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GOODLUCK INDUSTRIES LIMITED 

 
Chairman’s Review  

 

 

We are pleased to present the Company’s condensed interim financial results for 

the period ended December 31, 2018. We are confident that our existing 

commercial business together with the opportunities in pipeline will facilitate in 

sustaining the growth achieved during the recent years. Needless to mention 

that the rise in other avenues of business will further add value to the net worth 

of the company 

The management remains committed to maintain focus on sustaining the 

financial performance of your Company. We thank our shareholders, customers, 

bankers and staff for their support and trust in the Company.  

 
We wish to thank our valued customers for their faith in our products and 

services and sincerely hope that they will continue this patronage, support and 
confidence reposed on us. We also take this opportunity to thank our bankers 
and regulatory bodies for providing us with their valuable support throughout 

this period. 
 
Finally we wish to thank our staff whose dedication and commitment has been a 

source of strength for the Company. 

         

   

__________ 

Mr. Fahad             Karachi dated: February 14th, 2019   

Chairman 

 



 

  

 

GOODLUCK INDUSTRIES LIMITED 

DIRECTOR’S REPORTS TO THE SHARE HOLDERS 

The Board of Directors of Goodluck Industries Limited presents reports on the 

working of the Company for the half-year ended December 2018 along with condensed 

interim statements of Financial Position, condensed Interim statements of profit or loss 

account, condensed interim statement of Comprehensive Income, condensed interim 

statement of changes in equity, condensed interim statements of cash flow and notes to 

condensed interim financial statements for the half year ended December 31 2018 (Un-

audited) 

 
Review of business activities 

 

Sales proceeds Decreased to Rs. 381,771,954 from Rs. 384,353,019 during the current 

period as compared to the last corresponding period. Whereas gross profit increased to     

Rs. 8,518,403 from Rs. 6,204,050, during the period management tried to reduce the 

cost of sales. Administrative expenses increased by Rs. 6,265,977 during the current 

financial period where as it was Rs. 4,741,011 during the last corresponding period. 

 

Finance 

 

Short term running finance facilities availed from M/S Habib Metropolitan Bank Ltd with 

sanctioned limit of 10.00 million. The finance is secured against hypothecation of stock 

and personal guarantee of all the directors. We have been advised that mark up on 

running finance for the period will be 3 Months KIBOR+0.75% p.a 

 

Earning per Share - basic 

      

Half year ended Quarter ended 

Dec-2018 Dec-2017 

Oct - Dec   

2018 

Oct - Dec 

2017 

        

Profit after taxation 2,877,019 140,985 187,970 1,030,484 

Weighted average number of shares 300,000 300,000 300,000 300,000 

Earning per shares - basic 9.59 0.47 0.63 3.43 

 

Future Planning 

 

Availability of wheat and its marketing prices could not be guessed properly as such it is 

wise to be very much careful before taking further steps for new investment in the field.  

 

Dividend 

 

The Board of Directors has decided not to declare interim dividend for the period under 

review. 

 

Directors’ remuneration’s 
 

In order to improve the financial position of the Company, the Chief Executive and the 

Directors of the Company have decided to forgo fees, remuneration and other 

perquisites for the half year ended December 31, 2018. 

 



 

  

 

GOODLUCK INDUSTRIES LIMITED 

Changes in equity for the half year ended 31st December 2018. 

 

Issued, 

subscribed 

and paid-up 

capital

Unappropriated 

Profit

Revaluation 

surplus on 

property, plant 

and equipment

Balance  as at July 01, 2017 - as restated 3,000,000    37,313,651         326,879,628       367,193,280     

Comprehensive income for the period

Profit for the half year ended December 31, 2017 -              140,985              -                    140,985            

Other comprehensive income -              -                    -                    -                  

Transfer from surplus on revaluation of fixed assets on 

account of : incremental depreciation for the year - net of tax -              2,381,986           (2,381,986)          -                  

Effect of change of tax rate -              -                    1,006,353           1,006,353         

Transactions with owners: -                  

Dividend for the year June 30 2017 @ Rs 3.36 per share -              (1,008,000)          -                    (1,008,000)        

Balance as at December 31, 2017 3,000,000  38,828,622      325,503,995    367,332,618  

 

Balances  as at July 01, 2018 3,000,000    45,483,460         321,076,258       369,559,719     

Comprehensive income for the period

Profit for the half year ended December 31, 2018 -              2,877,019           -                    2,877,019         

Other comprehensive income

Transfer from Surplus on revaluation of fixed assets on

account of incremental depreciation for the half year - net of tax -              3,114,104           (3,114,104)          -                  

Effect of change of tax rate -              -                    909,071              909,071            

Transactions with owners:

Dividend for the year June 30 2018 @ Rs. 3.40 per share -              (1,020,000)          -                    (1,020,000)        

Balance as at December 31, 2018 3,000,000 50,454,584 318,871,225 372,325,809

Revenue 

reserves

Capital

 reserves

Share 

Capital

Total

--------------------Rupees--------------------

 
 

 

 

Authority to issue financial statements 

 

The Board of Directors has approved in its meeting held on 14th February 2019 to 

publish un-audited accounts, financial Statements and Directors’ reports of Goodluck 

Industries Limited for the half year ended December 31 2018 to all the share holders 

and related departments.   
 

Thanks 

 

The Board appreciated the services devoted by the Board of Directors of the Company, 

the management and all the staff of the Industry for their hard work and sincerity.  

 

For and on behalf of the Board     

   
____________ 

Chief Executive              

Karachi; 14th February 2019                                            









GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2018

Un-audited Audited

Dec-18 Jun-18

Note

ASSETS

Non Current Assets

Property, plant & equipments 6 351,710,540 356,330,139

Long term deposit 360,782 360,782

352,071,322 356,690,921

Current Assets

Stock in trade 55,914,282 14,110,194

Trade debtors 19,963,643 19,155,691

Income tax refundable 10,543,891 10,131,248

Advances, deposits and other receivables 585,392 585,392

Cash and bank balances 15,525,526 5,386,084

102,532,734 49,368,609

--------Rupees--------

102,532,734 49,368,609

TOTAL ASSETS 454,604,055 406,059,530

EQUITY AND LIABLITIES

Share Capital

Authorized capital

1,000,000 Ordinary Shares of Rs.10 each 10,000,000 10,000,000

Issued, subscribed and paid up:

300,000 Ordinary Shares of Rs. 10 each fully paid in cash 3,000,000 3,000,000

Capital Reseves:

Revalaution surplus on property, plant and 7 318,871,225 321,076,258
equipments - net of tax

Revenue Reserves:

Unappropriated profit 50,454,584 45,483,460
372,325,809 369,559,719

LIABLITIES 

Non - current liablities

Deferred liabilities 29,862,827 33,409,960

Current liablities

Short term running finance 8 -                  -                   

Trade and other payables 50,571,557 1,407,482Trade and other payables 50,571,557 1,407,482

Dividends payable 1,843,864 1,682,370

52,415,421 3,089,852

TOTAL LIABILITIES 82,278,247 36,499,811

Contingencies and commitments 9

TOTAL EQUITIES & LIABILITIES 454,604,056 406,059,530

The annexed notes form an integral part of these condensed interim financial statements.

  _______________                           _____________                    

   Chief Executive                                    Director

   _________________

    Chief Financial Officer



GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS  (UN-AUDITED)

FOR THE PERIOD ENDED DECEMBER 31, 2018

Note Dec-18 Dec-17 Oct-Dec 18 Oct-Dec 17

Sales 381,771,954   384,353,019  213,250,485   234,000,061

Cost of sales 10 373,253,551   378,148,969  209,387,165   228,278,298

Gross profit 8,518,403       6,204,050     3,863,320        5,721,763     

Administrative expenses 6,265,977       4,741,011     3,381,326        2,533,866     

Selling expenses 123,721 55,713 85,721             15,513          

Other operating expenses 241,098 201,577 121,713 323,894

6,630,795       4,998,300     3,588,759        2,873,272     

Profit from operation 1,887,608       1,205,750     274,561           2,848,491     

Financial charges 9,495               12,913          7,286 5,258            

For the Half year ended For the Quarter ended

----------------------Rupees----------------------

Financial charges 9,495               12,913          7,286 5,258            

Profit before taxation 1,878,113       1,192,837     267,275           2,843,233     

Taxation

  - Current (1,920,297) (1,977,837) (765,376) (1,643,206)

  - Prior Year -                       (30,000)        -                        (30,000)         

  - Deferred 2,919,204       955,985        686,072 (139,543)

998,907          (1,051,852)    (79,304)            (1,812,749)    

Profit after taxation 2,877,019       140,985        187,970           1,030,484     

Earning per share - basic 11 9.59                 0.47             0.63                  3.43             

The annexed notes form an integral part of these condensed interim financial statements.

      _______________ _______________ __________________      _______________ _______________ __________________

        Chief Executive      Director         Chief Financial Officer



GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE PERIOD ENDED DECEMBER 31, 2018 

Dec-18 Dec-17 Oct-Dec 18 Oct-Dec 17

Profit after taxation 2,877,019     140,985      187,970        1,030,484    

-                 -             -                -             

-                 -             -                -             

2,877,019     140,985      187,970        1,030,484    Total comprehensive income for the period

Other comprehensive income

For the Half year ended For the Quarter ended

Items that may be reclassified to statement

of profit or loss in subsequent periods

Items that will not be reclassified to

statement of profit or loss in subsequent

periods

-------------------------Rupees------------------------

2,877,019     140,985      187,970        1,030,484    

The annexed notes form an integral part of these condensed interim financial statements.

       ________________ _______________  _____________________

         Chief Executive     Director Chief Financial Officer

Total comprehensive income for the period



GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE PERIOD ENDED DECEMBER 31, 2018 

Issued, 

subscribed 

and paid-up 

capital

Unappropriated 

Profit

Revaluation 

surplus on 

property, plant 

and equipment

Balance  as at July 01, 2017 - as restated 3,000,000    37,313,651         326,879,628       367,193,280     

Comprehensive income for the period

Profit for the half year ended December 31, 2017 -              140,985              -                    140,985            

Other comprehensive income -              -                    -                    -                  

Transfer from surplus on revaluation of fixed assets on 

Revenue 

reserves

Capital

 reserves

Share 

Capital

Total

--------------------Rupees--------------------

Transfer from surplus on revaluation of fixed assets on 

account of : incremental depreciation for the year - net of tax -              2,381,986           (2,381,986)          -                  

Effect of change of tax rate -              -                    1,006,353           1,006,353         

Transactions with owners: -                  

Dividend for the year June 30 2017 @ Rs 3.36 per share -              (1,008,000)          -                    (1,008,000)        

Balance as at December 31, 2017 3,000,000  38,828,622      325,503,995    367,332,618  

 

Balances  as at July 01, 2018 3,000,000    45,483,460         321,076,258       369,559,719     

Comprehensive income for the period

Profit for the half year ended December 31, 2018 -              2,877,019           -                    2,877,019         

Other comprehensive income

Transfer from Surplus on revaluation of fixed assets on

account of incremental depreciation for the half year - net of tax -              3,114,104           (3,114,104)          -                  

Effect of change of tax rate -              -                    909,071              909,071            

Transactions with owners:

Dividend for the year June 30 2018 @ Rs. 3.40 per share -              (1,020,000)          -                    (1,020,000)        

Balance as at December 31, 2018 3,000,000 50,454,584 318,871,225 372,325,809

The annexed notes form an integral part of these condensed interim financial statements.

  _______________                                _____________                    ____________________

   Chief Executive                                          Director  Chief Financial Offocer



GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Dec-18 Dec-17

CASH FLOW FROM OPERATING ACTIVITIES

Profit  before taxation 1,878,113     1,192,837      

Adjustment for:

Depreciation 4,680,101     5,186,030      

Gratuity Provision 281,142        571,692         

CASH FROM OPERATING ACTIVITIES - BEFORE

      WORKING CAPITAL CHANGES 6,839,355     6,950,558      

(Increase)/decrease in current assets

Stock in trade (41,804,088) (52,839,773)   

Trade debtors (807,952)       6,012,565      

(42,612,040) (46,827,208)   

Increase/(decrease) in current liabilities

Creditors, accrued & other liabilities 49,164,075   41,080,588     

6,552,035     (5,746,620)     

--------Rupees--------

6,552,035     (5,746,620)     

CASH USED IN OPERATIONS 13,391,390   1,203,938      

Gratuity paid -                 (77,900)          

Tax paid (2,332,940)    (2,385,625)     

NET CASH FLOW FROM OPERATING ACTIVITIES 11,058,450   (1,259,587)     

CASH FLOW FROM INVESTING ACTIVITIES

Addition to property, plant and equipments (60,500)         (200,000)        

NET CASH FLOW FROM INVESTING ACTIVITIES (60,500)         (200,000)        

CASH FLOW FROM FINANCING ACTIVITIES

Dividends paid (858,508)       (733,587)        

NET CASH FLOW FROM FINANCING ACTIVITIES (858,508)       (733,587)        

NET INCREASE IN CASH AND CASH EQUIVALENTS 10,139,442   (2,193,174)     

CASH AND CASH EQUIVALENTS - at the beginning of the period 5,386,084     4,002,449      

CASH AND CASH EQUIVALENTS - at the end of the period 15,525,526   1,809,274      

The annexed notes form an integral part of these condensed interim financial statements.

  _______________                           _____________                       _________________  _______________                           _____________                    

   Chief Executive                                    Director

   _________________

    Chief Financial Officer



GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2018 (UN-AUDITED)

1 CORPORATE INFORMATION

2 BASIS OF PREPARATION

2.1 Statement of compliance

-

-

2.2

3

3.1 IFRS 15 – Revenue from Contracts with Customers

3.2 IFRS 9 – Financial Instruments

4

5 Financial risk management

The Company’s financial risk management objective and policies are consistent with that disclosed in the represented financial statements as at and for the year ended June 30,

2018.

The Company’s financial assets mainly include trade debts, advances, long term deposits and other ancillary deposits/receivables and bank balances held with commercial banks.

The adoption of IFRS 9 has changed the accounting for impairment losses for financial assets by replacing the incurred losses model approach with a forward looking expected

credit loss (ECL) approach. Expected Credit Loss (ECL) are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows

that the Company expects to receive. The shortfall is then discounted at an approximation to the asset’s original effective interest.

Considering the nature of the financial assets, the Company has applied the standard’s simplified approach and has calculated ECL based on life time ECL. For this purpose, the

management has conducted an exercise to assess the impairment of its financial assets using historical data and forward looking information. Based on such exercise, the

Company has concluded that it is in compliance with the requirements of the new accounting standard and that the impact of impairment on its financial assets (if any) is

immaterial to this condensed interim unconsolidated financial statements.

CRITICAL ACCOUNTING ESTIMATE AND JUDGEMENTS 

The preparation of interim financial statements requires management to make judgements, estimates and assumptions that affect the application of accounting policies and

reported amounts of assets and liabilities, income and expenses. Actual results may differ from these estimates.

In preparing this condensed interim financial statements, the significant judgements made by management in applying the Company's accounting policies and the key sources of

estimation uncertainty were the same as those that applied to the annual financial statements of the Company for the year ended 30 June 2018.

In order to comply with the requirements of IAS 34 "Interim financial reporting" the condensed interim statement of financial position has been compared with the balances of

annual audited financial statements of the preceding financial year, whereas, the condensed interim statement of profit or loss, condensed interim statement of comprehensive

income, condensed interim statement of cash flow statement and condensed interim statement of changes in equity have been compared with the balances of comparable period

of immediately preceding financial year. 

The figures of the condenced interim profit and loss account for the quarters ended December 31, 2018 and 2017 have not been reviewed by the statutory auditors of the

Company as they have reviewed the cumulative figures for the half year ended December 31, 2018. This condensed interim financial statements does not include all the

information and disclosures as required in the annual financial statements and should be read in conjunction with the Company's financial statements for the year ended June 30,

2018.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted for the preparation of these condensed interim financial statements are the same as those applied in the

preparation of the financial statements for the year ended June 30, 2018, except for the adaptation of IFRS 15 “Revenue from contracts with customers” and IFRS 9 “Financial

Instruments”. The revised accounting policy adopted by the management are as follows:

IFRS 15 ‘Revenue from contracts with customers’ superseded IAS 11 Construction Contracts, IAS 18 Revenue and related interpretations and its applies to all revenue arising

from contracts with customers, unless those contracts are in the scope of other standards. The new standard establishes a five-step model to account for revenue arising from

contracts with customers. Under IFRS 15, revenue is recognised at an amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring

goods or services to a customer. The standard requires entities to exercise judgement, taking into consideration all of the relevant facts and circumstances when applying each

step of the model to contracts with their customers.

The Company has assessed that significant performance obligation in contracts with customers are closely related and therefore are discharged over the period of the relationship

with relevant customers. Hence, the Company has concluded that it is in compliance with the requirements of the new accounting standard.

IFRS 9 ‘Financial Instruments’ has replaced IAS 39 ‘Financial Instruments: Recognition and Measurement’ for annual periods beginning on or after July 01, 2018, bringing

together all three aspects of the accounting for financial instruments: classification and measurement; impairment; and hedge accounting. The Company has applied IFRS 9

retrospectively, with the initial application date of 1 July 2018 as notified by the Securities and Exchange Commission of Pakistan (SECP).

Goodluck Industries Limited is a public limited company quoted at Pakistan Stock Exchange. The principal activity of the Company is Milling of Wheat and all kinds of Grains. The

registered office and factory premises of the company are located at S-49/A S.I.T.E., Mauripur Road, Karachi.

These condesed interim financial statements have been prepared in accordance with the accounting and reporting standards as aplicable in Pakistan for interim financial

reporting. The accounting and reporting standards as applicable in Pakistan for interim reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the Companies Act,

2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and directives issued under the Companies

Act, 2017 have been followed.



GOODLUCK INDUSTRIES LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD ENDED DECEMBER 31, 2018 (UN-AUDITED)

Dec-18 Jun-18

6 PROPERTY, PLANT & EQUIPMENTS

Opening written down value 356,330,139 366,450,480

Additions 60,500 251,200

Surplus on Revaluation of Fixed Assets -                 -                   

Depreciation (4,680,101) (10,371,541)

351,710,540 356,330,139

7 SURPLUS ON REVALUATION OF FIXED ASSETS Dec-18 Jun-18

Rupees Rupees

Balance at the beginning of the period 348,348,392 358,076,567

Surplus arising during the year - -

-------Rupees-------

Surplus arising during the year - -

Less: Incremental depreciation on revalued assets for the half year - (4,386,062) (9,728,175)
Balance at the end of the period 343,962,330 348,348,392

Less: Related deferred tax of 

Opening balance 27,272,134 31,196,939        

Surplus arisen during the year -                 -                   

Incremental depreciation for the period (1,271,958) (2,918,452)        

Effect of change in tax rate (909,071) (1,006,353)        

Closing balance 25,091,105 27,272,134        

Balance at the end of the period 318,871,225 321,076,258

8 SHORT TERM RUNNING FINANCE - SECURED

Habib Metropolitan Bank Limited

This represents unutilized short-term running finance facility from Habib Metropolitan Bank Limited with sanctioned

limit of Rs. 10 million. The finance is secured against hypothecation charge over stocks and receivables duly

The company revalued its leasehold land, buildings on leasehold land and plant & machinery to replace the

carrying amounts of these assets with their market values / depreciated market values. The revaluation was

carried-out for June 30, 2017 by an independent valuers namely M/s. MYK Associates (Private) Limited. The

appraisal surplus arisen on this revaluation aggregate to Rs. 158,848,907.

Previously, revaluation was carried-out on August 30, 2012 by an independent valuers namely M/s. Yunus Mirza &

Co. The appraisal surplus arisen on that revaluation aggregated to Rs. 225,892,372.

9.

9.1 CONTINGENCIES

9.2

limit of Rs. 10 million. The finance is secured against hypothecation charge over stocks and receivables duly

insured in bank's favor and carried mark-up rate @ 3 months KIBOR + 0.75% per annum.

Company has filed a suit no. 264/2017 against a supplier for the compensation of damages claim against project

of designing, fabricating, providing and installation of R.O Plant system of drinking water as well as training of

Goodluck Industries Limited. The Management believes that the outcome of the litigation case will be in favour of

the Company.

COMMITMENTS

CONTINGENCIES & COMMITMENTS

There were no commitments as at December 31, 2018 (June 30, 2018: Nil).



GOODLUCK INDUSTRIES LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD ENDED DECEMBER 31, 2018 (UN-AUDITED)

10 COST OF SALES

Dec-18 Dec-17 Oct-Dec 18 Oct-Dec 17

Raw Material Consumed 351,432,016  355,853,189   197,714,852 218,037,491      

Packing material consumed 5,237,501      4,056,657      2,293,238     2,128,654          

Power charges 8,071,269      8,749,222      4,032,401     4,350,658          

Salaries & benefits 2,027,297      1,545,776      1,112,790     915,161            

Labor charges 1,197,990      1,297,681      705,420         777,777            

Machineries repair & maintenance 798,901         410,030         423,316         237,623            

Oil & Lubricant 42,748           21,823           28,648           7,200                

Depreciation 4,490,109      4,987,771      2,245,052     2,497,459          

373,297,831  376,922,149   208,555,717 228,952,023      

Add : Opening stock - finished goods 1,304,940      2,875,625      2,180,668     975,080

Half year ended Quarter ended

------------------------------------Rupees----------------------------------

Add : Opening stock - finished goods 1,304,940      2,875,625      2,180,668     975,080

Less : Closing stock - finished goods (1,349,220)    (1,648,805)     (1,349,220)    (1,648,805)

(44,280)          1,226,820      831,448         (673,725)           

373,253,551  378,148,969   209,387,165 228,278,298      

11 BASIC EARNING PER SHARE

Profit after taxation - Rupees 2,877,019 140,985 187,970 1,030,484

Weighted average number of shares 300,000 300,000 300,000 300,000

Basic earning per share - Rupees 9.59 0.47 0.63 3.43

There is no dilutive effect on the basic earnings per share of the Company.

12 TRANSACTIONS WITH RELATED PARTIES

Sales Nil Nil

Purchases Nil Nil

13 DATE OF AUTHORIZATION

The related parties comprise of associated companies, staff retirement funds, directors and key management

personnel. Transactions with related parties are carried out on arm's length basis. The significant transactions with

associated undertakings and related parties other than those which have been specifically disclosed elsewhere in

this condensed  interim financial statements are given below:

These financial statements were authorized for issue on 14th February 2019 by the Board of Directors of 

14 GENERAL

14.1 Figures have been rounded off to the nearest rupee.

        _____________ ______________     ____________________

        Chief Executive        Director       Chief Financial Officer

These financial statements were authorized for issue on 14th February 2019 by the Board of Directors of 

the Company.






	Good Luck Financial Accoutns.pdf
	17. Jama Punji

