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HAFIZ LIMITED

DIRECTOR'S REVIEW

The Directors of your company are pleased to present their 3rd Quarter Year
un-audited Accounts for the period ended March 31, 2019.

In our opinion everything is doable just we only need sincerity in our every
action and policy. If | talk about key economic challenges | must say that our
businessman is facing high cost of doing business and due to this high input
cost of production we are not even able to compete in our regional markets. A
businessman is given a run around if he decides to invest in Pakistan. At
present in our current tax system, a taxpayer who is already paying tax is
burdened with more taxes instead of bringing non-taxpayer individual into tax
net.

As a nation, we have to change our mindset. Our mind is full of negative
thoughts as our media presents sensational stories and invite so-called experts
who contribute in projecting negative thinking and negative national psyche.
Unless we have a positive 'can do' and 'everything is doable' mentality, it is not
difficult to progress.

We pray to Almighty Allah to help us and give us strength for further
improvement.

The Board also expresses its appreciation for valuable services, loyalty and
laudable efforts continuously rendered by the executives, staff members of the
company.

FORAND ON BEHALF OF THE BOARD

oy Z1A

Quamruddin Osmani Fakhruddin Usmani

Chairman CEO

Karachi:
25th April, 2019
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HAFIZ LIMITED

BALANCE SHEET (UN-AUDITED)
AS AT MARCH 31, 2019

[ ASSETS | 31-Mar-19 | 30-Jun-18 |
--------(Rupees)--------

Non-current assets

Property, plant and equipment 3,721,751 4,214,436
Investment property 453,023,692 453,023,692
Long term investments- quoted 1 1

456,745,444 457,238,129
Current assets

Trade debts - 783,600
Loans and advances 261,419 60,000
Deposits and income tax 2,961,474 4,058,398
Cash and bank balances 7,594,454 5,023,403
10,817,347 9,925,401
Net assets in Bangladesh 1 1
Total assets 467,562,792 467,163,531
[ CAPITAL AND LIABILITIES | 31-Mar-19 | 30-Jun-18 |
--------- (Rupees)--------
Share Capital and Reserves
Authorized
2,000,000 (2018: 2,000,000) ordinary shares of 20.000,000 20,000,000
Issued, subscribed and paid-up
1,200,000 (2018: 1,200,000) ordinary shares of 12,000,000 12,000,000
Reserves 443,688,070 443,251,503

455,688,070 455,251,503

Non Current Liabilities
Deferred liabilities 333,709 311,412
333,709 311,412

Current Liabilities
Trade and other payable 10,111,843 8,728,702
Provision for taxation 1,429,170 2,871,914
11,541,013 11,600,616
Contingencies and commitments - -
Total equity and liabilities 467,562,792 467,163,531

The annexed notes form an integral part of these condensed interim financial information.

7 2 57

Karachi . Muhammad Shahid Siddiqui  Fakhruddin Usmani  Quamruddin Osmani
25th April, 2019. CFO CEO Director
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HAFIZ LIMITED

PROFIT AND LOSS ACCOUNT

(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019

For the 3rd Quarter Ended For the Nine Months Ended

PARTICULARS 31-Mar-19 |  31-Mar-18 31-Mar-19 | 31-Mar-18

e (A 1) e | I (Rupees)--------
Rental income 2,634,188 3,812,391 8,325,073 10,990,369
Administrative expenditure 1,084,765 1,603,783 4,348,527 | 4,639,999
Financial charges 1,639 5,755 10,809 22,298

1,086,404 1,609,538 4,359,336 4,662,297

Profit before taxation 1,547,784 2,202,853 3,965,737 6,328,072
Taxation (487,325)  (814,809) _ (1,429,170) (2,152,758)
Profit after taxation 1,060,459 1,388,044 2,536,567 4,175,314
Earnings per share - Basic and diluted 0.88 1.16 211 3.48

The annnexed notes form an integral part of these condensed interim financial information.

%
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Karachi Muhammad Shahid Siddiqui  Fakhruddin Usmani  Quamruddin Osmani
25th April, 2019. CFO CEO Director



HAFIZ LIMITED

CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019

31-Mar-19 || 31-Mar-18

CASH FLOW FROM OPERATING ACTIVITIES | - (Rupees)----------
Profit before taxation 3,965,737 6,328,072
Depreciation 492,685 489,776
Provision for gratuity 22,297 21,560
Financial charges 10,809 22,298

525,791 533,634
Operating profit before working capital changes 4,491,528 6,861,706

Movement in Working Capital
(Increase)/decrease in Current Assets

Trade debts 783,600 544,320

Loans and Advances (201,419) -
582,181 544,320

Increase / (decrease) in Current Liabilities

Trade and other payable 900,594 370,529

Cash generated from operations 5,974,303 7,776,555

Payments for:

Taxes (1,774,990) (1,893,657)

Financial charges (10,809) (22,298)

Net cash inflow from operating activities 4,188,504 5,860,600

CASH FLOW FROM INVESTING ACTIVITIES

Fixed capital expenditure - (171,600)
Net cash (outflow) from investing activities - (171,600)
CASH FLOW FROM FINANCING ACTIVITIES

Loan from directors - (2,350,900)
Dividend paid (1,617,453) (1,406,725)
Net cash (outflow) from financing activities (1,617,453) (3,757,625)
Net increase in cash and bank balances 2,571,051 1,931,375
Cash and bank balances at beginning of the year 5,023,403 4,010,740
Cash and bank balances at end of the year 7,594,454 5,942,115

The annnexed notes form an integral part of these condensed interim financial information.

%
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Karachi . Muhammad Shahid Siddiqui  Fakhruddin Usmani  Quamruddin Osmani
25th April, 2019. CFO CEO Director




HAFIZ LIMITED

STATEMENT OF CHANGES IN EQUITY
(UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2019

Reserves

Un- Interest Revaluation
Share abpropriated Free Loan | reserve for Total Total equit
Capital Pprop from investment | Reserves quity
(loss) .
Directors property

Balance as at July
01, 2017.

Net Profit after tax
for NINE months
ended (July, 2017
to March, 2018).
Interest Free Loan
Payments

Final dividend for
the year ended
June 30,2017 @ - (1,800,000) - - (1,800,000)  (1,800,000)
Rs.1.50 per share
i.e. 15%.

Balance as at
March 31, 2018.

12,000,000 (303,621) 58,985,805 371,752,394 430,434,578 442,434,578

4,175,314 - - 4,175,314 4,175,314

(2,350,900) - (2,350900)  (2,350,900)

12,000,000 2,071,693 56,634,905 371,752,394 430,458,992 442,458,992

Balance as at July
01, 2018.

Net Profit after tax
for NINE months

12,000,000 14,864,204 56,634,905 371,752,394 443,251,503 455,251,503

ended (July, 2018 2,536,567 - - 2,536,567 2,536,567
to March, 2019).

Final dividend for

the year ended

June 30,2018 @ - (2,100,000) - - (2,100,000)  (2,100,000)

Rs.1.75 per share
i.e. 17.5%.

Balance as at

March 31, 2019, 12,000,000 15,300,771 56,634,905 371,752,394 443,688,070 455,688,070

The annexed notes form an integral part of these condensed interim financial information.
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Karachi . Muhammad Shahid Siddiqui  Fakhruddin Usmani  Quamruddin Osmani
25th April, 2019. CFO CEO Director




HAFIZ LIMITED
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Karachi

25th April, 2019.

NOTES TO THE FINANCIAL INFORMATION

(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019

Status and Nature of Business

Hafiz Limited (Formerly Hafiz Textile Mills Limited) (the Company) is a public limited Company
incorporated in 1951 under the Companies Ordinance, 1984.The shares of the Company are
listed on the Karachi Stock Exchange. The registered office of the Company is situated at 97,
Alliance Building, 2nd Floor, Moolji Street, Mereweather Tower, Karachi.

In the year ended 30 June 2013, the company has changed the name and nature of its business.
Previously the principal activity of the company was to deal in spinning of textile fibers and now
the principal actitivity of the company is to earn rentals on land and building.

Basis of Preparation

Significant Accounting Policies

The accounting policies adopted for the preparation of these Financial information are consistent
with those applied in the preparation of the annual published Financial Statements of the
Company for the year ended June 30, 2018.

The Company operates an unfunded gratuity scheme and full provision is made for liability for
gratuity payable to employees.

Gratuity dues are arrived at by multiplying the salary of each employee with the numbers of
years in service. Considering the financial condition of the company and basis adopted which is
for more realistic and actual, the company has not carried out actuarial valuation as required by

IAS-19.
Contingencies and Commitments

Contingencies

The company has a contingent liability of 1.12 million in respect of War Risk Insurance Dues for
the year 1971 imposed by Federation of Pakistan through its Secretary, Commerce. The
company has filed an Appeal with High Court of Sindh and the case is still in progress. As a
matter of prudence the company has provided a liability of 0.4 million.

During the year 1992, the company was served by a Notice form High Court of Sindh in respect
of termination of various employees. The notice says that company should pay 0.41 million as a
compensation to them. The management is hopeful that the the case will be in their favour.

Commitments

There is not commitment outstanding for the period ended March 31, 2019 (June 30, 2018: Nil).
General

These Financial Statements were authorized for issue by the Board of Directors of the Company
on 25th April, 2019.

Figures have been rounded off to the nearest rupee.

(%
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Muhammad Shahid Siddiqui  Fakhruddin Usmani  Quamruddin Osmani
CFO CEO Director




SHAREHOLDERS IMPORTANT NOTICES

Submission of copies of CNIC (MANDATORY)

Pursuant to the directive of the Securities & Exchange Commission of Pakistan Circular
No.EMD/D-I1/Misc/2009-1342 dated April 4, 2013, CNIC numbers of shareholders are
mandatorily required to be mentioned on dividend warrants. Shareholders are, therefore,
requested to submit a copy of their CNIC (if not already provided) to the Company's Share
Registrar, M/s.F.D. Registrar Services (SMC-Pvt.) Ltd. 1705, 17th floor, Saima Trade
Tower-A, I.I. Chundrigar Road, Karachi-74000.

Notice for unclaimed shares / Dividends

Pursuant to the requirement of Section 244 of the Companies Act, 2017 (the "Act"), now all
companies are required to surrender physical shares/dividends which remain unclaimed or
unpaid for over three years, as on May 30, 2014, to the Federal GovernMent.

As per Company's record, there are some outstanding / physical shares/ dividends in
respect of your above mentioned folio/account.

You are hereby requested to immediately lodge your claim to our share Registrar: M/s F.D.
Registrar Services (SMC-Pvt.) Ltd. 1705, 17th Floor, Saima Trade Tower 'A’l. . Chundrigar
Road, Karachi or our registered office:Hafiz Limited 97, Alliance Building, 2nd Floor, Moolji
Street, Mereweather Tower, Karachi, along with relevant documents in support of your
claim under a duly signed letter (in accordance with specimen signature recorded with the
Company):

Please note that if the Company does not receive a claim from you within the aforesaid time
period, then the Company shall proceed to deposit unclaimed physical shares / dividends in
its possession, with the Federal Government pursuant to the provisions of sub section (2) of
section 244 of the Act.

E-Dividend Mandate (Mandatory)
Under the provisions of Section 242 of the Companies Act, 2017 and the Companies
(Distribution of Dividends) Regulations, 2017, it is mandatory for a listed Company to pay
cash dividend to its shareholders only through electronic mode directly into bank account
designated by the entitled shareholders.

Shareholders who have not yet submitted their International Bank Account Number (IBAN)
are requested to fill in Electronic Credit Mandate Form and send it duly signed along with a
copy of CNIC to the Registrar of the Company M/s .F.D. Registrar Services (SMC-Pvt.)
Ltd. 1705, 17" Floor, Saima Trade Tower-A, |.|. Chundrigar Road, Karachi-74000, in case of
physical shares.

In case shares are held in CDC then Electronic Credit Mandate Form must be submitted
directly to shareholder's broker/participant/CDC account services.




HAFIZ LIMITED
97 Alliance Building, 2nd Floor, Moolji Street, Mereweather Tower, Karachi-74000.

Bank Account Details of Transfer for Cash Dividend
(Mandatory to provide)

NOTICE OF MANDATORY PAYMENT OF DIVIDEND THROUGH ELECTRONIC MODE

i) Shareholder's Detail

Name of Company

Name of shareholder

Folio No. /CDC Participants ID A/c No.

CNIC No*

Passport No (in case of foreign shareholder)**

Land Line Phone Number

Cell Number

2) Shareholder's Bank Detail

Tile of Bank Account

Bank Account Number (16 Digit) IBAN

Bank's Name

Branch Name and Address

*Please attach attested photocopy of CNIC

1. Itis stated that the above-mentioned information is correct, that | will intimate the changes in the above
mentioned information to the above addresses as soon as these occur.

Note: This is a computer generated letter and does not require signature.

**Please attach attested photocopy of the Passport

(Signature of shareholder)

KINDLY NOTE: COMPANY MAY WITHHOLD THE PAYMENT OF DIVIDEND OF A MEMBER WHERE THE
MEMBER HAS NOT PROVIDED THE COMPLETE INFORMATION OR DOCUMENTS AS SPECIFIED.

For any query, you may please contact us Tel # 02132440371 or email us at htm1951@hotmail.com

Thanking you.
S. Shafiq Hasan
(Company Secretary)
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