
INTERIM FINANCIAL STATEMENTS
(Un-audited)

For the Six Months Ended
December 31, 2018

Mari Petroleum Company Limited



For the Six Months Ended December 31, 2018 1

�������	
�
21, Mauve Area, 3rd Road, G-10/4 
P.O. Box 1614, Islamabad-44000 
Tel: 051-111-410-410, 051-8092200 
Fax: 051-2352859 
Email: info@mpcl.com.pk

Auditors
Deloitte Yousuf Adil, Chartered Accountants
18-B/1, Chohan Mansion, G-8 Markaz,
Islamabad - 44000, Pakistan
Tel: 051-8734400-3, Fax: 051-8350602
Email: shali@deloitte.com
Web: www.deloitte.com

Shares Registrar
M/s Corplink (Pvt) Limited
Wings Arcade, 1-K Commercial,  
Model Town, Lahore
Tel: 042-35839182, 042-35916714
Email: corplink786@yahoo.com

Legal Advisor
Ali Shah Associates
Advocates High Court
1-Ali Plaza, 4th Floor 1-E, Jinnah Avenue
Blue Area, Islamabad
Tel: 051-2825632

Bankers
Allied Bank Limited 
Askari Bank Limited 
Bank Alfalah Limited 
Habib Bank Limited 
National Bank of Pakistan 
United Bank Limited

���
����	
���������
Daharki, District Ghotki 
Tel: 0723-111-410-410, 0723-660403-30 
Fax: 0723-660402

����
�����	
�
D-87,Block 4, Kehkashan, Clifton 
P.O. Box 3887, Karachi-75600 
Tel: 021-111-410-410 
Fax: 021-35870273

�����������������	
�
�������	
��
����
�
��
�����
���
Housing Scheme, Airport Road, Quetta. 
Tel: 081-2821052, 2864085, 2839790 
Fax: 081-2834465

Registration Number 00012471
National Tax Number 1414673-8
GST No 07-01-2710-039-73
Symbol on Pakistan Stock Exchange MARI



Mari Petroleum Company Limited2



For the Six Months Ended December 31, 2018 3

C
O

N
T

E
N

T
S Board of Directors

Auditors’ Report

Condensed Interim  
����
�
�������������������

Condensed Interim  
Statement of Cash Flows

Notes to the Condensed 
Interim Financial Statements

Directors’ Review

Condensed Interim 
Statement of

Financial Position

Condensed Interim  
Statement of Other 

Comprehensive Income

Condensed Interim  
Statement of

Changes in Equity

Directors’ Review in Urdu

05

16

20

22

24

06

18

21

23

01



Mari Petroleum Company Limited4



For the Six Months Ended December 31, 2018 5

��������������!��"
1.  Lt Gen Syed Tariq Nadeem Gilani (Retd)     Chairman
 Managing Director, Fauji Foundation

2.  Lt Gen Ishfaq Nadeem Ahmad (Retd)
 Managing Director/CEO, Mari Petroleum Company Limited

3.  Dr Nadeem Inayat
 Director Investment, Fauji Foundation

4.  Maj Gen Javaid Iqbal Nasar (Retd) 
 Director Welfare (Health), Fauji Foundation

5.  Brig Raashid Wali Janjua (Retd)
 Director P&D, Fauji Foundation

6.  Mr Rehan Laiq
 Director Finance, Fauji Foundation

7.  Mr Sajid Mehmood Qazi 
 Joint Secretary (A/CA), Ministry of Energy 

8.  Mr Shahid Yousaf
 Director General (Gas), Ministry of Energy

9.  Mr Abdul Jabbar Memon
 Director General (Special Projects), Ministry of Energy 

10.  Mr Zahid Mir
 Managing Director/CEO, OGDCL

11.  Mr Ahmed Hayat Lak
 General Manager (Legal Services), OGDCL

12.  Engr. S.H.Mehdi Jamal  
Member, MPCL Board of Directors 

13.  Mr Manzoor Ahmed
 Managing Director (Acting), NITL

 
Mr Muhammad Asif
���
����������!�����
��

Mr Assad Rabbani 
Company Secretary



Mari Petroleum Company Limited6

#����$�!����%#���#$�&'���#�!��

�����!��"(���)��*
"
���
�#!
��
$����#�
�
�������������
�����%��
	�
'��!��*�'�����������!�����
�
����������
���+��������
�$
$��
�
�;
��
31, 2018.

��&�&�������"%�!"
Gross sales for the second quarter amounted to Rs. 30,986 million whereas gross sales for six months ended December 
31, 2018 aggregated to Rs. 58,115 million as against cumulative sales of Rs. 47,590 million for the corresponding 
period. Net sales for six months ended December 31, 2018 were Rs. 28,987 million as against Rs. 18,017 million for the 
comparative period. The increase is mainly due to increase in sales volume as well as wellhead/ consumer prices.
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expenses, exploration and prospecting expenditure, royalty, other charges and provision for taxation.
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The Company continued un-interrupted gas supply to all its customers during the period from July 2018 to December 
2018.
A cumulative 127,329 MMSCF of gas at a daily average of 692 MMSCF and 7,737 barrels of condensate (42 barrels per 
day) were produced from Mari Field during the period as against 119,606 MMSCF of gas at daily average of 650 MMSCF 
and 9,209 barrels of condensate (50 barrels per day) for the corresponding period as per the requirement / withdrawal of 
the customers.
In addition, 153,994 barrels of crude oil (837 barrels per day), 46,567 barrels of condensate (253 barrels per day), 6,018 
MMSCF of gas (33 MMSCF per day) and 19.83 metric ton of LPG (0.11 metric ton per day) was produced and sold from 
joint ventures during this period, whereas 220,932 barrels of crude oil (1,201 barrels per day), 34,636 barrels of condensate 
(188 barrels per day) and 6,787 MMSCF of gas (37 MMSCF per day) was produced and sold in the comparative period.
The Company’s customers include Engro Fertilizer Limited, Fauji Fertilizer Company Limited, Fatima Fertilizer Company 
Limited, Foundation Power Company Daharki Limited, Central Power Generation Company Limited, Sui Northern Gas 
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Limited and Foundation Gas.
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�����[�\��X�����Five Years Exploration Business Plan in both operated and non-operated blocks is 
given below:
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� Status
/ ��
�������1/ Exploratory Ziarat Milestone Oil discovery in Chiltan and Moro/Mughalkot 

formations in Balochistan Province.

- �������1/1�"!1- Exploratory Ghauri Testing in progress.
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3 !�4�1- Appraisal/
Development

Mari Field Tipu-2 appraisal/ development well was spud-in on 
January 11, 2019 and TD achieved at 2,838 meters on 
February 12, 2019.

4 $��<��=1/�3�������
�!5

Exploratory Mari Field Well stacked on ground on December 10, 2018 
and expected spud-in is in March / April 2019, after 
completion of Tipu-2 well. 

5 #���?1/ Exploratory Ghauri Civil works completed. Well shall be spud-in after 
testing and completion of Dharian-1 ST2 well.

6 "������1- Appraisal/
Development

Mari Field Location Stacked and the well shall be spud-in during 
April / May 2019 after completion of Parwaaz-1.

7 "��F����+1/ Exploratory Karak Well stacked on ground on August 16, 2018. Expected 
spud-in by second quarter of 2019-20.

0 /st �G4
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Exploratory Bannu West Spud-in of well is expected subsequent to acquisition, 
processing and interpretation of Zipper-1 3D seismic 
data.

2 5th �G4
������8�
*�

�

Exploratory Sujawal Contingent well, subject to de-risking of prospect.

/. /0�����*�

� Development Mari Field • Mari-103, Mari-104, Mari-105, Mari-106, 
Mari-107, Mari-108, Mari-109, Mari-110, Mari-
114, Mari-120, Mari-111-ST1, Mari-113 have 
completed as gas producer.

• Mari-117: Logging is in progress.
• Wells stacked: 5 wells (Mari-112, Mari-115, Mari-

116, Mari 118, Mari-119).
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�
��

Sr # *�
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� Status
1 Benari X-1 Exploratory Shah Bandar _���$����	
������̀ ����$��'�������'
$�\?V��������

of gas and 19 barrels condensate @ 48/64 inch 
choke size with 753 psi WHFP.

2 Qamar X-1 Exploratory Hala Plugged and Abandoned.

� 1st Exploratory 
Well

Exploratory Bela West Bela West X-1 was spud-in on November 26, 2018. 
Currently, drilling is in progress.

4 Togh-1 
(Sheikhan 
South)

Exploratory Kohat Location stacked on December 28, 2018 and spud-
in of well is expected during April/May 2019.
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contingent in both operated and non-operated blocks. Out of this, drilling of three wells namely; Dharian-1 ST3 (Testing in 
progress), Benari X-1 and Qamar X-1 has been completed, while drilling at two wells namely; Tipu-2 and Bela West X-1 
is in progress. Further, spud-in of four wells namely; Miraj-1, Parwaaz-1 (Bhitai DT), Shaheen-2 and Togh-1 is expected 
in forthcoming months. However, drilling of three wells, namely; Surghar X-1, 1st exploratory well in Bannu West and 
contingent 5th exploratory well in Sujawal block may be delayed due to one or other pretext. In addition, 12 development 
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wells out of 18 planned wells have also been drilled, while drilling of remaining 6 wells will continue back to back in Mari 
D&P Lease to extend production plateau of Habib Rahi reservoir.
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In order to support the production plateau of 630 MMSCFD gas from HRL Reservoir up to 2023, a campaign of drilling 
and completing 19 new wells in HRL formation has been initiated and during the period 05 new wells have been put on 
production after necessary installation of infrastructure. Resultantly the pressure at the delivery point for downstream 
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Mari-103, Mari-104, Mari-105, Mari-106, Mari-107, Mari-108, Mari-109, Mari-110, Mari-114, Mari-120, Mari-111-ST1 and 
Mari-113 have been drilled and completed as gas producers, which are part of drilling of 18 development wells to extend 
production plateau of Habib Rahi reservoir in Mari D&P Lease. 
Mari-117: The well was spud-in on February 05, 2019 and drilled down to target depth of 747 meter as of February 10, 
2019. Currently, wire logging is in progress to be followed by its completion.

#���1//-,�#���1//K,�#���1//M,�#���1//0�����#���1//2�*�

�
Mari-112, Mari-115, Mari-116, Mari-118 and Mari-119 development wells have been stacked on ground on November 22-
23, 2018. Currently, civil works is in progress to drill said wells back to back.
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Parwaaz-1 Exploratory well in Mari D&P Lease area has been stacked on ground on December 10, 2018. The well will be 
drilled down to the depth of +1,225 meter to test the hydrocarbon potential of Sui Upper Limestone and Sui Main Limestone 
on an independent down thrown block. Long Lead items have been arranged and well is expected to be spud-in during 
March/April 2019 after completion of Tipu-2 well.
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Appraisal Well Shaheen-2 in Mari D&P Lease was stacked on ground on December 30, 2017 to appraise Shaheen 
Compartment at SML and SUL reservoir levels. The well is planned to be drilled to the target depth of +/-1200 meters. Long 
Lead Items for Shaheen-2 are available in inventory. Civil works for site preparation have already been completed. The well 
is expected to be spud-in during April/May 2019 after completion of Parwaaz-1 well.
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Pursuant to the gas sales agreement with Pak Arab Fertilizers Limited, buyer is committed to withdraw the Tipu gas by 
March 2019. In order to meet the project timelines, both well drilling and surface facilities / pipeline installation work is 
likely to be run and completed simultaneously. In this regard, most of the procurement cases have been completed and 
Purchase Orders have been placed. Transport and spur pipelines have been delivered at site while long lead drilling items 
from available inventory would be utilized. Drilling of well and construction works of transport pipeline from Tipu-I to CMF-II 
are in process.

!�4�1-�*�



Appraisal/ Development well has been spud-in on January 11, 2019. The well will be drilled down to the depth of +2,861 
meter to appraise the Tipu-1 discovery area at Lower Goru B sand reservoir. TD achieved at 2,838 meters on February 
12, 2019.
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Subsequent to FEED (Front End Engineering Design) performed by the Engineering consultant for the project. RFQs 
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Therefore Management decided to go for re-bidding.
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over Zarghun discovery area. The objective of seismic data acquisition is to place additional development wells/side track 
for optimum production as part of Field Development Plan commitment. Mari Seismic Unit beta crew is being mobilized in 
the area for Zarghun South - Block-28 Seismic Survey campaign.
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operating cost. Recently we have evaluated the option of using produced water for treating it down the level to be used as 
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Sujjal-1 well is producing naturally while Sujawal X-1 along with Aqeeq-1 wells are in production through front end 
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quality in future, a standby HCDPU Compressor has been procured and commissioned successfully.
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evaluation, purchase orders have been issued. Design documents for the unit are under approval and expected time of 
arrival of equipment at site is August 2019.
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3rd exploratory well in Ziarat block was spud-in on May 22, 2018 and reached TD at 1,500 meters on August 06, 2018 
into Chiltan formation. Based on the interpretation of wireline logs and its integration with drilling data, Drill Stem Test 
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size. The Rig was released from the site on October 30, 2018 after successfully drilling and completing the well.
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considering that there is no oil being produced in Balochistan.

The well has been completed in Chiltan Limestone for commercial production. While, Moro and upper part of Mughalkot 
Formations have been kept behind SSD which may be opened later based on well behavior.
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equipment and construction contractors were hired.

Basic infrastructure both inclusive of production facility and residential camp has been completed and ready to commence 
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Kalabagh-1A well has been producing gas and condensate since June 2017 and following its natural depletion trend. In 
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the targeted gas sales volume into SNGPL network, enhance ultimate recovery and resultantly the revenue. On the basis 
of economic evaluation results, management granted approval for installation of 04 MMSCFD compression package.
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best suited production philosophy for well shall be adopted onwards.
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The well is planned to drill down to the depth of ±6,000 meters to test the hydrocarbon potential of Eocene, Cretaceous 
and Jurassic reservoirs. Extensive planning and designing of deep deviated well Surghar X-1 in Karak block has already 
;

�������
$�������$�����
$�'����������	
����
�#����
��?�>
=�
�������=�����������������*��
�$�]�
�������;

������
$?�<�
�
initial site reconnaissance and well stacking has already been carried out on August 16, 2018 and well is expected to be 
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well point is under discussion with JV partner.
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Contract for acquisition of 370 Sq.Km 3D and 30 Line Km 2D seismic data has been awarded to M/s SINOPEC and its crew 
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said acquisition is expected to complete in July 2019. In-house interpretation of recently processed/ reprocessed ~2739 
Line km 2D seismic data is in progress.
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or otherwise. Preparations are in progress to award the contract to M/s BGP for said acquisition campaign. Data acquisition 
will be followed by its processing, interpretation and G&G data integration for placing exploratory well or otherwise.
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Ghauri X-1 well was in normal production with daily rate of 360 barrels. On September 14, 2018, the production ceased 
suddenly possibly due to problem in installed downhole Jet pump. As a remedial action different scenarios were analyzed 
accordingly and attempt was made with slickline to retrieve the Jet pump for inspection purposes but no success achieved. 
Next attempt was made with coil tubing equipped with specialized Thru-tubing tools arranged from UAE and 03 attempts 
were made to retrieve the Jet pump, but it also did not work.

In order to restore the crude oil production from Ghauri X-1, Rig Mari-1 was mobilized to the location and workover 
operations were executed. During the Rig workover operations, old completion string was pulled out and stuck jet pump 
was retrieved from the tubing. Ghauri X-1 was recompleted with conventional Bottom Hole Assembly (BHA) of downhole 
jet pump and attempts were made to test the well through jet pump operations but these attempts were not successful. 
Therefore, completion string was pulled out again and recompleted the well with the option to install the downhole jet pump 
in SSD again. 

After successful workover operations, the jet pump was installed in SSD with slick line in Rig less mode and well production 
resumed back on January 11, 2019.

�G4
������8�*�

��������1/

Second exploratory well in Ghauri Block was spud-in on December 21, 2017. Multiple drilling and geological challenges 
were encountered during drilling of the well. Three side tracks of well were drilled before successfully drilling down to the 
total depth of 4770 meters MD/ 4472 meters TVD into Khewra Formation. 

Based on the encouraging wireline log results and its integration with drilling and G&G data, different perforation zones 
have been selected for testing in multiple reservoirs. Currently, the well is under testing.

!������G4
������8�*�
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Third Exploratory well Miraj-1 in Ghauri block has been stacked on ground on March 01, 2018 to test the hydrocarbon 
potential of multiple reservoirs from Eocene to Cambrian Age rocks. The well has been planned to be drilled down to target 
depth of +/-5,270 meters. Well Planning and designing has been completed and approved by Joint venture partners. Long 
Lead items have been received. Civil works at site have already been completed. Well is planned to be spud-in after testing 
and completion of well Dharian-1.
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3D seismic survey of 850 sq. km (in two zippers) against second year’s work commitment of 150 sq. km is in progress 
by M/s Mari Seismic Unit after acquiring limited 99 Line km 2D seismic data. Currently, 282.6 sq. km 3D data has been 
recorded as of February 11, 2019 despite of all odds and security challenges. 3D seismic data acquisition will be followed 
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well on fast track basis.
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has been shared. In addition, keeping in view the complexity of the area; parallel processing at Mari Seismic Processing 
Center is also continued. The objective of parallel processing is to identify processing complications in advance and rectify 
them timely through prudent interactive discussion with GRI for data quality improvement.
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Planning and designing of deep vertical exploratory well in Bannu West block to the target depth of +/-5,990 meters 
has already been carried out and approved by MPCL management and Joint Venture partners. Long Lead items have 
already been ordered and deliveries are expected by March 2019. Spud-in of well is expected subsequent to acquisition, 
processing and interpretation of Zipper-1 3D seismic data.
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Block-28 had been under Force Majeure conditions since 1992 due to security reasons and exploration activities remained 
on halt since decades. Keeping in view the prospectivity of the area and best national interest, MPCL acquired 95% 
working interest from Tullow to open up the large area for hydrocarbons exploration activities, while Operatorship of 
the block was transferred from OGDCL to MPCL on July 31, 2018. Subsequently, MPCL has started concerted efforts 
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developed for provision of elaborate security cover for undertaking exploration activities. In this regard, MPCL’s team has 
recently made reconnaissance visit to the area and held meeting with FC HQ and Southern Command to brief the security 
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data acquisition campaign. In addition, Southern Command has assured the provision of elaborate security cover for 
smooth seismic operations in Block-28. 
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mobilized in Zarghun South area for Zarghun South - Block-28 Seismic Survey campaign. Meanwhile, Block-28 pre-
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May 2019.
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Way forward of the block is being discussed/deliberated between JV partners including prospectivity of deeper reservoirs. 
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Post well evaluation of Qamar X-1 is in progress. Mapping and interpretation of reprocessed PSDM data has been 
completed in order to evaluate remaining hydrocarbon potential of the Block.

��J���+1/�*�



Exploratory well in Hala Block was spud-in on June 28, 2018. The well was drilled down to the total depth of 4,607 meters. 
Based on wireline logs data, DST was conducted in Massive Sand. Due to discouraging results the well has been plugged 
and abandoned.
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progress and 20.9 line km 2D seismic data has been recorded as of February 11, 2019.
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Post Benari-X1 discovery, AVO Inversion feasibility study has been initiated at M/s Western Geco, Cairo. G&G studies are 
in progress to evaluate the remaining potential of the block and to decide the way forward.
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and Massive sands of Lower Goru formation and drilled down to the total depth of 3,470 meters. 

Based on wireline logs interpretation, two DST’s and cased hole (CH) MDT were carried out. During DST against A-Sand 
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completed as gas discovery against Lower Goru A-Sand. 
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Interpretation of 319 Sq. km 3D and 240 Line km 2D advance reprocessed seismic data has been completed. Based 
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Branguli and Panjgur formations down to the total depth of ±5,000 meters (MD). Currently, 17” hole has drilled down to the 
depth of 2,539 meters as of February 07, 2019 and further drilling is in progress.
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In order to achieve long term sustainability, growth and to target the depleting reserve, MPCL is aggressively pursuing to 
expand its exploration portfolios both local as well as international. Out-look of acreages being pursued is given as below:

• �
�
��-0W Subsequent to acquisition of 95% working interest from Tullow, Operatorship from OGDCL to MPCL was 
transferred on July 31, 2018.

• �������
�
�W Acquired 13.33% share from Tullow.

• ��
��*�����
�
�W DGPC has approved assignment of 25% working interest from PPL to MPCL to be followed by 
execution of DOA and its approval by DGPC.

• "�������
�
�W DGPC has approved DOA for acquisition of 41.2% working interest from PEL.

• �P�����
�
��W Evaluation of Orakzai, Tirah, Lakhi Rud and Ranipur Blocks is in progress for possible farm-in 
opportunity.
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• �
�
��������F�������-./0W Government of Pakistan invited bids for 10 exploration blocks for grant of exploration 
rights, which were opened on November 26, 2018. MPCL selected 2 blocks based on the relative rating of its 
potential/ prospectivity viz; “Wali West” situated in KPK/ tribal areas as 100% Operator with a minimum work 
commitment, 3901 Units and “Taung” located in Sindh, jointly bid with MPCL as 60% Operator and Pakistan Oil 
Fields (POL) as 40% share against a minimum work commitment of 617 Units. DGPC has provisionally awarded 
both blocks on January 24, 2019 for exploration rights. 

• ������������
� �
�
��9���������W MPCL is continuously evaluating selected International Blocks/Countries for 
possible farm-in opportunities. Currently, various international blocks with different E&P Companies are being 
evaluated generally in Africa and particularly in Egypt, Nigeria, Angola and Gabon.

#����"��)���"���)�"��&�3#"�5

MSD is well poised to cater for growing services requirements, consisting of state of the art technology drilling rigs, 2D/3D 
seismic data acquisition unit, 2D/3D seismic data processing unit by maintaining world class quality as per international 
��!�
!$�����$��$�?

#����"���J�
�%����3#"%5

MSU with its Alpha Crew using Sercel 508 XT has carried out 282.6 Sq. km 3D (as of Feb 11, 2019) and 99 Line km 2D 
seismic data acquisition in Bannu West block. The project is expected to complete by the end of FY 2018-19.

MSU Beta Crew equipped with Sercel 428 XL is scheduled to take up Zarghun South 2D Seismic Data Acquisition project 
starting from third quarter of 2018-19. Later, it will take up Block 28 2D Seismic Data acquisition project in fourth quarter of 
2018-19. Block 28 2D is expected to continue in 2019-20.

#�������

��F�%����3#�%5

MDU operates three drilling rigs including Rig Mari 1 (1500HP), Rig Mari 2 Sky Top Brewster (300 HP) and Rig Mari 3 
(2500 HP) with capacity to drill up to the depth of 8,000 meters. 

Rig Mari 1 has drilled Bolan East 1 (ST 1) in Ziarat Block. After successful DSTs, the Rig-1 mobilized to Ghauri Block for 
work over job at Ghauri-X-1 Well. The work over completed in 48 days. Rig-1 is then mobilized to Daharki and currently 
engaged in drilling of Development Well Tipu-2. 

Rig Mari 2 has drilled 12 HRL wells in Mari D&P lease having average depths of around 760 meters approx. Rig Mari 2 is 
currently drilling HRL 117 development well. 

Rig Mari 3 is currently deployed in Ghauri Block where it has completed drilling of Dharian 1 (ST 3) up to the depth of 
4,770 meters.

MDU has drilled all the wells in record time without NPT (Non-productive Time) which is a major sign of high quality 
services being provided to the end user.

#����"���J�
�$��
�����F��������3#"$�5

Recently MSPC negotiated a deal with M/S CGG to increase its machine and software capacity. The upgradation rom 96 
core to 512 / 256 time and depth processing systems is in process and anticipated to be completed in April 2019. This 
would allow MSPC to provide multiple time and depth processing projects with better quality and in less time period. 

MSPC is using Geovation-1 software by M/S CGG. Since CGG has moved to Geovation-2 (the most advanced) software 
processing systems, same is planned for MSPC. This shift in the processing software systems would require training of 
MSPC professionals, which is planned while the upgrade is in process.

MSPC completed, from across Pakistan, around 5,500 line km 2D and 3,164 Sq.km 3D time and depth processing.
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Managing risk is an important facet of business performance and Corporate Governance and one that supports the 
achievement of organizational objectives. MPCL recognizes the importance of managing its risks from an enterprise 
perspective and engaged the services of a UK based Consulting, I Risk Group, to facilitate the launch of Enterprise 
Risk Management programme across MPCL to help develop and provide an approach for the implementation of ERM 
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MPCL’s enterprise risks in a way that aligns the development of ERM practices with the nature of the risks to be managed. 
The Consultants have submitted their detailed ERM improvement Roadmap report to assist with embedding an effective 
ERM framework into the culture of MPCL and to document planned steps and changes in successful implementation.

���$���!��"��������"$�&"�����!'�3�"�5
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As per PCA, total budget allocation for social welfare schemes in the Company’s operated JV blocks during FY 2017-18 is 
Rs. 69.40 million which has been deposited in the respective Joint Accounts. Annual CSR Budget for Mari Field is Rs. 128 
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Social welfare schemes / contributions are undertaken as per the Company’s Welfare Policy, in line with Social Welfare 
Guidelines issued by Directorate General of Petroleum Concessions in February 2017. 
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Committee meetings for utilization of production bonus and obligatory funds deposited in Joint Accounts with the respective 
DCs. 
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Tree Plantation Campaign is being carried out at MPCL Fields. Under this drive, approx. 15,000 trees will be planted in 
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Medical Camps are being organized for the communities, in and around MPCL areas of operations on weekly/monthly 
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Company, where the specialist doctors including Medical, ENT, Skin, Surgical, Eye and Gynae specialists attend the 
medical camps.
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The Board of Directors would like to express its appreciation for the efforts and dedication of all employees of the Company, 
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supply of hydrocarbons to its customers.

For and on behalf of the Board

Lt Gen Ishfaq Nadeem Ahmad, HI (M), (Retd)
#�&�P�&P������!���9����
Islamabad
February 20, 2019 

Engr S. H. Mehdi Jamal 
         �����!��
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AUDITORS’ REPORT

To the members of Mari Petroleum Company Limited
Report on review of Interim Financial Statements

Introduction
We have reviewed the accompanying condensed interim statement of financial position of Mari 
Petroleum Company limited (the Company) as at December 31, 2018 and the related condensed 
interim statement of profit or loss, the condensed interim statement of other comprehensive income, 
the condensed interim statement of cash flows and the condensed interim statement of changes 
in equity, and notes to financial statements for the six-month period then ended (here-in-after 
referred to as the “interim financial statements”). Management is responsible for the preparation 
and presentation of this interim financial statements in accordance with accounting and reporting 
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a 
conclusion on these condensed interim financial statements based on our review.
The figures included in the condensed interim statement of profit or loss and the condensed interim 
statement of comprehensive income for the three months ended December 31, 2018 and 2017 and 
related notes have not been reviewed, as we are required to review only the cumulative figures for 
the six months ended December 31, 2018.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A 
review of interim financial statements consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with International Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying condensed interim financial statements as of and for the six months ended December 
31, 2018, is not prepared, in all material respects, in accordance with the accounting and reporting 
standards as applicable in Pakistan for interim financial reporting.

Deloitte Yousuf Adil
Chartered Accountants

Engagement Partner: Shahzad Ali
Islamabad
February 20, 2019
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#���JJ�������
P�����
�#���F��������
��9����

��&��&"����&!���#�"!�!�#�&!������&�&�����$�"�!��&��3%&1�%��!��5
�"��!�����#����X/,�-./0
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����9����

Un-Audited 7��	���

Note 31.12.2018  $,$;,#$!%

(Rupees in thousand)

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
7�����	:���
��	���
#<$"$$$"$$$��=���� $"�#$!%9�#<$"$$$"$$$�����	���������������3��
!$���
�  2,500,000 �#"<$$"$$$�

!"$<>"$$$"!$$��=���� $"�#$!%9�!"$<>"$$$"!$$����������
���������
���3��!$���
�  10,590,001 �!$"<>$"$$!�

 13,090,001 �! "$>$"$$!�

1�����"�����
�	����������	�����
��	��� <  1,212,750 �!"!$#"<$$�
?��	���	���������
��������������������� ;  330,869 �;! "!$>�
.������������� 0  12,190,001 �!#"!>$"$$!�
����������������

���� %  37,240,615 �#;"#%;"!#%�

 50,974,235 �5$"!>!"0 %�
NON CURRENT LIABILITIES

����������	��	�	�	�� >  8,807,749 �0"><#"  ;�

CURRENT LIABILITIES

/����������������������� !$  115,789,198 �> ">$ "# %�

?�
��	�����	�	����  33,495 �!>" 0!�

����	�	�������	�
������(  5,225,567 �#"$%0"<$ �

 121,051,579 �>;"$#!";#;�

 180,833,563 �!55"!;<"0$$�

/�������(���������!����#>���������	����������������������
���������	����	������
	�������������,
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Un-Audited 7��	���

Note 31.12.2018  $,$;,#$!%

(Rupees in thousand)

ASSETS

NON CURRENT ASSETS

��������"������������'�	������ !#  14,013,047 �! "#;;"#%#�
���������������������
�	��������� !  11,698,786 �!!"%%;"%0#�
4(������	��������������	��������� !5  4,203,109 �#";%>"<5>�

@��������������"������
��"������	������������������  261,489 �>%" $!�

���������	�
������(������  1,398,314 �!"%!>"!;;�

31,574,745 #>"0;$"!0$

CURRENT ASSETS

2����������������  1,174,801 �;0!"$<!�

/���������� !<  123,581,603 �><"#>5">>5�

2����������	�������������  14,346,249 �%"5 0" <5�

@����"������
��"�������������������������
�	������ !;  4,775,964 �#"0  "## �

������������-������
��  5,380,201 �0"#;%">$%�

 149,258,818 �!!5"5$<"< $�

 180,833,563 �!55"!;<"0$$�

��&��&"����&!���#�"!�!�#�&!������&�&�����$�"�!��&��3%&1�%��!��5
�"��!�����#����X/,�-./0

Engr S. H. Mehdi Jamal 
         �����!��
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Three months ended 2	(�������������

Note 31.12.2018  !,!#,#$!0 31.12.2018  !,!#,#$!0

(Rupees in thousand) (Rupees in thousand)

B��������������
��������� !0  30,985,972 �# "$<!">%!�  58,114,877 �50"<%>"%<!�

B������������������
�����  3,462,221 � "!!%"!$5�  4,002,276 �;"##0"; >�

B���������������(  3,337,236 �#"0$ "<#5�  5,976,258 �<"<>0"55>�

4(
	�������  487,924 �5;$" %!�  982,765 �> >"!%5�

B���	��������
�����������������
���  9,053,084 �%"$%%"5;;� 18,166,954 !;"%$%"<><�

 16,340,465 �!5" 0$"50<�  29,128,253 #>"<0#"%;0�

2�����)����  14,645,507 �%";%!"<$;�  28,986,624 !%"$!;">%5�

3������  1,857,274 �!"!$!"!>5�  3,684,925 �#"#%%"55$�

 12,788,233 �0"<%$" !#� 25,301,699 !<"0#%"<55�

.�����	����(������ !%  2,888,580 �#"0 $" %;�  5,656,617 �5";;!"><$�

4(������	�������������
�	����(����	���� !>  970,644 �!"!!$"50 �  2,646,511 �!" <<"05<�

.�����
������  612,319 � !<"!5;�  1,199,242 �;;$"#$<�

 4,471,543 �5"!<;"$$<�  9,502,370 �;";00">$$�

 8,316,690 � "5#5" $0� 15,799,329 �>"$<$";55�

.�����	�
����C���(������� #$  131,862 �;;;"0  �  370,881 � $%"$>#�

.�����	��������  8,448,552 �5"$>!"$5$�  16,170,210 �>" <%"0 ;�

6	���
��	�
��� #!  336,099 �!%5" > �  603,714 � $ "05$�

6	���
��
��� ##  50,983 � !#";<>�  338,496 �;$%";$>�

���������������(��	��  8,733,668 � ">;#"005� 16,435,428 �>"$< "%;0�

����	�	���������(��	�� #  2,817,782 �0;$"5<!�  5,377,306 �#"# %"55>�

�����������������	��  5,915,886 � "#$#" # �  11,058,122 �;"%!<"5!%�

�3�������� �3��������

Earnings per share - basic and diluted

4���	�����������	������������3������ #5  48.78 �#;,5!�  91.18 �<;,#$�

�	���	������������	�����������	�����������
�3������ #5  1.59 �!,5!�  3.18 �#,%0�

/�������(���������!����#>���������	����������������������
���������	����	������
	�������������,

��&��&"����&!���#�"!�!�#�&!����$����!������""��3%&1�%��!��5
����!���"�+�#�&!�"��&��������#����X/,�-./0
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Three months ended 2	(�������������

31.12.2018  !,!#,#$!0 31.12.2018  !,!#,#$!0

(Rupees in thousand) (Rupees in thousand)

�����������������	��  5,915,886 � "#$#" # �  11,058,122 �;"%!<"5!%�

.�����
���������	���	�
��� �)� �)� �)� �)�

/�����
���������	���	�
���������������	��  5,915,886  "#$#" # �  11,058,122 �;"%!<"5!%�

/�������(���������!����#>���������	����������������������
���������	����	������
	�������������,

��&��&"����&!���#�"!�!�#�&!�����!������#$����&"�)���&��#��3%&1�%��!��5
����!���"�+�#�&!�"��&��������#����X/,�-./0

��F�Z�"Z�Z#�����U�J�

����
���

���P��������Y�&����J���J��,����3#5,�3����5
#���F��F�����
����9����

#���JJ�������
P�����
�#���F��������
��9����
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��&��&"����&!���#�"!�!�#�&!������"�����*"�3%&1�%��!��5
����!���"�+�#�&!�"��&��������#����X/,�-./0

Note 31.12.2018  !,!#,#$!0

(Rupees in thousand)

������	
����	
�	�������������������

�������
�	���������
��������  29,831,490 �#>"<5;"  !�

�������	���������B��������������B�������������	��  (11,209,890) ��!5"5<%"5!$�

�������	����������	���"���������������������  (9,107,760) ��5"0;5" 55�

1�
������(���	�  (1,859,071) ��0<<"$;5�

���������	�������������	����
�	�	�	��  7,654,769 �>"<;%"<! �

������	
����	
���������������������       

���	�����(����	����  (3,976,435) ��!">>0"$<$�

���
�����������	������������������"������������'�	�����  110 �>";%;�

1����������
�	����  614,768 �#%$">!$�

����������	��	�����	����
�	�	�	��  (3,361,557) ��!"0$;"5<5�

������	
����	
��������������������
       

@�������������������	�  - ��!" ; "; ;�

3������	��������������
��������  (3,263) ��;" #;�

6	���
��
������	�  (65) ��!<$";%%�

�	�	��������	�  (269,696) ��# %"!; �

����������	������
	����
�	�	�	��  (273,024) ��!"0<%"%! �

Increase in cash and cash equivalents  4,020,188 �;"!$ "#5;�

���������
�����'�	��������������	��	�������������	��  15,706,262 �;">#0"0>#�

���������
�����'�	�������������������������	�� #<  19,726,450 �! "$ !"$ %�

/�������(���������!����#>���������	����������������������
���������	����	������
	�������������,

��F�Z�"Z�Z#�����U�J�

����
���

���P��������Y�&����J���J��,����3#5,�3����5
#���F��F�����
����9����

#���JJ�������
P�����
�#���F��������
��9����
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��&��&"����&!���#�"!�!�#�&!�������&P�"��&���%�!'�3%&1�%��!��5
����!���"�+�#�&!�"��&��������#����X/,�-./0

Issued, 
Subscribed 
and paid up 

capital

 Other Reserves 

 Undistributed 
percentage 

return reserve 

 Capital 
redemption 

reserve fund 

 Self 
insurance 

reserve 
���	�������

loss account  Total 

 (Rupees in thousand) 

Balance as at June 30, 2017 (Audited)  1,102,500  496,436  10,590,001  600,000  12,748,733  25,537,670 

/�����
���������	���	�
���������������	��9

��������������������	�� �)� �)� �)� �)� �;"%!<"5!%� �;"%!<"5!%�

���.�����
���������	���	�
��� �)� �)� �)� �)� �)� �)�

�)� �)� �)� �)� �;"%!<"5!%� �;"%!<"5!%�

6	����
�����	�	������������������������=���� $"�#$!0�
D�3��#,#$�����������E �)� ��!$ "05<� �)� �)� ��! %"%$<� ��#5#"<<$�

8������������	���������	����������	�� �)� �)� �)� �)� �)�

Balance as at December 31, 2017 (Un-Audited)  1,102,500  392,691  10,590,001  600,000  19,425,346  32,110,538

/�����
���������	���	�
���������������	��9

��������������������	�� �)� �)� �)� �)� �%"<<%">##� �%"<<%">##�

���.�����
���������	������� �)� �)� �)� �)� ��>!"%50� ��>!"%50�

�)� �)� �)� �)� �%"5;0"$0<� �%"5;0"$0<�

6	����	����	��
�����	�	������������������������=���� $"�
#$!%�D�3�� ,<$�����������E �)� �)� �)� �)� �� %<"%0<� �� %<"%0<�

/�����������������������������

�����������	���	������
���
��������������������� �)� �##$"5!%� �)� �)� ��##$"5!%� �)�

/�����������������������������

�������������	������
��
reserve �)� �)� �)� �!"$$$"$$$� ��!"$$$"$$$� �)�

Balance as at June 30, 2018 (Audited)  1,102,500  613,109  10,590,001  1,600,000  26,286,128  40,191,738 

/�����
���������	���	�
���������������	��9

��������������������	�� �)� �)� �)� �)� �!!"$<%"!##� �!!"$<%"!##�

���.�����
���������	���	�
��� �)� �)� �)� �)� �)� �)�

�)� �)� �)� �)� �!!"$<%"!##� �!!"$<%"!##�

6	����
�����	�	������������������������=���� $"�#$!%�
D�3��#,<$�����������E�)������;,! �)� ��!0!">>$� �)� �)� ��!$ "; <� ��#0<";#<�

1�����
������������������E �!!$"#<$� ��!!$"#<$� �)� �)� �)� �)�

Balance as at December 31, 2018 (Un-Audited)  1,212,750  330,869  10,590,001  1,600,000  37,240,615  50,974,235 

��E��	���	���	�������
�����)���
�������	��
����	���'�	��

/�������(���������!����#>���������	����������������������
���������	����	������
	�������������,

��F�Z�"Z�Z#�����U�J�

����
���

���P��������Y�&����J���J��,����3#5,�3����5
#���F��F�����
����9����

#���JJ�������
P�����
�#���F��������
��9����
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/Z ��P���"!�!%"��&���$���!��&"

Mari Petroleum Company Limited (“the Company”) is a public limited company incorporated in Pakistan on December 
4, 1984 under the Companies Ordinance, 1984 (now replaced with Companies Act, 2017). The shares of the Company 
are listed on the Pakistan Stock Exchange Limited. The Company is principally engaged in exploration, production and 
��!
������$�����;���?�<�
��
*���
�
$�����
������
����#�������������
$����������	
�̀ �
���
�$�>��$��_��[����]�!���;�$?

-Z "!�!�#�&!������#$���&��

<�
�
����$
��
$� ���
�����������!� ����
�
������� ��
����#���� ���� ��
���+��������
�$
$��
�
�;
��
����[�\���	
�
;

��#�
#��
$���������$���
�'������
����������*���$��
#�����*�����$��$������##!���;!
������{�������������
�����������!� 
�
#�����*?�<�
����������*���$� �
#�����*�����$��$������##!���;!
� �����{������ ���� ���
�����������!� �
#�����*����#���
�
of International Accounting Standard (IAS) 34, “Interim Financial Reporting” issued by the International Accounting 
����$��$������$��]`������������
$���$
����
����#���
��`�����[�����$�#��	������������$�$��
���	
������
$���$
����
�
Companies Act, 2017. Where the provisions of and directives issued under the Companies Act, 2017 differ with the 
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.
 
<�
����$
��
$� ���
�����������!�����
�
��������!$�;
� �
�$� ������^��������'���� ��
��������!�����
�
���� ���� ��
��
���
ended June 30, 2018, which have been prepared in accordance with approved accounting standards as applicable in 
Pakistan.

3. ����%&!�&P�$������"

<�
����������*�#�!���
����$���
��
���$��������#���������$�#�
$������
�#�
#�������������
�
����$
��
$����
�����������!�
����
�
������
���
����
��������
��##!�
$������
�#�
#����������������!��������!�����
�
����������
��
���
�$
$����
�
[��
2018, except for the adoption of new and amended standards which became applicable for the current reporting period. 
<�
��$�#�������� ��
�
�����$��$��$�
��������	
��������
���!� ��#������� ��
����$
��
$� ���
�����������!� ����
�
����
���
����������#�
�
����������$�$���!����
���
!��
$������
������!��������!�����
�
����������
��
���
�$��*����
�
[���[�X?

4. ��)�"��&��&�#����*��������P�"�$��������#%��

<�
�#�
	�����*���#���
��
������������������
!$�'���*�	
��
$�;�������_���"
!!��
�$�����
�`*�

�
�������
�`*�

-
ment”) dated December 22, 1985 between the President of Islamic Republic of Pakistan and the Company. Effective 
July 1, 2014, the Agreement has been replaced with revised Mari Wellhead Gas Price Agreement (2015) (“Revised 
Agreement”) dated July 29, 2015 in line with the Economic Coordination Committee (ECC) decision explained below:  
 
Effective July 1, 2014, the cost plus wellhead gas pricing formula was replaced with a crude oil price linked formula which 
#��	�$
����$�������
$�'
!!�
�$�*���#���
����;
�*��$��!!������
	
$�����	
��
�����������!������[��?�������
!$�'
!!�
�$�
gas price for the year has been determined in line with the revised formula as approved by ECC. The revised formula 
provides dividend distribution to be continued for next ten years in line with the previous cost plus formula. Accordingly, 
the shareholders are entitled to a minimum return of 30%, net of all taxes, on shareholders’ funds which is to be escalat-
ed in the event of increase in the Company’s gas or equivalent oil production beyond the level of 425  MMSCFD at the 
rate of 1%, net of all taxes, on shareholder’s funds for each additional 20 MMSCFD of gas or equivalent oil produced, 
#�����
$�����#������
�
�����������!�;��������;^
����������+���������V�?�̀ ����
��$��!�#������������
��
+���
���
������
����
;
��
��	
��
$�����
+#!����������$�$
	
!�#�
�������	���
�������������'
!!���������$
�������
!$?

&�!�"�!��!�����&��&"����&!���#���&�&�����"!�!�#�&!"�3%&1�%��!��5
����!���"�+�#�&!�"��&��������#����X/,�-./0
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(Un-Audited) �7��	����

Note 31.12.2018  $,$;,#$!%

(Rupees in thousand)
5. ISSUED, SUBSCRIBED AND PAID UP CAPITAL

#5"%<$"$$0��=���� $"�#$!%9�#5"%<$"$$0�����	���������������
3��!$���
��	����������
���  248,500 �#5%"<$$�

!!"%>>">> ��=���� $"�#$!%9�!!"%>>">> �����	���������������
3��!$���
��	����������
���	�����	��������������
���  119,000 �!!>"$$$�

%5"<#<"$$$��=���� $"�#$!%9�0 "<$$"$$$�����	���������������
3��!$���
��	��������������������� <,!  845,250 �0 <"$$$�

 1,212,750 �!"!$#"<$$�

5.1 /���8���������	��
�����	��	�������	�����������7������ $"�#$!%����������	�����
������������������	�����	�����
�������������������������������������	,�,�!$F��������	������3�,�!!$"#<$���������,�/����������������
����
�����'�������	�����������������������������������������	������7������B�����������	�����������.
������!%"�
#$!%,

7�������
������ !"�#$!%"�;;>"#$$��=���� $"�#$!%9�;$%" ;5�����������������������������	�������������
����	����������	������	����������	����������
�	������
	������	�����(����	�����
�����������������,

6. UNDISTRIBUTED PERCENTAGE RETURN RESERVE
(Un-Audited) �7��	����

Six months ended Year ended

Note 31.12.2018  $,$;,#$!%

(Rupees in thousand)

.���	��������
�  613,109 �5>;"5 ;�

8������������	�����  (110,250) �)�

/��������������������������������

����  - �##$"5!%�

6	�����	�	�����������������������9�

�������=���� $"�#$!% ;,!  (171,990) �)�

�������=���� $"�#$!0  - ��!$ "05<�

����	��������
�  330,869 �;! "!$>�

6.1 /���8���������	��
�����	��	�������	�����������7������ $"�#$!%���������������������
�����	�	�������������
�����������=���� $"�#$!%�D�3�,�#,<�����������������	������3��#0<,;#<��	��	��"�
�	
��
��������'�������
�����������������������������	��7������B�����������	�����������.
������!%"�#$!%,�.��������	��3�"�!0!,>>$�
�	��	�������������������	���������������	���	���������
����������������������
�	��������
�����������
3�,�!$ ,; <��	��	�����������������	���	�������������������������������������������=���� $"�#$!%,

6.2 /���������������	����	������������������������������
������������
�������������������������2�����������G�
6��������������������	������3��	����7��������,
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(Un-Audited) �7��	����

Note 31.12.2018  $,$;,#$!%

7. OTHER RESERVES (Rupees in thousand)
���	�����������	��������������� 0,!  10,590,001 �!$"<>$"$$!�

2����	������
��������� 0,#  1,600,000 �!";$$"$$$�

 12,190,001 �!#"!>$"$$!�

7.1 Capital Redemption Reserve Fund
/�	�� �������� 
��� 
������� ���� �������	��� ��� ����������� ��������
�� ������� 	�� ���� ����� ��� 
���� ��� ����
��������
��������������,

7.2 Self Insurance Reserve
/���������������������	��������
	�
�
��	���������������������	������
�������������������"����	
��������
����������

	�����������
��	������������,

8. PROFIT AND LOSS ACCOUNT (Un-Audited) �7��	����

Note 31.12.2018  $,$;,#$!%

(Rupees in thousand)

?��	���	������������ %,!  386,012 �!$ "; <�

?��������	����������
�  36,854,603 �#;"!%#"5> �

 37,240,615 �#;"#%;"!#%�

8.1 /�	�� ����������� ����������� ������� D� 5<F� ���� ������ ��� ������������G� ������ ���� �	(� ������� ������
��
������ !"�#$!%����
������ !"�#$!0�D�5 ,<!F�,

(Un-Audited) �7��	����

31.12.2018  $,$;,#$!%

(Rupees in thousand)

9. DEFERRED LIABILITIES

Provision for decommissioning cost  7,955,012 �0"!#0"#$#�

����	�	������������������������)���������  579,438 �<00"$>$�

����	�	�������
����������������������
��  267,144 �#5#"0$0�

���������	�
���  6,155 �<"  0�

 8,807,749 �0"><#"  ;�
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(Un-Audited) �7��	����

Note 31.12.2018  $,$;,#$!%

(Rupees in thousand)
10. TRADE AND OTHER PAYABLES

����	����  1,556,027 �!"0<%"5> �

7

������	��	�	�	��  2,550,612 �#"%!%"%;0�

=�	���������	�����������  962,630 �!"$ #"!;%�

3�����	��������������������������	��  35,723 �<!";5;�

B����	��������  339,976 � >>"#%>�

B������������������
�����  8,622,155 �;"<<#"! #�

B���������������(  7,237,257 �;"$$<"<50�

4(
	�������  163,024 �!0 "5>>�

B���1��������
�����������������������B1��� !<,#  92,335,075 �05"!;%"!#!�

3�������  661,580 �<!;"<$5�

3������������������
�������� !$,!  115,782 �!!>"$5<�

�������

���������������������������
��������  10,115 �!$"!%$�

���-���G���������6���  247,166 �#5%" ;;�

���-���G�����������	
	���	���6����  952,076 �5>" %!�

 115,789,198 �> ">$ "# %�

10.1 7�������
������ !"�#$!%"�<"  <">5;���������
����������=���� $"�#$!%9�<"  <">5;����������������	������
�����������	����������	������	����������	����������
�	������
	������	�����(����	�����
�����������������,�
6������"�;"#5#"#!#���������
��������� �=���� $"�#$!%9�;"<;%"< ;����������������
��	���C������������

����	���	���	���������������

(Un-Audited) �7��	����

31.12.2018  $,$;,#$!%

11. CONTINGENCIES AND COMMITMENTS (Rupees in thousand)
Commitments

���	�����(����	����9

������2�����	��H�	���������	���  5,050,732 �<"!%#"<>#�

���������	����������3	��  3,464,566 �!"05<"!$#�

 8,515,298 �;">#0";>5�
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(Un-Audited) �7��	����

Six months ended Year ended

31.12.2018  $,$;,#$!%

(Rupees in thousand)

12. PROPERTY, PLANT AND EQUIPMENT
.���	������-������  10,269,436 �!$" 5!"5!;�

������������	����������	���C�����9

7��	�	���  426,608 �!"<  "!;>�

/���	�����������������������������(������	��������������	���
assets  - �#;";5#�

/���	���� ������� ������������ ����� ������������ ����
�����
�	���������  - �!;"0;>�

3��	�	��� ���� ��� 
������ 	�� ���	������ ��� ����	�	��� ����
decommissioning cost  - ��0;"#5$�

��	�������
������������	�������  (13,381) ��#0"> !�

�����
	��	���
�����  (793,921) ��!"<55" %>�

 (380,694) ��0!">%$�

 9,888,742 �!$"#;>"5 ;�

7��9����	����
��-�	����������  2,473,339 �!"! <"!#%�

7��9�2��������������������������
��	�����(����	����  1,650,966 �!"%;!"0!%�

����	������-������  14,013,047 �! "#;;"#%#�
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(Un-Audited) �7��	����

Six months ended Year ended

31.12.2018  $,$;,#$!%

(Rupees in thousand)
13. DEVELOPMENT AND PRODUCTION ASSETS

.���	������-������ 11,886,872 �0"5$>"%0%�

������������	����������	���C�����9

7��	�	����  1,128,718 �!">%$"##>�

/�������������������"������������'�	�����  - ��!;"0;>�

/��������������(������	��������������	����������  - �<"#>!"50>�

1���	���������
����
���  (500,000)  - 
3��	�	��� ���� ��� 
������ 	�� ���	������ ��� ����	�	��� ����
decommissioning cost  - ��;<!"555�

7����	:��	���
�����  (816,804) ��#"!#;"<$!�

 (188,086) �5"50;">>5�

����	������-������  11,698,786 �!!"%%;"%0#�

14. EXPLORATION AND EVALUATION ASSETS
.���	������-������  2,689,549 �<">0#"!$%�

������������	����������	���C�����9

7��	�	���  1,823,330 �#";# "# #�

/��������������������������������
�	���������  - ��<"#>!"50>�

/���	����������������������������������"������������'�	�����  - ��#;";5#�

3��	�	��� ���� ��� 
������ 	�� ���	������ ��� ����	�	��� ����
decommissioning cost  - �#!"%<<�

��������������������������
�����
�	������I  (309,770) ��;$>"<#<�

 1,513,560 �� "#%#"<<>�

����	������-������  4,203,109 �#";%>"<5>�
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(Un-Audited) �7��	����

15. TRADE DEBTS 31.12.2018  $,$;,#$!%

(Rupees in thousand)

Due from associated companies - considered good

6��H	�6���	�	:�����������@	�	���  44,270,049 �  ";! "<5%�

6������	�����
����������������-	�@	�	���  6,130,381 �5"5>%"!$>�

 50,400,430 � %"!!!";<0�

Due from others - considered good

6��	���6���	�	:�����������@	�	���  37,519,542 �  "#55";0%�

4�����6���	�	:���@	�	���  13,074,782 �>">5%";5!�

��-�7����6���	�	:����@	�	���  - �#<!"0 <�

2�	�2��������B�����������@	�	���  2,722,930 �#" %#"%<5�

2�	�J��������B����	���	����@	�	���  1,166,204 �!"!;5"> #�

����������
���B������	�����������@	�	���  17,854,837 �>"!<%"#%5�

8�
��������������-	�����@	�	���  199,192 � 5>"!>#�

J��	�����3�������@	�	���  59,014 �;#"00>�

7���
-�3�������@	�	���  455,076 �<$$"5!%�

��-	�����3�������@	�	���  65,411 �5>">!<�

4B72����	������@	�	���  18,462 �!<"# %�

��-�7����3�������@	�	���  16,843 �#;";$5�

������	���JB����	������@	�	���  28,880 �#%"$;0�

 123,581,603 �><"#>5">>5�

15.1 /��������������� ���������
	�����
�����	������������������	�	��� �������������������������	��� ���3��
# %,$$��	��	����=���� $"�#$!%9�3��# %,$$��	��	���,

15.2 /����� ������ 	�
����� B��� 1��������
����� ������������ ����� �B1���� 
	������� ��� ����	�	:��� 
�����	���
������	������3��%<"0;5��	��	����=���� $"�#$!%9�3��;>"50>��	��	�������������������������������	����K	���
������"�������	���	����
���������	������������������B���������������-	����,

16. LOANS, ADVANCES, PREPAYMENTS AND OTHER 
RECEIVABLES

(Un-Audited) �7��	����

31.12.2018  $,$;,#$!%

(Rupees in thousand)

7����
���������������"������	��������������  2,775,090 �!"5#<">>5�

3�
�	������������H�	���������	�����������  1,356,310 �!"!$;" <$�

2���������������������  363,902 �;;"0!5�

1���������

����  117,510 �!$ "!% �

.�����  163,152 � $">%#�

 4,775,964 �#"0  "## �
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Three months ended 2	(�������������

31.12.2018  !,!#,#$!0 31.12.2018  !,!#,#$!0

(Rupees in thousand) (Rupees in thousand)

17. GROSS SALES TO CUSTOMERS

Sale of:

Gas  30,325,299 �##"5$<" !;�  56,614,825 �5;"   "< 0�

Crude Oil  481,333 �< 5"<0>�  1,106,197 �!"$50"5 >�

Less: Transportation charges  16,410 �!<" ;<�  33,070 � 0"0;%�

 464,923 �<!>"#!5�  1,073,127 �!"$$>";0!�

Condensate  193,302 �!#!"0#>�  412,773 �# #"!##�

Less: Transportation charges  13,082 �5"$ !�  19,519 �0"$%$�

 180,220 �!!0";>%�  393,254 �##<"$5#�

LPG  1,633 �)�  1,633 �)�

Own consumption  13,897 �>"0< �  32,038 �#!";$!�

 30,985,972 �# "$<!">%!�  58,114,877 �50"<%>"%<!�

17.1 2���� ��� ���� 	�
������ ����� ����� 2�H�
��"� L������"� K���"� M���-� ���� 2�--��� ���
-�C������ 	���	
��� ���
����	�	�������	
��,�/��������������H��������	�������������	�����
����������
����������	
������	�
��	���
���.	������B���3����������7�����	����.B37�,
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Three months ended 2	(�������������

31.12.2018  !,!#,#$!0 31.12.2018  !,!#,#$!0

 Note (Rupees in thousand) (Rupees in thousand)

18. OPERATING EXPENSES

2����	��"�
���������������� !%,!  1,617,740 �>>>"!0;�  2,928,796 �#"$##"005�

3���"�������������(��  32,421 �5$";;>�  119,876 �!$%"055�

@����������������	���������	
��  18,759 �%"%$0�  25,160 �! ";#%�

6���"��	���"���
�������
����  28,509 � >"500�  83,971 �0 "$;;�

��	������
����������	��  129,309 �!>5"<$>�  260,670 �#;>"!$ �

1������
�  13,967 �! ";05�  26,311 �#5"$!!�

�����
	��	���  250,450 �#5#"55!�  488,992 �5% "!$!�

7����	:��	��  298,168 �%! "55 �  816,804 �>00">% �

4������������	
�������
������  118,186 �%0"#5!�  198,991 �!0#" % �

6	������������������	
��  393,319 �#>;"#!$�  787,165 �;!<"5%!�

/������	��  35,560 �#$"$<%�  71,944 �55">$!�

������	
��	���  10,198 �%"#!<�  18,892 �!#"<5$�

Printing and stationery  5,785 �!$"#<>�  8,329 �! "###�

.N
�������	��  8,929 �0"$>5�  13,232 �!$";>$�

/�
��	
�������
����  2,824 �0">!0�  47,245 �!#"$$5�

7��	���G�����������	��  628 �;%!�  811 �;%!�

���	����	���������������
	���
������  54,862 � 5"%%5�  100,446 �;0";>$�

Training  109,163 �<>";##�  144,283 �%%"#;0�

7�����	������  10,342 �<"#>#�  12,524 �0"5 <�

8��-���������	��	
���  215 �#>$�  379 �5>$�

����	
������	����������
	����
�	�	�	��  3,454 �%"<#0�  5,144 �%"%;;�

3������	�����������������
�	�������	��  9,050 � "%! �  9,050 �;"55%�

�	��
����G����������(������  3,639 �#"5!;�  7,809 �<"#<!�

2���
�	��	���  1,280 �>;;�  1,917 �%"$5>�

�	�
���������  6,679 �!%";#%�  18,925 �#0"0>!�

 3,163,436 �#">#5" $>�  6,197,666 �<"$05"<>>�

@���9�3�
����	��������H�	���������	�����������  274,856 �!> "># �  541,049 �5!#";5>�

 2,888,580 �#"0 $" %;�  5,656,617 �5";;!"><$�
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Three months ended 2	(�������������

31.12.2018  !,!#,#$!0 31.12.2018  !,!#,#$!0

(Rupees in thousand) (Rupees in thousand)

Operating expenses include operating 
expenses (excluding depreciation and 
amortization) 

M���-����
-  91,931 �>>"#0>�  204,468 �!> ">> �

2�H�
������
-  96,021 �!!<"!!0�  169,826 �!;;"0 0�

K�������
-  78,852 �%%"> $�  128,480 �! 0"!<!�

L�����������  24,322 � %"!!$�  80,102 �0%"!5%�

B����	����
-  38,628 �#!">0%�  87,252 �5!"%5!�

2�--������
-  19,449 �>";%5�  45,985 �!>">>#�

M��������
-  747 �)�  747 �0$#�

 349,950 � 0 "$>%�  716,860 �; %"<;5�

18.1 *2����	��"�
����������������+��(�����"�	�
����������������������	�������
�����������������������)
����������������	��"�����	���������"����)���������������	��"��������������������	������� �������
�������������������� ���	����������	
���������	��� ���3��#%!,! ��	��	��"�3�� ;, %��	��	��"�3��5,##�
�	��	��"�3��!;,%$��	��	�������3�� ,<%��	��	������
������#$!09�3��05,#5��	��	��"�3�� !,%!��	��	��"�3�� ,5%�
�	��	��"�3��! ,$;��	��	�������3��#,0 ��	��	��������
�	�����,

Three months ended 2	(�������������

31.12.2018  !,!#,#$!0 31.12.2018  !,!#,#$!0

 Note (Rupees in thousand) (Rupees in thousand)

19. EXPLORATION AND PROSPECTING 
EXPENDITURE 
������
�	����(����	����  660,874 �!"!$!"$#%�  1,836,741 �!"#< "$$0�

1���	���������
����
���  - �)�  500,000  - 
����� ��� ���� ���� ���������� 
�����

�	������I  309,770 �>"55<�  309,770 �!$#"0 %�

 970,644 �!"!!$"50 �  2,646,511 �!" <<"05<�
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Three months ended 2	(�������������

31.12.2018  !,!#,#$!0 31.12.2018  !,!#,#$!0

(Rupees in thousand) (Rupees in thousand)

20. OTHER INCOME / (EXPENSES)

���	�2�	��	
�?�	��	�
����)���� #$,!  86,843 �0 ;">;#�  291,524 �< ;"<5$�

���	���	��	���?�	��	�
����C��������)���� #$,#  75,342 ��!!!"%<!�  100,477 ��#;;";#<�

���	�2�	��	
����
���	���������������
)����  (35,520) ��!;"5 !�  (30,439) ��#<"#5!�

@	������������������	�
���  1,358 �!"$;>�  3,222 � "!0%�

B�	������	������������������"�����������
�'�	�����  97 �>";%;�  97 �>";%;�

�	�
���������  3,742 �50"#>%�  6,000 �<$"<<5�

 131,862 �;;;"0  �  370,881 � $%"$>#�

20.1 8���-)���������	�2�	��	
�?�	��	�
����
)�����	����������
�9

1�
���9

���	�2�	��	
�?�	��	�
���  524,803 �!"$ 0"% %�  1,282,438 �!"$ 0"% %�

1��������	�
����������-������	��  25,367 �)�  25,381 �!% �

 550,170 �!"$ 0"% %�  1,307,819 �!"$ %"$#!�

@���9�4(������

.�����	����(������  374,444 �# >"5 $�  837,542 � 0%"5$>�

�����
	��	�������������������
�'�	�����  88,873 �;!"5#0�  178,735 �!# "$55�

8��-�
������  10 �!>�  18 �#%�

 463,327 � $$"%0;�  1,016,295 �<$!"5%!�

 86,843 �0 ;">;#�  291,524 �< ;"<5$�
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Three months ended 2	(�������������

31.12.2018  !,!#,#$!0 31.12.2018  !,!#,#$!0

(Rupees in thousand) (Rupees in thousand)

20.2 8���-)���������	���	��	���?�	��	�
����C�
�������)�����	����������
�9

1�
���9

3	���������	�
���  169,477 �< "!%;�  334,441 �< "!%;�

@���9�4(������

.�����	����(������  63,810 �!#%" >%�  179,201 �#<<" >$�

�����
	��	�������������������
�'�	�����  16,957 � ;"; >�  41,395 �;5"5#!�

@��������	������������������"�����������
�'�	�����  13,368 �)�  13,368 �)�

 94,135 �!;<"$ 0�  233,964 � !>"%!!�

 75,342 ��!!!"%<!�  100,477 ��#;;";#<�

21. FINANCE INCOME

1��������	�
����������-������	��  96,262 �!#$"<;;�  246,844 �!> "05!�

1��������	�
������������������
investments  239,837 �; "%#0�  356,870 �!$>">>>�

 336,099 �!%5" > �  603,714 � $ "05$�

22. FINANCE COST

1�������������������������
	��  - �0 "$#;�  - �!<!"#;5�

?�
	��	�������	�
������������	�	���
for decommissioning cost  189,458 �!0;"00;�  381,002 � <;">$>�

4(
�����������C����	��  (139,094) �;#"; $�  (47,385) �>%"$><�

1��������������-���G�����������	
	���	���6���  - �)�  3,714 �!"0% �

8��-�
������  619 �##0�  1,165 �<<%�

 50,983 � !#";<>�  338,496 �;$%";$>�

23. PROVISION FOR TAXATION

�������  2,349,716 �0$;";$>�  4,956,454 �!">0;"$<%�

��������  468,066 �< "%5#�  420,852 �#;#" >!�

 2,817,782 �0;$"5<!�  5,377,306 �#"# %"55>�
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Three months ended 2	(�������������

31.12.2018  !,!#,#$!0 31.12.2018  !,!#,#$!0

�3�������� �3��������

24. EARNINGS PER SHARE - BASIC AND 
DILUTED
�����������������	����3������	�����������  5,915,886 � "#$#" # �  11,058,122 �;"%!<"5!%�

�	���	������������	�����3������	�����������  193,006 �!0$"<#0�  386,012 � 50"%5>�

J������������������������	����	�����������  121,275 �!#!"#0<�  121,275 �!#!"#0<�

4���	�����������	������������	��3�������  48.78 �#;,5!�  91.18 �<;,#$�

�	���	������������	�����������	����������
�	��3�������  1.59 �!,5!�  3.18 �#,%0�

/������������������������������	�������������� ���� �������	�����������
������ !"�#$!0�����������
�����������-	���	�����

����������I�
������������������D�!$F�	���������	����������	�������(���	����	��
�����<,!,

25. CASH AND CASH EQUIVALENTS

6������������������
���������	����	���������������
����&�
�"�
��������
�����'�	��������
����	�������
�����
	��9

31.12.2018  !,!#,#$!0

(Rupees in thousand)

������������-������
��  5,380,201 �5"<#<"0%5�

2����������	����������  14,346,249 �%"<$<"#<5�

 19,726,450 �! "$ !"$ %�
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26. TRANSACTIONS WITH RELATED PARTIES

/���������������	������������������
����	���������	�	������	����	��	�
����	�&���
������������������"�
���������G����	�����������������-�����������������������,�M����������������������������������
�����������	���������	������� �������	�	�	��� ���������	��"��	��
�	�������
�������	��� �����
�	�	�	������ ����
�������� �	��
���� ��� 	��	��
���,�/��� �������� 
���	����� 	��� ��	��� 4(�
��	��� ���� �	��
����� ��� ��� -���
��������������������,

Un-Audited �7��	����

31.12.2018  $,$;,#$!%

Nature of relationship  Nature of transaction (Rupees in thousand)

���������
���������������
���������	��������
Company

6��H	�6������	�� �	�	�������������  7,909 �;">>$�

.B��@ �	�	�������������  3,954 � "5><�

2	(�������������

31.12.2018  !,!#,#$!0

(Rupees in thousand)

���������
���������������
���������	��������
Company

6��H	�6������	�� �	�	�������	��  109,331 �>;"#!!�

.B��@ �	�	�������	��  54,666 �5%"!$;�

Employees’ retirement 
funds

�����	���	��  440,811 �#!;"%%<�

Key management 
personnel

��	���4(�
��	�� 3��������	�����������
��
��  15,760 �! "0 5�

�	��
���� 6���������	�����������(������  7,809 �<"#<!�

7���������
�	�����������C�������������������������	��������������	�
������	��������������������������

���������	����	������
	�������������,
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27. OPERATING SEGMENTS

27.1 Basis of segmentation

/��������������������
	����������������	
��	�	�	�������������������	������������
�	�	�	��"�
�	
������

���	������	����������������������9

	��4(������	������������
�	��

		�����	�2�	��	
�?�	�

			�����	���	��	���?�	�

27.2 Information about reportable segments

1�������	����������������
���������������������	����������
,�2�������������C�����������������(�	�������
��������������������
����
�������������������	������������	��	�������	���	��������������������	��
�������	���������������������������
�	����������,�7

���	����"�	�������	����������������������������
�	��	�	�	���	���������������,

Exploration 
and Production

Mari Seismic 
Unit

Mari Drilling 
Unit Total

---------- (Rupees in thousand) ----------

Period ended December 31, 2018

3�������������(�������
�������� �<%"!!5"%00� �<0!"0!5� �  5"55!�  59,021,032 
1����)��������������� �)� �0!$"0#5� �050"0;<�  1,458,489 

�<%"!!5"%00� �!"#%#"5 %� �!"$%#"#$;�  60,479,521 

.�����	����(������ �5" <$"%#!� �% 0"<5#� �<0 ">%$�  5,762,343 
�����
	��	������������	:��	�� �!" $<"0>;� �!0%"0 <� �!#5"#;<�  1,608,796 
1���	���������
����
��� �<$$"$$$� �)� �)�  500,000 
��������������������������
�����

�	������I � $>"00$� �)� �)�  309,770 

.�����	�
����C���(�������� ��#!"!#$� �)� ��! " ;%�  (34,488)
6	���
��	�
��� �;$ "0!5� �#<" %!� �)�  629,095 
6	���
��
��� �  %"5>;� �!%� �)�  338,514 
��	�������	�������	�����!���	� �!;"$5 "5#0� �#>!"<#5� � 0$"<> �  16,705,544 
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Period ended December 31, 2017

3�������������(�������
�������� �50"<%>"%<!� �)� �< "!%;�  47,643,037 
1����)��������������� �)� �!"$ 0"% %� �5;!"<0!�  1,499,409 

�50"<%>"%<!� �!"$ 0"% %� �<!5"0<0�  49,142,446 

.�����	����(������ � "#$$"%;;� � 0%"5$>� �<!>"!!5�  4,098,389 
�����
	��	������������	:��	�� �!"5;!"$%5� �!# "$55� �!5 "<>$�  1,727,718 
��������������������������
�����

�	������I �!$#"0 %� �)� �)�  102,738 

.�����	�
����C���(�������� � %"!00� �)� �)�  38,177 
6	���
��	�
��� � $ "05$� �!% � �)�  303,923 
6	���
��
��� �;$%";$>� �#%� �)�  608,637 
��	�������	�������	�����!���	� �%"0% "><#� �< ;"<5$� ��!50">50�  9,172,545 

27.3 "��	��������	��	�����
����#���������������	������	�����!���	�

31.12.2018  !,!#,#$!0

(Rupees in thousand)

i) 3�������������������������������  60,479,521 �5>"!5#"55;�

4�	�	���	������	����)����������������)����	���	��	���?�	�  (747,765) ��5;!"<0!�

3���������������������  59,731,756 �5%";%$"%0<�

3����������������������
����	���9

)�B��������������
��������  58,114,877 �50"<%>"%<!�

)����	�2�	��	
�?�	��)�������	�
���  1,282,438 �!"$ 0"% %�

)����	���	��	���?�	��)�������	�
���  334,441 �< "!%;�

 59,731,756 �5%";%$"%0<�

ii) ���������������(��	���������������������������  16,705,544 �>"!0#"<5<�

4�	�	���	������	����)��������������)����	���	��	���?�	�  (270,116) ��!!%";0%�

���������������(��	�����������������  16,435,428 �>"$< "%;0�

27.4 Other information

3�������������(�������
������������������
������������������	���	�
������	�������!0,

3��������������H���
������������������������
����	������>0F�������������������������	����������	���
��������
������ !"�#$!%����
������ !"�#$!09�>0F�,
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28. CORRESPONDING FIGURES

6����
	��� 
������� ����� ����� ����� 	�� 
���������	��� ������� ��� 
������� ��� 
������� ���	��G��
���������	��9

Statement of Financial position Rupees in 
thousand

7��������
����	�������*/���������.�������������+������*�������������	����������������
����
	��+ �!!>"$5<�

7��������
����	�������*/���������.�������������+������*1���������

������������������
����
	��+ �!$"!%$�

29. DATE OF AUTHORIZATION FOR ISSUE

/�����
���������	����	������
	��������������
����������	:�������	������������8���������	��
��������
���������������6��������#$"�#$!>,�

��F�Z�"Z�Z#�����U�J�

����
���

���P��������Y�&����J���J��,����3#5,�3����5
#���F��F�����
����9����

#���JJ�������
P�����
�#���F��������
��9����
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MARI PETROLEUM COMPANY LIMITED 
VISION AND MISSION STATEMENT

)�����
MPCL envisions becoming an international integrated  
exploration and production company by enhancing its 
professional capacity through highly knowledgeable and 
talented workforce that builds its petroleum reserves by 
consistently discovering more than what it produces within 
��{������ ��$� �;���$�� ��$� ��#��	��*� �������!� ��#������
��$� #�����;�!���� �����*�� 
����
��� �#
��������� '��!
� ��{��*�
environmental safeguards and catering to social welfare 
needs of the communities inhabiting the area of operations.

Mission
To enhance exploration and production by exploiting 
breakthroughs in knowledge and technological innovations, 
adopting competitive industrial practices to adequately 
replenish the produced reserves and optimizing production 
for maximizing revenues and return to the shareholders 
whilst maintaining the highest standards of HSE and CSR.
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