TANDLIANWALA SUGAR MILLS LTD.

BRIEF REVIEW
Dwear Shareholders,

Om behalf of the Board of Directors, it is my privilege to present 10 you the Unaudited
Financial Statements of your Company for the period ended March 31, 2018, The
auditors have reviewed these financial statements, as required under the Code of
Corporate Governance issued by the Secunties and Exchange Commission of Pakistan.

Salient features of the Financial Statements are as under:

The crushing season 20017-18 started during second half of November 2017 and the
Company managed to cam a gross profit of Rs 639 Million and a net profit after
operations amounting o Rs 357 Million, as compared to last comparative half year gross
profit of Rs 1.237 Billion and a net profit after operations. of Rs 873 Million, respectively.
The measures of the previous Government were very discouraging for the sugar
indusiry as the sugarcane procurement prices remained at Rs 180 per 40 Kg for the
season 2017-18 and in contrast, the sale price of sugar continued o be very low,
whereas the price for the calculation of sales tax on sugar persisied at Rs. 60 per Kg.

A substantial increase in other Income pertains to export subsidy on exports of sugar,
but unfortunately the entire rebate amount of Rs. 169 Million remains receivable
from the Government. The linance cost during these six months increased by 45%,
owing to carry over stock, but we stll managed 10 make payments to the financial
institutions and the sugar cane growers. Period under review is a very difficult year
for the sugar industry, due to leftover production, reduced sugar prices and delay in
any suppor from the Governmeni.
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TANDLIANWALA SUGAR MILLS LTD.

]

AUDITOR'S REPORT TO THE MEMBERS ON REVIEW [
OF INTERIM FINANCIAL INFORMATION

We have reviewed the accompanying condensed interim statement of financial position of
ms—nurﬁc—qﬂ-unuﬂmu-ﬂum
condensed
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ANDLIANWALA SUGAR MILLS LTD.

s CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)

EQUITY AND LIABILITIES

IO {200 7= 120 00 O shhewes, o R 10 ey

Share capital and reserves

Issued, subscribed and paid-up capital
Rescrves
Loan from Directons - smsecured

Non curreni liabilities

Long term finances - secured

Liabihitics azainst asscts subject o finance
kezse - secured

Advances from customers - wnsevured

- S2aff retirement benefirs

- Deferred taxanion

Current habilities
Short tevm borrowings - secured

Current portion of pon-curment abilites
Trade and other pavables
Imterest and mark-up accreed

Contingencies and commit ments

iU n-andited) { Andued)
31 March 30 Sepremiber
18 2007
Note Rupees Rupess
1 200, D00, 000 1 200000 000
LIT7. 063,000 | 1.177.063 000
293395162 | 3.067.892.022
1935050179 | 1.935.050.170
6046008 332 6, 150,005,192
6 | 2E9ESE || 2771.675.952
7 5. TTT. A 480 444075
- 554056748
9 555.TH 310560559
43728 E443.728
IA639352I6 L13L16]1%92
& [1.709344588 | | 10196025232
556397160 630532378
O 11864142457 || 2427068521
1M 241288 260315310
24360625 493  15353394]1. 741
10
MOTOSA9 0] IS5 3R 108.R2S

The anmeved posss from 1 50 25 form an imsepral pon of this condensad inserm finsncial informaon.

Lahore

September 06, 2018

Cheef Fnanczal Officer

Choef Executive
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Loas i2rm deposars

Current gisets

Stores. spare parts and loose wools

Swck-in-trade

Trade debts - considered good

Advances deposars, prepayvments and
other reccivables

Tax refunds dee from Government - mer

Cash and bank balances

Note

I

AS AT 31 MARCH 2018

iUn-aundited {Andited)

31 March 30 Sepeember
w18 2017
Rupees Rupees
MIH20.268 3795834019

112644035 124073188
14656384303  13.919.907.207
1093 345 283 1032646111
1645240046 | | 5.814.401.128
12 446 858 20.113.724
1257712942 843.723.068
585355267 529551342
109584 342 687,766,245
19413684738 11928201618
MOMNS69.041 15848 108815
Dwrecios
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TANDLIANWALA SUGAR MILLS LTD.

u CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
For the half year and quarter ended 31 March 2018

31 Mosch 31 March 31 March
Jlli M7 s 007
Note Rupees Repees Rupees Repess

Nt sales 16 SAM RIS 99 S0A005 29T L8 E0K RS

Cosz of sales TSI (6692 BI0L116) (B2 375 TY) (3725577 906)

Grruess. prodfin  boss | RIS 1IMWEETe (27151300 GBI

Adewmrgarmve cpemes (241235008 | (2129 =T | BL6TS T | 0S0E 200 )

Deszribenion cxpenses (232465 T3 | (1535200 569 | (2016552 | (117167, 4600

Ontrer macome 17 191065 135 6501 293 155209 918 522 715

CEZAMLM) (A3 6NS63) (LISl (2TLOSE 146)

Profit ! horss | froem operations 356515571 ETEMG 416 (12X 262 XX1) A 6T 133

Fmasce oo 12T | G57.986.E55)] | (2REET 215 | (221 .055.620)

Oy expemses - met - (26, T35.K17) 11157 662 (10910576

WMSILTI 6L T2 TIY)  ZITTINESE) (251.966.197)

| Lass)/ profit before tacation (133,996,560, SEHLTE (S AN 207 309536

Taanoa e - (AOLETT 5900 - (33090 531)

i Lass)/ profit after trotien (133,996, 560) LR053114 (B 172 210,105
Farnings per share -

Bansac amd dilmied (L1 iz 294 145

The anneved oote: from 1 w0 25 form an inteeral port of thes comdensad meerim Mnoecial infonmaton

Lahore

Scpiember 06, 2018

Chocf Fuancral Officer

Cheef Executve
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TANDLIANWALA SUGAR MILLS LTD.

m CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED) g
For the half year and quarter ended 31 March 2018

31 March 31 March 31 March 31 March

Wiz 2017 Wiz 017
Rupees Rupess Rupees Ropees.
Liowscs Wiprodin afier taation (1339%.860) 430530114 (ME992430 1722100005
(xher compeehensve income - - - -
Toeal comprehemsive (hoss ¥ moome
for the persod (133998600 L3B0G30101L  (ME9243L 1720005

The anseved moses from 1 w0 25 form an meegral pan of thes condenrsed mierim Tmancial mifonmaton

Lzhore
Sepiember 06, 2018 Chocf Fuancral Officer Cheef Executve Dwector




ANDLIANWALA SUGAR MILLS LTD.

.

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

For the half year ended 31 March 2018

31 March 31 Mach
s T
Mt Rupees
i Liesis) [ proéit before aasion (133, 9% 5600
Al srmmemrs for mow-rash ond oofer Gemmss
Fmamcr oot 49512731
Deprecminm om properts.. plant and egpapoent H.r AT ST
Prowision for Worker's Profis Pamiciporson Fand i
Prowisson for siafT rerinesems bemefies. .
Fetem on bonk deporirs I7 | (1 Sas
EXR SR _ITE
Dperating profit before working capital chapses BLINLFIS LIS IE1SIE
o rentis B8 CHFFERT GiteTL
Saores. spares pants amd koose woods LTS ITT (T2591181N
Seock-m-trade SMEIEINEY FE R0 SR 004
Trade deits - comsidervd pood (2333134 308060
Advanoss, deposits. propeviments and other reocivablies 413 959 K74 (216142 219
(DT RG] %R (EETE 66D 6TT)
Tac renase i cwrvenr Duabilinie s
Trade and other payables 6T IRE NI L RS g TSL
Cazh waed in operation (P TTASEL (3208 53] 360
SaafT resiresment benefits. posd (T TeY (1.681.T55)
Fnsnce cosz paid SI1L3TL65E 2ZT2059.135)
Tames paid (S5 30915 (GEERS 771
Agivamoes fiom CEsiOmeTS - BT (SR 151 (H)] 562 65T
Lo serm depuosins - mer 11 BT _E508
B2L349332 (5EESSC 913
et canh wed i operatiome (IBI7T.13 ) (4047 924 373)
Cash flow fi N : B
Capstal expenditare

10601 541 1591 365503
15631308

et carch wed b0 investing activities (1LERS 9% 593) (] 529 800 373)
Finsnce lexse Balbalinies - meT Fi IFL 455 (150 TS
Short torm bomrosmes - set LETAEI9 35T 5.965 K38 S0
Lomg tevm Mmamoes. obtamed L] 1. 2o a0 (N
Lo tammm firmsua sgd 6 | OTA36963Y | (276955 700y
et cash geperated from finsmcing sctivites IS4 93388 6913 T9E 148
Mt decreass [ incresse in cach and cach equivalents (SIRIR1. 92 1 2R607] 9%
Canh and cards equivalents al bepinming of the perod SX7.767.108 (32997 631)
Cash and cash equivalents at end of the period 9585 T 1253073867
Cash ond cash eguivalents comprise of the following-
- Canh and bamk balances L T BT i L
- Rusnnmng fomcmce 913 (139997547
SRS TG 1 353.073_ 86T
Thae ameced moles from 1 10 25 form e micyyal pat of thes condemned mitcrmm fmancal miformatxon.
Lahore - -
Sepicmber 06, 2018 Choef Frmancial Officer Cheef Executive Dwecton
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o CONDENSED INTERIM STATEMENT b

OF CHANGES IN EQUITY (UN-AUDITED)
For the half year ended 31 March 2018
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ANDLIANWALA SUGAR MILLS LTD.

J NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
For the half year ended 31 March 2018
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TANDLIANWALA SUGAR MILLS LTD.

5 Sirsaal ity off oot T,
Doz b sezsonal nanare of segar sepment. Operating results ae experied W furmse in the second half of the vear

U m-amdited o { Andited )
31 March 3 Sepeermber
1 T
6. Lomg term lsans - secwred Hupees Rupwes
Balance at beginming of the persod / vear 1175980 95 1409273928
Loans received during the period / vear 42w 2279.302.023
Repayments during the period | vear 127943693 1412595 556)
RRL LOLE L5 3275980395
Cment poriion presenied under
curremt fiahilitics (43R 6RE, 1380 | 504, MM 463 )
P L 1771675932
&l Type of lnans —_— —_—
Interest |k -up bosed bowms 3274548292 3196125775
Iskamic mode of fimancing 63995140 629149

3R S43432 358 074004
7. Liabilities agaimd awets subject Lo linance kease = ooowred
Durwer the perad. the Compam: v leees e b s 525 i {30 September X0 7- Bs. 400 mllaon) and
ropud Rs. $10K mullon (30 September 300 7: Ba. 2508 mallaoni. Asrous doe m ned Peechoe montts. amounte o Rs.
T 0 il 00 Sepmermibey 300 7 R, 9953 mmaliaon ) e suchaded i curvenn poron prosentod under curvenn bl

1L o-andined i Andmed )
31 March 30 Sepuember
s X017
B Shart term borrowings - socwred Rupstes Rupees
Tupe of short ferm borrowmmgs:
Imeress / mark - based boans 11,559 844 588 10, 196,005,232
Islamac mode of financing 150000000 =

11T 544 SRR 0L, 196,005 232

. B Trade and other payable I -
These mamnly nclude advances from customers amounting o Rs. 3. 09 16 mllson (30 September 3007
Rs. 2734 81 mulbon) and payable 1o growers agaim) purchose of sugancane amounting o Hs. 4.725.96
million {30 Sepaember 2017: Rs. 2314.435 mallon )

L8 Contingencies amd commilments

il Contingomcies
There i no material change m contingencies. from the sdied fimencial sasements of the Company for
the year ended 30 Sepiember X7 except fior the I anad s drciosed helow-

P

M2 et e it
i) Future capatal commmiments m respect of mport of moschmery and s rebaled components at
31 March 2018 amousted 1o Bs. 19742 mallon (30 Scptember 3001 7: Rs. 338 46 mullwn )
) The Company has groen a bank seranter with 1006 cash margn of Rs. 2 mallleon (30 Scpecmber
2007: Rs. 2 milllaom ) v the Excise and Tantion Depanmens for she expon of ethamod.
i) The amount of fumere [arah reaabk for [aeh finascing and the period in which these
payments will hecome due ane 2= follows:

AU - anndited | 1 Auncinted §
31 March 3 Sepecmber
s a7
Note Rupess Fupees
Mot later than one vear 30 BRE 004 ), ER5.084
Lty nhuan o v amd ool by theam five vears. B52436 96 252 514
125,909, 430 1I7.137.59%8
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| ek - STMSpemc L S L563.130
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Rezistered (e

M Gharn Khan AU hairman )

Mr Akbar Khan (Chied Executive)
A Haroon Khan

Mr Humaves Alhts Khan

Mrs. Rasheods Begam

Natonal Rank of Pakrstan [ omuted
MCE Bank Limited
United Bank Limited
Alled Bank Limaied

Bank Alfalah |umied
Habib Bank Lmited

The Bank of Punjab
Sonen Bank Limiied
Sandh Bank [ mmited

I. Bandial & Associases

35-A. Lugman Swrect. Zahwoor
Afindi Road, Lahore Cantt

My Humovun Alchtsr Khan
M Gharn Khan

Mir Tahar Faroog Mahk
Mr Khahd Ssddge

KPMG Tascer Hadh & Co.
Chartered Accountants

Corplnk (Privase) Limsted
1K Commerncial Model Town, Labore

Kanpwam. Tehsal Tandlomala,
Dhearact. Famababosd

Taumsa Road. Indus Highway.
era luman] Khan

Shah Jamal Rosd
Muzaifargarh
Kanjwam Tehsal Tandlusmwals
Dwstrct. Fassalabad

Shah lamal Road
Muraifarzarh

Kanpwam. Tehsl Tandhamala.
Dhstnct, Fassalabad

66-1. Galberg-T1. Labore
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