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DIRECTORS’ REVIEW

Direclors are pleased to present the condensed interim financial statements of the
Company for the six month period ended December 31, 2018.

OPERATIONS

During the period under reviews company’s tumover is registered at Rs.330.964 million
as compared to Rs.291.436 million in last comesponding period. This unprecedented
sales of six month period is attributed to finalization of new sales contracts and revival
of export sales.

During the first quarter of the current financial year manufacturing process was delayed
due to overhauling of plant which consumed almost two months time period to bring the
facility back in to production. This idle part with respect to production process caused fo
increase cost of production of the period under review and company could hardly post
profit before tax at Rs 0.490 million only.

The auditors’ review report contains emphasis paragraph to draw attention towards the
going concern basis of accounting. In this regard management's assessment is detailed
in note 2 in the annexed half yearly condensed interim financial statements.

FUTURE PROSPECTS :

On finalization of sales contracts with our potential customers and with the revival of
exports, we assume that company’s financials will reflect some more better results in
the period to come.

ACKNOWLEDGEMENT

We really acknowledge the efforts of all our employees and friends who are contributing
to strengthen the company.

« On Behalf of the
j S M u':"r{ “am A
IBRAR AHMED KHAWAJA AJA IMTIAZ AHMED
Director Chief Executive &
Managing Director

Lahore:
February 28, 2019.
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INDEPENDENT AUDITOR'S REVIEW REPORT

To the members of Leiner Pak Gelatine Limited

Report on review of Interim Financial Statements

Intreduction

We have reviewed the accompanying condensed interim statement of financial position of
Leiner Pak Gelatine Limited as at December 31, 2018 and the related condensed interim
statement of profit or loss, condensed interim statemen! of comprehensive income.
condensed interim statement of changes in equity, and condensed interim statement of cash
flows, and notes to the financial statements for the six-month period then ended (here-in-after
referred (o as the “interim financial statements’). Management is responsible for the
preparation and presentation of this interim financial slatements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reparting.
Our responsibility is to express a conclusion on this financial statements based on our
review. The figures of the condensed interim statement of profit or loss and condensed
interim statement of comprehensive income for the three months ended December 31, 2018
and 2017 have not been reviewed, as we are required to review only the cumulative figures
for the six months ended December 31, 2018.

s f Rovi .

We conducted our review in accordance with International  Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”. A review of interim financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audil conducted
in accordance with Intemational Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements is not prepared, in all material respects, in
accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reparting.




Emphasis of Matter

We draw attention to Note 2 in the interim financial statements, which indicates that the
Company incurred a net loss of Rupees 3.383 million during the six-month period ended
December 31, 2018 and, as of that date, its accumulated loss was Rs. 11.120 million and its
current liabilities exceeded its current assets by Rupees 82.049 million. As stated in Note 2,
{hese events or conditions, alongwith other matters as set forth in Note 2. indicate that material
uncerainty exists thal may cast significant doubt on the Company’s ability to continue as a

going concemn. Our conclusion is not modified in respect of this matter.
&£

Lahore M. Almas & Co.
Date: February 28, 2019 Chartered Accountants

The engagement pariner on the review resulting in this independent audit
Mohammad ljaz.
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LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2018

(Un-audited) (Audited)
December 31, dune 30,
2018 208
Note e Rupees in thousand.....
EQUITY AND LIABILITIES
Share capital and reserves
Share capital 7 75,000 75,000
Rewvenue Reserve:
Accumulated loss (11,120) (7,737)
Capital Reserve:
Surplus on revaluation of propearty, plant
and equipmant 278,914 278.914
342794 346,177
Non-current liabilities
Liabilities against assets subject to finance leasa B 955 1.043
Current liabilities
Trade and other payables 22931 143,023
Unclalmed dividend m 771
Mark-up accrued 3445 2,908
Shart tefm bomowings ] 238,954 221,160
Current portion of Habiities against asssts subject to
finance lease 8 503 (5]
472,984 366,548
Coniti ies and commi 10 - =
816,733 715,768
ASSETS
Non-current assets
Property, plant and equipmant kil 425543 414175
Intangible assels 12 = o
Long term daposiis 255 255
Defamred taxation 13 - -
414,430
Current assets
Stores. spare parts and loose jnols 42818
Stock-in-trade 197,264
Trade debls 14,672
Advances 1,736
Trade deposits and short temm prepayments 2,182
Other receivables 19,457
Advance income tax-net 22,502
Cazh and bank balances 607
301,339
715,769 i
The annexed notes from 1 to 18 form an integral these condensed imarimrmanclal statements.
. I bl 4.4
A E| IBRAR AHMED KH. MUHAMMAD J.IVI.ID-‘
LAHORE Chiel Executive Director Chiaf Financial Officer
DATE: February 28, 2018 & Managing Director



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DEGEMBER 31, 2018

Cost of sales m% 251,045 %m @g%

Gross profit H 281 7,

Other income 205 1
y ECE % R Y — 19,283

Distribution cost 1,185 2,34 55

Administrative expeneas 28,835 26,671

Offer operaling axpenses 112 1,269

Finance cost 9,166 5,608

Taation

(Loss) | prafit afier astion

{m]rmwm-mmmlﬂuma 15 (0.45) w

mmmm:wlammmmmﬁmmmmmmmm

- 5
Jobbond G
{BRAR AHMED RH. MMAD JAVAIL
Executive Birector Chiel Financial Officer

DATE: Fehruary 26, 2012 & Managhng Direcior




LEINER PAK GELATINE LIMITED

CONDENSED muﬂamwmmma {UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2018

ﬂlmﬂ-ﬂ ﬁm

December 11, D

“%ﬁzﬁr—%r-m——

{Losal ! prof atter tedon (-] 12,928 [4.028)
i s £ pariad 38 TG 2828 2
The annexsd notes from 1 1o 18 fiem an inisgi o fnanciol

LAMORE
DATE: Fabinanry 26, 2013 & Munagiog Dbecinr

sl



_Share capitsl  Flsvenus Reserve Capial Reserve
Issued, (TR o L st
subscribed and profit | """"‘;:
paid up shars pecumulabed m”"’“‘
oot o fos) Siprme Total
s e el .. Rupees in thousand............ s
“Balanca an at July 01, 2017 re-stated 75,000 aren) 278014 350,133
mamwuuwmw 3 ;
andad 31 December 2017 = (2.770) . (2770)
Balance as ot Decsmber 31, 2017 ro-stated | M GE— L — )
Balance as a0 July 2018 75.000 7.an g LA 148,177
i Total comprahensive loss for the six manths pariod g
wrvdoe 31 Ducomber 2018 - (3.383} = (3.383%
! Balance s= at 31 Dacamber 2018 S— . JS— L — L —
Tha annexed nobes from 1 19 18 form mn intogrl part of da w fi '} m
N Qg e
BRAR AHMED R WUHANMAD JAVAID
LAHORE Chief Exacutive Direcio’ = Chit Financisl Offcer
DATE: Fabruwy 28, 2012 & Managing Direciar
Y




LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2018

Six months Six months
period ended period ended
December 31,  December 31,

w8 w17
= in thousand.....
CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation 430 5,048
Adjustments for :
Depreciation 6,090 5,737
Provision for employee relirement benefits 1427 1,320
Finance 9,166 5,606
Gain on disposal of operating fixed asset - (521)
Provigion for Workers' Profit Pariicipation Fund 32
Provision for Workers' Welfare Fund 50 381
16,765 92,812
Operating profit before changes in working capital 17,255 17,860
Changes in working capital
{increase) / decrease in current assats:
Stores, spare parts and loose lools 654 1.780
Stock-in-trade {50,071) (63.161)
Trade debts (25,393) 11,510
Advances (2,119) 1,348
Trade deposits and short lemm prepayments (2512) 718
Other receivables i 9 13
Increase [ (decrease) in curment Rabilities
Trade and other payables 86,183 26,556
Cash generated from / (used in) operations . . 24088 (3,365)
Finance cost paid (8,555) (5,774)
Payments to provident fund (1,476) (932)
Taxes pald (6,608) (5641)
Workers' Welfare Fund paid (214)
Sales tax payments : (6,170) (3.420)
Net cash generated from / (used in) operating activities 12189 (18,348)
1

Additions to propery, plant and equipment (17,458) (6,728)
Froceeds from disposal of property, plant and equipment LW 650
Net cash used in investing activities (17,458) (6,078)
CASH FLOW FROM FINANCING ACTIVITIES
Repaymen! of Hablities against assets subject to finance lease (274) (173)
Dividend paid } - (68)
Procesads from short-term financing from barking comparies 9163 16,720
Proceeds from short-term financing from related pariies 8631 10,000
Net cash generated from financing activities 7 17,520 26,479
Net increase in cash and cash equivalents 1241 1,055
Cash and cash equivalents at the beginning of the period 57 1,880
Cash and cash equivalents at the end of the period 1948 2845

The annaxad notes from 1 1o 18 faem an integral part of these condensed interim financial statemants,

LAHORE
DATE: Fabruary 28, 2019 & Managing Director




LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2018 (UN-AUDITED)

1 The Company and its operations

Leiner Pak Gelaline Limied (e Comgany™] was incofporated in Pakistan on 14 February 1883 as & public imited
Compiny. The reglskred office of the Company s slvated al 17-G, Gulberg Il, Lahore and manufacluring tacliity is
focated ot 18 Kilometer, Shahvah-e-Pakistan, Kala Shah Wake, District Shetkhupura, The Company s lsted on the
Pakistan Stock Exchangs. This principal acvity of the Company is manufacturing and ssie of geiatne and di-calcium
phosphate elc., produced from snimal bones

2 GOING CONCERN BASIS OF ACCOUNTING

During the slx months period ended Decamber 31, 2018 the Company ncurrad & nat joss of Rupees 3.383 million and,
as of that date, itz accumulated loss was Rupees 11,120 millien snd its-current lisbibiles sxceeded Itn curmeni assels by
Rupess 62,049 million, These evenis or conditions indicale that o material uncertainty exists thal may cast significant
doubl en ihe Company's ability o continue as @ geing concerm any, thersfore; the Company miay be unable 1o reskize is
assets and discharga is liablities in the normal course of busness.

Due lo the propased use of onergy conservation measwas and fulur procurement of mw materials dirsdt from the
source by avaiding the midde man role, the spproved fnancial prqa.born therefore, show improvements and
prafilsbifity. Further, keeping in wiew the following factors, the g 1t the G wil o
bo a going concam.

Thens s continued demand for the products of e Company Demand of "Hala!l" Gelatine exists in
foreign and local markets as “Halall Gelaline is equally consumad in Muslim and nop-MusEm
eountries. After renewal of sales confracts with big customer s and devaluation of Pakistan Rupee,
the lacal as wall &5 export sales respoctively ars axpecied to inorease in folure.

Trers is continued financial support of the Company's sponsors. The sponsons’ of the Gompany
hawe inductsd Rupees 43 833 million (June 30, 2018: Rupess 35.302 milion) nerest fres Ioans
up to Decamber 31, 2018 They are also commitied 1o induct furiher funds, if the need anses, 1o
address any liquidity issues for smooth operations.

Apart fram the sforemantionad factors there are also postlive Indicaits as por these amdmed intertm financial
siatemants as mantionsd belmy:

al Inoramse in production and sales over the Rst panod;
bl The existence of new sales ordars along willh advance payments recsived thers agamst, and
o} Continuous existence of profits befor taxation since July 1, 2014 to date.

These condensad intenm financial statamants have, thersfors, been preparsd using going concarm basis of pecounting
and, accordingly, do not Include any adjustmants relating to realization of Its assets and the liquidation ai any labilities
that might be necessary shauld the Company be unable to continue as-a gaing concam.

3 Basis of preparation
31  Statemant of compliance

These condansad intenm fi i have been p in e Wil the o a&nd reaporting
standards as applicable in Pakistan for inteeim financhal rn'pamlln The aceounting and i as i
in Pakisian for interim financial reporiing comprise of:

= Intematonal Accounting Standard (IAS) 34, Interim Financial Reporting, issued by he. Intemational Accounting
Stangards Board (IASB) as notified under ihe Companies Act, 2017; and
= Provsions of and dirsctives Bsued under the Companies Act, 2017,

Where the provisions of and directives sued undar he Companies Act. 2017 differ with the requirements of IAS 34, the
pravisions of and directives ssued under the Companies Act, 2017 have been followed.




LEINER PAK GELATINE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2018 (UN-AUDITED)

32 The comparative ¢ d interim statemant of fin Nﬂ'ﬂﬂ ad in these condensed intarim
nits has been 'i'umh uuu.dmdlbd il stat of the Company for the year ended June
30, 2018, reas ipa ! ,‘Iﬂhrin  of profit or ioss, condensad intenm siatement of

comprehensive nsed interim of changes In equity and condensed intedm statement of cash
mmmmmw condansed interim financial statements for the six months ended December 31,
2mr,

1 The figures of the sh months ended December 31, 2018 are being submitisd to the sharenolders, and have been
subjectad to fimited scope raview in accordance with Section 237 of the Companies Act, 2017.

33 These cor Imterim fi ial m-mwmwnmmmmm
freehold Jand at revalusd amourt. In these fi ial axcept for the of cash flows, all ransactions
have been accounted for on acorual basis: %

34 fems ncuded In cond d interm financial are me d using thi cumency of the primary economic
mﬂhmmw The d Interim are d in Pakistan
Rupees, which is the Company's i I and pr ition o ¥

4 Significant accounting palices
The sccounting polickes and methods of o jon adopied In the preparation of this condensed interm financial
mmmﬂnmmﬂmwwﬁmwamamiwuwmmtmmmmm
30 Juna 2018 except as detailed in note 4.1 below:

41 mnmmmmmwwmmmwamm
during the half year ended December 31, 2018,

IFRS 8 - 'Finsnclal Instruments’ and IFRS 15 - ‘Revenus fom Contracte with Customars’ are-applicable for the
accounting periods beginning on or after Juty 01, 2018

Based on e recommendation of the Insitute of Charered Accountants of Pakistan (ICAP), the SECP has, vide its.
notification 228 {1} / 2019 cated Feburary 14, 2019, deferred the applicablity of IFRS © for réporting perjodiyear ending
an or after June 30, 2019, Early adoption of IFRS-9, hawever, is permittsd, !

Howaver, the agplication of above standards do not have sny significant impact on the Company's fnancial reporting
and, therefore, have not been presantad in these condensed interim financial statemants.

42 Standard and 4 to published apg d antil ds that are not yet effective during the
half year ended Docembor 31, 2018,

There ara carain pew standards and amendments to the approved accounting standards that will be mandaiory for the:

] Company's annual accounting periods begining on or afler July 1.2019. Howaver, these amendmants will nol have any
| significant impact an the financial reparting of the Company and, therefore. hava not heen disclosed in these condensed
Intarim financial statemants:
5 Judgernts, sit it .

The preparation of he condensed intenm financisl statements in conformity with: approved accounting standards
! mmmmmm.Msmwmmm-MMummmm
l and reported amounts of assets. liablities, income and expenses. The estimates and associated assumplions and
’ judgmants are based on historical experience and varlous ofhar factors that are belleved io be reasonable under tha
circumstancas, the resull of which forms the basis of making [udgments sbout camying value of assets and labilites that
\ ane not readily apparent from athersources. Aclual resulta may differ from these astimates.

i and -nmmnymmmmmmmﬁmmmd
intarim financial statements are the same as those applad In prep af the p wj annial published financial
wmﬁﬂwbummhrmaym:m 30 Juna 2018

&  Financial risk management

The Gompany's financial rsk management objectives and poiicles are consistent with those disclosed in the annual
publisteed fimancial statements s at and for the year ended 30 June 2018,




LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2018 {UN-AUDITED)

(Un-audited) (Audited)

December 31, June 30,
2018 08
7 Share capital sssremnes: RUpPeEs i thousand..........
Authorised share capital
10,000,000 (June 30. 2048: 10,000,000 ordinary sharss
of Rupeas 10 sach 100,000 100,000
hund,nmmuunﬂnpmnuﬁﬂ
7,500,000 (June 30, 2018: 7,500,000) ordinary shares
of Rlupess 10 each issued 45 fully pald in cash 75,000 75,000
——TE TS
B Liabilities against assets subject to finance lsase
Presant value of minimum lease payments 1,458 1732
Less: Curment portion 503 GBI
955 1,043
9 Short term borrowings
From banking companies-socured
Shor term finance (STF)
#Al-Habib Limited 91,85 = 18,054
Short Term Finance sgainst payabies
Bank AlHabib Limited 82,65 25,000 15,000
Short Term Finance against 8P recolvables
Bank Al-Habib Limited 93,55 25,000 10,000
Running finance o
Bank Al-Habib Limited 94,95 114,387 110,586
Summit Bank Limited 9.5,9.6 32218
185858

Loans from directar / ex-dirselor | shamsholdar o7 :
% ﬁu‘%
—

8.1 mmmam&mmmmmamxmhumum
mumi.mmmmmmhwmw_smmmum.m
Imﬂni.ntmwmmm.wmm.msammmmsuﬂwmj.

92 mmmmmmmmdmamumm.wamammm
abtained from Bank Al-Habib Limited for purchase of raw material, lmmammmmt.ﬁi
{June 30, 2018: three mmmmﬁ!ﬂwmmw.mm-mhuumh
mmmmmmmmuw-mm.mmmmmmm




LEINER PAK GELATINE LIMITED -
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2018 (UN-AUDITED)

a4

as

T

a8

.10

mmmmmmmumummaﬂ 2018 Rupees 85 millon) has been
. obtaired from Bank Al-Habib Limited for working capital wummmammmW
1?n¢mm.m&mmmw1m1wmm quarterty. The sanctioned mit
temporan.¢ been exceeded due to issuance of chagues which mmmzi.mammu
vislld til February 07, 2021 with cradit review on annual basis.

The nunning finance fecility having sanctioned Emit of Rupses 30 milkon (June 30, 2018: Rupses 30 milian) has been
obrtained from Summit Bank Limited lor working capital equirements. nmmammmmm

2018: Rupees 180 millon) over current asssts of the registerad with SECP. Equitable morigage:

first charge on fixad assets of Rupess 174 milion (June 30, 2018 Rupees 174 milion) comprising land, building. plant
mmmummuTmnbmmummmmmuwmumw
contract, shipping documents, accepted drafts, counter g of the and of three
Oiraciors amouniing to Rupees 155 million each (June 30, 2018: nmuuumm). mml‘lmmya
nats 8.4 in addition to securities as aforasald is also secured against pro note amounting to Rs, 144.5 million (June 2018
: Rupeas 144.5 million).

[Wm}amhhﬁm!nﬂon“m!ﬂ 2018: Rupess 5 million). Addiiaaally, Company has letter of
guarantea faciity amounting to Rupees 15 millian {Juna 30, 2018: Rupaes 16 milion) fram Bank Al-Habib Limited.

‘The net aggregate shart term b ing facilities &t end of O er 31, 2018 amaunt to Rupess nil (Juna
30, 2018. Rupees £.94 million) and r«mumuwmmmumu«m:mw
2018: Rupees 8,744 million).

Loans from Chief Executive and ex-director | sharsholder (close family member of Chisl Exacuiive) dre for working
capital requirments and are re-payable on demand and non-interest bearing.

Contingancies and

Thare have Desn no significant in as in the nates 1o the praceding annual published
Hmrdalmuhhyurmmd.lmeaﬂ miuwmmmmm

Guaraniea issued by fhe insurance Company on behall of the Company in the normal course of husiness amotnting o
Rupess 36,250 million.

This sperating lease arrangemsni in respect of registered offica has bean as follows:
Dacamber 31, June 30,
2018 018
ceeneens RUpBSS In thousand..........
Not later than one year 3075 2,143
Latar than ona year but not later than five years 2 =




LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2018 (UN-AUDITED)

{Un-audited) {Audited)
Decembar 31, June 30,
2018 2018
11 Property, plant and equipment Rupees in th -
Operating fixed assats 111 184,039 404,129
Capital wark in progress 21,504 10,046
425,543 AH175
——t
1.1 Opening book valuse 404,120 387,060
Cost of sddlians during the perod / ysar 1.2 - 14,356
Less:
Dralistion during the pariod | yesr (Heok valis) - 128
Depreciation chamed dunng the ponod | yaar 090 12,158
ﬁ' Ak, 1
1.2 Cost of addition during the period / year
Plant and machinary - 17 262
Elaciric instalinlion and equipman - 785
Lease assot - vahicles - 309
- 19 356
113 Cagital work in progress
Opening balancs 10,048 4,024
Adlitkan guring the penod | year
Plant and machj 10,042 21,082
Building andlivil Works 7416 s
27 504 25113
Tranafer 1o operatng fixed assals - {16,067)
Closing balance 27 504 10,046
12 Theintangible assats represants compuler scftware cosling Rupoes 70,000 which® fully smorized,
13 Deferred taxation
Deferrad tax on temporary differsnces comprises ol
Taxable temporary L]
Accelerated tax depreciation 13,315 14,206
Assets held under finance lagse 447 510
13762 4,716
Deductible temporary diffarences
Tex credits 13, 4u5 14,280
Linbilities apainat assats subject in finance lesse 57 4365
134 Defemed tax asset amounting to Rs. 545 million (June 2018 Rs. 1844 milion) due te misimum tax credits have

been racognized a5 al December 31,
said tax credits can be ulitizad

Taxathon

The provision for cumant taxalion has
DOrdinance. 2001,

{Le=s) | profit after tnaation

e iyarmyn e o crtinary @

(Lemwm)  wmaTa st shverres e aise imhon) [

(Loss) f eaming per share-basic and diluted
Thiste s no diutive effect on hasic eamings per share of the Company which is based on -

mwaauﬂﬂmmhmmmmmymuwmmmmmm

besn made on minimum G under Seclion 113 and Section 154 of Icoma Tax

Six months period ended Quarter ended
Dacember 31, M, D o,
2018 a7 2018

e RUPSS in thousand

83 @ 12928
o i thousand .......... I thousand ..........
7,500 7.500 7.500
[0.45) (0.37 1.72
L]
.




LEINER PAR"GELATHE LIMITED
'NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

mm&mmm DECEMBER 31, 2018 (UN-AUDITED)

1% m-ﬂuﬂm:

Relsied paries Include associaled Company, directors, the other key management personnnel and close family
s of direciors and other key management persennal. Detail of vanscations with retated parties with whom the
Compary hiad entared nto m mmtwhmmum

... . J WLE December 31.  December 31,
Nature of relation Mature of transaction 2018 2017
s Rupees in thousand.........

161 Koy management personnel:

Loan obtained from chief exacutie 2,800 20,700
Lean repaid 1o chiof execulive 160 10,070
Loan abtained from ex-director / sharehoider 226 .
(ciose faimily member of Chisl Exocutive)

Loan repad 1o ex-director | sharsholder 225 =
{ciuse family momber of Chiel Executive)

Managerial remunearatian 6,766 6678

162 Provident Fund Trust:
Contribution 10 provigant furd Trust 14 1320

163 The outstanding balances with above related parlies are ncluded in Trade and other payables “Payable to Provident
fund” &5 at December 31, 2018 Rs. 653,902 (June 30, 2018 Rs.703,668) and Short term bormwings (note 9) “Shart
term borrowings from retaied parties’ s at December 31, 2018 Rs. 43 933 millon (Jure 30, 2018: Rs. 35.302 milion).

164 MWMMMMWMWMMhmm direcfing and controlling
the aciivities of the enity, directly or indinactly, including any director,

17 Date of autharization for issue
M'nmmwwmmhmwmmdammmmmmm

1 cenbia

Figures have been rounded off to the nearest rupsas_ uniiss otverwiss stated .

fobht 9aS A

i i L IERAR AHMED KH.  MUHAMMAD JAVAID
LAHORE Chiaf Executive Director ‘Chiaf Financial Officar
DATE: February 28,2018 & Managing Direcior
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