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DIRECTORS’ REPORT

The Directors’ of the Company presented before the Shareholders their report alongwith [nterim

Financial Statements of the Company for the period ended December 31, 2018.

During the period under review, the Company continued renting its premises and earned a gross
revenue of Rs. 21.52 million as compared to Rs. 18.32 million in the corresponding period last
year. The Company earned gross profit of Rs. 19.88 million as compared to Rs. 9.78 million in
corresponding period last year. This increase is due to increase in the value of its investments in

the associated Company.
The following comments are being offered on the Auditors’ observations contained in their report.

The auditors have pointed out that the provident fund has not been kept in a separate bank
account. In management point of view, the number of members of provident fund drastically
reduced to 10 only. Majority consists of Security staff. Considering the turnover of the staff, the
trustees have decided to retain the liquid funds to pay any final settlement and/ for advance to
members. Such a small amount cannot be invested anywhere, an early redemption will be

penalized and it will not be beneficial for the members. Currently the Company opted for gratuity.

We wish to thank to the shareholders for their support. We are pleased to record our appreciation
of the services rendered by the employees of the Company and hope that same spirit of devotion

will continue in future.

For and on behalf of the Board
Lahore Chief Executive
February 28, 2019
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MUDASSAR EHTISHAM & CO.
Chartered Accountants

Independent Member Of Geneva Group International
(Switzerland)
GENEVA GROUP INTERNATIONAL

SWITZERLAND

INDEPENDENT AUDITORS’ REVIEW REPORT

To the members of Kohinoor Industries Limited
Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim balance sheet of KOHINOOR INDUSTRIES
LIMITED (“the Company”) as at December 31, 2018, and the related condensed interim profit and loss account,
condensed interim statement of comprehensive income, condensed interim cash flow statement and condensed
interim statement of changes in equity together with the notes forming part thereof, for the six- months period
then ended (here-in-after referred to as “the condensed interim financial statements™). Management is responsible
for the preparation and presentation of these interim financial statements in accordance with approved accounting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on
these interim financial statements based on our review. The figures of the condensed interim profit and loss
account condensed interim statement of comprehensive income for the quarters ended December 31, 2017 and
December 31, 2018 have not been reviewed, as we are required to review only the cumulative figures for the six
months ended December 31, 2018.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed
interim financial statements consists of making inquiries, primarily of the persons responsible for the financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
cnable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Opinion

The company operates a defined contribution plan i.e. provident fund for all its permanent employees. The
contributions are made to the fund by the employees @ 7% of basic salary and cost of living allowance.

The Company is deducting provident fund contributions from salaries paid to its employees. Its own contributions
for the year are also expensed out in the profit and loss account of the relevant year. However, the company does
not recognize any liability for provident fund related benefits payable to its employees. The funds collected are
also relocated out of the business. Above practice also constitutes departure from applicable laws and regulations
including Section 218 of Companies Act, 2017, which requires depositing relevant amounts within fifteen days in
a special account to be opened for this purpose. The Company is following the same practice since previous
several years. We are unable to quantify the financial Impact of the above on the financial statements since no
information was shared with us in this regard.

Head Office: Islamabad Office: Multan Office: Faisaiabad Office:

50/2 Lawrence Road, Room No. 2, 2nd Floor, Room No. 29, 1st Floor, Hajveri OfficeNo.1, 1stFloor
Lahore - Pakistan. Pacific Centre, F-8 Markaz, Islamabad.  Arcade, Kutchery Road, Multan. Noor _Cer’t:tqr.OPEgSR Mujahid
Tel: +92-42-36370219, 36363613 Tel: +92-051-2263636 Tel: +92-061-4500967, 4500968 HWF, Wy d. »
Fax: +92-42-36363614 Fax: +92-051-2853536 Fax: +92-061-4780067 : 85032

/ . . . . Fax: + 1-850324
E-mail: info@mudassarehtisham.com  E-mail: yasir@mudassarehtisham.com  E-mail: wagas@mudassarehtisham.com Ea-;\ailz irfgzn‘(%‘mudassarshﬁsham.oom



[ ] MUDASSAR EHTISHAM & CO.

[ | Chartered Accountants
Indapendent Member Of Geneva Group International
GENEVA GROUP INTERNATIONAL (Switzerland)
SWITZERLAND
Conclusion

Based on our review, except for the effects of the matter described in the Basis of Qualified Opinion Section of
our report, nothing has come to our attention that causes us to believe that the accompanying condensed interim
financial statements as of and for the six months period ended December 31, 2018 is not prepared in all material
respects, in accordance with the approved accounting standards as applicable in Pakistan for interim financial
reporting.

The engagement partner on the audit resulting in this independent auditor's report is Mr. Mudassar Raza.

/
N
ON
30
Mudassar Ehtisham & Co.
Chartered Accountants

Engagement Partner: Mudassar Raza
Lahore: February 27,2019




KOHINOOR INDUSTRIES LIMITED
BALANCE SHEET AS AT DECEMBER 31, 2018
Dec 31, 2018 Jun 30, 2018

Note Rupees Rupees
Un-audited Audited
ASSETS
Non current assets
Property, plant and equipment 5 2,950,244 3,122,553
Government taken over concerns 6 - -
Investment property 7 802,860,585 802,860,585
Long term deposits 8 166,376 368,876
Long term investment 9 6,804,000 9,497,250
812,781,205 815,849,264
Current assets
Loans and advances 10 28,000 77,536
Other receivables 11 20,000 216,020
Tax refunds due from Government 12 12,036,098 13,362,423
Cash and bank balances 13 15,231,530 5,389,403
27,315,628 19 045,382
TOTAL ASSETS 840,096,833 834,894,646
EQUITY AND LIABILITIES
Share capital and reserves
Authorized capital
40,000,000 ordinary shares of Rs. 10 each 400,000,000 400,000,000
Issued, subscribed and paid-up capital 14 303,025,430 303,025,430
Reserves 15 187,394,755 187,394,755
Surplus on revaluation of fixed assets 16 651,264,077 651,264,077
Unappropriated (loss) / profit (703,389,836) (716,145,840)
438,294,426 425,538,422
Non- current liabilities
Advances against rent 5,215,503 -
Current liabilities _
Trade and other payables 17 22,866,163 30,354,473
Short term loan from directors - unsecured 18 353,682,503 353,682,503
Unclaimed Dividend 1,034,826 1,034,826
Provision for taxation 19 19,003,412 24,284,422
396,586,904 409,356,224
TOTAL EQUITY AND LIABILITIES 840,096,833 834,894,646
Contingencies & Commitments 20 - -
The annexed notes form an integral part of these financial statements
1
po \_4

(CHIEF EXECUTIVE OFFICER) (CHIEF FIN 1AL OFFICER) (DIRECTOR)




KOHINOOR INDUSTRIES LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

QUARTER ENDED HALF YEAR ENDED

Oct-Dec-2018 Oct-Dec-2017 Jul-Dec-2018 Jul-Dec-2017

Note Rupees Rupees Rupees Rupees

Un-audited Un-audited Un-audited Un-audited
Revenue 21 11,855,738 9,651,087 21,523,383 18,326,569
Other operating charges 22 143,360 (8,225,937) (1,638,631) (8,545,231)
11,999,095 1,425,150 19,884,752 9,781,338

Operating expenses

Administrative expenses 23 (3,673,194) (4,987,182) (6,888,750) (10,234,595)
8,325,901 (3,562,032) 12,999,002 (453,257)
Finance cost A4 (7,404) (8,427) (13,734) (17,367)
Share of profit / (loss) from Associate 9 (710,360) (1,554,813) 1,054,619) (2,964,869)
Profit / (loss) before taxation 7,608,137 (5,125,272) 11,930,649 (3.435.493)
Current (1,293,383) (1,415,794) (2,028,210) (1,703,056)

Prior Year 2,853,565 2,853,568 -
Profit / (loss) after tax 9,168,319 (6,541,066) 12,756,004 (5,138,549)
Un-Appropriated loss brought forward (712,558,155) (748,815,327) (716,145,840) (750,217,844)
Un-Appropriated loss carried to financial position 5703.389.8362 (755,356.393) (703.389.836) (755.356.393)
EARNING PER SHARE-BASIC AND DILUTED 28 0.30 (0.22) 0.42 0.17)

The annexed notes form an integral part of these financial statements

o
(CHIEF EXECUTIVE OFFICER) (CHIEF IAL OFFICER) (DIRECTOR) /
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KOHINOOR INDUSTRIES LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED DEC 31, 2018

Net Profit / (Loss) for the half year

Other Comprehensive Income

Total Comprehensive (Loss) / Income

The annexed notes form an integral part of these financial statements

(CHIEF EXECUTIVE OFFICER)

QUARTER ENDED HALF YEAR ENDED
DEC 31,2018 DEC 31,2017 DEC 31,2018 DEC 31,2017
Rupees Rupees Rupees Rupees
Un-audited Un-audited Un-audited Un-audited
9,168,319 (6,541,066) 12,756,004 (5,138,549)
9,168,319 (6,541,066) 12,756,004 (5,138,549)
(CHIEF FINANCIAL OFFICER) CTOR) /



. KOHINOOR INDUSTRIES LIMITED
CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED DECEMBER 31, 2018
DEC 31,2018 DEC 31,2017

Note Rupees Rupees
Un-audited Un-audited
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 11,930,649 (3,435,493)
Adjustments for:
Depreciation 172,309 195,949
Share of profit / (loss) from Associate 1,054,619 2,964,869
Provision for short fall in value of investment 1,638,631 8,545,231
Finance cost 13,734 17,367
2,879,293 11,723,416
Profit before working capital changes 14,809,942 8,287,923
Effect on cash flow due to working capital changes
Other receivables 196,020 (178,200)
Loans and advances 49,536 (117,500)
Advance against rent 5,215,503 -
Long term deposits 202,500
Trade and other payables (7,488,310) 1,085,744
(1,824,751) 790,044
Cash generated from operations 12,985,191 9,077,967
Finance cost paid (13,734) (17,367)
Income tax paid (3,129,330) (2,646,321)
(3,143,064) (2,663,688)
Net cash from operating activities 9,842,127 6,414,279
CASH FLOWS FROM INVESTING ACTIVITIES - -
CASH FLOWS FROM FINANCING ACTIVITIES
Short term loan from directors - unsecured (5,797,198)
Net cash used in financing activities - (5,797,198)
Net increase / (decrease) in cash and cash equivalents 9,842,127 617,081
Cash and cash equivalents at the beginning of the Period 5389,403 1 746,555
Cash and cash equivalents at the end of the Period 151231’530 2,363,636

The annexed notes form an integral part of these financial statements

w

v
(CHIEF EXECUTIVE OFFICER) (CHIEF FINANCIAL OFFICER) (DIRECTORY”
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KOHINOOR INDUSTRIES LIMITED
“y STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Balance as at June 30, 2017

Total comprehensiv e profit / (loss) for the half year

Balance as at December 31, 2017

Total comprehensive profit for the half year
Balance as at June 30, 2018
Total comprehensive profit for the half year

Balance as at December 31, 2018

‘The annexed noles form an integral part of these financial statements

"HIEF EXECUTIVE OFFICER)

Capital reserve Revenue
Share capital Surplus on U e Total
Share Pr. Revalustionof | UPaphropriate

fixed Assets profit/

L —
303,025,430 187,394,755 651,264,077 (750,205,187) 391,479,075
- - (5.138,549) (5.138,549)
303,025,430 187,394,755 651,264,077 (755,343,736) 386,340,526
- - 39,197,896 39,197,896
303,025,430 187,394,755 651,264,077 (716,145,840) 425,538,422
12,756,004 12,756,004
303 025 430 187 394 755 651 264 077 (703.389.836) 438,204 426

(CHIEF FINANCIAL OFFICER)

(DIRECTOR) /
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KOHINOOR INDUSTRIES LIMITED
NOTES TO THE FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

1 STATUS AND NATURE OF BUSINESS

Kohinoor Industrics Limited is a public limited, quoted company incorporated in Pakistan under the
Companies Ordinance, 1984. Its shares are quoted on Pakistan Stock Exchange. The principal activity of the
company was to manufacture and sell varn.

Board ol Directors in its meeting held on April 30, 2008 decided to close down the business as due 1o ingrease
in prices of raw material and other inputs without increase in Yarn sales prices in the Jocal and international
market, the operation of the textile unit had become uneconomical and huge losses were expected to arnise if
the business was carried on

Factory building has been leased out to other industnal units whereas school building 1s also rented.
Subsequently the company has amended its memorandum of association to inciude leasing out of its building
as and when considered fit vide Sub-Clause 1l of Memorandum of’ Association is authonzed to lease and let
out on hire it's business premises as when it is considered tit

2 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim linancial reporting. The accounting and reporting

International Accounting Standard (1AS) 34, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017,

Provision of and directives issued under the Companies Act, 2017
Where the provision of and directives issues under the Companies Act, 2017 differ with the requirements of
IAS 34 or IFAS, the provisions of and directives issued under the Companies Act. 2017 have been followed.

These condensed interim financial statements have been subjected to limited scope review by the auditors, as
required under section 237 of Companies Act, 2017 and should be read in conjunction with audited annual
financial statements of the Company for the year ended June 30, 2018.

3 SIGNIFICANT ACCOUNTING POLICIES

The sigmificant accounting policies and the methods of computation adopted in the preparation of these
condensed interim financial statements are consistent with those applied in the preparation of audited annual
financial statements for the year ended June 30, 2018

There are certain IFRSs, amendments to published standards and interpretations that ar¢ mandatory tor the
financial year beginning on July 1, 2018. These are considered not to be refevant or to have any significant
effect on the Company’s financial reporting and operations and are, therefore. not disclosed in the condensed
interim financial statements.

Taxes on income in the interim periods are accrued using tax rate that would be applicable to expected annual
profit or loss.

4 ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these condensed interim financial statements are in conformity with the approved
accounting standards requires the use of certain critical accounting estimates. It also requires management to
exercise its judgment in the process of applying the Company’s accounting policies. Esimates and judgments
are continually evaluated and are based on historical experience and other factors, including the expectation of
future events that are believed 10 be reasonable under the circumstances. Actual results may difYer from these
estimates

During the preparation of these condensed interim financial statements, the significant judgments made by
management 1n applying the Company's accounting policics and the key sources of estimation and uncenainty
were the same as those that applied to the audited annual financial statements of the Company for the year
ended June 30, 2018



5 PROPERTY, PLANT AND EQUIPMENT

KOHINOOR INDUSTRIES LIMITED

December 31,2018
COST ACCUMULATED DEPRECIATION
Book Value
PARTICULARS Ason July 01, | Additions / Transfers Re‘valuaﬁon AsonDec3l, AsonlulyoOl, | djustments For Transfers | ASon Dec3k, 6‘;?;’ RATE %
2018 Disposals Adjustments 2018 2018 Half Year 2018 2018
Own:
Furniture and fixtures 1,357,000 1,357,000 555,705 - 40,065 595,770 761,230 10
Office equipments 3,383,000 - - 3,383,000 1,385,373 - 99,881 1,485,254 1,897,746 10
Vehicles 9,647,115 - - 9,647,115 9,323,484 32,363 9,355,847 291,268 20
14,387,115 - - 14,387,115 11,264,562 - 172,309 11,436,871 2,950,244




o

s

s1

PROPERTY, PLANT AND EQUIPMENT

Kohinoor Industries Limited

30-Jun-18
.................................................. e
COST ACCUMULATED DEPRECIATION
Book Value
PARTICULARS For As On
As on July 01,| Additions / Revaluation | As on June 30,] As on July 01, As on June RATE %
2017y Disposals Transfers Adjustments 2018 20|7y Adjustments the Transfers 30,2018 June 30,
Year 2018
Own:
Fumiture and fixtures 1,357,000 - - - 1,357,000 466,672 - 89,033 - 555,708 801,295 10
Office equipments 3,383,000 - - - 3,383,000 1,163,414 - 221,959 - 1,385,373 1,997,627 10
Vehicles 9,647,115 9,647,115 9,242 576 80,908 9.323.484 333,631 20
14,387,115 - - - 14,387,115 10,872,662 - 391,900 - 11,264,562 3,122,553
2018 2017
Depreciation charge to admin expenses for the year as under Rupees Rupees
Administrative expenses 391,900 446,681
391,900 446,681




KOHINOOR INDUSTRIES LIMITED
NOTES TO THE FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

7.1

Dec 31, 2018 June 30, 2018
Note Rupees Rupees
Un-audited Audited
GOVERNMENT TAKEN OVER CONCERNS (CONSIDERED DOUBTFUL)
Balance as on July 01, 27,229,339 27,229,339
Less: Provision made (27.229,339) (27,229,339)
6.1 The company had filed a writ against Ittchad Pesticides Limited, Kala Sliah Kaku and Federal Govenunent of Pakistan with regard to the

amount due. As per legal advisor letter dated 10-09-2013 the claim of Company stands rejected by Civil Judge vide judgment dated 19-06-
2013, Amount recoverable stands fully provided for.

6.2 No interest has been accounted for in the current period on the above amounts due from/to government taken over concems, as the debt is
doubtful of recovery.

INVESTMENT PROPERTY

Balance at the beginning of the year

Land 698,660,000 665,403,123
Building 104,200,585 99.253.163
802,860,585 764,656,286

Fair value gain

Land 33.256.877
Building 4947422
802,860,585 802,860,585

This represents company land and building transferred from fixed assets at fair value. Whereas the fair value of land and building is valued by an
independent valuer as at June 30, 2018 PKR 802,860,558 (2017: PKR 764,656,286)

LONG TERM DEPOSITS

Long term deposits 166,376 368.876

Long term investment

2,835,000 (2017:2,835,000) ordinary shares of Rs.10 each

Balance at the beginning of the year 9,497,250 20,128,500
Share of (loss) profit of associated company (1,054,619) (4,286,479)
Impairment (loss) / reversal of impairment loss (1,638,631) (6,329.348)

(2,693,250) (10,615.827)
Share of other comprehensive income/ (loss) of associated company (15,423)
Less dividend

(15.423)
6.804.000 9.497.250
LOANS AND ADVANCES
Advances to:
Employces:
Un-secured, considered good 28,000 77.536

28.000 77,536




KOHINOOR INDUSTRIES LIMITED
NOTES TO THE FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

1 OTHER RECEIVABLES

Rebate/claims and central excise duty receivables

Less: Provision of rebate/claims and central excise duty receivables

Rent and other receivables

12 TAX REFUND

Sales tax deposits

Income tax deducted at source

Less: provision for doubtful recovery

12.1 These are made up 2s fallows
Opening balance of advance tax
Paid / deducted dunng the period
Adjustment of Income Tax return

Adjusted last year provision

13 CASH AND BANK BALANCES

Cash in hand

Balance with banks:

in current accounts

Cash and cash equivalents

14 SHARE CAPITAL
Authorized
40.000.000 ordinary shares of Rs. 10 cach

Issued, subscribed and paid-up capital
12,095,482 ordinary shares of Rs. 10 each

18.207,061 issued as fully paid bonus shares out of reserves

15 RESERVES

Capital- Premium on issue of shares

Dec 31, 2018 June 30, 2018
Note Rupees Rupees
Un-audited Audited

10,647,437 10,647,437
(10,647,437) (10.647.437)
20.000 216.020

20.000 216,020

4,236,934 4,236,934

12.1 21,284,391 22,610,716
25,521,325 26,847,650
(13.485.227) (13,485,227)
12,036,098 13 362423
22610716 21,363,919
3.129.330 5410318
(1,611,423)

(4.435.655) (2.552.098)
21.284.391 22,610.7t6
124,591 304,004
15.106,939 5.084.739
15231530 5389408
400.000.000 400,000,000
120,954,820 120,954,820
182,070,610 182,070,610
303.025430 303,025,430

e e T e————ple

187,394,755

187.394 755

187,394,755

187.394.755




KOHINOOR INDUSTRIES LIMITED
NOTES TO THE FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

16

20

SURPLUS ON REVALUATION OF FIXED ASSETS

Revaluation surplus of land

Opening balance

Add: Adjustiment as a result of fresh revaluation

Deficit on other assets

Revaluation surplus of building

TRADE AND OTHER PAYABLES

Trade creditors:

For expenses

Tax deducted at source
Sale tax payable - ONO
Advance for rent
Workers welfare fund

Workers' profit participation fund

SHORT TERM LOAN FROM DIRECTORS - UNSECURED

These comprises of:

Interest free Short term loan from directors

PROVISION FOR TAXATION

Opening provision

For the year

Adjusted last year provision

CONTINGENCIES AND COMMITMENTS

Note

Dec 31,2018 June 30, 2018
Rupees Rupees
Un-audited Audited
629,277,383 629,277,383
629,277,383 629,277,383
(3.097.355) (3,097.355)
626,180,028 626,180,028
25,084,049 25.084.049
651,264,077 651.264.077
1,537,957 3,985,935
11,346 139,281
20,642,050 20,642,050
- 5,215,503
303,106
371,704 371,704
22866163 30,354,473

353.682.503

353.682.503

24,284,422 19,527,300
2,028.210 7,309,220
(7,309.220) (2,552,098)
19,003,412 24,284,422

There have been no changes in the contingencies and commitments as disclosed in the annual financial statements of the company for the year ended

30th June 2018

PSX (Pakistan Stock Exchange) via letter Ref. No. PSX/ Gen-5244 intimated that a listed company can be placed in default segment if independent
auditor issue qualified opinion indicating material uncertainty relating to going concern. Further it was also intimated that it has been observed that the

company operations have been suspended which could also lead to placement of company in default segment.

The company via letter dated Nov 22, 2018 submitted a reply to PSX that the auditor had already drawn their attention that the qualified opinion was

not given due to material uncertainty about going concern. Furthermore, the company also clarified that the company is in the business of leasing its

property and the same has not been suspended. The £ of the e

y is confident that the above matter will be resolved.



¥

KOHINOOR INDUSTRIES LIMITED
NOTES TO THE FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Dec 31,2018 Dec 31,2017
Note Rupees Rupees
Un-audited Un-audited

21 REVENUE
The company had ceased the commercial operation w.e.f 12th October, 2007 and all of the stocks were disposed off. Refer to Note No. 1.

Wl e Company has camed income from renting out its premises.
21,2 Rental Income 21523 383 18,326,569
21,523,383 18,326,569

e m—llll

22 OTHER OPERATING CHARGES

Provision for short fall in the value of investment 638 631 8,545,231

1,638,631 8,545,231

23 ADMINISTRATIVE EXPENSES

Staff salaries, wages and benefits 4,582,874 6,839,921
Travelling and conveyance 19,950 19,020
Printing and stationery 34,344 120,205
Telecommunication 162,097 129,850
Postage & telegram 37,751 18,736
Legal and professional 709,125 891,462
Electricity and Gas 131,805 84,132
Staff uniform 20,800 -
Advertisement 49,300 163,500
Vehicle & running & maintenance 40,805 29,826
Entertainment 143,738 126,568
Rent, rate and taxes - 1,512,352
Staff Welfare 24,180 14,870
Misc Expenses 44,426 29,300
Workers Welfare Fund 303,106 -
Repairs and maintenance 409,140 58,904
Depreciation 172,309 195,949
65885!750 10,234,595

24 FINANCE COST

Bank charges and commission 13734 17,367
13,734 17,367

25 EARNING PER SHARE-BASIC AND DILUTED

Net profit after taxation 12,756,004 (5,138,549)

Weighted averag ber of ordinary shares
issued and subscribed during the period 30,302,543 30,302,543

Eaming per share-basic and diluted 0.42 (0.17)
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KOHINOOR INDUSTRIES LIMITED

NOTES TO THE
FOR THE HALF

FINANCIAL INFORMATION
YEAR ENDED DECEMBER 31, 2018

Dec 31,2018
Note Rupees

Un-audited

26 TRANSACTIONS WITH RELATED PARTIES

26.1 Transactions with related partics

26.1.1 Key management personnel

Interest fr

cc¢ short term loan repaid

26 1.2 Other related parties

Red Com

munication Art (Private) Limited

Advertising expenses
Pak Elektron Limited

Renual Income 971,766
Faisalabad Grammar School
Rental [ncome 392,040

26.2 Balances with related parties

26.2.1 Key management personnel

Short term loan payable to directors 353,682,503

2622 Assoginte

Kohinoor Power Company Limited

Long term investments 6,804,000

26.2.3 Other related parties

Red Com

munication Art (Private) Limited

Payvable Balance -

Faisalabad Grammar School

Recervabl

26.3

¢ amount -

All related party transactions are approved by the audit committee and the Board of directors of the Company.

Dec 31, 2017

Rupees
Un-audited

5,797,198

163,500

2,156,220

353,682,503

9,497,250

424,950

196,020



' KOHINOOR INDUSTRIES LIMITED
NOTES TO THE FINANCIAL INFORMATION

FOR THE {IALF YEAR ENDED DECEMBER 31, 2018

27

27.1

27.2

28

REMUNERATION OF CHIEF EXECUTIVE OFFICER AND DIRECTORS

¢ hxe.f Direclors Executives
execulive
No. of persons
Dec-18 1 6
Jun-18 1 6 1

There was no remuneration paid during the year to Chief Executive and Directors except Executive of the company (June

2018: Rs. Nil)
Dec-18 Jun-18
Rupees Rupees
Un-audited Audited
Executives' remuneration:
Managerial remuncration . 3.801.420
3,801,420

No meeting fee was paid to the directors and chief executive during the period (June 2018: Nil).

FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

Financial risk factors

The Company’s activities expose it to 8 vanicty of financial risks: market risk (including forcign exchange risk, interest rate risk and price risk). credit

risk and liquidity risk.

There have been no significant changes in the risk management policies since the year end.

‘The condensed interim financial statements does not include all financial risk management information and disclosures required in the annual financial
and junetion with the C y's audited annual financial stateinents for the year ended should be read in conjunction with the

Y ¥

Company's audited annual financial statements for the year ended June 30, 2018.

Fair value measurement of financial instruments
The carrying values of all financial asscts and liabilities reflected in the condensed interim financial statements are a reasonable approximation of their
fair values.

“The table below analyscs financial instruments carried at fair value, by valuation method. The different levels have been defined as follows:

Quoted prices (unadjusted) in active markets for identical assets or liabilitics [Level 1).

Inputs other than quoted prices included within level | that are observable for the asset or liability. cither directly (that is, as prices) or
indirectly (that is, derived from prices) [Level 2.

Inputs for the asset or hability that are not based on observable market data (that is, unobservable inputs) [Level 3).



KOHINOOR INDUSTRIES LIMITED
NOTES TO THE FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Level 1 Level 2 Level 3 Total
Assets - Recurring fair value measurement
Financial assets at fair value through profit or loss
6/30/2018
Short term investments 9,497,250 9,497,250
12/31/2018
Short term investments 6,804,000 6,804,000

There was no transfers amongst the levels and any change in valuation techniques during the period.
29 DATE OF AUTHORIZATION

These condensed interim financiat statements were authorized for issue /027/[ viby the Board of Directors of the Company.

(CHIEF EXECUTIVE OFFICER) (CHIEF FINANCIAL OFFICER)

"
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