Commitments

The Company has opened letters of credit for the import of spare parts valuing
Rs. 422 million (30 June 2018: Rs. 711 million).

The Company has capital commitments of Rs. 363 million (30 June 2018: Rs. 286
million).
Un-audited Audited

31 March 2019 30 June 2018
Rupees'000 Rupees'000

PROPERTY, PLANT AND EQUIPMENT

Opening book value 22,624,413 22,003,943
Additions during the period / year 1,527,417 2,038,195
Written down value of disposals (5,626) (451)
Depreciation for the period / year (1,135,548) (1,417,274)
Closing book value 23,010,656 22,624,413
CASH AND BANK BALANCES
Cash at bank
Deposit accounts - conventional banks 268,435 202,385
Deposit accounts - islamic banks 210,378 102,092
Current accounts - conventional banks 120,769 228,102
Current accounts - islamic banks 338 1
599,920 532,580
Cash in hand 563 210

600,483 532,790
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TURNOVER - NET

Three months ended

The disaggregation of turnover from contracts with customers is as follows:

FCCL

3rd Quarterly Report 2018-19

Nine months ended

31 March 2019 31 March 2018 EENVETCHWIOEEN 31 March 2018
Rupees'000 Rupees'000 Rupees'000 Rupees'000

Sales - Local 7,245,437 7,705,062 21,136,768 21,005,906
- Export 148,850 201,468 982,521 1,104,561
7,394,287 7,906,530 22,119,289 22,110,467

Less: - Sales tax 1,140,912 1,249,965 3,353,003 3,382,740
- Excise duty 1,039,923 1,110,495 3,119,424 2,910,872

- Export development surcharge 493 499 2,761 2,796
2,181,328 2,360,959 6,475,188 6,296,408

5,212,959 5,545,571 15,644,101 15,814,059

10.1 Revenue recognised during the period amounting to Rs. 245.1 million (2017: Rs. 234.6 million) was included in the
advances from customers balance at the beginning of the period.

1

COST OF SALES

Raw material consumed

Packing material consumed

Stores and spares consumed
Salaries, wages and benefits

Rent, rates and taxes

Insurance

Fuel consumed

Power consumed

Depreciation

Repairs and maintenance
Technical assistance

Printing and stationery

Traveling and conveyance

Vehicle running and maintenance expenses
Other directly attributable expenses
Water conservancy charges
Clinker purchased

Add:  Opening work-in-process
Less: Closing work-in-process
Cost of goods manufactured

Add:  Opening finished goods
Less: Closing finished goods

Less: Own consumption capitalized

Three months ended

31 March 2019 31 March 2018
Rupees'000 Rupees'000

Nine months ended
<IN ET ARl 31 March 2018

Rupees'000 Rupees'000
242,393 389,252 974,001 877,132
289,586 271,328 851,723 716,649
22,056 12,375 48,415 39,697
398,609 365,047 1,055,446 959,747
6,419 6,537 18,980 18,606
12,522 32,261 36,721 96,899
1,241,282 1,766,287 4,586,248 3,641,548
520,797 680,337 1,789,057 1,881,200
369,837 347,200 1,119,019 1,017,807
295,803 178,317 730,725 447,978
22,398 217 40,586 1,771
1,056 648 4,854 2,706
12,240 10,296 36,798 25,564
5,261 3,529 15,563 12,030
10,633 11,011 37,400 35,150
146,972 - 219,762 -
- - - 2,462,662
3,597,864 4,074,642 11,565,298 12,237,146
1,310,387 846,858 808,315 693,604
(883,675) (889,814) (883,675) (889,814)
4,024,576 4,031,686 11,489,938 12,040,936
263,298 189,977 186,546 232,036
(171,922) (173,124) (171,922) (173,124)
(1,174) (3,172) (6,478) (14,125)
4,114,778 4,045,367 11,498,084 12,085,723

During the period raw material consumed and fuel consumed increased due to own production of clinker. In corresponding

period last year, Line Il of the company was not fully operational for the whole period and clinker was purchased from the

market.
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Three months ended Nine months ended
OTHER INCOME cENVETGPIEEY 31 March 2018 BENUETGRLEE] 31 March 2018
Rupees'000 Rupees'000 Rupees'000 Rupees'000
Income from financial assets
Income from deposits

- Conventional banks 14,937 2,818 37,151 8,094
- Islamic banks 5,550 7 8,532 450
20,487 2,825 45,683 8,544

Income from non-financial assets
Gain on disposal of property,

plant and equipment - - 16,966 10,332
Other income 17,468 33,716 58,634 52,814
37,955 36,541 121,283 71,690

RELATED PARTY TRANSACTIONS AND BALANCES

There is no change in relationship with related parties during the period. Significant transactions with related parties
are as follows:

Nine months ended
<Y RVETGPLEER 31 March 2018

Rupees'000 Rupees'000
Transactions and balances with related parties
Fauji Foundation
Sale of cement 6,186 4,083
Advance against sale of cement 1,989 655 *
Donation paid through Fauji Foundation 4,000 1,000
Payment of rent and utilities 11,920 11,037
Payment for use of medical facilities 817 900
Payable against use of medical facilities - 102 *
Payment on account of clearance of shipments 114 140
Dividend paid on ordinary shares 543,650 489,285
Dividend payable on ordinary shares 407,738 -
Askari Bank Limited
Balance held at bank accounts 859 73 *
Profit received on bank accounts 182 89
Fauji Fertilizer Company Limited
Dividend paid on ordinary shares 93,750 84,375
Dividend payable on ordinary shares 70,312 -
Fauji Fertilizer Bin Qasim Limited
Dividend paid on ordinary shares 18,750 16,875
Dividend payable on ordinary shares 14,062 -
Training fee paid - 17
Fauji Oil Terminal and Distribution Company Limited
Dividend paid on ordinary shares 18,750 16,875
Dividend payable on ordinary shares 14,062 -
Foundation University
Donation paid - 500
Payment for use of medical facilities 32 32
Askari Cement Limited
Payments on account of purchase of clinker - 14,304
Payments made into Employees' Provident Fund 36,520 33,184
Directors' fee 1,790 1,870
Remuneration including benefits and perquisites to Chief Executive 17,969 16,384
Remuneration including benefits and perquisites to key management
personnel (other than Chief Executive) 46,149 38,924

* This represents balance as at 30 June 2018
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15 CORRESPONDING FIGURES

Certain corresponding figures have been changed on account of presentation changes of
comparative figures as referred in note 3.1.2.

16 DATE OF AUTHORIZATION FORISSUE

These condensed interim financial statements were authorized for issue by the Board of Directors of
the Company in their meeting held on 18 April 2019.

17 GENERAL

Figures have been rounded off to the nearest thousand of rupees unless otherwise stated.

Tl N (et

Chief Executive Director Chief Financial Officer
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