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OLYMPIA MILLS LIMITED
DIRECTORS REVIEW REPORT
The Directors have pleasure in presenting their un-audited accounts of the Company for period ended March 31, 2019.
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March31, March 31, March31,
2018 2019 2018

Rupees Rupees Rupees Rupees
Rental Income from Investment property 42,792,868 36,187,672 13,141,415 12251473
Income from lease of Land,building Plant & Machinery 11,706,065 8219877 3960438 4030973
Direct Operating Expenses (20514,698) (3.784,537) (6.054.485) (1892.269)
Profit from principal line of busi 33984235 40623012 11,047,368 14390177

Income from Paper Manufacturing Business.

Sales of Paper 53,399,174
Cost of Sales (51,760813)|
Gross Profit/ (Loss) from paper buisness B 1,638,361
33984235 42261373 11,047,368 14390,177

Administrative Expenses

Other Income

31002372 113,002,527 32,701,294 111,105,071
Operating Profit 65,046,606 155.263,900 43,748,661 125495248
Finance Cost 9916295) (11,498611) (3,008,136) (2856.726)
Profit before taxation 55130311 143,765,289 40740525 122638522
Taxation:
Current ©372,153) (8.654.042) (3316267) @841816)
Prior - 1,489,978 - 1489978
Net Profit after taxation 45,758,158 136,601,225 37424258 121,286,684
Earning per share-Basic and diluted 381 1138 32 1011
FINANCIAL RESULTS

The financia results for nine months period ended March 31, 2019 have resulted in net profit after tax of Rs. 45758,158/- . During the period the
income from Rent & leasing business has incresed by 22.72 % as compared to last period. The net profit after tax have been declined from Rs
136,601 m to R 45758 m. The reason for decline in net profit as compared to last period was due to decrease in other income which is not of
rcuring nature The management kecps the fixed overheads under very tight control. The company is now more focusing on setlement with
remaining creditors and stability of cash flows.The company has setled the Barik Alfalah Loan as disclosed in note 3. The accounts are prepared in
line with Going Concern assumption as disclosed innote 12

FUTURE PROSPECTS

The directors are considering different options to diversify into new avenues or starting such profitable businesses that requires small capital
investments.

ACKNOWLEDGEMENT

1 would like to place on record the Co-operation shown by our Bankers fo their support and without their co-operation, the present results could
not have been achieved. The loyalty and devotion of the Staff members and the workers towards the Company s also one of the major factors for

achieving the present results. k‘,@’ﬂ
cl z'i chmvz

Karachi: 25 April 2019
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OLYMPIA MILLS LIMITED
(CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2019
RUPEES RUPEES
EQUITY AND LIABILITIES UNAUDITED AUDITED
SHARE CAPITAL AND RESERVES
Authorized capital
13,000,000 2018: 13,000,000) Ordinaryshars of Rs 10 each. 130000000 130000000
sued,subseribed nd paid up caital 120000000 120000000
Revalation suplus on Propery Pantand Equipment 525238488 s25238.488
Revenue Reserv 3580053
Unapproprised loss 106295.582) 5,053,740
(394477.041) (#40235,199)
NON CURRENT LIABILITIES
Long term financing. s 500204,080 s25031318
Deerred isbiltes 314463 202366
CURRENT LIABILITIES
“Tradeand other payables
Shorterm borowings
Curent porio of - ong term fnancing
705,122,370 754991830
'CONTINGENCIES AND COMMITMENTS. 6
T saesn swoveas
ASSETS
'NON CURRENT ASSETS
Property lant and quipment 7 758755 0290020
nvestment Property s65.111,502 s
Lon term depost 3600162 3595162
CURRENT ASSETS
Stock heldfo trading 2745 =
Trade debts 7575216 1295319
Other finaneial assets 34096000 34056000
Loans and advances 05694 s11094
Income tax and sales tax refundable 4838015 9663879
Other receivables A28 24380536
Cash and bank baances 7822659 6725
7969353 e

811163872

o — e

839996315
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OLYMPIA MILLS LIMITED
(CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS
FOR THE NINE MONTHS ENDED MARCH 31, 2019

NiEvoNTisENDED | [ avsmReomn

March 31, March 31, March 31, March 31,
. 2019 2018 2019 2018
Rupees Rupees Rupees Rupees
Rental Income / Income from Investment property 42,792,868 36,187,672 13,141,415 12251473
Income from lease of Land,building Plant & Machinery 11,706,065 8219877 3960438 4030973
Direet Operating Expenses (20,514,698) (3784,537) (6,054,485) (1,892269)
Profit from principal line of business 33984235 40,623,012 11,047,368 14390,177

Income from Paper Manufacturing Business
Sales of Paper

Cost of Sales

Gross Profit / (Loss) from paper buisness - 1,638,361
33984235 42,261,373 11,047,368 14,390,177

Administrative Expenses

Other Income s
31062372 113,002,527 32,701,294 111,105071
Operating Profit ) 65,046,606 155263900 43,748,661 125,495,248
Finane Cost 9916295 (1498,611) (3.008,136) (856726
Profit before t Sssa30311 143,765.289 070525 2685
Taxation
Curtent ©an15y) (8.654.042) (3.316.267) Q841316
Prior . 1489978 2 1489978
Net Profit after taxation 45,758,158 136,601,225 37424258 121,286,684
Earning per share-Basic and diluted 381 138 312 1011
partof financialinformtion

DIRECTOR




OLYMPIA MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS ENDED MARCH 31, 2019
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Rupees Rupees Rupees Rupees
Profit for the period after taxation 45,758,158 136,601,225 37,424,258 121,286,684
Total Comprehensive Income 45,758,158 136,601,225 37,424,258 121,286,684

The annexed notes form an integral part of tis condensed interim financial information.

(0w
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OLYMPIA MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED MARCH 31,2019

- Surplus on

Paidup || Revenue || 20 Revaluation of —_—

Capital Reserve RRESH Property,Plant

Loss
and Equipment

RUPEES ___ RUPEES RUPEES RUPEES RUPEES
Balanee as at 01-07-2017 120000000 3580053 (1223281000) 525920777 (573,780,169)
Total comprehensive income for the nine months ended . " 136,601,224 B 136,601,224
31 March 2018 601 £
Transfer from surplus onrevaluation of property, plant
and cquipment on account of incremental depreciation - - 266983 (266,983) -
Balance as at 31-03-2018 120000000 38003 (1086412793) 525,653,795 (437,178945)
Total Comprehensive Income or the period
from 01-04-2018 t0 30-6-2018 - - 6.056252) - (.056252)
Transe fom supls onrsalation ofpropey, st
and equipment on account of incremenal depre

- - 415306 (@15,306) 5

Balanee as t 30-06:2018 120000000 3580053 (1,089.053.740) 525238,488 (440235,195)
“Total Comprehensive Income for the nine months
ended March 31,2019 - - 45,758,158 - 45758,158
Balance as at 31-03-2019 120000000 3580053 (1043295582 525238488 (394.477041)

The annexed notes form an integral part of this condensed interim financial information.
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OLYMPIA MILLS LIMITED
(CONDENSED INTERIM STATEMENT OF CASH FLOW.
FOR THE NINE MONTHS ENDED MARCH 31, 2019

CASH GENERATED FROM OPERATION
Proit before axaton

ssa301 143765289
Adjustment fo non cash charges and other ems:
Depreciation 18595752 9830373
Finance cost 9916,295 naossit
(Gain) on Extinguishment o debt 35,000,000 (s312675)
(Gainyloss on disposal of fixed asscts (120128
Liabilities no longer payable 038,553 (15.909.539)
Gratity 12,097
14617,720)
‘Operating Profit before working capital changes Bosn Gsamni
(ncreaseydecrease in curent asets:
Stocks, stores and spares @7.139) 9358230
Trade debis samom 20752663
Loan and advances. 5.400 1.806.990)
Sales tax @96,529) o270
Long term deposit (5.000) (50.000)
Other eceivables (is,139) 1232867
106,512 Tan06
Inrease/(Decresse) i curren sbilies:
“Trade and othe payabes (7,408,286
Cash generated from operations 210817

Taxes poid
Finance costpaid

et cas generated from operating activiies 30,961,528
CASH FLOW FROM INVESTING ACTIVITIES
Pracesds from disposal of propery, lant and cquipment
Fined Capital Investment

Net cash generated from / (usd in) inesting actvities 290,000
CASHE FLOW FORM FINANCING ACTIVITIES
Long term finance:

Shortterm finance

(594000,

Net cash used n financing sctivtes

262,99 077
Netncrease in cash and cash equivalents 118,935 (1187,258)
(Cash and cash equivalents at the beginming of the period 663,725 8463475

(Cash and cash equivalents at he end of the period 782,659 7276217

CHIEF, AL OFFICER




OLYMPIA MILLS LMITED.

~FORTHE NINE MONTHS PERIOD ENDED MARCII 31,3019
The COMPANY AND ITS OPERATIONS
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