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MSC METROPOLITAN STEEL CORPORATION LIMITED
DIRECTORS' REPORT

In the name of Allah the Most Merciful and the Most Benevolent
The directors of your company are pleased to present the Half year report and the condensed interim
financial statements for the half vear ended December 31, 2018 together with the independent auditors'
report on review of condensed interim financial information to the members,
OPERATING AND FINANCIAL RESULTS
The Comparative financial results of the company are summarized below:-
December 31, June 30
2018 2018
—- (Rupees in ‘000) -

Sales-Net 10,169 55,287
Cost of sales (19,322) (86,858)
Gross loss (9,153) (31,571)
Administrative Expenses (8,226) (8,631)
Selling Expenses (-) (37)
Operating loss (17,379) (40,239)
Finance Cost (=) (11)
Other operating expenses (48) (24,736)
Other Income 32,173 45,091
Profit / (loss) before Taxation 14,746 (19,895)
Taxation (1,934) 2,983
Profit / (loss) after taxation 12,812 (16,912)
Eamnings / (Loss) per share - basic and diluted 0.414 (0.84)

In the half year your company has made sales amounting to Rs. 10,169 million as your company imported
various long product at competitive prices and dispatched into the local market.

Your company suffered a gross loss of 9,153 million mainly because of depreciation charge on our building
and plant and machinery amounting to 7.1 million. In the period of six months your company had to incur
capital expenditure on the modernization of plant and machinery, expansion of furnaces enhancement of a
load of K-Electirc and installation of SUI gas lines and substation as per company requirement.

The management is hopeful to provide the best quality products in the market at competitive prices, and
because of our diversity in products we are likely to achieve profitability at a very carly stage.

For and On behalf of the Board

Karachi T higé Frecutive Officer




. REANDA I.z
Reanda Harcon Zakaria & Company
Chartered Accountants

TOTHE MEMBERS OF METROPOLITAN STEEL CORPORATION LIMITED
REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

Tntroductian

We have reviewed the accompanying condensed imterim statement of financial position of Metropalitan
Steel Corporation Limibed ("the Company) as at December 31, 2018 and the related condensed intenim
statement of profit or loss and other comprehensive income, condensed interim statement of changes in
equity, and condensed interim statement of cash flows, and notes 1o the financial stements for the six-
monith period then ended (here-in-after referred 1o as the “intenim financial statements”™). Management is
responsible for the preparation and presentation of this interim financial staiements in accordance with
secpunting and reporting standards as applicable in Pakistan for intenm financial reporting. Our
responsibality 1s o cxpress a conclusion on these financial statements based on our revicw.

Scape of Review

We conducted our review in accordance with Intermational Standard on Review Engagements 2410,
"Review of Interim Financial Information Perfprmed by the Independent Auditor of the Entity™. A review of
interim financial statements consists of making inquirics, primarnily of persons responsible for financial and
accounting maters, and applying analytical and other review procedures. A review is substantially less in
scope than an awdit conducted in accordance with International Standards on Auditing and consequently
does not enable us (o obtain assurance that we would become aware of all significant maticrs that might be
wdentifeed in an audin. Accordingly, we do not express anaudit opinion.

Basis for Qualified Conclusien

We were unable to substantiate trade debts, claims recoverable, advances to supplicrs, accrucd liabilities,
advances from customers, unclaimed dividends, mark op accrued on finance lease, liabilitics against assets
subject 1o finance lease and other income ttaling Bs, 161,932 million respectively due to non-availability of
records and being old in nature. Consequently, we were unable to determine whether any adjustments to
these amounis were necessary,

Qualified Conclusion
Except for the adjustmenis io the interim financial statcments that we might have become aware of had it not
been for the siluation described above, based on our review, nothing has come to our atiention that causcs us

to believe that the interin financial statements is not preparcd, inall material respects, inaccordance with the
secounting and reporting standards as applicable in Pakistan for imerim financial reposting.




. REANDA I.'z

Reanda Harocon Zakaria & Company
Ghartered Accourtants

Emprharis of Hereris)

W drawr attentinn oo

il Tooie 12 w e e Goanciol shiements, which indicates Dt the Commpany has incoered amss
lngs of Bs, 9211 (Dec 31, 20172 Ra 12,997 million and has incurred after tax profic amoonnting o
Rs 15268 iDec 31, 2007 after tax loss of Bs, 35.713) million, These conditions along with other
matters set forth in note 1.2, indicate the existence of material uncenainty that meay cast significant
deublen the Compuany's wbilily (o contioue a5 0 going concermn,

i} The tact that the intzrim financial statements sre nod suthenticated by the Chief Financial Oficer as
reguired] by the Companigs Act, 2007 because the swme wis ool appodnled ull the date of
anthorization ot the acermpanying interim financial statements.

Cnor conclusion iz not qualified in respecrof above marters.

Oifier mafter

The fpures of the condensed inlerim prodl or loss and olber comprebensive weome [oe the three monthes

ended December 31, 2018 and 2017 have not been reviewed a3 we are required to review only the

curmlative fipures for the six months period ended December 31, 2014,

The engagrement pariner on the review resulime in this repoent on inlerim foeecial stelements 13 Farhan
Ahmed Memon,

o Bk B Qloriy s

Reanda Haroon Zakaria & Company Place: Karachi.
Chartered Accountants Dated: 27-Feh-20110

o




MSC METROPOLITAN STEEL CORPORATION LIMITED

METROPOLITAN STEEL CORPFORATION LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

ASAT DECEMBER 31, 2018
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MSC WMETROPOLITAN STEEL CORPORATION LIMITED

HWETROQPCHITAN STEEL (R PORATIY LIMITED

CONDENSEDR INTERTY PROFIT OR LOSS AND OTHER COMWPREHENSTEE FYCOME (I ALTITEDR)

FOR THE HALF YEAR ENDED DECEMEBER 31, 2018
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MSC METROPOLITAN STEEL CORPORATION LIMITED

METROPOLITAN STEEL CORPORATION LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITEIDY
FOR THE HALF YEAR ENDED DECEMBER 37, 2118

Ao CASH FLOWS FROM OPFERATING ACTIFITIES

Fralid ¢ {laes) o tay
Adjustnients far:
Ideperesiarae
Luse oo saly ol long Loon inselsizenls
Dividand
I'ro@t un shurl e investmesi,
Liabilstie: written back
Wirire down of seack-in-trade
Warking caplial chaspes
(Inerease) ¢ decrease in current ssscets
Amek-m-mnds
Trade debes
Advanzes erd ofher receivahles
Depnsics
Imorease | [decrease) in cocrent linkdlities
Trads and cther myables

Gty paiid
Tazes pagl - ool
Mgl oonk memeraled Irem operalimg solivilivy

B, CASH FLOWS FROM IVESTINVG ACTIFITICS

Acriiiaition of procerly, At and s
Acklition 12 ganiinl woeks (o pre s - el
Fracests fiom sale of 'rasg r2rm nseshnents - nes
L.nng tent IMESTmEra made
Froifics om shar tam invecmant recemsi
[rrvidend received

Nel cush used in imvesding sclividies

€ CASH FLOW FROM FINANCING ACTIFITIES

Mel inerease in cash umd cash eyuivalents

[Cash ond cash equivelent at the heglnming of the period

Caush wosl cash equivalent at the emd of the period

Haly Vear Ended
Ihcermiber 31, Tonoamier 3
JaiK T
ama --le; TR e p——
14.7dis (30,4280
T.ELR 12,718
A% o
{17
{8} -

- 42,388
21455 180
11,111 11534

bR (2,361)
THT 12423
{3,159 1AL
[EDR EY (35,200
{127 {11} 4]
A.565 E.033

- {200

{3,350} i
5458 7817
) (18321
(T3 -
25,502 PERITHY
{2312
m -
167 =
{2.9%9) (6,632
1453 993
1 5073
1 5,970

The gy e mevizs fram | o 23 fanm an ineegral part of these condensed mdsriny finaicinl stotenzns

-

tivi: CHiEaT

-

f.ﬁﬂ*’*'i‘

frecier




MSC METROPOLITAN STEEL CORPORATION LIMITED

METROPOLITAN STEEL CORPORATION LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUAITY (UN-ALDITED)
FOR THE HALTF YEAR ENDED DECEMBER 31, 2008
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MSC METROPOLITAN STEEL CORPORATION LIMITED

METROPOLITAN STERL CORPORATION LIMITED

NOTES TOTHE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-ALDITED)

FOR THE HALF YEAR ENDED DECEMEER 31, 2018

T LEGAL STATLS AND (PERATIONG

Li

1.2

Mletrogolitan Btee] Comortien Timitzd (the Cormgsansy ] was incorporated om Ausust 24, 1955 a5 0 public
Tt company. The shamws of the Comipany are quobad on Pakisian Stock Buchange Lirnited, Th
Ciwnpany iz a mametactvrer of stecl products such as torsteel, rithed bars, wire rodz, bailing hoops. mild
und special steel wires, tomsmission tovwers und cold profiles. The remistered office of the Company is
situnted ar 706, Progressive Plazn Beoomont Road, Farachi

Durmgs the cwrremt pestond, the Comnpany s menrred gross logs of Ry, 9,133 (December 31, 3017 5 By,
13997 million and carned aftcr tax profit sinccntig o Ts, 122812 (Thocember 31, 2007 © after tax loas
of Ea 35.715) million resulting in sccumalated prodit of Bs, 20483 (Tuae 50, 2008: 141200 million
Huwewver, weith respact to basincas eyele of the Company, production activitics have completcly been sha
dowm,

Thege corditionsaleng with othes modtens set forh indicace the existenee of ngaterial unceramnty thet may
casl sigr feant doubl about the company's abalivy b continue = 2 gmng concem.

HMivaeewer, the mumazmrneot of the Company hes preparsd thess condensed miterim finoneial sklements o
wiing coreem basia due o the Tollowing reasens:

wl Purther, the Comopomy bos plon to revive itz business on ils own lind of 4,13 Acnes by resuming
];:rc_u:lul,:lir_ln uehsities i the loresseahle g I:|'r|.I Trq5.1.||lli-||g ];m;xlu{:l'iqln plimlz 11:|'rnr|:|-' Cald Prodile,
Mild Seec] Wire and Special Siecl Wire, In this nespect, the comparsy Tas incared capital cxpendinee
of B 22565 million till the reporting date. Tracing the peried, So Ges and Blecteicity connoctions
were approved by the relevant authoritiaes,

& Muoregver, the Compemy has siarted reneruting revenoes throwgh sale of its sinck-instrade to varions
buwvers al opmpeliive prices and e managermend is of e view thal e Compary il geneme
afficient reveres msuhseguend vears that will be wsed 1o omplele the cvl works relued o
inztallation of abores menticned wire plants and procarcment of maccrials.

e The cfpany his e g ferm mvestments aregunting o Ry, 25913 million Gor revenoe
gemeration anel has shiorl e invesiernenls aoncunting 0 B, 12,287 millon tn mezt warking capilal
Tequircnicots by disposing them ones te prodaction activities will be roaumed.

2 HAXLY (M PREFARATINY

&l

Iheser comemsed ioterim oaocial skements of the Company foe the six moaths period ended Decernber
A0, 2018 hes hoon prepanad in aceordance with the requirements of the Taemational Acscanting Standand
5 - "Interim Fisacial Reposting' and provigsions of amd dircctives isseed wodes the Coimpanics Aet, 2017
ithie Act). In casc whers Tequircments ditter, the provisions of o drectives ssued tnder the Act bave

bizen tollowed. Q




MSC WETROPOLITAN STEEL CORPORATION LIMITED

3

22 These condensed inerin hnancial datemenis are wpraodited bol subjoet 1o Tniled 8zops eview by
apditoes. These condensed intzidm hnaicial aatesmens do aor ircleds all of the infoiration and
disclosures requiredin the fimancial sxafcmeaits, and showld be read in conjurclion with the Company’s
arriaal financial staceiments for e vear ended Toee 30, 2008,

23 These condensed iotorim financis] staicments kevee been prepaved wder "historical cost comvention,

24 These condenzed inferim finemeial sinfeneots are presenied o Pakistond Fupees, wiuch is olse the
Compemy's functionsl surmrency,

23 The comparstive condenscd inrerim statemcnt of finaneial position presentod has becn catracted from
annal financial statements for the vear ended Jane 30, 2008, whereas the comparstive condenaed ivterim
profit o loss and othes compechensive income, eondensed imetim cash Now statement avd eondensed
ittarim ataterent of changes in aquity hawe hoor extracted froim the onandited condansed imerim
financial statements forthe six montha coded Decembers 1 2017

SIGATFICANT ACCHUNTING FOLICTRS

The accoumntie policies and the mebods of computation sdepled m the preporalion of thass contlengedl mlerm
Imanceal shlernents are the saree as these apphied m e preperaion of the memenld staerments for the year
concled Tune: M3, 2008,

Cortain standarda. amendments and imerpretaiong W the approved accounling sfandards are effective
secounting patipds heginming on er afler Tuly L2008 bt dre congidered ol to be tefevant oe lave dny
sigmificant eMect on the Compainy's operation and ate therelore nol detailed in (heze condensad inerine lnancial
AlalEmenla.

ESTIRIATES

The preparation of teese condensed inteeing Ninancial statements incoaformity wilh approved accounting
srandands regquires managethent Lo ke estimates, assumplions and use jadgmnts that alTect the applicatien of
podicics and reported anounis of asscls and liabilities ard income and capenses, Estimates, assumadions and

Judgments are confinuslly cvalusted and arc bascd oo historical cxpericnce and other fagtors, incloding

reagoisalble cipoctations of fuhue cverts, Bovisions o acopanting cstinetes ane icepenised prospectively
comimencing from the poriod of evision.

In preparing these comdensed interim finameial slalemenls, the siemificant jodgments mede by memogrement 10
applyiny the Compuny’s sccovmting policies and the key sources of esimazfion and veceriinty wese the sime as
those that appliesd to the finoocinl staterenis oz at aod for te vear eoded June 30, 2008 except as follows,

Change R QeeonnERE exrmeie:

uring the curfenl perisd, e Compainy has changed e sccounbing esbimabe with tespect o e e of
clepreciation off buildings on lepse hold Tanad and plant and machisern Provioesly, the mae of deprociation was
0% per anmum which hes been ceerenged o 3% pee 2wmm. The Company esimnsies thal the revised mais
teflesiz theremmer inowhich ecomomoe benalits frorm veing the sseets bre omsumed, Flad the estmale nol been




MSC METROPOLITAN STEEL CORPORATION LIMITED

chanped, the copreciation charge for the period would have becn ipcrcased by Bs. 7066 million with
corresponding decrease o profit before t=x. The impact of change m accounting cstimate could not be
determnined with respect to futire penicds as addifions and dispesals of buildings ca lepschold land and plant
and machinery for forure periods would affect the ooeeant of change in occounting cstimate.

The Cormpany's finarcial risk management objestives and polisics ame eongistent with those diselescd in the
firainzial stabements as at and for the year cided Twne 30, 2008,
(L armaaeliedd) {Aivelizzal
Dhecember 51, S B

T MNifR
Noge - - - - Nupees i 000 - - -
4 PROPERETE PLANT AND EQUIPMENT
Foftowiryr adelivions were made doving the peviod
- Mant and machinary - A
= 1|.-""".\,.|'Iil\.‘lll.".'\, H =
- Capital work in progress - civil saorks TAES 755
1237 7.123
Rpvalmmiing surply - ret - Q3 =2
Depreciation charged for the period 1218 31435
5 LONG TERM INVESTWENTS
Awatlabie for sle - ln grefed shares at falr vale
Carrying vislue 31452 275
Unrealized (lassh !/ gain on rameasuroment {6,039} A4l
M | IE 03 4454

5 A fwie value theeneh progit or fosy
(U a—aureditel} {delived]

D 34, Sune F1, Do 31, SJigrwe 20
s 2E 2013 2iarE
NWrermsher of Shares = = == Rnepares der W= - - =
BE50.000 - Fayji Cement Company Limited e fri) | -
Takistan Tndeenational Bulk
750000 - Terminal Limited #,112 -
- 95400 Faup Fertilizer Corrpany Lid - Q454
25013 0,434




MSC WETROPOLITAN STEEL CORPORATION LIMITED
§ STOCK-IN-TRADE

Fraw materials Td 08 B350
[as: Provigion Tor wrile doawn ol <inck 1o mel releakle value (201 (52 (20,051
SdArzh s, 248

7 TRADE DEBTS

Considercd good T 47470 56,714

74 This amourt weluces recervahle morespect of dower plant amoaniing to Bs, 3240555 (une 30, 2008 By,
24555 ) millian supplied o Mol Electric Power Coorrperty Limiled amcd B, 19551 Clume 30, 200 8 By,
125515 malhan recervable fiom WAPTIA, which wese challenged by the Company i the imgarsble
High Coun of Sindh. The decigion in these law goits has notl been rensdared till the issmnce of this
coilensed intarim Anancial report, The legal adviser of te company Tag giver apinion of faveurable
outeomme, 2ecordingly, no pravizion las been made against these receivahles,

(Un-mredived) (A rived

December 31, o i
20 Mis
& CLANY RECOVERABLE Note  ---- Ropeex in 000 - - -
Cansidersd good 199,994 10 Trind
Caongidered doulilul 51 LL1H B (10E5107
51,154 %1184

&/ This amount repregents recoverable in respect of cxcise duty agoregating Bz, 81,154 million paid by the
Compary on billets supplizd by Paldstan Slesl bills Corporation (Privore) Limited during the period
comnmicncing [WES-AD o DRI -92 purseant to SRO 732 (1WVED which was challznged by the Company in
the Honewrable High Coort of Sindh dorieg 19492, The said swit waes dismissed by the single Judee hench
of Hemaurakle Coort of Sindh on June 01 2006, The company has made appeal againae the decision
Before the Henowakle High Coart of Sindh. The management of the company cxpeets favourabls
oilepme an the basds of appeal procids. Acormbingly, the company hag nol made provision in this
condensed milenn fancal reporl (Un-andited) (udited;

Mevember 37, e S
2078 ETES

¥ ADEANCES - o - Rupees in TS - - -

Comsivhered good
Advairees
- suppliors .yl 3,083
- against transfer of land 50185 1,825
- others 20 20H)

5312 5204

®




MSC METROPOLITAN STEEL CORPORATION LIMITED

(L n-mrelivedd} (A cedively
Mocember 37, Feergs A0

2E 20
fo IS -- -~ Rupees in 000 - - -
Pty
With CDC S0 il
With K-Elecimic 3,150 -
3.241 ]
I SHORT TERM INFESTMENT
At tair value through profit or Less 12,387 AT
Kles Uarenlized  Fair vaine
As it § df:rﬂf:,_. rederptions J":! ::' ii_ oaim as ot 31 a5 ar 37
Nawee of Investee Saly, 2008 ::r during tre ﬂ‘?&;ﬂ Tt December,  December
- veur 2018 2008
e e R | P —— -
Al-Aroeen Islamic
Cash Fund TR 1,00K) 27,500) 11,179 K006 12,275
Al-Amesn Islamic
Sowereien [Fund R e 12 e - 12
37879 1,012 27,500 11,3491 56 12,287
fLim-aadien) fAuliieall
Dhecemher 34, e 00
T8 200E

Node = === Hupees in 0 - .-
{2 TAX REFUNDE DUE FROM GOVERNHENT

Imcermes s relundahble a9l -
Sales tax refundable 5. Th] T3
5,452 7317
I3 CASH AND BANK BALANCER

$ish in hanad 1 15

Cash st bank - in curTent accoumis 13 B0

11.1 3,302 513
13,1 These camy matkup at the rore ramging berwzen 2.4% to 4% per annum (Joee 20, 2008 2.25% o 2.5%

per armurny. The depaesils are pleoed with bank wnder slamic banking wrrangements,

®




MSC METROPOLITAN STEEL CORPORATION LIMITED

14 DEFERREDR ILTARNATY
Dicfzrred tax Hakilicy - net

144 Deferred inx Habilly - net

Phedueritde remporery differences
Prioaisianes for stares, spunss andd laose bpals
Provisions for gtock-m-rade
Prisvisions [ clanns recoverahle
Liahilities againar assets sulyject o fnance leas:

lax pmsey
Miniram tax imipact

Taxahfe fenepormy differmugey
Acpeleraced i deprecintion

Dictzrred tax asaen - net

Phefermed tas wsset met recosmixsmi

Tarirdie fentporary dlfferences
Tewaluatien surplag o proparty, plant and equipoent

Urmaslieed {luss] £ gon en remeasuremenl ol inyvesimenl

available for sale

Naoie

i = manalidealy {Aucliiel]

December 51, Jume 3,
mix M08
- - - - Repoas In 000 - - -
207 35,187
{1, BT {5 i
(5,623} {3,824)
(33,267} 134,455}
15,%75) {6,188)
(302,774} (43,592
{4, T4 {4,744}
(361,057) (373,781
6,124 65 163
(291,833) (308,520
201 K33 1,570
31,908 15053
1,65} 134
3, 217 35,187

4.2 Deferred tax asset os ot Deconber 51, 2018 to the exteot of Be, ZR1ESS (June 30, 2008 Es, 3085200
millign haz not keen recognized a5 the Compary does ot expect to renerote sulficient taxable prolils m

lreaseahle Talune Hﬁu.'rnsl which such benelils cm ke abibizoet.

13 TRADE AND (VHTER PAFARLLY

Truele creditors

Accreed liabilitics
Adwanes from Cusmers
Imczmmie Tax p:l'_-,':l'j!t:
Payablc to EORI

{Hher

Note

._
Lnona
I

flin-andited)  (Audied)
Becember 31, S B
g ik
= == = Rupees fo W0 - - -

e 1,160
5,178 35.4%4
1,802 1,583

- a8
4,331 4331

741 £

13143 1332

4]




MSC METROPOLITAN STEEL CORPORATION LIMITED

13, ¥ During the period, the amownt has been writen back ag the management consider it oo more payahle.

15,2 Tnchudes Drircetar remanzration payahle amownting oo Ba. 2385 (Jore 30, 2008 Ra 1.5) millicn.

Tin-araited) {dyited)
December 31, June 3L

nrs 2iE
Nuare - -- - Rupees in W - - -
M SHORT TERW BORROWINGS
From Director - vnaecared 1.1 2.0 2000

fod Tepresents inlerest free ban ohtamed from direclor of the company o meet the working capibal
requirersient and 1 pavahle on demard,

(L R-aurdited) fd el
Mecembar 31, Supe A
2008 2006
Note -~ - Rupies in 9 -- -

17 INCLATMED DIVIDENTD 171 1,273 1473

I7T Acearding o soction 244 of the Companies Act, 2017, all vnelaimed dividend for a pericd of thrcs vears
shall ke credited to Fedzral Govemment account after servimpe 00 days’ notice to sharcholdzrs. Mo sach
natice is scree by the company ag compery iz m process of idenritying the sharcholder and then
gepordingly procedume wall b adopted.

T8 COWTINGENCIES AND COMMITMENTY
T8 T Cuntingencies
Thess wers ri changes it contingareies sinee the Last sudiced Gnancial siatements,
182 Compuilfmients

There were oo commiments bmshing on the company v on the reporhng date,

Half pear Ended {rarter Ended
Dec-1¥ Dec-J7 Ther-15 Lee-17
- - - Rupees in P - -
9 SALES - NET
Enles 11,898 13,134 11,898 15,134
T Bales 1ax {1,7249) [1,967) (1,719) (1,967
10,169 11,147 JIINTETD 10,167

®




MSC WETROPOLITAN STEEL CORPORATION LIMITED

i TRANSACTIONS WITH RELATER PARTIES

Balated pariies molude mojor shoreholders, associoted imdertakings, key memapement persorme| and thedr close
tamily memnkers. Period end balsmoes of reloted parties ore disclesed in melevont noles o these comdensed
milerim finunecinl staberments, Following runsactions ovcurrsd during the period;
{1 R=gretitead) {Anired)
December 31, Sue 3

2ars 204E
-- - - Bupees in WH- - - -
Key manarement persamnel
Mry. Lizmo Mobmoed AN Mabker
Short erm borrowing obtained dodieg the poriod G0 -
short venn borrowing repend durime the peod 600 -

2 CORRESPONTHNG FIGITRES
Coerespanding figures bave beon sesarranget S reclassied, shenevernecassaty, for the puspose of compliance,
corppaerisonr and betler presentation,

22 GENERAL

Figures howe Decn rounded-off to the acarest thovsands of nupess,

23 BATE O ADTHORIZATION FOR L5500

These condensed nlerm finamcial slalements were anthorised for dssue on 2TFeb<200% by the Roard of
Diteetots of the Cornpiany,
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