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DIRECTORS,

REPORT
For the period ended December 31, 2018

In the name of Allah, the Most Merciful, the Most Benevolent,

We are pleased to present a brief review
of the financial results and performance 
of the Company for the period ended 
31st December, 2018.

The Country faced similar foreign exchange challenges in the second Quarter,
as were experienced during the first Quarter. During this period, the currency
depreciated by 14%. In the absence of any hedging mechanism available
from the central bank all companies in the petroleum sector incurred
exchange losses. Our Company managed to keep the foreign exchange
exposure minimal but this still could not be eliminated and our Company had
to incur foreign exchange loss which resulted in a significant drag on our
profitability. In the second quarter, after witnessing the highest level of crude
prices in October 2018, there was a sharp decline in the following month and
this trend continued its downward trajectory leading to the Company booking
an inventory loss of PKR 1.1 Billion, though the Company managed to keep
the losses minimal by minimizing inventory levels.  

The Company recorded gross sales of PKR 123 billion registering a 52%
increase from the same period last year.  The Company generated gross profit
of PKR 1.4 billion (2017: PKR 4.7 billion) and a net profit of PKR 89 million
(2017: PKR 2.3 billion). The factors mentioned above (i.e reduced margins
and rising cost of materials) were the primary reason for the decline in profits.
Earnings per share for the period is Rs. 0.02 compared to Rs. 0.44 last year. 

The Board wishes to place on record its gratitude for the cooperation extended
by the Government of Pakistan and strategic partners including its customers,
financial institutions, suppliers, vendors and shareholders.

For and on behalf of the Board of Directors

Chief Executive Officer Director

Karachi
February 25th, 2019
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Independent Auditors, Review Report

To the members of Byco Petroleum Pakistan Limited

Report on Review of Interim Financial Statements

Introduction

We have reviewed the accompanying unconsolidated condensed interim statement of financial
position of Byco Petroleum Pakistan Limited (the Company) as at 31 December, 2018 and the
related unconsolidated condensed interim statement of profit or loss, unconsolidated condensed
interim statement of other comprehensive income, unconsolidated condensed interim statement
of changes in equity, unconsolidated condensed interim statement of cash flows, and notes to
the financial statements for the six-months period then ended (here-in-after referred to as "interim
financial statements"). Management is responsible for the preparation and presentation of these
interim financial statements in accordance with accounting and reporting standards as applicable
in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these
financial statements based on our review. The figures of the condensed interim statement of profit
or loss and other comprehensive income for the three-months period ended 31 December 2018
and 2017 have not been reviewed, as we are required to review only the cumulative figures of
the six-months period ended 31 December 2018.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity." A review of interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements is not prepared, in all material respects, in
accordance with accounting and reporting standards as applicable in Pakistan for interim
financial reporting.

The engagement partner on the audit resulting in this independent auditor's report is 
Mr. Omer Chughtai.

Chartered Accountants
Place: Karachi
Date: February 25th, 2019

EY Ford Rhodes 
Chartered Accountants
Progressive Plaza, Beaumont Road
P.O. Box 15541, Karachi 75530
Pakistan

UAN: +9221 111 11 39 37 (EYFR)
Tel: +9221 3565 0007-11
Fax: +9221 3568 1965
ey.khi@pk.ey.com
ey.com/pk
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As at 31 December 2018Condensed Interim Balance Sheet
Unconsolidated 

ASSETS
NON CURRENT ASSETS

Property, plant and equipment 6 68,500,251 68,715,775
Long term investment 16,931,504 16,931,504
Long term loans and advances 907,707 939,366
Long-term deposits - Assets 34,721 17,044
Deferred taxation 7 1,282,932 1,282,932

87,657,115 87,886,621
CURRENT ASSETS

Stores and spares 1,700,088 1,282,943
Stock-in-trade 8 18,130,503 29,391,250
Trade debts 9 4,700,321 5,463,784
Loans and advances 1,291,253 1,360,410
Trade deposits and short-term prepayments 73,948 26,613
Accrued interest 184,428 180,691
Other receivables 10 2,054,780 1,922,192
Taxation - net 765,450 – ––
Cash and bank balances 561,087 746,096

29,461,858 40,373,979
Non - current asset held for sale 1,487,500 1,487,500

Total assets 118,606,473 129,748,100
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Share capital 53,298,847 53,298,847
Reserves (28,064,402) (28,408,677)
Surplus on revaluation of property, plant and equipment 4,235,451 4,490,349

29,469,896 29,380,519
Contribution against future issue of shares 910,649 841,249

30,380,545 30,221,768
NON CURRENT LIABILITIES

Long term financing 13,651,651 13,844,255
Loans from related party 3,935,650 3,936,921
Accrued and deferred markup 7,854,460 8,542,970
Long-term deposits - Liability 237,877 225,017
Deferred liabilities 138,175 274,674

25,817,813 26,823,837
CURRENT LIABILITIES

Trade and other payables 33,253,014 58,305,059
Advance from customers 5,036,005 2,789,832
Accrued mark-up 351,421 157,731
Short Term Borrowings - secured 16,242,525 2,322,667
Current portion of non-current liabilities 7,524,123 8,766,174
Unclaimed dividend 1,027 1,027
Taxation - net – –– 360,005

62,408,115 72,702,495
Contingencies and Commitments 11
Total equity and liabilities 118,606,473 129,748,100

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

                                                                                                                                       (Rupees in ‘000)
                                                                                                                 Note          Dec 31, 2018          Jun 30, 2018
                                                                                                                                   (Unaudited)              (Audited)

Chief Executive Officer                                                Director Chief Financial Officer
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For the period ended 
31 December 2018 (un-audited)Condensed Interim Profit and Loss Account

Unconsolidated 

Gross Sales 123,465,241 81,032,855 57,076,079 39,680,921
Sales tax, discounts & other duties (23,365,885) (18,398,633) (10,691,111) (8,488,173)
Turnover - net 100,099,356 62,634,222 46,384,968 31,192,748
Cost of sales                                      12 (98,640,908) (57,849,951) (46,607,495) (28,694,042)
Gross profit /(loss) 1,458,448 4,784,271 (222,527) 2,498,706

Administrative expenses (430,532) (403,878) (198,807) (185,654)
Selling and distribution expenses (227,662) (169,765) (97,953) (79,919)
Other expenses (355,716) (620,268) (175,996) (368,656)
Other income                                     13 609,892 334,157 403,284 191,036

(404,018) (859,754) (69,472) (443,193)
Operating profit / (loss) 1,054,430 3,924,517 (291,999) 2,055,513
Finance costs (1,519,104) (1,334,494) (698,870) (840,585)
(Loss) / profit before taxation (464,674) 2,590,023 (990,869) 1,214,928

Taxation
Current                                               14 – –– (239,470) 129,502 (112,156)
Prior 554,051 – –– 554,051 – ––
Deferred – –– – –– – –– – ––

554,051 (239,470) 683,553 (112,156)
Net profit / (loss) for the period 89,377 2,350,553 (307,316) 1,102,772
Earnings / (loss) per ordinary share - 

basic and diluted (Rs.)                                            0.02                        0.44                      (0.06)                       0.21

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

                                                                                        (Rupees in ‘000)

(Restated)                                                         (Restated)

                                                              Note              Six months period ended                      Three months period ended
                                                                           December 31,          December 31,          December 31,           December 31,
                                                                                   2018                          2017                         2018                          2017

Chief Executive Officer                                                Director Chief Financial Officer
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For the period ended 
31 December 2018 (un-audited)Statement of Other Comprehensive Income

Unconsolidated 

Net profit / (loss) for the period 89,377 2,350,553 (307,316) 1,102,772
Other comprehensive income – –– – –– – –– – ––
Total comprehensive Income/

(loss) for the period 89,377 2,350,553 (307,316) 1,102,772

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

                                                                                                  (Rupees in ‘000)

(Restated)                                                         (Restated)

                                                                                  Six months period ended                      Three months period ended
                                                                            31 December           31 December           31 December           31 December
                                                                                   2018                          2017                         2018                          2017

Chief Executive Officer                                                Director Chief Financial Officer
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Chief Executive Officer                                                Director Chief Financial Officer

Condensed Interim Cash Flow Statement
Unconsolidated 

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation (464,674) 2,590,023
Adjustments for:

Depreciation 1,670,348 1,359,866
Finance costs 1,519,104 1,334,494
Provision for impairment against doubtful debts 312,762 424,010
Gain on disposal of operating fixed assets (225,000) – ––
Interest income (347,193) (318,370)
Provision for gratuity 27,941 26,326

Net cash flow before working capital changes 2,493,288 5,416,349

(Increase) / decrease in current assets
Stores and spares (417,144) (93,866)
Stock in trade 11,260,748 (18,570,623)
Trade debts 763,463 (408,643)
Loans and advances 120,816 (79,228)
Trade deposits and short term prepayments (65,011) (24,648)
Other receivables 80,412 144,587

Increase / (decrease) in current liabilities
Advances from customers 2,246,173 – ––
Trade and other payables (25,188,147) 15,506,924

(11,198,690) (3,525,497)
Cash (used in) / generated from operations (8,705,402) 1,890,852

Finance costs paid (966,744) (1,282,800)
Income Taxes paid (571,404) (216,195)
Gratuity paid (140,000) – ––
Interest income received 30,695 66,667

Net Cash (used in) / generated from operations (10,352,855) 458,524

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure (1,385,425) (923,592)
Sale Proceeds against disposal of operating fixed assets 12,000 – ––
Advance against investment in Shares (20,000) (40,000)
Long term deposits - net 12,860 40,747

Net cash used in investing activities (1,380,565) (922,845)

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term loan (2,371,446) (2,047,314)
Short term borrowings 13,708,458 2,763,471

Net cash generated from financing activities 11,337,012 716,157
Net (decrease) / increase in cash and cash equivalents (396,408) 251,836
Cash and cash equivalents - opening (641,404) (1,350,423)
Cash and cash equivalents - closing (1,037,812) (1,098,587)

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

                                                                                                                                       (Rupees in ‘000)
                                                                                                                                 31 December        31 December
                                                                                                                                         2018                       2017

For the period ended 
31 December 2018 (un-audited)

(Restated)
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                                                                                                                             Capital Reserves                             Revenue Reserve
                                                                            Issued,                 Merger            Other capital        Revaluation        Accumulated          Sub-total            Contribution              Total
                                                                         subscribed             reserve                 reserve             surplus on                Loss                                               against 
                                                                           and paid                                                                  property, plant        (Re-stated)                                       future issue 
                                                                          up capital                                                                  and equipment                                                                  of shares

Balance as at 
1 July 2017 (restated)                                      53,298,847         (21,303,418)                     – ––             4,999,837         (15,838,471)          21,156,795                761,129          21,917,924

Net profit for the period                                                   – ––                     – ––                      – ––                      – ––            2,350,553             2,350,553                     – ––            2,350,553
Total comprehensive income for the period                    – ––                     – ––                      – ––                      – ––                     – ––                     – ––                     – ––                     – ––
                                                                                        – ––                     – ––                      – ––                      – ––            2,350,553             2,350,553                     – ––            2,350,553

Incremental depreciation relating to 
surplus on revaluation of property, 
plant and equipment - net of tax                                   – ––                     – ––                      – ––               (250,842)              250,842                     – ––                     – ––                     – ––

Balance as at 31 December 2017                      53,298,847         (21,303,418)                     – ––             4,748,995         (13,237,076)          23,507,348                761,129          24,268,477

Balance as at 1 July 2018                                    53,298,847         (21,303,418)            3,214,209             4,490,349         (10,319,468)          29,380,519                841,249          30,221,768

Profit for the period                                                          – ––                     – ––                      – ––                      – ––                 89,377                  89,377                           –                  89,377
Total comprehensive income for the period                    – ––                     – ––                      – ––                      – ––                     – ––                     – ––                     – ––                     – ––
                                                                                        – ––                     – ––                      – ––                      – ––                 89,377                  89,377                           –                  89,377

Revaluation on contribution against 
future issue of shares                                                   – ––                     – ––                      – ––                      – ––                     – ––                     – ––                  69,400                 69,400

Incremental depreciation relating to 
surplus on revaluation of property, 
plant and equipment - net of tax                                   – ––                     – ––                      – ––               (254,898)              254,898                     – ––                     – ––                     – ––

Balance as at 31 December 2018                      53,298,847         (21,303,418)            3,214,209             4,235,451           (9,975,193)          29,469,896                910,649          30,380,545

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

(Rupees in ‘000)

Condensed Interim Statement of Changes in Equity
Unconsolidated 

For the period ended 31 December 2018 (un-audited)

Chief Executive Officer                                                Director Chief Financial Officer
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1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 BYCO Petroleum Pakistan Limited (the Company) was incorporated in Pakistan as a
public limited company in January 1995 and was granted a certificate of commencement
of business in March 1995. The shares of the Company are listed on Pakistan Stock
Exchange Limited. The registered office of the Company is situated at The Harbour Front,
9th Floor, Dolmen City, HC-3, Block 4, Marine Drive, Clifton, Karachi – 75600,
Pakistan.The Company currently operates two business segments namely Oil Refinery
Business and Petroleum Marketing Business. The Company has two refineries with an
aggregate rated capacity of 155,000 bpd. Petroleum Marketing Business was formally
launched in 2007 and has 354 retail outlets across the country.

1.2 These unconsolidated condensed interim financial statements are the separate
condensed interim financial statements of the Company in which investment in
subsidiaries has been accounted at cost less accumulated impairment losses, if any.

2 BASIS OF PREPARATION

2.1 Statement of compliance

These unconsolidated condensed interim financial statements have been prepared in
accordance with the accounting and reporting standards as applicable in Pakistan for
interim financial reporting. The accounting and reporting standards as applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act,
2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with
the requirements of IAS 34, the provisions of and directives issued under the Companies
Act, 2017 have been followed.

2.2 These unconsolidated condensed interim financial statements of the Company for the half
year ended 31 December 2018 are unaudited but subject to limited scope review by the
statutory auditors as required by the Listed Companies (Code of Corporate Governance)
Regulations, 2017.

2.3 The figures of the unconsolidated condensed interim statement of comprehensive income
for the quarters ended December 31, 2018 and 2017 have not been reviewed by the
external auditors of the Company as they have reviewed the cumulative figures for the
half year ended December 31, 2018. These unconsolidated condensed interim financial
statements do not include all the information and disclosures as required in the annual
unconsolidated financial statements and should be read in conjunction with the Company's
annual unconsolidated financial statements for the year ended June 30, 2018.

2.4 These condensed interim financial statements are being submitted to the shareholders
as required by Section 237 of the Companies Act, 2017.

13Half Yearly Report  I  2018

Notes to the 
Unconsolidated Financial Statements For the period ended 31 

December 2018 (un-audited)
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2.5 These unconsolidated condensed interim financial statements are presented in Pakistan
Rupees which is also the Company's functional currency and all financial information
presented have been rounded off to the nearest thousand.

3 ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these unconsolidated condensed
interim financial statements are consistent with those followed in the preparation of the
Company’s annual financial statements for the year ended June 30, 2018, except as follows:

New / revised standards, interpretations and amendments

The Company has adopted the following amendments to IFRS which became effective for
the current period:

IFRS 2 Share-based Payments - Classification and Measurement of Share-based 
Payments Transactions - (Amendment)

IFRS 9 Financial Instruments
IFRS 15 Revenue from Contracts with Customers
IAS 40 Investment Property - Transfers of Investment Property (Amendments)
IFRIC 22 Foreign Currency Transactions and Advance Consideration

The adoption of the above standards and amendments in the accounting standards did
not have effect on the accounting policies of the Company except as follows:

3.1 IFRS 15 - Revenue from Contracts with Customers

IFRS 15: Revenue from Contracts with Customers supersedes IAS 11: Construction
Contracts, IAS 18: Revenue and related interpretations and it applies to all revenue arising
from contracts with customers, unless those contracts are in the scope of other standards.
The new standard establishes a five-step model to account for revenue arising from
contracts with customers. Under IFRS 15, revenue is recognised at an amount that reflects
the consideration to which an entity expects to be entitled in exchange for transferring
goods or services to a customer. The standard requires entities to exercise judgement,
taking into consideration all of the relevant facts and circumstances when applying each
step of the model to contracts with their customers.

The Company is engaged in oil refinery and petroleum marketing businesses. The
Company has assessed that significant performance obligation in contracts with customers
are closely related and therefore are discharged at various intervals over the period of the
relationship with the relevant customers. Hence, the Company has concluded that it is in
compliance with the requirements of the new accounting standard.

3.2 IFRS 9 - Financial Instruments

IFRS 9: Financial Instruments has replaced IAS 39 Financial Instruments: Recognition and
Measurement for annual periods beginning on or after 1 July 2018, bringing together all
three aspects of the accounting for financial instruments: classification and measurement;
impairment; and hedge accounting.

The Company has applied IFRS 9 retrospectively, with the initial application date of 1 July
2018 as notified by the Securities and Exchange Commission of Pakistan (SECP). The
Company’s financial assets mainly includes long term loans and advances, long term
deposits, trade debts, advances, trade deposits, other receivables and bank balances.

14 Half Yearly Report  I  2018
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The adoption of IFRS 9 has fundamentally changed the Company accounting for
impairment losses for financial assets by replacing the incurred losses model approach
with a forward looking expected credit loss (ECL) approach. Expected Credit Loss (ECL)
are based on the difference between the contractual cash flows due in accordance with
the contract and all the cash flows that the Company expects to receive. The shortfall is
then discounted at an approximation to the asset’s original effective interest rate.

Considering the nature of the financial assets, the Company has applied the standard’s
simplified approach and has calculated ECL based on life time ECL as at December 31,
2018 and has concluded that it is in compliance with the requirements of the new
accounting standard.

4 ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of unconsolidated condensed interim financial information in conformity with
approved accounting standards, as applicable in Pakistan, requires management to make
judgements, estimates and assumptions that affects the application of policies and the reported
amount of assets, liabilities, income and expenses. The estimates and associated assumptions
are based on historical experience and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis of making the judgements about
the carrying values of assets and liabilities that are not readily apparent from other sources.
Actual results may differ from these estimates. The estimates underlying the assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period
in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

Estimates and judgments made by management in the preparation of these
unconsolidated condensed interim financial statements are the same as those that were
applied to the annual unconsolidated financial statements of the Company for the year
ended 30 June 2018 except for the changes as disclosed in note 3.2 above.

5 RECLASSIFICATIONS OF CORRESPONDING FIGURES

Following corresponding figures have been reclassified for better presentation:

From                                                         To                                                                      (Rupees in ‘000)

Administrative Expenses               Cost of Sales                                              4,754
Administrative Expenses               Selling and distribution expenses              9,492

6 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 47,335,170 48,937,972
Capital work in progress - at cost 6.1 21,165,081 19,777,803

68,500,251 68,715,775

6.1 During the period, the additions in property, plant and equipment amounted to Rs.
1,454.822 million (30 June 2018: 3,127.710 million)

15Half Yearly Report  I  2018

                                                                                                                                       (Rupees in ‘000)
                                                                                                                 Note          Dec 31, 2018         June 30, 2018
                                                                                                                                    Unaudited                Audited
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                                                                                                                                       (Rupees in ‘000)
                                                                                                                 Note          Dec 31, 2018         June 30, 2018
                                                                                                                                    Unaudited                Audited

7 DEFERRED TAXATION

Deductible temporary differences arising in respect of:
- employees retirement benefit 4,472 36,972
- provision for doubtful debts 1,376,095 1,285,394
- recoupable unabsorbed tax depreciation 7.1 3,552,315 1,282,180
- recoupable minimum turnover tax 7.1 & 7.2 1,725,062 2,279,112

6,657,944 4,883,658

Taxable temporary differences arising in respect of:
- accelerated tax depreciation (3,906,856) (2,028,456)
- surplus on revaluation of property, plant and equipment (1,468,156) (1,572,270)

(5,375,012) (3,600,726)
1,282,932 1,282,932

7.1 Deferred tax asset is recognized for tax depreciation and minimum taxes available for
carry-forward to the extent of the realization of the related tax benefit through future taxable
profits, based on the projections, is probable. As of the date of the unconsolidated
condensed interim statement of financial position, deferred tax asset amounting to Rs.
2,461.559 million (30 June 2018: Rs. 3,237.201 million) in respect of unabsorbed tax
losses and depreciation has not been recognised in these unconsolidated condensed
interim financial statements.

7.2 During the current period, the Company has recognized deferred tax asset on recoupable
minimum turnover tax amounting to Rs. 1,725.062 million (30 June 2018: Rs. 2,279.112
million). Out of the total recoupable minimum turnover tax, Rs. 515.784 million relates to
the year in which the Company was in a tax loss scenario. In 2013, the High Court of
Sindh, in respect of another company, overturned the interpretation of the Appellate
Tribunal on Section 113(2)(c) of the Income Tax Ordinance, 2001 and decided that
minimum turnover tax cannot be carried forward where there is no tax paid on account of
loss for the year or carried forward losses. The Company’s management is however of
the view, duly supported by the legal advisor, that the above order would not be maintained
by the Supreme Court, which the Company intends to approach if required. Accordingly,
the Company has recognized deferred tax asset on recoupable minimum turnover tax.

8 STOCK IN TRADE

Raw material 8.1 7,288,147 21,081,770
Finished products 8.2 & 8.3 10,842,356 8,309,480

18,130,503 29,391,250

8.1 This includes raw material in transit amouting to Rs. 2,178.38 million (30 June 2018: Rs.
15,629.89 million) as at the date of unconsolidated condensed interim statement of
financial position.

8.2 This includes stock held by third parties amounting to Rs. 7,545.59 million (June 2018:
Rs. 3,157.55 million).
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                                                                                                                                       (Rupees in ‘000)
                                                                                                                 Note          Dec 31, 2018         June 30, 2018
                                                                                                                                    Unaudited                Audited
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8.3 Finished products costing Rs. 9,852.362 million (30 June 2018 : Rs. 1,976.668 million)
has been written down by Rs. 1,072.467 million (30 June 2018 : Rs. 39.077 million) to net
realizable value.

9 TRADE DEBTS

During the period, provision was made against doubtful debts amounting to Rs. 312.762
million (30 June 2018: 810.492 million).

10 OTHER RECEIVABLES

This includes Rs. 789.189 million (30 June 2018: Rs. 847.016 million) and Rs. 998.056
million (30 June 2018: Rs. 943.232 million) receivable from a related party and Coastal
Refinery Limited, respectively.

11 CONTINGENCIES AND COMMITMENTS

11.1 There are no material changes in contingencies the status from that disclosed in note 29
to the annual audited unconsolidated financial statements of the Company for the year
ended 30 June 2018.

11.2 The status of commitments is same as disclosed in annual audited unconsolidated
financial statements for the year ended 30 June 2018 except for:

Commitments for capital expenditure 395,216 509,884

12 COST OF SALES

Includes raw material consumed amounting to Rs. 86,823.498 million (31 December 2017:
Rs. 48,245.595 million).

13 OTHER INCOME

Includes gain on disposal of operating fixed assets amounting to Rs. 225 million (31
December 2017: Nil)

14 TAXATION

The tax charge for the current period is NIL as the Company has availed tax credit under
section 65B of the Income Tax Ordinance, 2001.

15 TRANSACTION AND BALANCES WITH RELATED PARTIES

The related parties comprise of ultimate parent company, parent company, subsidiary
company, associated companies, directors, key management personnel, staff provident
fund and staff gratuity fund. All transactions involving related parties arising in the normal
course of business are conducted at agreed terms and conditions. Details of transactions
and balances with related parties during the period are as follows:

                                                                                                                                       (Rupees in ‘000)
                                                                                                                 Note          Dec 31, 2018         June 30, 2018
                                                                                                                                    Unaudited                Audited
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17 FAIR VALUE OF ASSETS AND LIABILITIES

All assets and liabilities of the Company are carried at amortised cost except for freehold land,
leasehold land, building on freehold land, roads and civil works, plant and machinery,
generators and safety and lab equipment which are measured at revalued amounts, which is
the fair value at the date of revaluation less accumulated depreciation and accumulated
impairment losses, if any, recognised subsequent to the date of revaluation.

The carrying value of all financial and non-financial assets and liabilities measured at other
than amortised cost in these unconsolidated condensed interim financial statements
approximate their fair values.

18 OPERATING SEGMENTS

For management purposes, the Company has determined following reportable operating
segments on the basis of business activities i.e. oil refining and petroleum marketing. Oil
refining business is engaged in crude oil refining and selling of refined petroleum products
to oil marketing companies. Petroleum marketing business is engaged in trading of
petroleum products, procuring products from oil refining business as well as from other
sources. The quantitative data for segments is given below:

                                                       Oil Refining Business        Petroleum Marketing Business                      Total
                                                        2018                  2017                   2018                   2017                   2018                   2017

Net sales to ext. customers                     61,948,568          37,324,197          38,150,788          25,310,025        100,099,356           62,634,222
Inter-segment sales                                 34,937,415          22,961,130                     – ––                     – ––          34,937,415           22,961,130
Eliminations                                            (34,937,415)        (22,961,130)                    – ––                     – ––         (34,937,415)        (22,961,130)
Total revenue                                         61,948,568          37,324,197          38,150,788          25,310,025        100,099,356           62,634,222

Result
Segment results - profit                                245,134          3,664,856              817,819               561,559            1,062,953             4,226,415

Finance cost                                                                                                                                                             (1,519,104)          (1,334,494)
Other expenses                                                                                                                                                           (355,716)             (620,268)
Interest income                                                                                                                                                             347,193                318,370
Taxation                                                                                                                                                                        554,051              (239,470)
Net profit for the year                                                                                                                                                      89,377             2,350,553

Other Information
Depreciation                                              1,617,595            1,322,744                 52,753                 37,122            1,670,348             1,359,866

19 DATE OF AUTHORIZATION

These unconsolidated condensed interim financial statements have been authorised for
issue by the Board of Directors of the Company on 25th February 2019. 

20 GENERAL

Figures have been rounded off to the nearest thousands rupees, unless otherwise stated.

(Restated)                                                                                        (Restated)

Chief Executive Officer                                                Director Chief Financial Officer
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As at 31 December 2018Condensed Interim Balance Sheet
Consolidated 

NON CURRENT ASSETS
Property, plant and equipment 6 82,753,757 83,407,960
Long term loans and advances 907,707 939,366
Long-term deposits 34,720 17,044

83,696,184 84,364,370

CURRENT ASSETS
Stores and spares 1,700,087 1,282,943
Stock-in-trade 7 18,130,502 29,391,250
Trade debts 8 4,700,321 5,463,784
Loans and advances 1,291,253 1,360,410
Trade deposits and short-term prepayments 73,948 26,613
Accrued interest 184,428 180,691
Other Receivables 9 1,265,592 1,082,714
Taxation - net 743,956 –
Cash and bank balances 561,088 746,096

28,651,174 39,534,501
Non - current asset held for sale 1,487,500 1,487,500
Total assets 113,834,858 125,386,371

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Share capital 53,298,847 53,298,847
Reserves (42,611,426) (42,892,055)
Surplus on revaluation of Property, plant and equipment 12,075,777 12,573,159

22,763,197 22,979,951
Contribution against future issue of shares 910,649 841,249

23,673,846 23,821,200

NON CURRENT LIABILITIES
Long term financing 13,651,651 13,844,255
Loans from related party 3,935,650 3,936,921
Accrued and deferred markup 7,854,460 8,542,970
Long-term deposits - Liability 237,877 225,017
Deferred liabilities 2,057,631 2,293,171

27,737,268 28,842,334

CURRENT LIABILITIES
Trade and other payables 33,268,643 58,325,401
Advance from customers 5,036,005 2,789,832
Accrued mark-up 351,421 157,731
Short Term Borrowings - secured 16,242,525 2,322,667
Current portion of non-current liabilities 7,524,123 8,766,174
Unclaimed dividends 1,027 1,027
Taxation - net – 360,005

62,423,743 72,722,837
Contingencies and Commitments 10
Total equity and liabilities 113,834,858 125,386,371

The annexed notes form an integral part of these consolidated condensed interim financial statements.

                                                                                                                                       (Rupees in ‘000)
                                                                                                                 Note          Dec 31, 2018          Jun 30, 2018
                                                                                                                                   (Unaudited)              (Audited)

Chief Executive Officer                                                Director Chief Financial Officer
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For the period ended 
31 December 2018 Condensed Interim Profit and Loss Account

Consolidated 

Gross turnover 123,465,241 81,032,855 57,076,079 39,680,922
Sales tax, discount & other duties (23,365,885) (18,398,633) (10,691,110) (8,488,174)
Turnover - net 100,099,356 62,634,222 46,384,969 31,192,748
Cost of sales (99,024,449) (58,308,419) (46,795,395) (28,923,086)
Gross profit / (loss) 1,074,907 4,325,803 (410,426) 2,269,662

Administrative expenses (430,532) (403,878) (198,807) (185,654)
Selling and distribution expenses (227,662) (169,765) (97,953) (79,919)
Other expenses (355,716) (620,268) (175,996) (368,656)
Other income 609,753 334,006 403,146 190,885

(404,157) (859,905) (69,610) (443,344)
Operating profit / (loss) 670,750 3,465,898 (480,036) 1,826,318
Finance costs (1,519,104) (1,334,494) (698,870) (840,585)
(Loss) / profit before taxation (848,354) 2,131,404 (1,178,906) 985,733

Taxation
Current (21,494) (239,470) 117,596 (112,156)
Prior 554,051 – –– 554,051 – ––
Deferred 99,043 – –– 49,521 – ––

631,600 (239,470) 721,168 (112,156)
(Loss) / profit after taxation (216,754) 1,891,934 (457,738) 873,577
Earnings / (loss) per ordinary share - 

basic and diluted (Rs.)                                         (0.04)                        0.35                      (0.09)                       0.16

The annexed notes form an integral part of these consolidated condensed interim financial statements.

                                                                                        (Rupees in ‘000)

(Restated)                                                         (Restated)

                                                              Note              Six months period ended                      Three months period ended
                                                                           December 31,          December 31,          December 31,           December 31,
                                                                                   2018                          2017                         2018                          2017

Chief Executive Officer                                                Director Chief Financial Officer
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For the period ended 
31 December 2018 Statement of Other Comprehensive Income

Consolidated 

(Loss) / profit after taxation (216,754) 1,891,934 (457,738) 873,577
Other comprehensive income – –– – –– – –– – ––
Total comprehensive Income/

(loss) for the period (216,754) 1,891,934 (457,738) 873,577

The annexed notes form an integral part of these consolidated condensed interim financial statements.

                                                                                                  (Rupees in ‘000)

(Restated)                                                                  

                                                                                  Six months period ended                      Three months period ended
                                                                           December 31,          December 31,          December 31,           December 31,
                                                                                   2018                          2017                         2018                          2017

Chief Executive Officer                                                Director Chief Financial Officer
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Chief Executive Officer                                                Director Chief Financial Officer

Condensed Interim Cash Flow Statement
Unconsolidated 

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) / profit before taxation (848,354) 2,131,404
Adjustments for:

Depreciation 2,110,104 1,796,315
Finance costs 1,519,104 1,334,494
Provision for impairment against doubtful debts 312,762 424,010
Gain on disposal of assets (225,000) – ––
Interest income (347,193) (318,370)
Provision for gratuity 27,941 26,326

Net cash flow before working capital changes 2,549,363 5,394,179

Movement in working capital
(Increase) / decrease in current assets

Stores and spares (417,144) (93,866)
Stock in trade 11,260,748 (18,570,623)
Trade debts 763,463 (408,643)
Loans and advances 120,816 (79,228)
Trade deposits and short term prepayments (57,473) (24,648)
Other receivables 22,585 236,821

Increase / (Decrease) in current liabilities
Advance from customers 2,246,173 – ––
Trade and other payables (25,192,857) 15,502,160

(11,253,690) (3,438,027)
Cash generated (used in) / generated from operations (8,704,327) 1,956,152

Finance costs paid (966,746) (1,282,801)
Income Taxes paid (571,404) (216,195)
Gratuity paid (140,000) – ––
Interest income received 30,695 66,667

Net cash (used in) / generated from operating activities (10,351,782) 523,823

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure (1,386,501) (988,892)
Sale Proceeds against disposal 12,000 – ––
Advance against investment in Shares (20,000) (40,000)
Long term deposits - net 12,860 40,747

Net cash used in investing activities (1,381,641) (988,145)

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term loan (2,371,446) (2,047,315)
Short Term Borrowing 13,708,458 2,763,471

Net cash generated from financing activities 11,337,012 716,156
Net (decrease) / increase in cash and cash equivalents (396,409) 251,834
Cash and cash equivalents - opening (641,404) (1,350,421)
Cash and cash equivalents - closing (1,037,813) (1,098,587)

The annexed notes form an integral part of these consolidated condensed interim financial statements.

                                                                                                                                       (Rupees in ‘000)
                                                                                                                                 December 31,        December 31,
                                                                                                                                         2018                       2017

For the period ended 
31 December 2018 

(Restated)
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                                                                                                                             Capital Reserves                             Revenue Reserve
                                                                            Issued,                 Merger            Other capital        Revaluation        Accumulated          Sub-total            Contribution              Total
                                                                         subscribed             reserve                 reserve             surplus on                Loss                                               against 
                                                                           and paid                                                                  property, plant        (Re-stated)                                       future issue 
                                                                          up capital                                                                  and equipment                                                                  of shares

Balance as at 
1 July 2017 (restated)                                      53,298,847         (21,303,418)                     – ––           13,254,699         (30,883,982)          14,366,146                761,129          15,127,275

Total comprehensive income for the period
Net profit for the period                                                   – ––                     – ––                      – ––                      – ––            1,891,934             1,891,934                     – ––            1,891,934
Incremental depreciation relating to 

surplus on revaluation of property, 
plant and equipment - net of tax                                   – ––                     – ––                      – ––                 (52,719)              244,962                192,243                     – ––               192,243

Balance as at December 31, 2017                     53,298,847         (21,303,418)                     – ––           13,201,980         (28,747,086)          16,450,323                761,129           17,211,452

Balance as at 1 July 2018                                    53,298,847         (21,303,418)            3,214,209           12,573,159         (24,802,846)          22,979,951                841,249          23,821,200

Total comprehensive income for the period
(Loss) / Profit for the period                                             – ––                     – ––                      – ––                      – ––              (216,754)              (216,754)                          –              (216,754)
Revaluation on contribution against 

future issue of shares                                                                                                                                                                                                                            69,400                 69,400
Incremental depreciation relating to 

surplus on revaluation of property, 
plant and equipment - net of tax                                   – ––                     – ––                      – ––               (497,382)              497,382                     – ––                     – ––                     – ––

Balance as at December 31, 2018                     53,298,847         (21,303,418)            3,214,209           12,075,777         (24,522,217)          22,763,198                910,649          23,673,847

The annexed notes form an integral part of these consolidated condensed interim financial statements.

(Rupees in ‘000)

Condensed Interim Statement of Changes in Equity
Consolidated 

For the period ended 31 December 2018 

Chief Executive Officer                                                Director Chief Financial Officer
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1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 The "Group" consist of:

Holding Company

i) Byco Petroleum Pakistan Limited (the Holding Company)

The Holding Company was incorporated in Pakistan as a public limited company on 09
January 1995 under the repealed Companies Ordinance, 1984 and was granted a
certificate of commencement of business on 13 March 1995. The shares of the Company
are listed on Pakistan Stock Exchange.

The Holding Company currently operates two business segments namely Oil Refinery
Business and Petroleum Marketing Business. The Holding Company has two refineries
with an aggregate rated capacity of 155,000 bpd. Petroleum Marketing Business was
formally launched in 2007 and has 354 retail outlets across the country.

Subsidiary Company

ii) Byco Isomerisation Pakistan (Private) Limited (BIPL)

BIPL was incorporated in Pakistan as a private limited company under the repealed
Companies Ordinance, 1984 on 14 May 2014. BIPL is a wholly owned subsidiary of the
Holding Company. BIPL is principally engaged in blending, refining and processing of
petroleum naphtha to produce petroleum products such as premium motor gasoline.

2 BASIS OF PREPARATION

2.1 Statement of compliance

This consolidated condensed interim financial information of the Group for the period
ended 31 December 2018 has been prepared in accordance with the requirements of the
International Accounting Standard (IAS) 34 "Interim Financial Reporting" and provision of
and directives issued under the Companies Act, 2017. In case where requirements differ,
the provisions of or directive issued under the Companies Act, 2017 have been followed.

2.2 This consolidated condensed interim financial information does not include all of the
information required for full annual financial statements and should be read in conjunction
with the annual financial statements as at and for the year ended 30 June 2018.

2.3 This consolidated condensed interim financial information is un-audited and is being
submitted to the shareholders as required by listing regulations of Pakistan Stock
Exchange and section 237 of the Companies Act, 2017.

2.4 This consolidated condensed interim financial information is presented in Pakistan Rupees
which is also the Group's functional currency and all financial information presented has
been rounded off to the nearest thousand.

Notes to the 
Consolidated Financial Statements For the period ended 31 December 2018 
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2.5 The comparative balance sheet presented in these consolidated condensed interim
financial information as at 30 June 2018 has been extracted from the consolidated audited
financial statements of the Group for the year ended 30 June 2018.

3 ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these  unconsolidated condensed
interim financial statements are consistent with those followed in the preparation of the
Company’s annual financial statements for the year ended June 30, 2018, except as follows:

New / revised standards, interpretations and amendments

The Company has adopted the following amendments to IFRS which became effective for
the current period:

IFRS 2 Share-based Payments – Classification and Measurement of Share-based 
Payments Transactions - (Amendment)

IFRS 9 Financial Instruments
IFRS 15 Revenue from Contracts with Customers
IAS 40 Investment Property – Transfers of Investment Property (Amendments)
IFRIC 22 Foreign Currency Transactions and Advance Consideration

The adoption of the above standards and amendments in the accounting standards did
not have effect on the accounting policies of the Company except as follows:

3.1 IFRS 15 - Revenue from Contracts with Customers

IFRS 15: Revenue from Contracts with Customers supersedes IAS 11: Construction
Contracts, IAS 18: Revenue and related interpretations and it applies to all revenue arising
from contracts with customers, unless those contracts are in the scope of other standards.
The new standard establishes a five-step model to account for revenue arising from
contracts with customers. Under IFRS 15, revenue is recognised at an amount that reflects
the consideration to which an entity expects to be entitled in exchange for transferring
goods or services to a customer. The standard requires entities to exercise judgement,
taking into consideration all of the relevant facts and circumstances when applying each
step of the model to contracts with their customers.

The Company is engaged in oil refinery and petroleum marketing businesses. The
Company has assessed that significant performance obligation in contracts with
customers are closely related and therefore are discharged at various intervals over the
period of the relationship with the relevant customers. Hence, the Company has concluded
that it is in compliance with the requirements of the new accounting standard.

3.2 IFRS 9 - Financial Instruments

IFRS 9: Financial Instruments has replaced IAS 39 Financial Instruments: Recognition
and Measurement for annual periods beginning on or after 1 July 2018, bringing together
all three aspects of the accounting for financial instruments: classification and
measurement; impairment; and hedge accounting.

The Company has applied IFRS 9 retrospectively, with the initial application date of 1 July
2018 as notified by the Securities and Exchange Commission of Pakistan (SECP). The
Company’s financial assets mainly includes long term loans and advances, long term
deposits, trade debts, advances, trade deposits, other receivables and bank balances.
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The adoption of IFRS 9 has fundamentally changed the Company accounting for
impairment losses for financial assets by replacing the incurred losses model approach
with a forward looking expected credit loss (ECL) approach. Expected Credit Loss (ECL)
are based on the difference between the contractual cash flows due in accordance with
the contract and all the cash flows that the Company expects to receive. The shortfall is
then discounted at an approximation to the asset’s original effective interest rate.

Considering the nature of the financial assets, the Company has applied the standard’s
simplified approach and has calculated ECL based on life time ECL as at December 31,
2018 and has concluded that it is in compliance with the requirements of the new
accounting standard.

4 ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK
MANAGEMENT

The preparation of this consolidated condensed interim financial information in conformity
with approved accounting standards requires management to make estimates,
assumptions and use judgements that affect the application of policies and reported
amounts of assets and liabilities and income and expenses. Estimates, assumptions and
judgements are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision.

Judgements and estimates made by the management in the preparation of this
consolidated condensed interim financial information are the same as those that were
applied to the consolidated financial statements as at and for the year ended 30 June
2018. The Group's financial risk management objectives and policies are consistent with
those disclosed in the financial statements as at and for the year ended 30 June 2018.

5 RECLASSIFICATIONS OF CORRESPONDING FIGURES

Following corresponding figures have been reclassified for better presentation:

From                                                         To                                                                      (Rupees in ‘000)

Administrative Expenses               Cost of Sales                                              4,754
Administrative Expenses               Selling and distribution expenses              9,492

6 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 61,657,000 63,497,878
Capital work in progress - at cost 6.1 21,096,757 19,910,082

82,753,757 83,407,960

6.1 During the period, the additions in property, plant and equipment amounted to 
Rs. 1,386.498 million.
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                                                                                                                                       (Rupees in ‘000)
                                                                                                                 Note          Dec 31, 2018         June 30, 2018
                                                                                                                                    Unaudited                Audited

01-Byco-HY-Unconsolidated Account.qxp_Layout 1  26/02/2019  11:13 AM  Page 29



                                                                                                                                       (Rupees in ‘000)
                                                                                                                 Note          Dec 31, 2018         June 30, 2018
                                                                                                                                    Unaudited                Audited

                                                                                                                                       (Rupees in ‘000)
                                                                                                                 Note          Dec 31, 2018         June 30, 2018
                                                                                                                                    Unaudited                Audited

7 STOCK IN TRADE

Raw material 7.1 7,288,147 21,081,770
Finished products 7.2 & 7.3 10,842,356 8,309,480

18,130,503 29,391,250

7.1 This includes raw material in transit amouting to Rs. 2,178.38 million (30 June 2018: Rs.
15,629.89 million) as at the balance sheet date.

7.2 This includes stock held by third parties amounting to Rs. 7,545.59 million (June 2018:
Rs. 3,157.55 million).

7.3 Finished products costing Rs. 9,852.362 million (30 June 2018 : Rs. 1,976.668 million)
has been written down by Rs. 1,072.467 million (30 June 2018 : Rs. 39.077 million) to net
realizable value.

8 TRADE DEBTS

8.1 During the period, provision was made against doubtful debts amounting to Rs. 312.762
million (December 31, 2017:Rs. 424.01 million).

9 OTHER RECEIVABLES - considered good

9.1 This includes Rs. 998.056 million (30 June 2018: Rs. 943.232 million) receivable from
Coastal Refinery Limited.

10 CONTINGENCIES AND COMMITMENTS

10.1 Contingencies

The status for contingencies is same as disclosed in consolidated financial statements for
the year ended 30 June 2018.

10.2 Commitments

The status for commitments is same as disclosed in consolidated financial statements for
the year ended 30 June 2018 except for:

Commitments for capital expenditure 395,126 509,884
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11 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties comprise of ultimate parent Company, parent Company, associated
companies, directors, key management personnel, staff provident fund and staff gratuity
fund. All transactions involving related parties arising in the normal course of business are
conducted at agreed terms and conditions. Details of transactions and balances with
related parties during the period are as follows:

11.1 Transactions with related parties
Parent Company:

Markup charged 89,993 73,981

Associated companies:
Sales of goods and services 2,301,396 2,132,066
Purchase of operating fixed assets and services 24,443 60,520

Others
Post employment benefit Funds 212,485 88,242
Key management personnel remuneration 11.3 47,447 47,540

11.2 Balances with related parties

Parent Group
Contribution against future issue of shares 910,649 841,249
Accrued markup 454,274 364,281
Loan payable 3,935,650 3,936,921

Associated Companies
Advance against shared services 96,975 119,160
Long Term deposit receivable – –– 95
Payable against purchases 53,410 38,904

Others
Payable to key management person 68,508 68,508
Payable to post employment benefit funds 28,232 138,844

11.3 This has been revised in line with the new definition of key management personnel under
the directives issued by the Securities and Exchange Commission of Pakistan.
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                                                                                                                                       (Rupees in ‘000)
                                                                                                                 Note             Jul - Dec                Jul - Dec
                                                                                                                                         2018                       2017

(Restated)
Unaudited

                                                                                                                                       (Rupees in ‘000)
                                                                                                                                  Dec 31, 2018         June 30, 2018
                                                                                                                                    Unaudited                Audited
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12 OPERATING SEGMENTS

For management purposes, the Group has determined following reportable operating
segments on the basis of business activities i.e. oil refining and petroleum marketing. Oil
refining business is engaged in crude oil refining and selling of refined petroleum products
to oil marketing companies. Petroleum marketing business is engaged in trading of
petroleum products, procuring products from oil refining business as well as from other
sources. The quantitative data for segments is given below:

                                                       Oil Refining Business        Petroleum Marketing Business                      Total
                                                        2018                  2017                   2018                   2017                   2018                   2017

Sales to ext. customers                           61,948,568          37,324,197          38,150,788          25,310,025        100,099,356           62,634,222
Inter-segment sales                                 34,937,415          22,961,130                     – ––                     – ––          34,937,415           22,961,130
Eliminations                                            (34,937,415)        (22,961,130)                    – ––                     – ––         (34,937,415)        (22,961,130)
Total revenue                                         61,948,568          37,324,197          38,150,788          25,310,025        100,099,356           62,634,222

Result
Segment results - profit                                328,549            3,206,237               350,724               561,559               679,273             3,767,796

Finance cost                                                                                                                                                             (1,519,104)          (1,334,494)
Other expenses                                                                                                                                                           (355,716)             (620,268)
Interest income                                                                                                                                                             347,193                318,370
Taxation                                                                                                                                                                        631,600              (239,470)
(Loss) / profit for the year                                                                                                                                            (216,753)           1,891,934

Other Information
Depreciation                                              2,057,350            1,759,193                 52,753                 37,122            2,110,104             1,796,315

13 DATE OF AUTHORIZATION FOR ISSUE

This consolidated condensed interim financial information was authorised for issue on 
25th February 2019 by the Board of Directors of the Group.

14 GENERAL

Figures have been rounded off to the nearest thousands rupees, unless otherwise stated.

32 Half Yearly Report  I  2018

(Rupees in ‘000)

Chief Executive Officer                                                Director Chief Financial Officer

01-Byco-HY-Unconsolidated Account.qxp_Layout 1  26/02/2019  11:13 AM  Page 32



www.byco.com.pk

Byco Petroleum Pakistan Limited
Levels 9 & 10, The Harbour Front, Dolmen City, HC-3, Block-4, Marine Drive, Clifton, Karachi 75600, Pakistan
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info@byco.com.pk
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