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AUDITORS’ REPORT TO THE MEMBERS 

ON REVIEW OF CONDENSED INTERIM FINANCIAL INFORMATION 
 

Introduction 

 
We   have   reviewed   the   accompanying    condensed    interim   statement    of   financial   position Premium  

Textile  Mills  Limited  ("the  Company")   as  at  31  December  2018  and  the  related condensed  interim 

statement of profit or loss, condensed interim statement of comprehensive  income, condensed interim statement 

of changes in equity, and condensed interim statement of cash flows and notes  to the financial statements    for 

the half year ended (here-in-after  referred to as the "interim financial statements"). Management is responsible 

for the preparation and presentation of this interim financial statement in accordance with accounting and 

reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a 

conclusion on these interim financial statements based on our review. 

The figures of the condensed interim statement of profit or loss and condensed interim statement of 

comprehensive income for the quarter ended December 31, 2018 and 2017 have not been reviewed, as we are 

required to review only the cumulative figures for the half year ended December 31, 2018. 

 

Scope of Review 

 
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity." A review of interim 

financial statements consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures.  A review is substantially less in scope than an 

audit conducted in accordance with International Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters  that might be identified in an audit.  

Accordingly, we do not express an audit opinion. 

 

Conclusion 

 
Based    on  our  review,  nothing  has   come  to  our  attention  that  causes  us  to  believe  that  the 

accompanying  interim financial statements  are not prepared, in  all material respects,  in accordance with the 

accounting and reporting standards as applicable in Pakistan for interim financial reporting. 

 

The   engagement   partner   on   the   review   resulting   in   this   independent    auditor's   report   is  

Mr. Muhammad Rafiq Dosani. 
 

 

 

                                                                    

 

 

Karachi. 27th Feb, 2019 

 

Rahman Sarfaraz Rahim Iqbal Rafiq 
Chartered Accountants 

Engagement Partner: Mr. Muhammad Rafiq Dosani 
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DIRECTOR’S REPORT 

FOR THE 2ND  QUARTER/HALF YEARLY  ENDED 31ST  DECEMBER, 2018 

 
The Directors are pleased to present the Accounts of the company for 2

nd
 Quarter / Half year 

ended 31
st
 December, 2018. 

 
The overall Performance of the company is summarized below. 
 

         December                    December 
             2018     2017 

Operating Profit 377,605,782 196,583,224 

Financial & Others (123,675,130) (95,805,584) 

Profit before Taxation 253,930,652 100,777,640 

Taxation (41,316,356) (26,328,610) 

Profit after Taxation 212,614,296 74,449,030 

 
Earnings per share 

34.50 12.08 

Gross Margin % 12.73 % 9.31 % 

Operating Profit % 9.52 % 6.02 % 

 
 

 
OPERATING PROFIT 

 

During the period under review, the company has made a profit Rs.74.449 million as compared to 

Rs.66.672 during the same period of last year. Yarn price increased by 2 % and at the same time raw 

material price increased by 5.80 % finance cost increased due to increase in stock. 

 

. 
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FUTURE OUTLOOK 

 
Your company had embarked on a modernization and capacity increasing project since last 
year and the process is still continuing. Modernization is resulting in lowering the cost of 
production and capacity enhancement is providing a competitive edge to your company. At the 
moment we have added 2 machines of the latest generation open end machines of ACO-9 to 
consume our waste and 2 machines of the latest generation Vortex machines have also been 
added. 
The new Government is very proactive with the Industry and realizes that the export support 
needed can only provided by the Textile Sector in the near term so the overall environment is 
very positive and therefore we are hopeful that the future holds renewed promise for this sector 
and for the country as a whole.  

 

ACKNOWLEDGEMENT 

 
We are grateful to almighty Allah for his infinite mercy which helped us to come up-to the 
expectation of our valued shareholders, who had reposed their confidence in us and are also 
pleased to record our appreciation to our dedicated hard Working management, staff members 
& workers without which it could not have been possible for us to deliver these results. Your 
Board would also like to thank our valued customers, bankers for their continued Trust in the 
company. 

 

 

    On behalf of Board of Directors 

 

   

                                                                         

                                         Mohammad Yasin Siddik 

                             Executive Director 
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2018

(Un-audited) (Audited)

Note December 31, June 30,

2018 2018

ASSETS

Non current assets

Property, plant and equipment 5 2,789,419,729 2,791,194,470    

Long term deposits 1,999,100        1,999,100          

2,791,418,829 2,793,193,570    

Current assets

Stores and spares 69,007,976      38,355,861         

Stock-in-trade 6 3,136,436,278 1,452,976,902    

Trade debts - considered good 1,309,936,011 1,139,707,848    

Tax refunds due from government 183,216,276    149,818,090       

545,863,833    59,646,651         

Cash and bank balances 49,175,118      35,974,369         

5,293,635,492 2,876,479,721    

Total assets 8,085,054,321 5,669,673,291

EQUITY AND LIABILITIES

Share capital and reserves

Authorized capital

7,000,000 ordinary shares of Rs. 10/- each 70,000,000 70,000,000

Issued, subscribed and paid up capital 61,630,000      61,630,000         

Capital reserves

Surplus on revaluation of property, plant and equipment -net of tax 3,848,305        4,050,847          

Revenue reserves

Unappropriated profit 1,830,243,291 1,756,093,953    

1,895,721,596 1,821,774,800    

Non current liabilities

Long term loans - secured 7 1,663,751,273 1,403,775,478    

Deferred liabilities 2,934,394        8,135,162          

Current liabilities

Trade and other payables 8 1,007,703,648 706,375,198       

Accrued markup 85,584,153      43,138,510         

Short term borrowings - secured 9 3,347,298,573 1,637,603,397    

Unclaimed dividend 6,387,925        5,303,224          

Current portion of long term loans - secured 75,672,759      43,567,522         

4,522,647,058 2,435,987,851    

Contingencies and commitments 10

Total equity and liabilities 8,085,054,321 5,669,673,291

The annexed notes from 1 to 14 form an integral part of these condensed interim financial information.

---------------Rupees----------------

Advances, deposits, prepayments and other receivables

 
 

 

Karachi: 27th Feb, 2019 Chief Executive Director  CFO 
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

 

 Note

Sales - net 11 3,966,217,721     3,263,134,584        2,178,182,004     1,600,281,286          

Cost of sales (3,461,135,352)    (2,959,361,082)       (1,906,246,696)    (1,433,416,689)        

Gross profit 505,082,369        303,773,502           271,935,308        166,864,597            

 

Administrative costs (60,682,292)         (52,657,862)           (31,417,907)         (28,007,464)             

Distribution costs (47,974,515)         (47,063,396)           (27,550,258)         (24,068,333)             

Other operating costs (18,819,780)         (7,469,020)             (16,919,464)         (7,469,020)              

(127,476,587)       (107,190,278)         (75,887,629)         (59,544,817)             

Operating profit 377,605,782        196,583,224           196,047,679        107,319,780            

Finance costs (161,081,669)       (96,747,014)           (111,277,601)       (52,431,837)             

Other income / (loss) 37,406,539          941,430                 32,232,207          (1,275,626)              

(123,675,130)       (95,805,584)           (79,045,394)         (53,707,463)             

Profit before taxation 253,930,652        100,777,640           117,002,285        53,612,317              

Taxation

- Current (41,316,356)         (33,897,546)           (23,139,519)         (9,530,251)              

- Prior -                       (566,120)               -                       -                         

- Deferred -                       8,135,056              -                       -                         

(41,316,356)         (26,328,610)           (23,139,519)         (9,530,251)              

Profit after taxation 212,614,296        74,449,030            93,862,766          44,082,066              

Earning per share - basic

 and diluted 34.50                   12.08                    15.23                   7.15                       

The annexed notes from 1 to 14 form an integral part of these condensed interim financial information.

Half  Year Ended Quarter Ended 

 December 31, 

2018 
 December 31, 2017 

 December 31, 

2018 
 December 31, 2017 

 --------------------------------------- Rupees ------------------------------------------ 
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

December 31, December 31,

2018 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 253,930,652      100,777,640         

Adjustments for:

- Depreciation 146,984,591      112,740,262         

- Finance cost 161,081,669      96,747,014           

- Provision for Workers' Profit Participation Fund 13,637,522        5,412,333            

- Provision for Workers' Welfare Fund 5,182,258          2,056,687            

- Provision for gratuity 8,985,757          15,788,084           

- Exchange gain on trade debts (39,847,914)       (717,391)              

- Gain on disposal of fixed assets (423,420)            (496,922)              

       295,600,463          231,530,067 

Operating profit before working capital changes 549,531,115      332,307,707         

Decrease / (increase) in current assets

- Stores and spares (30,652,115)       1,053,087            

- Stock-in-trade (1,683,459,376)  (493,969,443)        

- Trade debts (130,380,249)     143,529,061         

- Advances, deposits, prepayments and other receivables (486,217,182)     (12,650,839)         

Increase in current liabilities

- Trade and other payables 300,104,770      276,219,240         

(2,030,604,152)  (85,818,894)         

Cash (used in) / generated from operations (1,481,073,037)  246,488,813         

Taxes refunded / paid -net (74,714,541)       5,183,515            

Staff gratuity paid (14,186,525)       (14,450,980)         

Payment of Workers' profit participation fund (27,602,376)       (11,112,905)         

Finance charges paid (108,629,750)     (87,342,827)         

(225,133,192)     (107,723,197)        

Net cash (used in) / generated from operating activities (1,706,206,229)  138,765,616         

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure (147,136,430)     2,440,960            

Proceeds from sale of operating fixed assets 2,350,000          (316,120,992)        

Net cash used in investing activities (144,786,430)     (313,680,032)        

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid (137,582,799)     (70,445,447)         

Long-term loans obtained during the period 346,220,000      286,688,000         

Long-term loans repaid during the period (54,138,969)       (90,000,000)         

Net cash generated from financing activities 154,498,232      126,242,553         

Net decrease in cash and cash equivalents (1,696,494,427)  (48,671,863)         

Cash and cash equivalents at the beginning of the period (1,601,629,028)  (1,107,358,174)     

Cash and cash equivalents at the end of the period (3,298,123,455)  (1,156,030,037)     

Cash and cash equivalents comprise of the following:

Cash and bank balances 49,175,118        17,492,013           

Short term borrowings - secured (3,347,298,573)  (1,935,101,817)     

(3,298,123,455)  (1,917,609,804)     

The annexed notes from 1 to 14 form an integral part of these condensed interim financial information.

----------------- Rupees ------------------

Half Year Ended
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

 

 

Profit after taxation 212,614,296  74,449,030       93,862,766    44,082,066       

Other comprehensive income                    -                      -                      -                      -   

Total comprehensive income for the period 212,614,296  74,449,030       93,862,766    44,082,066       

The annexed notes from 1 to 14 form an integral part of these condensed interim financial information.

 ------------------------------------- Rupees ------------------------------------- 

Half  Year Ended Quarter Ended 

 December 31, 

2018 

 December 31, 

2017 

 December 31, 

2018 

 December 31, 

2017 
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Capital reserve Revenue reserve

Balance as at July 01, 2017 61,630,000     8,930,381     1,485,033,530      1,555,593,911       

Total comprehensive income for the half

year ended December 31, 2017

-                   -                 74,449,030           74,449,030            

-                   -                 -                         -                          

-                   -                 74,449,030           74,449,030            

Transaction with owners, recorded directly in equity

-                   -                 (77,037,500)         (77,037,500)          

Surplus realized on disposal of property,

plant and equipment -                   (431,443)      431,443               -                          

-                   (424,947)      424,947               -                          

Balance as at December 31, 2017 61,630,000     8,073,991     1,483,301,450      1,553,005,441       

61,630,000   4,050,847   1,756,093,953   1,821,774,800    

Total comprehensive income for the half

year ended December 31, 2018

-                   -                 212,614,296      212,614,296       

-                   -                 -                         -                          

-                   -                 212,614,296      212,614,296       

Transaction with owners, recorded directly in equity

-                   -                 (138,667,500)     (138,667,500)      

-                   (202,542)    202,542             -                          

61,630,000   3,848,305   1,830,243,291   1,895,721,596    

The annexed notes from 1 to 14 form an integral part of these condensed interim financial information.

---------------------------- Rupees --------------------------------

Surplus on 

revaluation

Issued, 

subscribed 

and paid up 

capital

Unappropriated 

profits
Total

 Final dividend at the rate of Rs. 22.5/- per share

each for the year ended June 30, 2018

Incremental depreciation transferred from surplus on

 revaluation of property, plant and equipment

Balance as at December 31, 2018

- Other comprehensive income 

- Profit after taxation

Balance as at July 1, 2018

- Profit after taxation

- Other comprehensive income

 Final dividend at the rate of Rs. 12.5/- per share

each for the year ended June 30, 2017

Incremental depreciation transferred from surplus on

revaluation of property, plant and equipment
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

1 LEGAL STATUS AND OPERATIONS

-

-

2

2.1 Statement of compliance

-

-

2.2 Basis of measurement

2.3 Functional and presentation currency

3 SIGNIFICANT ACCOUNTING POLICIES

3.1

These unconsolidated condensed interim financial statements has been prepared under the historical cost convention except for Plant

and machinery and electrical instruments and installations which are carried at revalued amount and employee retirement benefits

which is carried at present value of defined benefit obligation.

Items included in these condensed interim financial statements are measured using the currency of the primary economic environment

in which the Company operates. These condensed interim financial statements are presented in Pak Rupees which is the Company’s

functional and presentation currency, unless otherwise stated. All figures have been rounded off to the nearest rupee.

The accounting policies and methods of computation adopted in the preparation of these condensed interim financial statements are

consistent with those applied in the preparation of the annual audited financial statements for the year ended June 30, 2018 except

those stated in note 3.2 (a) below:

These condensed interim financial statements do not include all the information and disclosures required in the annual audited financial

statements, and should be read in conjunction with Company's annual audited financial statements for the year ended June 30, 2018.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of lAS 34, the provisions of

and directives issued under the Companies Act, 2017 have been followed.

International Accounting Standard (lAS) 34, Interim Financial Reporting, issued by the International Accounting Standards

Board (IASB) as notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017

Premium Textile Mills Limited ('the Company') was incorporated in Pakistan on March 03, 1987 as a public limited company under

Companies Ordinance ,1984 (the Ordinance) [now Companies Act, 2017] and is listed on Pakistan Stock Exchange Limited. The

principal activity of the Company is the manufacturing and sale of Cotton Yarn and Polyester Yarn.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as

applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim

financial reporting comprise of:

These condensed interim financial statements are unaudited but subject to limited scope review by the statutory auditors as required by

the Code of Corporate Governance. The figures of the condensed interim profit or loss and condensed interim statement of

comprehensive income for the quarters ended December 31, 2018 and 2017 have not been reviewed by the statutory auditors of the

Company as they have reviewed the cumulative figures for the half year ended December 31, 2018 and 2017.

The geographical location and address of company's business units, including plant are as under:

The Company's manufacturing plant / mill is located at plot 58, 60, 61 & 76, 77, 78 Main Super Highway, Nooriabad, District

Dadu (Sindh), Pakistan.

The registered office of the Company is located at 1st Floor, Haji Adam Chambers, Altaf Hussain Road, New Challi, Karachi. 
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3.2

(a)

-

(b)

(c) New standards and amendments to published approved accounting and reporting standards that are not yet effective

4 ACCOUNTING ESTIMATES AND JUDGMENTS

Change in accounting standards, interpretations and amendments to published approved accounting and reporting

standards

However, the management believes that the change in outcome of judgements, estimates and assumptions would not have a material

impact on the amounts disclosed in these unconsolidated condensed interim financial statements.

IFRS 15 'Revenue from contracts with customers' - IFRS 15 replaces the previous revenue standards: lAS 18 Revenue, lAS 11 

Construction Contracts, and the related interpretations on revenue recognition.

IFRS 15 introduces a single five-step model for revenue recognition and establishes a comprehensive framework for

recognition of revenue from contracts with customers based on a core principle that an entity should recognise revenue

representing the transfer of promised goods or services to customers in an amount that reflects the consideration to which the

entity expects to be entitled in exchange for those goods or services.

New standards, amendments and interpretation to published approved accounting and reporting standards which are

effective during the half year ended December 31, 2018

There are certain amendments and an interpretation to approved accounting and reporting standards which are mandatory for the

Company's annual accounting period which began on July 1, 2018. However, these do not have any significant impact on the

Company’s financial reporting and, therefore, have not been detailed in these condensed interim financial statements.

In addition to that a new standard (i.e. IFRS 15) has become applicable to the Company effective July 1, 2018. Because of this new

standard certain changes to the Company's accounting policies have been made in light of the following paragraphs:

The changes laid down by this standard do not have any significant impact on these condensed interim financial statements of the

Company.

The following are the new standards, amendments to existing approved accounting standards and new interpretations that will be

effective for the periods beginning on or after July 1, 2019 that may have an impact on the financial statements of the Company.

The preparation of the condensed interim financial statements in conformity with approved accounting standards require the

management to make estimates, assumptions and use judgments that affect the application of policies and reported amounts of assets

and liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical

experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognized

prospectively commencing from the period of revision.

IFRS 9 ‘Financial instruments’ - This standard is effective for periods beginning from or after July 1, 2019. This standard replaces the

guidance in lAS 39. It includes requirements on the classification and measurement of financial assets and liabilities; it also includes an

expected credit losses model that replaces the current incurred loss impairment model.

IFRS 16 ‘Leases’ - This standard is effective for periods beginning from or after January 1, 2019. IFRS 16 replaces the previous lease

standard: IAS 17 Leases. It will result in almost all leases being recognised on the statement of financial position, as the distinction

between operating and finance leases is removed. Under the new standard, an asset (the right to use the leased item) and a financial

liability to pay rentals are recognised. The only exceptions are short term and low value leases.

The management is in the process of assessing the impact of changes laid down by these standards on its condensed interim financial

statements.

Standards, interpretations and amendments to published approved accounting standards that are effective but not

relevant

There are other new standards, amendments and interpretations that are mandatory for accounting periods beginning on or after July 1, 

2018 are considered not to be relevant for the Company’s unconsolidated financial statements and hence have not been detailed here.
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5 PROPERTY, PLANT AND EQUIPMENT

5.1

(Un-audited) (Audited)

Note

Operating fixed assets (WDV) - Opening balance 2,789,615,698   2,112,607,135       

Add: Additions during the period 5.2 147,136,430      948,265,976         

2,936,752,128   3,060,873,111       

Less: Disposals during the period (WDV) 1,926,580          30,088,180           

Depreciation charge for the period 146,984,591      241,169,233         

Operating fixed assets (WDV) - closing balance 2,787,840,957   2,789,615,698       

Add: Capital work-in-progress 5.3 1,578,772          1,578,772             

2,789,419,729   2,791,194,470       

Disposals Disposals

(At cost) (At cost)

5.2 Major additions and disposals are as follows:

Freehold land              500,000                             -                959,089 -                      

Building and godown on freehold land         12,297,755                             -            26,393,899 -                      

Plant and machinery         98,316,083                             -          745,257,986 137,782,444         

Office, tools, fire fighting and laboratory 

equipment -                                                    - 313,400               -                      

Furniture and fixtures 343,800                                        - 362000 7,300                   

Computer and allied equipment -                                                    - 739,800               -                      

Vehicles 6,708,269                      5,629,633 14,489,838          3,871,153             

Electrical instruments and installation 28,970,523                                   - 159,749,964         -                      

147,136,430     5,629,633             948,265,976         141,660,897         

(Un-audited) (Audited)

5.3

Opening balance as the beginning of the period/year 1,578,772          1,125,000             

Add: Additions during the period

- Machinery 116,365,574      846,847,412         

- Civil works 12,297,755        26,393,899           

- ERP software -                     453,771               

128,663,329      873,695,082         

Less: Transferred to operating fixed assets 128,663,329      873,241,310         

1,578,772          1,578,772             

6 STOCK IN TRADE

Raw material

- In hand 2,610,886,618   1,209,918,682       

- In transit 7,896,469          5,840,945             

2,618,783,087   1,215,759,627       

Work in process 67,364,075        42,812,626           

Finished goods 438,261,233      185,555,385         

Waste material 384,039             956,399               

438,645,272      186,511,784         

Packing material 11,643,845        7,892,865             

3,136,436,278   1,452,976,902       

December 31, 

2018

June 30,         2018

The following is the movement in property, plant and equipment during the period:

----------------- Rupees ------------------

Half year ended December 31, 2018 Year ended June 30, 2018

Additions
Additions/ 

transfers 

----------------------------------------Rupees-----------------------------------------

December 31, 

2018

June 30,         2018

Capital work in progress ----------------- Rupees ------------------

Closing balance
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(Un-audited) (Audited)

7 Note

From banking companies

Total principal amount outstanding under long term loans 7.1    1,739,424,032        1,447,343,000 

Less: Current maturity shown under current liabilities        (75,672,759)           (43,567,522)

   1,663,751,273        1,403,775,478 

7.1 Principal amount outstanding under long term loans

Bank Al-Habib Limited

- Term Finance       150,000,000           180,000,000 

- Long Term Finance Facility       734,283,000           601,091,000 

      884,283,000           781,091,000 

Bank Al-Falah Limited

- Long Term Finance Facility       855,141,032           666,252,000 

   1,739,424,032        1,447,343,000 

8 TRADE AND OTHER PAYABLES

Creditors       416,844,507           178,206,384 

Accrued liabilities       550,581,678           494,158,356 

Workers' Profits Participation Fund         13,637,522             17,596,100 

Workers Welfare Fund         19,909,590             14,727,332 

Others           6,730,351              1,687,026 

1,007,703,648   706,375,198         

9 SHORT TERM BORROWINGS - Secured

Bank Al-Habib Limited

- Cash finance 1,794,306,990   1,041,667,800       

- Running finance 434,835,670      306,756,435         

- Foreign currency export finance 44,607,351        -                      

2,273,750,011   1,348,424,235       

Meezan Bank Limited

- Istisna Finance (Hypo) 200,000,000      200,000,000         

- Istisna Finance (Pledge) 793,380,000      -                      

993,380,000      200,000,000         

Bank Al-Falah Limited 

- Running finance 80,168,562        89,179,162           

3,347,298,573   1,637,603,397       

10 CONTINGENCIES AND COMMITMENTS

10.1 Contingencies

(Un-audited) (Audited)

10.2 Commitments

In respect of:

- Capital expenditure 65,327,900        235,023,700         

- Revolving Letter of Credit to Sui Southern Gas Company Limited (SSGC) 52,564,000        52,564,000           

- Letters of Guarantee 89,942,340        84,942,340           

- Letters of Credit in respect of raw material purchases 129,897,100      10,964,800           

December 31, 

2018

June 30,         2018

December 31, 

2018

June 30,         2018

----------------- Rupees ------------------

----------------- Rupees ------------------

LONG TERM LOANS - Secured

There has been no change in the status of contingencies as disclosed in annual audited financial statements of the Company for the

year ended June 30, 2018.
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11

Local sales 401,659,620     338,642,676            386,348,661      186,687,496         

Export sales - Indirect 3,016,653,963  2,298,467,000         1,470,332,863   1,149,225,628       

Export sales - Direct 595,636,014     542,930,109            342,057,073      264,434,165         

Duty drawback -                    10,518,914             -                     10,518,914           

Raw material and wastage sales 9,530,885         101,601,149            7,058,182          5,387,756             

4,023,480,482  3,292,159,848         2,205,796,779   1,616,253,959       

Commission and brokerage (44,364,013)      (28,431,846)            (17,648,723)       (15,588,138)          

Discount and claims (12,898,748)      (593,418)                (9,966,052)         (384,535)              

(57,262,761)      (29,025,264)            (27,614,775)       (15,972,673)          

3,966,217,721  3,263,134,584         2,178,182,004   1,600,281,286       

12 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Nature of transaction Nature of relationship

Sales of goods to Premium Knits Common directorship 5,655,600          26,968,269           

(Un-audited) (Audited)

Outstanding balances as of the period

end / year end:

Receivable from Premium Knits Common directorship 8,983                 486,443               

13 FINANCIAL RISK MANAGEMENT

14 DATE OF AUTHORIZATION FOR THE ISSUE

Quarter ended

December 31, 

2018

Half year ended

December 31, 

2018

December 31, 

2017

Related parties comprise companies with common directorship, major shareholders, directors, key management personnel and their

close family members. Transactions with related parties, other than remuneration and benefits to key management personnel under the

terms of their employment, are as follows:

Half year ended

December 31, 2017

-----------------------------------------Rupees -------------------------------------------

SALES - NET

December 31, 

2018

December 31, 

2017

The condensed interim financial information has been authorized for issue on 27th February, 2019 by the Board of Directors of the

Company.

----------------- Rupees ------------------

December 31, 

2018

June 30,         2018

----------------- Rupees ------------------

The Company's financial risk management objectives and policies are consistent with those disclosed in the preceding annual published

financial statements of the Company for the year ended June 30, 2018.

 
 

 

 

 
 

 

 

 

 

 

Karachi: 27th Feb, 2019 Chief Executive Director  CFO 


