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3 i‘umredm3.1p¥¢:s=dya pf_o_se.-g e ripa Iow.‘sadh wraadied K oools Firansit Steterends 1 the pecod ended Seplembe 3, ?ﬁi 8,
o Direciory are pleased ko nfem ol tha Comnpny Runched Window Fakahd Operalions §olr.nnd Gerand Teal preducts.

Tha g1alishe bevers tha aanaved Franclal Statements of eanventiona! ganen Tnouracse anef Wirddow Takat epassban pornprishg:

9 - Cordased bherm statemenk of Erancidl pestorg
L |
a  Conderstd ntesm shaleminl of comprahiansive Incoma; f
0 -Condensed rlssim sTatenant of changed T aculy, !
6 Condeigdd biedm stalement of cagh bows) - ‘
- Weark esotidend thal s Information woukd apprias the vatues shareholders sboutthe perk kel Gornpany. ‘
: ke feuncht bighlighl of the compeny fof the period ended Seplembir 39, 7012 [s ag foliows: }
S - . : ) {Rupeas I '602)
PR AT o " Qaudied) |
s - s Pron_lhfore tag from Generabbvavranct Operatiéng : A - . . . 64,219
.- Loss before tux from Window Takatul Opreations | L 7 . ’ {1,553
Profit bafute tax R T : . 185,097
“Incorrie tax expenses . : S ’ ) -
U oProfit after taxatlon - - - 133452
: Othercomprehenshe lncoma T . 99022 .
¢ HetComprehenilveinsome A 239,674 H
: .Umppw#hkd profital brgluslag of the year el : E 240,500
U Effeck of change In accounting poticy T . . ’ . (ALl ) N
< iprofitfortheperied - - - : 139,852
- Unappropated at the end of the prrlod o o 388470 ;
o o September, 30 2018 ) Saplamber, 30 2017 :
S i ) (UBaudied) serremn
S “Gross premium . 2285310 LAILIE
-Netpren{!u.m . . 2 . . 1048783 813,593
- Undenwriting results o ) ST . 228,459 R LIN LY
: Investmant bcome P . R B ' ) B . 47788 180453
- Profit betore tax (inchuding Window Takaful Operstions} . A To1esaT? 166,675
:Profit after tax {induding Window Takaful Operations) | - L } 19852 T4ats .
|Earnlngs per shaze - bastc and diluted {Rupees) - .~ e 1 BN EH
On behalt of the Board of Directors EEE . i
;
i
|
i
o o Hayed Yonus
2] % Munaging Birestee & GaJel Exsautive '
Kanchl10cistar 30,2610
i
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Ordinsy shdroespitd ” - G s -
Resonvies :

il Un;p;wqﬁa{‘:d prodit

- TOTALEQUITY
- LIADIEATIES -
.+ Aipdapwriting provisions
o Outsmding elvims incloding 10MR.
Urwsrned promion resenves .
. Uncamad reinsurmo eommisson

Retircment benelit obligationd
CDefmalteatoa T LT a
* Previu mosived in sdvencs ‘ oo
. Insureeoe § roinirencs payebles
-, 10that coodizees end poouals ’
- Tawaiion - provision ks prymend T+
-TOTAL LIABILITIES . ’ :
- Tedak Fabititict of Gonorsd Tekeful
| Operations » UporstodsFud
"TOTAL EQUITY AND LIABILITIES )
CONTINGENCIES AND COMMITMENTS ™

The aneedd potes (Fom | to 28 foem i ftepre] pard of thase condensed frterim faznelz) Sfonzation

»J

PR T T R R Y . 23

Septembar 30, December 3,
T s 017,
{Restuted)y
Note * ("Rupess in 000}
[ 13L158 115773
7 L1ds 1703
] 5,106 097
9 Loo3 A6} 927518
(3 BRI 179816
3 ADCO0 15810
1215515 1183554
12 < 183093 40355
13 219,397 165.228
301503 540027
192444 145,600
4 593,149 421927
15 1326 14,592
1135834 2659374
54,709 -
1191593 2689374
09,752 609,782,
15 268674 183,852
383470 243518
1286518 1042252
649,169 660,415
959,875 754,393
lcas2t 71,854
1,709,665 1452574
LT84 ol4
19,768 1102
6114 4,160
31,262 15,183
) 593H 69,190
75819 42,587
1,504,361 1,642,022
54 -
3300543 268231
1%
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1
|
I
‘FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2018 - UNAUDITED
{ Rapees in 000} e
Hine monthi period ended Three months peried ended
September 30, - September 39, Seplember3d, B Seplember 30,
Dot . 1018 017 ) 1018 ' : ‘11
U Netlesmnegpremiua . o e 1018300 By 483,433 ’ : 276,064
Rt insurance eldims 20 s asny] - {363,346 [TENT] TR (135,218
Hel swmalisicn o R [201.090), 1162.965) D ) oS (63.015)
Insurance claims pad scquisition axpenses T N (528.312) sems), : (200.253}
: . Managemend expenses - - S 7 1172639} (16,5313 - 00y _ {51,800}
B <o Undepuriting esults © Lo 226419 134,256 64597 2401
" Iovestmast Ingotae f Goss) R L AnT6s 16099 . am . 569
- - Rental trcome : , e e 6157 st 1,863
‘Omeriocome . . : o © 1601 R 100 -
*Dther expenses : : . {83,423) (72.653) £26,203) [25,35%) :
- Profit befere tax from ] . ) o i
- General Iisurante Opteations B %X 1) 186,675 46,47 . 5H% ’
Loss bafpre tax from i o R .
¢ Window Fakaful Operations - . ) (h262) - e -
Profit before 1as : - - 195077 106,675 46,060 6213 F
7 Tncome ax expense o : o (35.225) 32.260) €47.000) [{FRI}
- Profit glter faxation R 139852 HAls 29,060 15934 :
o Other comprehensive tntome .
Hems that may be reclassified subsequeatiy o
" profit aad bass account '
S VUnrcf.lim! galo oo mveilable for &2le - .
+o . loveslents ’ 99.822 : w 85358 (6710
- Tetal comprehensive acome for the period | B . 23960 74,652 1418 {11.645)
“Bamiogipershare-bafeandfited . 23 na 122 048 : 20.i0

“Fhe anneed totes from 1 1o 28 forn an integral past of Lhese condensod Interim finandcz] fnformation.

g : 7.:-': .::V ) _\.._\__'\_\,;__\,_.‘:..L.{-.‘.?_; ‘)‘j ‘J‘ . . \!.;LL/_: f?}.,_; L.-.Lu s .’:,{_: j‘ﬂﬂﬂ
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* . FORTHE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2018 - UNAUDITED

- HANATRS RRFCTTR & Puxtiy Dot

. CUNT EXECUTIVE G FICER
FareeN § Delsber 38, 201

1
Share eapilal Reserves ;
Tssued Varealized gala | “Fotal Unappropriated Tolat i
subseribed and General reserve on available for | restives profit ' :
pald-up sale inveslment :
Balagce as at Januiny 01, 2017 (a5 reported) - - 508,151 200,000 - 200,600 273,649 981,700 ;
Effect of changes in accounting policy inote S.0.1} -~ - - (3.206)  (3.208) 6,766 3,550 i
o Balanico as ot Janvary OF; 2017 (restated) 508,151 200,000 (3.206) 186,794 350,305 985,350
Tolal compreheasive income for the period =
% Profit for the pesiod. Co - - - - 74,416 74415
“Unrealized gain on available for sals investmeats - - 277 277 - 2127
Total comprehensive Income for the period erided September 30,2017 - .
Balance as at, September 30, 2017 (Restated) 508,161 . 200,000 {2,029) 197,071 354,120 1,059,942
1 Balance as at Janvary 01, 2018 {as reported) . 600,782 204,000 - 200,000 240,500 1,050,282
4 Effect of changes In accaunting policy (Rote $.2,1) - - (14,148) (11,148) 8,18 {3,030}
Balance 25 &t January 01, 2018 (restated) 509,767 300,000 {15,148y 188,852 248618 1,047,252
Tolal comprehensive income for the perfod . :
Profit for the peried - - ’ - - - - 139,852 139,852
Unrezlized gain on availsble for sale investments . - - 99,822 99,822 - 99,822 ‘
Yotel comprehensive income for the perlod ended Septembar 30, 2018 . . 99,822 99,822 139,852 239,674
g N : . 608,702 200,000 88,674 288,674 388,470 1,786,926
Balaace as at September 30, 2018 - :
Th;erannéxed notes from 1 40 28 form an intepral part of these condensed interim financial information.
1
1
S R, L= N, ‘!j-:\ }:/_ =7 e, bshinng G . /ﬁ’!ﬂf_{‘f
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' FORTHE NINE MONTHS PERIOD EXDED SEPTEMBER 30, 2018 - UNAUDITED

{* Ropees in *600)
Seplember 30, [ September 30,
2018 : ' 2017
- OPERATING CASH FLOWS
. (3) Underwriling ackivities . .

T jagarance premium sectived - . 1,224,031 . ) 1505475
Reinsurance premivm patd . {1,195623} . {L179.000
Clalms pald * R ’ . {58431 (621555)

-, Reinsurance ard other recoverdes roscived - : X 158,155 238,185

- Commission paid . ! : {435,639) (317.58%)
" Comalssion received oL : 268651 19L493
" Undtmovitingpaymeats - . o : ) @ : 215513
- Net cosh inflgws from endemiting activitics - . 3L 10,689

< (b} Oty oprraling aetivitics

- :lecome tas pald. . Co ’ {12,636}
Other eprating payments v : (160,810) : 2283

Kt cash tsed i cehee operaling pctlvities . {220.5E7) . - {10,103}
. Total eash flow from aHl operating aclhvities . T : 159, (04) . 10286

I INVESTMENT ACTIVITIES . :

U Profildretom reecived SR 12.985 1082
Dividénd received © : R 21816 B

Paymectforimvstments . . " ) {103,809,1) {1.159,859)
Prococds from favestment - . T : . 157,935 L1

| Fined capitsl expenditore B (29.738) . (5490

- Purhasoof Investmest propedy R B ’ . ' {4,000}
" Procceds trom sale of propesiy and tquipminl L . o] ’ . 2610

Total cash flow fromn imesting selivitics

CRmANCINGACTRVITIES T o
+ boan rexcived from director . L . : 3271 7,988
' bean repald io dlroctor o (0313 oot e

. Tol cash fiows from firnansing eetvitles - - . L . (2.240) 7417
© Reteashused inall geiivides -+ - ’ Lo {29,398 ) (41,755}
- Cashand eath oquivalents 8§ beginalag of the perded - 90,322 . . 69.661

<o Cosh ard eash equivalents s ead of theporied - - . 56336 27906 I

" The nnexed notes from 1 to 28 form an Integes] part of these tondensed Inteddm finandal information.

Harchin Qclstar 33, 831

55948 o {59458}

N sz o b Uy b, St
e . ’ uxﬁfsaliunun. e Do ) OVEER FRUNACUL OFFICER

| ORI AT E OO
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. “Recontitation (o profil and foss setounl .
- Oprtipgeadows R
" Degiedelation eponse N T

- Prolit 00 dispose] of fived pssets

Clneestmont booma T .

" Dividwnd oo e
* Tacronse in assers oeber Banscash )
- aaeresse tn operading Hebilii :
o Riof for the perled

Definitlon of eash,

U Gaptodagtede .

< Cash 2o odher oquivaents -
7 Cvrromd #nd plher aocounte
" Deposits maturing within 12 movihs

Gﬁnf[hm)mlﬁwwldln\mlmﬁtm_— T

Csh oy the purpesss bf setemend of eash lows wncis(_of:“ o

(* Rupees in 050)

Seplember J0,
018

(BR.I0N)
(14,850
1586
12.93%
1516
2816
456,021
1252413)
139.852

Yt
iLoss
40000
3EI26

- The mmevedpetes froma 1 ko 38 formm wn integrsl part of these coadensad intorim finapcial information.

\)!::j!i—"’: L WY /_,:

Firetee Birceine

"~ September 30,
07

10286
{12,503}
1904
10821
13075
2
M9
(281.970
14413

_7 Crdscomprizssof ex<h i band, poticy slemps n hond bank batances. and pther doposits which ere readily convertiths to casdh nd which sre used in Lhe uﬁxmmgamm functionons

18,888
9,000
23506
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. This condensed intedim financial information of the Conipany for the nine month peeod ended September 30, 2018 has been prepared in accordance with
¢ ~the requirements of the Intemationa) Accounting Standard 34 — (IAS 34); Interim Financisl Reporting, provisions of &nd directives issued under the
" Companies Act, 2017, \he Insurance Ordinance, 2000, the SEC {Insurance} Rules, 2017, Insurance Accounting Regulations, 2017 and Takaful Rules, 2012.

" LEGAL STATUS AND NATURE.OF BUSINESS

e East West Insurznce Company Umited (the Company) was incorporated as a publie [imited company In the year 1983 under the Companles Act, 1313, the shares of the
.. :Company are quoted on the Pakistan Stock fxchange Umited. The Company [s engaged In the general insurante bustaess and operates trough 3 {2017: 3} prindpa!
" efficas and 24 {2017: 24) branches In pakisten., * B . ’ : : - .

7 7' The ;:;mpai"l‘{rbas ;Jblatned 1[;:Anse far tatafu_l_openﬁons on May 03, 2018. The Company has opened bank accounts for Window Takalul Operatlons in Sun.-\rnit Bank
: “Umited Karachl, Dubal Islamic Bank ktd. Karar.hl‘ and Bank istamt Ka'nchl and appolnted Shatiah Advisor for Window Tekaful Operation as per resolution passed
N ; ghrwiﬁ_d[mlaﬁqn by LH:_B_car_d ?f Isirédors_of the Company « . ’ i
'-. .GE:OGRAPHICA!.- LbCATIbN AND Al:)DRESSES OF BUSINESS UNITS
: The régislefed gﬂ’lu of the Company is situated at 27, Regal Plaza, Jinnah Road, Quetta. The principal placa of business is .situaled atl_Sa.rwar Shaheed
. -Ro.a&. Lakson Square Buil_ding No. 03, éth..F.luor Karachi. .

E BA51§ OF PREPARATION: '

. St;r\tcmmlol‘cnmpliance
:-_ -Tf.ﬁs cor.u.ien.sed interim ﬁnancinl. ;'a.mfurmaﬁun is unaodited but mhje;:! to the Himited scope review by the auditors and is being sl-ubmilta.d ta the shareholders.

- as required wrides ssetion 237 of the Companies Act, 2017 and the Hstirig regulations of the Paklstan Stock Exchange.

sa “This condensed Interim financial infermation d:oes_nol fnclide il the information and disclosures required for full annast financial statements and should be
" read in conjunction wilh the annual finsncial statements of the Compaay 2s at and for the year ended December 31, 2017 which have been prepared in
 “accordance with approved dccounting sfandards 25 applicable to insurance companies in Paklstan. . :

R “tn case where requirements differ, the provistons of or direct‘rues. tssued under the Companles Adt, 2017, the Injurance Ordinance, 2000, the SEC {tnsurance} Rules,
- 27, Insutancs Accounting Regulations, 2017 and '_rakafu_i Rules, 2012 have been followed. . R :

statements of tha tompany for the year ended December 31, 2017, whereas the comparative condented Interdm statement of comprehensiva Income,
ntestim $tatement of cash flows and ¢ondensed Interim statement of ¢hanges In equity are etracted from the unaudited condensed Interim finandal Information for

7‘_F0RTHC NINE MONTHS PERIQD. I-;H_DEDSEPTEMBERSQ, 2018 - UNAUDITED

the comparative statement of finzneial position presented 1n this condensed Tnterim finandlal information has been extracted from the annual audited financtal
dorcad

the Nine Months ended September 30, 2047,

EAST WEST INSURANCE CO., LTD, - QUARTERLY REPORT SEPTEMBER 2018




-.in terms of the requirernent of the Takafut Rules 2012, read with SECP circular 25 of 2015 dated 03 3uly 2045, the assels, Hiabiltles and profit and foss of the Cparatoc's fund of the General Takaful
) Opeﬁhons ofthe Cornpany have besn presenled as smg?e Iu'le itemin the condensed Interim statement of finandz] position and statement of profit and loss account of tha Compzay respectively,

‘Basis of measurenment

bR This condensed interim financial information has been prepred under ths historical cost convention except for certain financial assets which are stated nt fair vatus.

*:-This ;onde_nsed ime:im finaneial information has been prepared following accrusl basis of accounting except for cash Row informatien.

. Funttional aud presentation currency

. This condensed interim ﬁnanc_ial_iﬁfomut}pn hias bezn prepated and presented in Pakistan Rupees, which is the Company’s functional a5d presentation currency.

7" \ISE OF ESTIMATES AND JUDGMENTS

" The preparation of condensed interim financial information in conformity with the requizemens of appraved scoounting standards as applicable in Pakistan requires management to make

- .- Judaments f estimates and associaied assumptions that affect the application of poticies and reported amounts of assets and labilities, income and expenses. Tha judgments £ estimates

- and associated assumptions are based on historical expeiience, current trends and various other factoss that are believed to be reasonable under the ciscumstances, the result of which
- form the basis of making the estimate about carrying values of assets and liabilities that are not readily apparent from other sovrees.

- Actual results may differ from these estinnates, The estimates and underlying assumptions are reviewed on ongoing basis. Revisions to accounting estimazles are recognized in the pariod

cin wmch ths esumale is Iemed H‘ lha revision affects only that penud ‘or in the peciod of the revision and futuze yenuds if the revision aﬁ'ecls both curreat and future penods

ln prepanng :hxs condensed interim’ ﬁnanma] 1nl‘um1ailun, the sxgnli'cant judgments mads by manzgement in applying the Company’s accounting policies and the key sovrces of

llmahng unoerlamly Wers lhe sa.me as Lhnse applsed tn the financial slatements of the Company for the year ended Decembcrsl 2017,
SIGN]FlCANTACCOUNT[NG PDL]CIES

'ﬂ\e account:ng potacTes and the me!hods of wmpuiaﬁon adupled by the Company In the preparation of this condensed interim financlal i'nfo:rnaﬂun are same as those applled In the
preparation of tha preceding annual audited financlals statements for the year ended December 31, 2017, During the period, the Company has chanpad Iis accounting policy with
“.qespect to subsequent mezsurement of avafiable for sale securitles as explalned In nota $.2.1. Further, the Company has also changed fts accounting policy with respect to presentatlon
offinancial statements and thexe ﬁnancial staterments have been presen!ed in accordance with the revised format of finaneial staternents as prescribed under the insurance Rules, 2017
{as exp!alned In note 5.2, 2) . -




e?lhe[’.wera not :ele_vanl_ 1o the Company's operations or did ot have any significant impact on the accounting policies of the Company. During the period,
-the Company has changed format for preparation of its candensed interim financial information 1o comply with the requizements of ths ‘nsurance Rules,
72017 {ssued by SECP vide ils S.R.0. 81}/ 2017 dated February 0, 2017.

e Change in accounting pol.itlcs- .

.On January 01, 2018 the Company changed fts secounting poticy for the valuation of the avaitable-for-sale investments, as required by the 2ccounting and
. reporting standards as applicable in Pakistan under the finsurance Rules, 2017 issued by Secuzities and Exchange Commission of Pakistan vide its SR.O.
89(1)2017 dated February 09; 2047, Previously, the Compeny's accounting policy to vafue available-for-sale invesiments at lower of cost or market value

{maerket value being taken as lower if the reduction is other than temporary} was in accordance with of the SEC {Insurance) Rules, 2002 vide SRO 93E(1)
dated Deceber 12,2002, - R ' S

‘The Insurance Rules, 2017 has not retained the sbove mentioned spedific accounting requirements for the valuation of the available-for-sale investments.

.~ Conyequently, this impacted the ompany's accounting pelicy for valuation of avallable-for-sale Investments, and now the relited accounting requirements setout as

" .. per Interpationa) Accounting Standard 39 deating with the recognition and measuremeats of finandal Instruments are being foltowed by the Company, As pes the

" revised aecounting policy, the quoted avafabie-for-sale investrments are o be valued at market value and sny uncealised galns of lesses arlsing on subsequens to

Initlal recogaition of available-for-sale Investments aie taken to Other Comprehensive Income and transferred to revaluation reseryes, On derecognition or

= !mpaTrment of available-for-sale Investments, the cumulative gains or losses previously reported In ravaluation reserves are redassified to Profit and Loss Account for
- thepéled. - e - : . - -

“This ﬁhange in accounting i)oﬁcy has been applied retrospectively n 2ccordance with the requirement of JAS - 8 "Accounting Pelicy, Change in Accounting

... Estimates and Errof’ and conmpatatives havz been restated to conform to the changed policics. The impact 1o each condensed interim financial information’

_-_:area_is _qqanﬁﬁed as follows:

S ) . Conutative
" Cemutative effect  Comulative elfect Cumatalive stfel
.- uplaSiplemder  clfectepla far the uple
N 3, " Docemberd,  periodended Janoary O
|8 017 September 30, niz
' 2017

. Rupacs in thousand——mesemem e
© Effect 60 stalomeni of financlal pasition

I dnereate {Deerease} in revaluation restave o3 ' -
- gvaitable for sale v ostment . £2.674 {H.139) 85388 {3.208)

- (Dessease) hocresss in investmén “Govermenk sceurities [ [ e [XIL
. Ineresss” InFvesimeol -Fised Ineorma saturitios . - FR403 01
In(:mscHDccreasc}Enimtsmd-Ordim.y_S.‘nm . . 95502 {H:.619) {4.503) (332%)

__5.72.2 : f . Certain changes have been mads to the presentation of the condensed interim nancial information which includes the following:

:Amer_admenis to certain exisling _s!and‘_!rds #nd mew standards and Interpretations on epproved accounting slandards became effective during the pesiod )
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“* fnotes 19, 20,21, 22 ;

.

: '-ind!of::etrpspecth'ered:ssiﬂn'llon. o

PROPERTY AND EQUIPNENT . .-

- .Opening balanca as at o

ERE 'ﬁddithn!duﬁngthepedndlyezr. o

U Office premises - ’
-Furnitare and fixtores L

. Elscirical fittines and equipments . . .

:Computers
. Office equipments
- Vehicles ’

T Written down value of assets disposed
4 during the paddod fyear - .
Daprecation charge for the period [ year

i - INTANGIBLE ASSETS -

ln{angiblaassels
“. Capital work in progress

"_Changes in the sequence of dssels / liabilities in the statement of financial position;
* - " Discontinuation of separate statement of premiums, dalms, commission and lavestment Income, which are now presented (on aggregate basls} into the notes to the firandat information

Septeraber 36, -
1018

{' Rupets 1a 900}

115,776

262
1,366

418
T4
27,537
29,717%

R RIL
(12,643)
131,798

71 : 778
705
1,483

Underwriting results In relation Yo various dasses of business which were previously pressnted on the face of profit and loss account are now presented in 2 separate note {note 24

additional balance sheet {statement of finandial position} as.at the beginning of the eafiest comparative period pretentsd where an entity has mau'_e a relrospective change in accounting policles

December 31,
2017
{Audited)

123,919

400
2,016
376

180
137
5838

5,347

(3.617)

{13,834)

§15,775

1,004

1,709




- Opening batance &s al

" Lass; Amontization chargs for the period

INVESTMENT PROPERTIES. -

: InvEft_mem properties comprise of ﬂvg properties having market value of Rs, 204.29 miflion as at June 30, 2018 {December 31, 2017; Rs, 204.23 mitffon}. Revalustion

Assedates (Private} Umited. el

" INVESTMENTS [N EQUITY SECURITIES.

“Bavestments - Held For Trading

" Listed shares

© " Motosl furds ~

. Lavestments-Available For Sat

“Related berty” -

“Llstod shares {pots 2.3}

. Others

Listed shares

“Tola! equily secvrilies

. This rspresent Imestnwent In assoclated naderaking

. INVESTMENTS [N DEBT SECURITIES - Avallable for sate

U Govemmrid Securities -

" Total debi Gecuritics.

“was _ca{ﬁeé out by the Company on March 31, 2018, The exerdse was carried out by Tadependent valuers Mfs. Al-Shabaz Surveyors {Private) Umited and Wfs. KHZ

September 3¢, 1018 December 35, 2047
Markelyzlae as
Markel valog 2 at at Markelvalupasat  Markel valoe asad
i} ber 31,2007 -Seplember 39, ber 31,2016 - D ber ), 2017
2018
Ropees in ih d
B34 46.350 8639 . 48,34
2211559 639.905 119,739 720559
768901 716.253 128392 768.001
Sepicmber 30, 2018 Deegmber 3, 1017 (Restated)
Carrying value Markel vatug I Catrying valoe Market value
Ropees in th d
157,543 265043 161,453 157.543
B4 2.2 .38 LA
152011 267161 . 165,330 159.01%
922.918 1.003.416 293,728 921,918
Seplermber 30, 1018 Decerber 36, 2007 (Restated)
. Amgrized tost Markel valee Amartizedcost - Markelvilae
Rupees in ihpossnd
{20438 170112 istad E19.216
150438 17219 181294 179.816

" Fhis reproscats Pokistan Tmyestment Bonds (PL8s) 2nd shania complissd GOP Tjara Sukuk casnying Intercst ranging from $.5i% 1o 12% {Decetzber 35 201%
T SEI0 %) ) ’ R :
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; i e
2 Sl ; i
o e SR o ] September 30, Diecember 31,
11 TERM DEPUSiTBECEm--._' B S L 1ty 2017 {Audited)
I R TR LT ST S : ' ’ HE : R : {* Ropees to '000)
Foeoe e e LTI paperitsmateting within A2 menths o i - e ) 40000 . 25810

o 3 These tepsesent Term Deposit Reczipts (TDRs) in Jocal currency carying interest rates ranging from 3.5034 to 6.00% per annum (2017: 3.50% 1o 6,00% per annum).

“LOANS AND OTHER RECEIVABLES

"L fUasecured - considered good) )
o207 Acorued investmentincome L R 3,764, 2,481

< Advanges Ao Rt i 121 g4,247. : '29,016
" Deppsits - ¢ o e . . 6,764 6,037
. Otherreceivables © o L0 T v ) 93,318 : 3,00t
T o 188,093 ) 40,355

121 “Fhls represents advances In the'{'mrrnﬂ coursgofbystn_ess which do not carey anyinterest f mark-up.

3 INSURANCE { REINSURANCE RECEIVABLES .-

{Unsecured - constdéred goed).

= Premivm dus but unpaid s Co o - 129,561 95,516
Less: Provision for impairment of receivables from. ' - -
fasurance contragt holders RS . . 649 . -

Premlum writteaoff . ' o . - : {1,030}
ST R ST ’ 128518 : 94,486
-..Amount due from other insuress f reinsurers 7 - T 110,479 _ 70,742
. R R o 238397 165,228
7 PREPAYMENTS
.- Prepaldreinsurance premium caded - 7t ' B N N 395978 - 426,632
+ peepald rent B S : e . : 1,041
. Othis - PR B et : 254 254
: . = - 553,049 . 427,927
_CASH ANDBANK ..
" Cishend cashequivalents, . 0 - R (243 : 3
+ .. Cash at bank - L R ’ ' )
. Current aocounts 6,363 FE 569
"0 " Savingaccounls - . 151 ) 4,720 3,320
Co ) : 11,326 14,892

e 1_1\gse Inchude Interest bearing aceounts careying Interest rates ranging from 5% to 10% {December 31, 2017: 5% to 103 } pez annum,




116 RESERVES

"General reserve : . :
. Unreatired gain / (loss) on avaitible fof sale Investments

'OTHER CREDITORS AND ACCRUALS

Sundry credilors
-Commission payable -
. Fedesal excise duty-
. ; Fedemlinsurance fee
* Workers' welfare fund
. Withholding tax -+ -
.- Unclaimed dividend " - P
. Duelodirector - - . 171

BT R CONTINGENCIES AND co_.\in.tm-mms'

‘NET INSURANCE PREMIUM ..

= Wrilten gross prentium

- The amount of loan {s payable to directors which Is unsecured and interest fres.

.-_'_l'here is o contingency and commitment s st September 30, 2018 (December 31, 2017: Nil).

T
September 30, Septentber 30,
2018 2047
{* Rupres in '000)
200,000 200,000
28,674 {11,148)
288,674 . 188,852
19,656 . 24,110
- . 12,168
3,697 1,826
2,686 559
25343 22302
4,400 2,417
31 3
3518 5777
59,311 69,190 - .

: 2,255910 . 1,876,716 .
- Add: Unearned premium reserve - opening 754,395 568001
- Less: Uneamed premlurm reserva - doslng . (959,875} (730786 ..
Premium earmed : 2,050,329 1713961
Less: Relnsurance premlum ceded . 1,111,992 1,161,800
Add:. - Prepaid relnsurance premium - openin 436632 323,670
Less: Prepaid refnsurancé premium - elosing {596,978} (591,217)
Refnsurance expense - 1,001,626 894,362
B - : 1,048,703 819,599 )
HNET INSURANCE CLAIMS EXPENSE
Claimspaid. . o 582,432 ' 624,959:
Add: Qutstanding daims (including IBNR] - losing 649,169 626,130
Less: Quistanding dalms §induding BAR) - opening (650,415} {5d4,124)
* Claims expense - o EE 571,186 ] 703,965
L Lo o tess: Relnsurance and other recoveries recelved 158,156 258,185
et e ST T Add: Reinsurance and other recoveries in respéct :
. BEECE) Ll “of culstanding clainis - clojing - 207,503 475,027
L L . .less:Relnsurameandotherre:overfesinrespectof
R ' - - -gutstanding ctalms - opaning ’ {540,027) 1394,593)
’ ' " Reinsurance and othes tecoveres reveme 125632 - 338619
o T S #3555 363,346 e
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"NET COMMISSION
" Commission paid of paysble

o, Add: Defored comealssion expease L opening

+Less: Deferrod commiission axpeaso - ¢losing - .
“Net commission .

“Less: Commitsion roocived o recaverable

. Add: Ungarmed selnsurence commission - opening

* U Less; Uozamed refnsurencs commission - closing

" Commission From feinsurers : :

.5 INVESTMENT INCOME

“  Heldfor-tradiog

- Gainon sale of Investments .
.+ Unreatized galn / {loss) on revatuation of Investments *
. Dividendincome B

. Avaliablefor sale.

Balumn on g;:raernmenl securities
. Relurn on other fived jncome securities and deposits *
. Amortisation of premium and discount < pet” B
ool kassInvestment related expenses.. -

*“ EARNINGS PER SHARE - basle and dituted -

Nine manths periad eaded

: '::Wcig.h:ul'n\w;:cnumlwd C

. -Theisisno dilutive effect on basio eaming per share of the Company.

September 30, . : September 39,
w0 . 1087
© Profit forthe period ass2 L. T

ordioery dharecof R 100sch | GO9IRI9S 60978,196
: el . ———
Edrnlngs per ghiare « nipos 2.29 1.22

“Septemberso, . © Septembes 30,
2018 _ 2017
. {* Rupees In 000)
435,639 T 317,584
146,599 R A
{192.444) ) {130,419)
339,794 316,809
208461 : 191,491
S i 86,315
{100,821) : .- {123,963)
185,704 ) 153,843
204,090 162,966
- (143) - 10,940
15,7116 - (24.015)
21,816 - 23,923
31,389 - - 10,648
9,306 - 3,789
1,214 - 1,252
674 .- $377)
{818) I {1,213)
10,376 5,451
40165 - 16,099
Three menths peried ended -
September 2%, - Seplember 30,
2018 . w17
19,060 Lo {5.934)
60,978,196 0578156
048 SD‘ID]




L ' -SEGMENT REPORTING

L S . C Ropees In 900) .- - j
- Following are the segmient assels. Eiabililies. reveaoe and expanses of the Company: . : . i
R Lo - Yoo - Seplember 3%, 2018 {
: ) _s‘fﬁmmf-\'_‘“_“"’*"_ﬂd PWP?!‘::‘:I::I sse h:;m;z::;:" RMotor Miscelianeaus Treaty- ' “TOTAL i
'Gruss“ﬁﬁcnprcrtﬁum_ . R 527 182475 365018 S04,210 - 2,155,910 !
Uncarnod Opening - © . L RESRRY £1 113 ' 36364 9L264 sssag | - 750,295 1
Uncamed-Closing - R KRR L 1] B 3 11 160,223 T am0ss - 959.875 i
" Preatian Eymed - Ce Looameia . 263,701 258,479 766037 . 2,050,330 | !
. ReinsummeCeded L . 167,467 1pnts? 90,480 seose{ . - - |- nanem
_Prepaid Relnsurznce-Opening o PR 10 L 17361 23,581 260,33 - RO ¥ ¥.:
pid Reinsurence-Clesing | - o 164631 17.052 3e.00] 184,654 - 595973
.. Reinsurance Expongss | T C o 36e31 104465 83062 445,788 - 1001627
. Mt Insurance preitium T . 353,601 _ 159,235 215647 320,259 - l,o;s.mi
. Commssioninoans - ST Tmswet L s 5104 1075 - 185,704
- Mol wedepwrlling Icerme L L T aesme 18011 FiER 1] 391,001 - 1234407
nsaranee elaims paid T anms B R 93366 nin1| - 33L42
 Ouistanding-opeming B LT 166.002 10,559 26028 437,726 L. 650,415
Outstanding-closing 160,906 11050 24468 . 41906 - 649,169 ¢
+Iksusaree claims expenses . L 14748 72235 91,805 227397 -
. Reinszranée Recoveries Recened R 17213 FIREES 10048 35283 . 158,156
¢ Rocovery-opeaing S T -l0nes2 15,180 15087 405,109 . st0027 |
J Recovery-asing : S 111 R 1) 14.750 FIR % - 501,501 |
+ msumnce claims zocoversd from reinguers. - IR X D 19138 %11 0838 . . oo 125.632 1
2N elatass ' ) . 11504 52397 52,095 186,857 - . #5585 !
CCommionepeuss  C T T amam L R 490 93,201 . 389,294 ‘
- Managsiuent cxpense . T 30 - 2620 354935 Lk - §72,613
: Promiuns daficizney expense R - - - - b b
.+ el fosursnce ehalms and expenses o 35015 135,139 186725 334,778 i 1,007,953 §
- Undenuiting results o C 23827 45373 31596 g2 - - R X LR :
Lo Nt imvestmenl Income B e . P 47,765 ;
ental fncome. ) . . . 3,887 !
-+ Geporat and Admiz experdes . o - . {B83,423)
o Otbericeome . - o s - 1,691
© Profubeforelas o ) : o A 196,339
L T LT St Al C-smE? 2591 278,712 691,582 [EITEITR ;
LI T T Unationted Asssts ] o - 1467231 ;
R R IR : RN . ’ ‘ 31015 | |
Lo Sogwand Lishititics . T ©os4s30R 218637 w2 639,910 ) 1,145.037 J
T._Um‘llom{td_l.i::bnlits ) i o . : 138476 ]
SR ) 1901.563 :
H
]
I
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i s g it

. ;chn;uu Prior Peried

© " Grost witlen promiym
-, Unearmod-Optaing
. Untamed-Closing

- .Premiom Esmed

- Reingumcie-Ceded

- Qemmission [ncome

+. tnsoranee chaims patd
o Ountanding-bpeaing
, Outslinding-closing

. Insurance claims expenses '
Relnsuraace Recoveries Recsived

- Recoveny-opening

.+ Recovery-tlesing
“Ensumaee clabims recgvered from £

Hat ehainis

Compission expsess

. "Mamgnmm expease )

" Promimm 8eficiency expenss
Net fnsurance clalins and exponscs

Underwriiing resalis

o 7 Naliavestmenl ingouk

2o Rental incoss

7 Other frcome

=7 profii before lax |

” Begment Atsets
Unallocated Atseis

- Segridol Lisbilitics
" Nratlocaisd Llabititkes

LNl priraTiing iems

Gereral and Adwin expenses

Prepald Relnsurerce-Opening

" Propuld Relssurance-Closing :

E .‘R'cim“unncc_E\pcﬁsai L
L -’Nﬂ]nsi:mceprcmlum

inguers -

Marine, avistion and Notor

Scplember 30, 2017

- Fire and properiy damage P Miscetfaneous Treaty TOTAL
635,381 2601 243,881 750,442 1476716
212780 33t 6201 259.407 568,000
A6 33403 66,501 416,49 730,256
- 654.80F 226350 239,452 393,387 1.713,960
360820 130,350 103318 - 367,419 1,161,509
T 139035 20638 12012 R 3,670
iR 1257 58,719 391,008 591,216
3tion 138463 36,852 328315 894,362
983,773 - 87.52 182.500 - 265083 319.598
28,204 3l 6,496 48039 153,843
EHE 118,584 189396 313082 013,241
" 260016 53873 10451 201054 611959
345501 2,239 1346 148,133 s
2177 19,359 40,528 L3986 626,110
130,116 $tom 115,693 405,147 03065
C 180501 12345 1.168 18661 258,185
293360 1983 1044 52,266 308,553
3,682 5.180 10,087 306,109 115017
s 18,102 1221t 262.504 33619
. 40,328 138% 98,483 142603 365345
U EB0,680 12,55 14,01 W60 316809
Can 14640 30468 14,158 136.531
288,256 01,06t 162.9%5 216393 218,685
. IS 11,915 2642 36,687 154,156
R 16,059
: 5157
{12:458)
ERIT
y - 105675
tlikaar - (63843 178,397 5H018 1360490
o L1800
) 2,105,582
snsi 182393 194,662 598,538 £492.960
S : 158,301
1517467




- TRANSACTIONS WiTH RELATED PARTIES "~ -~ .

Refated parlies compriss of associated companies,’ enlifies under common control, enlities with common Directors, major sharcholders and key
- ‘management: pérsonnel of the. Company, Transactions with ielated pariies are carried oul al enm's length prices except for compeasation to key
" management personnel which Is camried out on basis of employment terms and conditions. The transactions with refated parties are as follows:

Nint moaths peried
ended Seplember 30
o - Nataye of iraasacticn - 018 2057
* Nature of relalionship . - .
S ’ Imesinwerd in astosialed sompany C - - $58,220

© ¥ Commda dippetarship” R s ) .

. Disstorsand - 7 - Loonzecehved from dinctoss 8,17t - 7,588

- Hey Minggemeal Feesennel ' o . T ’ -

o Lown sepald o dircetors . 10,51t . 7

Remunerationpald = : 9,255 - 9,956

'FAIR__\_’ALB__E_OF FINANCIAL INST_RUMENTS

i Tr'xe‘canying vatues of all financial assets and liabilities reflected In the financlal statements are appropriate to their faie values except for non-trading.

£, ifvestments.. Fair value is determined on the basis of the objective evidence at each sequired date.

*Carecying amonnt versus falr value

~ Tha folfowing table compazes the carrying amounts and falf values of the Company’s finandal assels and financizl ilabllifes asat Septembe( 30,2018,

' Tha Company Sonsiders that the carrying amoust of the foltowing financial assets and financiat Habilities are 2 reasonable approxtmation of their fair

vihles except for available for sale lavestments:

st s
3
Carvyboz | Fair Carning Fae
- : Fmatax e a=mal sila
Fizanz 2t Aty - . .
lestiemes prasany o t fLYS petR 13087 wrisd
lzvarremaniy ; . . .
Epdnanmize
- IE1Afer irakey . .
. Czirarakaas - L, - - L6350 EHE LML T4k
L Mzsatizedemh P : e GiFd e A
Avulit2y Lr yals . .
e ki) - Eped Lol Lt PeAt]) 1 [ hH
Drberas ity . . .

- Bazesse e o N = 1513 e
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Az 3 Sectarchor 30, 2018 A2 3 Dexenber 31, 2017
" Carmplng Toir Crrying Fair
oyt wabug pray alie
'l'rmu!apuiu ' " L | i
“heant acd e tharrpehatle g T LI 195653 3455 43588
“Fananci FRemcanis nosirbla ’ Bay nyE 18 AN
Firn baasc B resgvenizh a-a—-.nnumd:\; ::;m ] A 027 bl 26.4
- xSt Cormris i Erpima b - - . jrELDY ren pEET f A "
Cohand Barks . L s 13 155 FE ) W,
r‘mm.thbik‘s .
Ocstandnt elior mebdine R - -0 7 T o L amE - &s18 840415 005
Uk predircs avis . : M358 . $98T a8 P
Uiz edPansennze Caminiea Tt COKOSN osn 55 )
- -Fartrenl) mafi et patio o Ll . R & S e [ 3T
. tyvana/Farimnn Bt A e e 11385 15185
: Cbalratenacddesmt - -, ' - 912 231 &350 [SH]
: s . - 27
282 - 'Falrv'ﬂuehicnrchy
Thelevelin the falrvalue hEerarchy within which the rnanual asset o financial FabTy Is categorised Is determined on the basts of the lowest level lnpuuhal is sigmﬁunt 1o the fair
: -'_\ra ue measurement. finanuala:sels and finandaf Ezblitles aze dfassified In thelr entiretyinto only one of the thiez levels, . .
Thu falr va!ue h:erarchy has the l'ollumng levels:
Levelll_ Lo o quuledpnces(unadJuslcd] in active markets forsdenlncalasselsnrhahhncs
S lavel2 ' "mpuls olher thag quoled prices included within Level 1 that are observable for the assel urhab:hty. either directly (i.e. as prices)
Tt B T orlndueclly(l&d:nvedfrompnces)
Lohevdy : inputs for_lhel asset.or-liability. that are not based on observable masket data {unobservable inputs).
) __'The. tzble betowam!yse.s finsnciak lnslmmenls measured at the end of the reponting period by the level in the fait value hierarchy mlo wh:ch the fair value measurement
; iscategcnsed . .
Y Level 2 Level3
As al Seplember 30, 2H8 Leveld
- ) Finsnelal asreds measuped at fa!rn]ue
. _[mmmenunlr-]rulueIhmughpmrloriou I:tldlorlnidlng
. Ocinary shares - Ligad } : 46350 -45.350 - .
*Mutual funds : . = : 652,805 - 689,205 . -
" As et Seprember 30,2008 . Lewd1 " Levet2 Lewtd 28
S - 28.1
.'_]n\‘csim_cnt!-;l\:i!ah!e_rorS.lle
- Oty sharoc Lided © © © - ol o 81164 w8 . - 22
. 122,049 .

' Govermimenk Sevurifis : S : . e
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Transfers during the period
" During the périod ended September 30, 2018,

:= There wete no tzansfers between Level 1 and Level 2 fair value measurements
. =There were ro transfers into of out of Level 3 fair value measurements

) Valunlion techniques
‘_ !nvcslmenls at l"dr vatuz through | proﬁt or loss - held for trading

i Subsequenl 1o initial recognitlon, these investments are temeasured 2t fair valug using stock exchange quotation rates In respest of Investment in
) shales oi‘!ss!ed compames and on the bas!s ofdoslng NAVin respect of investment in units of mutual funds.

CORRES POVDING FIGURES,

B 'Correspondmg figures have been reamnged ‘and rec!asnﬁed whereves necessary for the purpose of comparison, Significant reclassifications for
- _purposes as“conecl presentation, are as under; :

) Rcclusinu!‘:«:n Frast

7 Reglassifieation fo

- eempontats compantnls In*Rupees™
o ", Olficg premises ' Propedy and cquipment 52,286
Fernitere and Nxlorms Propery and equipmenl 13,318

- Elarict finings asd - Properiy and equipmen)

S equipmnis . 12,170
" Compuiess Properiy and cquipment 1,347
OiTice eqelpmints - - Property and equipmnl 2418
“Mehiclss Proparty and cquipment 50,250
“ €a5h and Bank-Ferm Deposit lovestnents 40,000
: Actiued investmeni Income Loans and ether icehables 3,764
-l Othet meghables Loans and oiher recehables 93,318
- "Aroount dat from ofker Insorees and reinsurer. — Insurance § Relnsurance reochables 110,473
- Premiss bol wipald : _ | iosurance f Relnsuranes receivables 128,918

. General feseve . Reserves : 283,674 N
7 Arodl dut o olbot inssrers and rofnsurers.  Tsurance f reinsurance payables 31,262
: - Sundry treditors - - Oihererediors ard zocruals 19,656
<. Federal gxeise duty st erodifors and acenals 3597
i Foderal Insurance e Ocher crvditors and accruals 2,656
“*Workers' welfare fund Qiber cooditoss and aoenaals 25,343
- Avithholding lax Oher ereditors and aocroaly 4,600
* Unelaimed dividand Ctl2t ereditors and accruals 31,301
L Dos to direclor * e Qtler ereditors and zooruals 3,518

e
98¢

iaga

GENERAL

This tondensed Interim ﬁnemaI Infermation was authoslsed fo;issue In the Board of Directors meeting of the Companf heldon October 30, 20i8 ’

- Kooty buraaii 3 30 T

. | EUEFENUIELI T

"' The figures for the quarter snd six month pesfod ended September 30, 2018 have been rounded off to the nearest Rupea.
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