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DIRECTORS' REPORT TO THE SHAREHOLDERS 

Your Directors fed pleasure i n sub ni Tang unaudited financial statements of your Company for the 3'a  Quarter ended 31 

March 2019. 

FWANCIAL RESULTS 310 3. 2019 	 31.03.2018 

(RUPEES INTHOUSAND) 

REVENUE 2,388,722 2,043,528 

COS OF SALES (2,123,066) (1,859,423) 

GROSS PROFIT 265,656 184105 

DISTRIBUTION COST (41,349) (19,942) 

ADMINISTRATIVE EXPENSES (107,847) (80,310) 

OTHER EXPENSES (2,314) (127) 

OTHER INCOME 25,857 3,248 

FWANCE COST (87,849) (74,499) 

PROFIT BEFORE TAXATION 52,154 12,475 

TAXATION (11,900) 33 

PROFITAFTER TAXATION 40,254 12,508 

EARNING PER SHARE-BASIC 

AND DILUTED (RUPEES) 4.06 1.26 

By the Blessings of Almighty ALLAH your company achieved Revenue growth of 16.89%, After Tax Profit of Rs.40.254 

Million as compared to profit of R512.508 Million from the comparable period of last year. Your management is 

optimistic about further improved results i n future, if other factors remain same. 

BUSINESS OUTLOOK:  

Textile industry is facing masdve difficulties in doing business as cost of raw material 6 increasing day by day. Raw 

cotton and polyester fiber prices are high as compared to last year. Finance cost has increased due to rising Kih or rates. 

However, the relief given by the Government in energy prices provide massive support. 

PERFORMANCE REVIEW: 

With the Almighty A/LAM blessings, financial performance of the company is commendable. Eamings per share 

increased to Rs.4.06 from a profit of Rs1.26 per share. Company achieved gross margin of 11.12% as compared to 

9.1106a, which is very good consideringthe facts cited above. Operational performance of the company was admirable 

and achieved production tmgets with exceptional Quality. 

FIRMER EXPANSIDN 

With Almighty ALLAH's blessings management has planned to increase spindles insha Allah. 

ACKNOWLEDGEMBST 

The Board offers thanks to our shareholders and bankers for their continued support and trust in the company. The 

Board acknowledges the efforts and devotion of staff and workers for the company which led to achieve rrilmtones for 

the company and hopesthem will continue in the years to come. 

On beFIlf of the Bt.ard 

Faisalabad 	 (Amj4d Sated) 

Aoril 25.2019 	 Chief Executive Officer 
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (Un-audited) 
FOR THE THIRD QUARTER ENDED 31 MARCH 2019 

REVENUE 
COST OF SALES 

GROSS PROFIT 

DISTRIBUTION COST 
ADMINISTRATIVE EXPENSES 
OTHER EXPENSES 
OTHER INCOME 
FINANCE COST 

NOTE 

6 

THIRD QUARTER ENDED QUARTER ENDED 
31 March 

2019 
31 March 

2018 
31 March 

2019 
31 March 

2018 

2,386,722 
(2,123,066) 

2,043,528 
(1,859,423) 

865,508 
(764,363) 

722,544 
(648,447) 

265,656 

(41,349) 
(107,847) 

(2,314) 
25,857 

(87,899) 

164,105 

(19,942) 
(80,310) 

(127) 
3,248 

(74,499) 

101,145 

(14,084) 
(39,762) 

(515) 
10,930 

(37,360) 

74,097 

(5,360) 
(30,431) 

1,601 
(25,790) 

PROFIT BEFORE TAXATION 

TAXATION 

52,154 

(11,900) 

12,475 

33 

20,359 

(11,365) 

14,117 

(10,786) 

PROFIT AFTER TAXATION 

EARNINGS PER SHARE - BASIC 
AND DILUTED (RUPEES) 

90 254 12 508 8.989 3 331 

4.06 1.26 0.91 0.34 

The annexed notes form an integral part of these condensed interim financial statements. 

AMDAD SAEED 
CHIEF EXECUTIVE OFFICER 

OMER SAEED 
DIRECTOR 

TADDEER AHMAD TAIFOOR 
CHIEF FINANCIAL OFFICER 

(ACTING) 
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PROFIT AFTER TAXATION 

OTHER COMPREHENSIVE INCOME 

Items that WEE not be reclassified 
subsequently to profit or loss: 

40,254 	12,508 	8,989 	3,331 

15,411 15,411 

15,411 15,411 

TOTAL COMPREHENSIVE INCOME 
FOR THE PERIOD 40 254 	27 919 	8 989 	18,742 

OMER SAEED 
DIRECTOR 

TADDEER AHMAD TAIFOOR 
CHIEF FINANCIAL OFFICER 

(ACTING) 

AMDAD SAEED 
CHIEF EXECUTIVE OFFICER 

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Un-audited) 
FOR THE THIRD QUARTER ENDED 31 MARCH 2019 

THIRD QUARTER ENDED 	QUARTER ENDED  
31 March 	31 March 	31 March 	31 March 

2019 	2018 	2019 	2018  
	 (RUPEES IN THOUSAND) 	  

Restated 	 Restated 

The annexed notes form an integral part of these condensed interim financial statements. 

Surplus on revaluation of freehold land 

Items that may be reclassified 
subsequently to profit or loss 

Other comprehensive income for the period 
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (Un-audited) 
FOR THE 3RD QUARTER ENDED 31 MARCH 2019 

CASH FLOWS FROM OPERATING ACTIVITIES 

FOR THE THIRD QUARTER ENDED 
31 March 

2019 
31 March 

2018 
(RUPEES IN THOUSAND) 

Cash used in operations 	 7 (50,907) 30,997 

Finance cost paid (58,359) (44,752) 
Income tax paid (18,181) (7,490) 
Staff retirement gratuity paid (6,364) (9,865) 
Net decrease in long term deposits and prepayments 60 146 
Net decrease in long term bans 97 273 

Net cash used in operating activities (133,654) (30,691) 

CASH FLOWS FROM INVESTING ACTIVITIES 

Proceeds from disposal of property, plant and equipment 2,070 854 
Capital expenditure on property, plant and equipment (98,473)1 (59,855) 

Net cash used in investing activities (96,403) (59,001) 

CASH FLOWS FROM FINANCING ACTIVITIES 

Repayment of long term financing (W,913) (75,074) 
Dividend paid (1,238) 
Short term borrowings - net 332,958 183,726 
Net cash from financing activities 250,807 108,652 

NET INCREASE IN CASH AND CASH EQUIVALENTS 20,750 18,960 

CASH AND CASH EQUIVALENTS AT THE 
BEGIN NING OF THE PERIOD 6,383 8,666 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 27,133 27,626 

The annexed notes form an integral part of these condensed interim finandal statements. 

AMDAD SAEED 
CHIEF EXECUTIVE OFFICER 

OMER SAEED 
DIRECTOR 

TADDEER AHMAD TAIFOOR 
CHIEF FINANCIAL OFFICER 

(ACTING) 
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Wt-audited) 
FOR THE HALF YEAR ENDED 31 MARCH 2019 

1. THE COMPANY AND ITS OPERATIONS 

Ideal Spinning Mills Limited (the Company) is a public limited company incorporated in Pakistan on 08 lune 1989 
under the Companies Ordnance, 1984 (Now Companies Act, 2017) and its shares are quoted on Pakistan Stock 
Exchange Limited. The principal activity of the Company is manufaduring and sde of yarn, cloth and hosiery 
product, The Company's redstered office is situated at Room No. 404-406, 4th Floor, Business Centre, Mumtaz 
Hassan Road ICaradni. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

2.1 BASIS OF PREPARATION 

a) Statement &compliance 

i) These condensed interim finarrial statements have been prepared in accordance with the accounting and reporting 
stardards as applicable in Pakistan for interim financial reporting The accounting and reporting stardards as 
applicable in Pakistan for interim financial reporting comprise of: 

- International Accounting Standard (IAS) 34 Interim Financial Reporting', issued by the International Accounting 
Standards Board (IASB) as notified under the Companies Act, 2017; and 

- Provisions of and directlyes issued under the Companies Act, 2017. 

Where the provisions of and directlyes issued under the Companies Act, 2017 differ with the requirement of TAS 34, 

the provisions of and di rectives issued under the Companies Act 2017 have been followed. 

ii) These condensed interim finarrial statements do not indude all the information and disdosures required in the 
annual audited finance I statements, and should be read In conjunction with the Company's annual audited finandal 
statements for the year ended 30 lune 2018. 

13) Accounting polkies and computation methods 

The accounting policies and methods of compilations adopted for the preparation of these condensed interim 
financial statements are the same as applied in the preparation of the preceding audted annual published finandal 
statements of the Company for the year ended 30 lune 2018 except for the changes in accounting policies as stated 
in Note 2.3 to these condensed interim financial statements. 

22 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT 

The preparation of these condensed interim financial statement in conformity with the approved accounting 
standards requires the use of certain critical acoanting estimates. It also requires the management to exercise its 
judgment in the process of applying the Company's accounting policies. Estimates and judgments are continually 
evaluated and are based on historical experience and other (arbors, including expectations of future events that are 
believed to be reasonable under the circumstances. 

During preparation of these condensed interim financial stalements, the significant judgments made by the 
managemert in applying the Company's accounting policies and the key sources of estimation and uncertainty were 
the same as those that applied in the preceding audited annual published fine rrial statements of the Company for the 
year ended 30 lure 2018. 

The Company's financial risk management objectives and policies are consistent with those disclosed in the 
Company's annual audited financial statements for the year ended 30 lune 2018. 
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23 CHANGES IN ACCOUNTING POLICIES DUE TO APPLICABILITY OF CERTAIN INTERNATIONAL 
FINANCIAL REPORTING STANDARDS (IFRSS) 

Foloming charges in accounting polices have taken place effective from 01 July 2018: 

23.1 IFRS 9 'Financial Instruments' 

The Company has adapted IFRS 9 "Financb I Instrunents" from 01 July 2018. The standard introduced new 
dassification and measurement molds for financial assets. A finarcial asset shall be measured at amortised rest if it 
is held within a business model whose objective is to hold assets in order to col lect contractual cash flows which arise 
on specified dates and that are solely principal and interest. A debt investment shall be measured at fair value 
through other comprehensive income if it is held within a business model whose objective Ls to both hold assets in 
order to collet contractual cash flows which arise on specified dates that are solely principal and interest as well as 
selling the asset on the bads of its fair value. All other finandal assets are classified and measured at fair value 
through profit or loss unless the Company makes an irrevocable electbn on initial recognition to present gains and 
losses on equity instruments in other comprehensive income. Despte these reqrtrement, a financial asset may be 
irrevocably designated as measured at fair value through profit or loss to reduce the effect of or eliminate, an 
accounting mismatch. For financial liabilities designated at fair value through profit or loss, the standard requires the 
portion of the change in fair value that relates to the Company's own credit risk to be presented in other 
comprehensive income (unless it would create an accounting mismatch). New Ampler hedge accounting requirements 
are intended to more closely align the amounting treatment with the risk management actNities of the Company. 
New impairment requirements use an 'Expected Credit Lo.' ('ECL') model to recognise an allowance Impairment's 
measured using a 12-month ECL method unless the credit risk on a financb I instrument has increased significantly 
since initial recognition in which case the lifetime ECL method is adapted. Fa receivables, a Amplified approach to 
m.sure.pected credt losses using a lifetime expected loss allanance is available. 

The Company for adopted 'FRS 9 without restating the prig period results. 

Key changes in cementing policies resulting from application of IFRS 9 

i) 	Classification and measurement of finandal instruments 

IFRS 9 largely retains the existing requirements in IAS 39 "Financial Instruments: Recognition and Meastrement" for 
the dassiftation and measurement of financial liabilities. However, it replaces the previous IAS 39 categories for 
financial assets i.e. loans and receivables, Fair Value Through Profit or Loss (FVTPL), avaibble for sale and held to 
maturity with the categories such as amortised cost, Fair Value Through Profit or Loss (FVTPL) and Fair Value 
Through Other Comprehensive Income (FVTOCI). 

Classification 

From 01 July 2018, The Company d.sifies its financial assets in the category of 'at amortised erred. The 
classification depends on the Ccmpany's business model for managing the finarcial asset and the contractual terms 
of the cash flows. 

Measurement 

Subsequent measurement of finarcial assets depends on the Company's business model for managing the assets 
and the cash flow characteristics of the assets. Fins rcial assets that are held for cdlection of oDntractual cash flows 
where those cash flows represent solely payments of principal and interest are measured at amortised rest. Interest 
income from these financial asset is included in other income using the effective interest rate method. Any gain or 
loss arising on de-recognition is recognised directly in profit or loss and presented in other income / (other expenses) 
together with foreign exchange gains and losses. 

II) 	Impairment 

From 01 July 2018, the Company assesses on a forward locking bads the expected credit losses assodated with its 
debt instruments carried at a mortised cost. The impairment methoddogy applied depends o n whether there has been 
a significant increase in credt risk. 

For trade debts and other receivables, the Company applies the simplified approach permitted by IFRS 9, which 
rewires expeded life time losses to be recognised from initial recognition of the receivables 
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iii) Impacts of adoption of IFRS 9 on these condensed interim financial statements as on 01 July 2018 

On 01 July 2018, the Company's management has assessed which business models apply to the financial assets held 
by the Company at the date of initial application of 'FRS 9 (01 July 2018) and has classified its financial instruments 
into appropr bte IFRS 9 categod.. The main effects resulting horn the redassification are as fd lows: 

Financial assets — (01 July 2018) 
Loans and 	Amortised 

receivables 	cost 
(RUPEES IN THOUSAND) 

Opening lees bnce 

Adjustments due to adoption of 'FRS 9: 

Adjustment on adoption of IFRS 9 by reclassifying financial instruments designated 
as 'Loans and Receivables' In 'Amortised Cost' 

Recognitbn of expected life time credit losses on trade debts 

122,089 

(122,089) 	122,089 
(427) 

121 662 

The impact of These changes on the Company's accumubted loss and equity is as follows: 

Effect on 
Effect on 

accumulated 
totalequity 

loss 
(RUPEES IN THOUSAND) 

Opening balance (57,608) 505,178 
Adjustment on adoption of IFRS 9 due to recognition of expected life time credit 
lcsses on trade debts 	 (427) 	(427) 

0151 	504.751 

23.2 IFRS 15 'Revenue from Contracts with Customers' 

IFRS 15 'Revenue from Contracts with Customers' supersedes IA5 11 "Construction Contracts", 1A5 18 "Revenue" a nd 
related interpretations and it applies to all reversin_ arising from contracts with customers, unless those contracts are 
in the scope of other standards. The new standard establishes a five-step model to account for revenue arising from 
contracts with customers. Under IFRS 15, revenue is recognised at an amount that reflects the oonsideretion to which 
an entity .pecis to be entitled in exchange for tre nsferring goods or services to a customer. The standard requires 
entities to .erdse judgement, taking into consideration all of the relevant facts and circumstances when applying 
each step of the model to ccntrads with their customers. 

The Company has assessed that signficant performance obligations in contracts with customers are closely related 
and therefore are discharged over the period of the relationship with rdevant customers. Hence, the Company has 
concluded that it is in compliance with the requirements of the new aconreting standard. Moreover there was no 
impact on the figures of statement of financial position as at 01 July 2018 due to adoption of I925 15. 

23.3 Trade and other receivables 

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the 
effective interest method, less any allowance for expected credit losses. 

The Compa my has applied the Simplified approach to measure expelled credit loss., which uses a lifetime expected 
loss allowance. To measure the expected credit losses, trade neceivables have been grouped based on days overd.. 

Other receivables are recognised at amortised cost, less any allowance for expected credt loss.. 
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3. LONG TERM FINANCING 

Un-audited Audited 
31 March 

2019 

30 lune 

2018 
(RUPEES IN THOUSAND) 

Opening balance 550,585 584,877 
Add: Fair value adjustment 15,170 37,750 

565,755 622,627 

Less: Repaid during the period / year 80,913 72,042 

484,842 550,585 

Less: Current portion shown under offrent liabilities 198,726 208,769 

286,116 341,816 

4. CONTINGENCIES AND COMMITMENTS 

a) 	Contingencies 

i) Guarantees of Rupe.26.839 million (30 lune 2018: Ripees 26.839 million) are given by the banks of the Company 
to Sui Northern Gas Pipelines Limited (SNGPL) against gas connections and to Faisalabad Electric Supply Company 
Limited against eldtricity connection. 

6) The Company is contirgently liable for Rupees 2.812 million (30 June 2018: Rupees 2.812 million) on account of 
Sindh infrastructure c.s not acknowredged in view of pendng appeal before appellate authorities since 07 July 
2014. The related provision is not made in these condensed interim financial statements in view of expected 
favourable outcome of the appeal. 

Hi) The Company is contingently liable for Rupees 4.953 million (30 June 2018: Rupees 4.953 million) on account of 
appeal against most of supply of Re-Gasified Liquefied Natural Gas (RLNG) by SNGFL on 09 April 2018. The related 
provision is not made in these condensed interim finandal sretements in view of favourable outcome of the appeal. 

iv) An appeal was filed by the Company on 29 December 2017 before Appellate Tribunal Inland Revenue against the 
order of Commissioner Inland Revenue (Appeal) for the re les tax demand of Rupees 1.768 millbn (33 lure 2018: 
Rupees 1.768 million). No provision has been made in these condensed interim financial statements in view of 
f.curable outcome of the appeal. 

v) The Company has not charged further tax under sedion 3 (16) of the Sales Tax Act, 1990 on supdies made to 
unregistered persons a mounting to Rupees 6.228 million (30 line 2018: Rupees3.480 million). The Company filed a 
Writ Petition No. 81165/2017 dated 19 October 2017 before the Honorable Lahore High Court, Lahore against the 
recovery of further tax and it is expected to be dedded in the favor of the Company. 

vi) The Company has challenged before Honorable Lahore High Court, Lahore, the provisions of SRO 491(1)/2016 
dated 30 June 2016 issued under sedion 8(1)(b) of the Sales Tax Ad, 1990 whereby through amendment in the 
.dier SRO 1125(1)/ 2011 dated 31 December 2011, dais of input sal.t. In respect of packing material has been 
disalbwed. The Company filed a Writ Petition No. 96551/2017 dated 03 November 2017 before the Honorable 
Lahore High Court, Lahore. Consequently, the Company has amounted for input sales tax amounting to Ripees 
4.791 million (30 lure 2018: Rwares 4.791 million) paid on such items as receivable balance The Company is 
confident on positive outcome of the appeal, on the advice of legal counsel. 

b) Commitments 

i) Letters of credit for capithl expenditure are of Rupees 4.859 million (30 June 2018: Rupees 24.526 million). 

ii) Letters of credit other than for repital expenditure are of Rupees 10.614 million (30 June 2018: Rupees 29.355 
million). 
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5. PROPERTY, PLANT AND EQUIPMENT 

Un-audited Audited 
31 March 

2019 
303Line 

2018 
(RUPEES IN THOUSAND) 

Operating fired assets (Note 5.1) 1,103,694 1,087,986 
Capital work-in-progress (Note 5.2) 13,908 4,803 

1,117,602 1,092,789 

5.1 Operating fixed assets 

Opening book value 1,087,986 914,570 

Add: 

Cost of additions during the period / year (Note 5.1.1) 89,368 257,854 

Effect of surplus on revaluation at freehold And - 
1,177,354 1,187,835 

Less: Book value of deletions Wring the period / year (Note 5.1.2) 
2 1,175,3°54 1,1733, 

Less: Depredation charwd during the period / Yeffr 71,660 91,647 

1087  "6  

5.1.1 Cost of edditkms during the period / Year 

Buildings on freehold land 4,280 88,633 
Plant and machinery 81,623 155,247 
Electric instalations 564 3,797 

Factory equipment 4E0 104 

Office equipment 641 

Electric appliances 821 626 
Computers 823 

Fumiture and °dubs 114 23 

Vehides 22 9,424 

89 368 257 854 

5.1.2 Book value of deletions during the period / Year 

Plait and machinery 4,941 

Vehides 1,739 3,261 

1.739 8,202 

52 Capital work-in-progress 

Buildings en freehold land 13,486 2,828 

Plant and machinery 422 422 

Advance against Entered. Resoles? Planning (B2P) 1,489 

Advance against vehicles 64 

EActric instalations 

13.908  _4,„00_ 
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(Un-audited) 
Third aua der ended Ouartir  

31 March 31 March 31 March 	31 March 
2019 	2018 2019 2018 

6.  COST OF SALES (RUPEES IN THOUSAND) 	  

Raw materials consumed 1,606,819 1,139,734 748,545 390,959 
Cost of raw materials sold 21,697 
Stores, spare parts and Bose toots consumed 77,422 58,391 28,743 13,768 
Salaries, wages and other benefits 264,832 217,213 93,771 80,439 
Fuel and power 261,323 235,990 85,278 83,137 
Sting materials consumed 21,504 24,105 7,571 8,484 
Outside processing / conversion and other charges 27,070 36,186 636 5,632 
Paddng materials consumed 54,189 39,763 21,512 13,946 
Repot and maintenance 3,119 4,713 144 884 
Insurance 3,108 2,882 974 411 
Other factory overheads 3,211 7,820 2,794 1,273 
Depredates 67,119 62,840 23,585 21,340 

2,389,716 1,851,334 1,013,553 620,273 
Work-in-process 

Opening stodc 33,204 20,110 38,403 22,609 
Closhg stock (33,523) (25,811) (33,523) (25,811) 

(319) (5,701) 4,880 (3,202) 
Cost of goods manufactted 2,389,397 1,845,633 1,018,433 617,071 

Finished goods 

Opening stodc 109,463 105,293 121,724 120,524 
Closhg stock (159.583) (91.503) (159.583) (91.503) 

(50,120) 13,790 (37,859) 29,021 

2 339 277 	  	1,859 423 	 980 574  	 646 092 

7.  CASH USED IN OPERATIONS 

(tin -cud ited)  
Third are ter ended 

31 March 
2019 

31 March 
2018 

(RUPEES IN THOUSAND) 

Profit / (loss) before taxation 	 52,154 12,475 

Adjustments for non-cash charges and other Items: 

Depredation 	 71,660 65,643 
Gain on disposal of property, plant and eqdipment 	 ( 70) (52) 
Provision for staff retirement gratuity 	 18,424 15,858 
Finance cost 	 87,849 74,499 
Crests balances written back 
Waking capital changes (Note 7.1) (280,924) (137,426) 

(50,907) 30 997 
7.1 Working capital changes 

Increase in current assets 

Stores, spare parts and loose tools (4,467) (9,111) 
Stock-in-trade (343,931) (73,187) 
Trade debts (34,233) (57,603) 
Loans and advances (2,443) (941) 
Short term deposits and prepayments (7,003) (1,113) 
Other receivables (17,832) (31,325) 

(409,909) (173,280) 

Increase in bade and other payables 128,985 35,854 
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9. TRANSACTIONS WITH RELATED PARTIES 

The related parties comprise of associated companies / undertakirgs, other related parties and key manawment 
personnel. The Company in the normal course of business carries out transactions with various related parties. Detail of 
bonsadions and balances with rebted parties are as follows: 

(Un -audited )  
Third quarter ended 	 Ouarter ended 

i) Transactions 

Assodated companies / undertaki ngs  

Fuel purchased 
Rental expense 
Embnoicbry services 
Other related parties 

Loans obtained nom ditectors - ret 

Remuneration paid to Chief Executive 
Officer, Director and Executives 

31 March 	31 March 	31 March 31 March 
20 1 9 	 2018 2019 

I  
. 2018 

	 (RUPEES IN THOUSAND) 

2,027 1,077 	 843 414 
1,350 900 	 450 300 

446 

7,425 141,463 	(12,525) 47,600 

15,495 14,642 	7,235 3,972 

Un-audited Audited 
31 March 30 lune 

10.  

ii) Period end balances 

2019 	 2018 
(RUPEES IN TFIOUSAND) 

Sponsors .  Icons 241,800 241,800 
Long term finandng 268,284 253,114 
Trade and other payables 14,617 13,670 
Short term borrowings 111,725 104,300 

DATE OF AUTHORIZATION 

These condensed interim financial statements were approved by the Board of Directors of the Company and authorbed 
for issue on 25 April, 2019. 

11. CORRESPONDING FIGURES 

In older to comply with the recsithments of OAS 34, the condensed interim statement of finarcial position and 
condensed interm statement of changes in eqUty have been compared with the balarces of annual audited finarcial 
statements of preceding finandal year, whereas, the condensed interm statement of profit or loss, condensed interim 
statement of comprehensive income and condensed interim statement of cash flows have been compared with the 
balances of comparable period of immediately preceding financial year. 

Corresponding figures have been re-arranged wherever necessary for the purpose of comparison, however, no 
significant re-arranwments have been mad=_, except for the followhg: 

Reclassification from statement of finandal 
position  

 

Reclassification to statement 
of financial position  

Rupees In 
thousand 

    

Loans and advances 	 Property, plant and equipment 	1,489 

- Chid Financial Officer (CFO) of the Company has resigned side 30 July 2017. However the Board of Directors has 
appointed ailing CFO until the appointment of new CFO. 

12. GENERAL 

Figures have been rcunded off to the nearest thousand of Rupees unless dherwise stated 

AMJADAS 	 OMER SAEED 	 TAUCIEERAHMAD TAIFOOR 
CHIEF EXECUTIVE OFFICER 	 DIRECTOR 	 CHIEF FINANCIAL OFFICER 

(ACTING) 
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