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’. Tri-Star Mutual Fund Limited

Directors’ Report
For the 1%t Quarter ended September 30, 2018

The Board of Directors of Tri-Star Mutual Fund Ltd., are pleased to present 1st Quarterly Accounts for the
period ended September 30, 2018.

The Pakistan Stock Exchange 100 Share Price Index decreased by 912 points during the quarter from
41,910 points as on June 30, 2018 to 40,998 points as on September 30, 2018.

By order and on behalf of the Board

ASAD AHMAD
Chief Executive

Karachi: October 31, 2018



'. Tri-Star Mutual Fund Limited

Condensed Interim Financial Position (Un-audited)

as at 30th September 2018

ASSETS
NON CURRENT ASSETS
Long Term Deposits

CURRENT ASSETS
Investments
Advance Income Tax
Other Receivables
Balances with Bank

TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Payable to Investments Adviser-an associated co
Accrued expenses

Unclaimed Dividend

NET ASSETS

AUTHORISED SHARE CAPITAL
20,000,000 Certificates of Rs. 10/- each

CERTIFICATE CAPITAL AND RESERVES

Certificate Capital

Unrealized Profit/(Loss) due to Change in Fair value of
Investment

Unappropriated Profit

TOTAL CERTIFICATE HOLDERS' FUND

Net Assets value per certificate - Rupees

Asad Ahmad Mohammad Zameer
Chief Financial Officer

Chief Executive

200,000,000

September June
2018 2018
Rupees Rupees

12,500 12,500
81,163,307 76,943,445
200,193 200,193
10,953 10,953
41,384 41,774
81,415,837 77,196,365
81,428,337 77,208,865
6,672,435 6,322,435
3,760,038 3,729,838
426,082 426,082
10,858,555 10,478,355
70,569,783 66,730,510

200,000,000

50,000,000 50,000,000
(6,724,178) (8,561,846)
27,293,960 25,292,356
70,569,782 66,730,510
14.11 13.35

Marium Ahmad

Director



'. Tri-Star Mutual Fund Limited

Condensed Interim Profit and Loss Account (Un-audited)
for the quarter ended 30th September 2018

September September
. 2018 2017
Rupees
INCOME
Income/(Loss) from Operation 2,382,194 (2,831,449)
OPERATING EXPENSES
Administrative 380,590 | | 12,675 |
380,590 12,675
Profit after taxation 2,001,604 (2,844,124)
Taxation - -
Profit/{Loss) after taxation 2,001,604 (2,844,124)
Other comprehensive income/(Loss) for the year: 1,837,668 (1,594,043)
Total comprehensive Income/(Loss) for
the year 3,839,273 (4,438,167)
Earning/(Loss) per certificate (Rupees) 0.77 (0.89)
Asad Ahmad Mohammad Zameer Marium Ahmad
Chief Executive Chief Financial Officer Director




'. Tri-Star Mutual Fund Limited

Condensed Interim Cash Flow Statement (Un-audited)
for the quarter ended 30th September 2018

September September
2018 2017
Rupees

CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before Taxation 2,001,604 (4,438,167)
Adjustment for non-cash changes and other items:
Unrealized loss on 'Available for sale' Investments - 1,594,043
Unrealized diminution on re-measurement of investments
classified as 'Financial Assets at fair value through profit or
loss' - net (2,382,194) 2,839,030

(2,382,194) 4,433,074
Operating cash (outflow)/inflow before working capital changes (380,590) (5,094)
Decrease/(Increase) in assets '
Other receivables B (1,174)
(Decrease)/Increase in liabilities
Due to Investment Advisor 350,000 -
Accrued Expenses and other Liabilities 30,200 1
Net cash (outflow) from operating activities (390) (1,173)
Net increase/(decrease) in Cash and Cash Equivalent (390) (6,267)
Cash and Cash Equivalent at the beginning of the year 41,775 40,809
Cash and Cash Equivalent at the end of the year 41,385 34,543

Asad Ahmad Mohammad Zameer Marium Ahmad
Chief Executive Chief Financial Officer Director



’. Tri-Star Mutual Fund Limited

Condensed Interim Statement of Changes in Equity (Un-audited)

for the quarter ended 30th September 2018

Unrealized
Gain/(Loss) due to

Accumulated

Particulars " Change in the (Loss)/ Total
Certificate - Unappropriated
Capital Investments Profit
............................... I L I ——
Balance as at June 30, 2017 50,000,000 (5,939,985) 35,224,445 79,284,460
Total Comprehensive income for the year - (2,621,861) (9,932,089) (12,553,950)
Balance as at June 30, 2018 50.000.000 (8.561.846) 25,292,356 66.730.510
Total Comprehensive (Loss) for the year 1,837,668 2,001,604 3,839,272
Balance as at September 30, 2018 50,000,000 (6,724,178) 27,293,960.20 70,569,782

Asad Ahmad
Chief Executive

Mohammad Zameer
Chief Financial Officer

Marium Ahmad
Director




" Tri-Star Mutual Fund Limited

Available for sale - Quoted equity securities
Shares/ Certificates of assoclated companies

Balance ss ot June 30, 2018 Parcantage in relation to.
Bonus.
Market value of Shares Invastes Companies
. Mamberclsharms sy on | comoiBrman | (RS | ctever | narg | e 10 g
s 1une30,2038 | onune 30, 2018 the year
30,2018 o dhs. ol ad ks At Markat Value
oo (Rupees) Paidup Capital | No. of shares
EQUITY INVESTMENTS
INSTRUMENTS
First Tri-Star Modaraba 670,067 $.698,250 5353,835 670,067 9,698,250 7238728 RN
EuECTRICITY
Tri-Star Power Ltd 119,000 4964750 41320 119,000 4984750 702,100 33t o
101155 12,663,000 79824
Provision for Diminution in vaiue of investments s 624,178
6,101,155 )
Investments - financial assets at fair value through profit or loss - held for trading
less h  the holdings are in ordinary shares / certificates of Rs.10/- each.
Balance as ol June 30, 2018
Bons
Market value of Shares
Hame of Company """"";:‘;"'."" n’"‘":’;;‘: Sharesasonune | Shuresreceived during the paiod | Recenved | 470154 during s P At Market Value
une 30, 201 on june 30, pators g e oariod o " (e tRupees) PaigupCaprat | Nomber ol
period Shares
COMMERCIAL BANKS,
FINANCIAL SERVICES ETC.
Askart Bank Ltd as68 s7.382 87 . - 4565 57382 111979 oo 00101
Bank A-Habib Ltd 104,619 50,255 8247116 - 104619 50,258 B.41.707 00007 oowu3
15 Bank Led 47334 955,545 394,766 E 7334 959,549 350,745, oos?  ooom
Foreign Exchange Sesrer Cartficates 1.1 36000 3,533,000 3,636,000 36,000 3,933,000 2,636,000
MCB Bank Ltd. 61564 821488 12175512 61564 LHE 0.0108 0.0098
Soner Bank Lid bess 798¢ 112.255 e 7,95 0005 oooan
e e o Rt S adand Chdoiient ssas 58,575 24511 6545 58,575 w2482 oot ooer
Leasing Lid.
NONLIFE INSURANCE
Adamjee (nsurance Co.Ltd a7 1891417 sas111 17,117 1891417 Te8.580 a2 oous
PERSONAL GOODS (TEXTILES)
Faital Soinning Mills Ltd. 74,000 2206265 22,700,000 74,000 2,206.265 15,160,000 22068 07400
Crescent Textile Mills Ltd. as 14118 9652 83 14,118 10,226 0.0028 0.0008
Mian Teatle Industries Lid 90,000 roL170 114,100 50,000 roL170 52,000 o odon
CONSTRUCTION AND MATERIALS
Lucky Coment Lt 15,000 2,083,824 7618850 15,000 20838024 7,684,300 oosis 00046
OiL & GAS
il & Gas Development Co. Ltd. 15,000 2012409 2334300 15,000 2,012,408 2284850 00047 00008
Pakistan State Ol Ltd. 5702 1525,087 1815,008 570 1525,087 181,026 cosss 000
Shell Pakistan id. 158 11885 4842 158 11885 48,397 00017 0.0003
TELECOMMUNICATION
Pakistan Telecomminication Co.Ltd. 50,000 2,280,683 $72,000 + 50,000 2180683 500,000 0.0060 0.0013
MULT! UTILMES
Suf Northern Gas Co. Ltd. 16748 5,682,885 36748 566649 1274982 oolm  0.0067
Sul Southern Gas Ltd. 112 2,150 41060 1312 26,150 16342 oo 00002
CHMICAL
Dewan Saiman Fibre Ltd. 6.1.2. 33,639 1,750,708 9,602 33,639 1,750,708 9,602 0.0478 0.0082
Engro Corporation Lid. 2887 153917 905,114 2887 183,017 295,676 7 00015
Engro Farsiizar 88 25 8 21,741 - 0001
Faf Fert Bin Qasim Lid 50,000 1,580,553 1,930,000 50,000 1980593 1,860,500 ocaz  opost
PHARMA AND BIOTECH
Sanofi-Avantis Lid. 3.300 469,937 1,531,000 3,300 469,937 1.234,000 04872 0.0342
23,623.424 70,842,290 23,623,424 73,214 484
Reversal of prowislon for Dirminution in value of investmants 865 48,601,060
T3 ziams
12.382,193.57000)
(2.382.194)




