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REASON FOR LOSS 

This was the second full year's operations of the company closed for the year ended June 30, 2018. Currently company is in 

losses because the Company has established in Pakistan, for the rst time, a premium European Tubing Glass Manufacturing 

Plant, which is second to none. Our competition is with the low priced low quality glass tube being imported from China. Our 

glass tube being of European quality costs more as compared to low priced low quality Chinese glass tube which is not meeting 

the international pharmacopeia standards. We have to sale high quality costly product at below cost in order to penetrate in the 

local market and to increase our market share. Further we have installed machinery for the manufacturing of value added 

products i.e. Ampoules and Vials which were under-utilized due the initial stages of operations of the said machines causing high 

cost of manufacturing, which we expect to be in full operational in coming days causing the cost of manufacturing on lower side 

and bring the company in breakeven and afterwards in prots In-Sha-Allah.  
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DIRECTORS’ REPORT

Dear Shareholders

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

The Directors of your Company are pleased to present the unaudited condensed interim nancial statements of the Company for 

the rst quarter ended September 30, 2018, in compliance with the requirements of  Companies Act, 2017.

FINANCIAL PERFORMANCE:

Your Company's sales are improving day by day by acceptance of company products is the market. For the period ended 

September 2018, your company's sales have increased from amounting to Rs. 142 million from Rs. 112 million as compared 

with the same period of last year depicting increase of 27%. Gross prot of the company decreased from amounting to Rs. 12 

million to 8 million as compared to the same period of last year due to increase in raw material prices and energy cost. 

Distribution cost and administrative cost incurred during period is Rs. 11 million and 16 million whereas for the last period it was 

Rs. 5 million and Rs. 14 million, respectively. Finance cost for the period incurred on the project nance and working capital lines 

is amounting to Rs. 18.56 million and for the last period it was almost same i.e Rs. 18.96 million. Loss before and after taxation 

for the period is amounting to Rs. Rs. 37 million as compared to loss for the last period was Rs. 27 million.  

A comparison of the key nancial results of your Company for the period ended September 30, 2018 with the same period last 

year is as under:
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 For and behalf of Board of Directors

 

 

HAFIZ FAROOQ AHMAD

(DIRECTOR)

MASROOR AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

Lahore

Dated: October 29, 2018

SCHEME OF COMPROMISES, ARRANGEMENT AND RECONSTRUCTION

The shareholders in their Extra Ordinary General Meeting held on 29 September 2018 has approved the scheme of 
Compromises, Arrangement and Reconstruction. The meeting was presided over by the honorable Lahore High Court, Lahore 
appointed chairmen.  Now the matter is pending with the Court for decision.  

The board of directors wishes to express their gratitude to valued shareholders, banks/nancial Institutions, customers and 

suppliers for their continuous support, cooperation and patronage. We also wish to place on record the dedication, hard work and 

diligence of executives, staff and workers of the company. Needless to mention, all growth in the business of the company is not 

possible without will and blessings of ALMIGHTY ALLAH. 

ACKNOWLEDGEMENTS 

Being the industry power intensive based there was also increase in fuel and power cost of the company due to increase in prices 

of natural gas etc. During the year there was also depreciation of Pak Rupee against the foreign currency caused the booking of 

foreign currency translation loss. Our management and team is working day and night with their entire honest efforts to bring the 

company in protability on earliest basis In-Sha-Allah.

Our Sales portfolio is growing slow and steady as Pharma Companies are suffering a lot of business due to incomplete 

legislation of Drugs Act under devolution of departments to provinces under 18th amendments. Further, these issues are couple 

with uncertain situation of market and economic conditions of the country.  Devaluation of Pakistani Currency against USD.

We hope with the inception of new Government in place, economic conditions will become better and it will gain the condence 

of business community. 

We also working to export our product in South East Asia and African countries.  Our tube samples approved by a converter in 

Bangladesh and being process to strengthen our business.

FUTURE OUTLOOK
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ATCO
ATCO Laboratories

PHD Pharmaceuticals Global Pharmaceuticals

SAMI
Pharmaceuticals

MAJOR CUSTOMERS



Ghani Global Glass Limited 05



1st Quarter 2018 06

05



Ghani Global Glass Limited 07

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2018

ASSETS

Non-current assets

Property, plant and equipment

Intangible assets - goodwill

Long term deposits

Current assets

Stores, spares and loose tools

Stock in trade

Trade debts

Loans and advances

Trade deposits and prepayments

Other receivables

Tax refunds due from government

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital

Issued, subscribed and paid up share capital

Accumulated loss

Loan from sponsors

Total equity

Non-current liabilities

Long term nancing

Long term security deposits

Current liabilities

Trade and other payables

Accrued prot on nancing

Short term borrowings

Current portion of long term nancing

Provision for taxation

Total liabilities

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

The annexed notes from 1 to 14 form an integral part of this condensed interim nancial information.

200,000,000 (2018: 200,000,000) ordinary shares of 

Rupees 10 each

Advance income tax - net

Un audited Audited

September 30, 2018 June 30, 2018

Note

6 1,532,085,787

             

1,542,058,189

    

19,794,072

                  
19,794,072

         

6,331,092
                    

7,797,691
           

1,558,210,951
             

1,569,649,952
    

62,311,629
                  

55,176,811
         

402,366,697
                

416,361,684
       

114,420,450
                

138,623,102
       

17,255,686
                  

19,363,957
         

9,129,835
                    

9,681,967
           

100,195
                       

81,122
                

118,101,133
                

126,710,279
       

72,663,566                  67,777,364         

58,924,716                  72,679,861         

855,273,907                906,456,147       

2,000,000,000             2,000,000,000    

7 1,000,000,000             1,000,000,000    
(336,623,194)               (299,524,187)      

878,560,638                734,360,638       
1,541,937,444             1,434,836,451    

8 187,312,605
                

224,514,208
       

286,834
                       

400,000
              

187,599,439
                

224,914,208
       

72,641,914
                  

107,211,104
       15,406,181

                  
13,340,104

         445,500,000
                

544,077,547
       150,399,880

                
151,726,685

       -
                               

-
                      683,947,975

                
816,355,440

       871,547,414

                

1,041,269,648

    2,413,484,858

             

2,476,106,099

    9 -

                               

-

                      

(Rupees)

2,476,106,099      2,413,484,858                 

                               
ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

         

                           

HAFIZ FAROOQ AHMAD

(DIRECTOR)

MASROOR AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)
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Gross sales - local sales

Sales tax

Sales - net

Cost of sales

Gross prot

Administrative expenses

Selling and distribution expenses

Other operating expenses

Other income

Loss from operations

Finance costs

Loss before taxation

Taxation

Loss after taxation

Earnings per share - basic and diluted (Rupees)

The annexed notes from 1 to 14 form an integral part of this condensed interim nancial information.

September 30, 2018 September 30, 2017

(Rupees)

142,376,108               111,750,434           

(22,513,715)                (16,481,678)            

119,862,393               95,268,756             

(111,809,635)              (83,658,501)            

8,052,758                   11,610,255             

(16,007,082)                (13,685,747)            

(11,093,199)                (4,731,894)              

(124,000)                     (63,400)                   

(27,224,281)                (18,481,041)            

630,411                      290,696                  

(18,541,112)                (6,580,090)              

(18,557,895)                (18,968,008)            
(37,099,007)                (25,548,098)            

-                              (1,190,859)              
(37,099,007)                (26,738,957)            

(0.37)                           (0.27)                      

CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2018

                               
ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

         

                           

HAFIZ FAROOQ AHMAD

(DIRECTOR)

MASROOR AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)



September 30, 2018 September 30, 2017

(Rupees)

(37,099,007)                (26,738,957)            

-                              -                         

(37,099,007)                (26,738,957)            

Loss for the period

Other comprehensive income / (loss)

Total comprehensive loss for the period

The annexed notes from 1 to 14 form an integral part of this condensed interim nancial information.

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2018
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ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

         

                           

HAFIZ FAROOQ AHMAD

(DIRECTOR)

MASROOR AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)
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CONDENSED INTERIM STATEMENT OF CHANGES  IN EQUITY 

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2018

Balance as at July 01, 2017 (audited)

Net loss for the period

Other comprehensive income / (loss)

Transactions with sponsors

Issue of shares during the period

Loan received during the period

Balance as at September 30, 2017 - (un-audited)

Balance as at July 01, 2018-(audited)

Loss for the period

Other Comprehensive loss

Transactions with sponsors

Loan received during the period

Balance as at September 30, 2018 - (un-audited)

The annexed notes from 1 to 14 form an integral part of this condensed interim nancial information.

1,000,000,000     (176,593,674)     344,860,638       1,168,266,964    

-                       (26,738,957)       -                      (26,738,957)        
-                       -                     -                      -                      
-                       (26,738,957)       -                      (26,738,957)        

-                       -                     -                      -                      
-                       -                     68,800,000         68,800,000         

1,000,000,000     (203,332,631)     413,660,638       1,210,328,007    
1,000,000,000     (299,524,187)     734,360,638       1,434,836,451    

-
                      

(37,099,007)
      

-
                      

(37,099,007)
        

-
                      

-
                    

-
                      

-
                      

-
                      

(37,099,007)
      

-
                      

(37,099,007)
        

 
-

                      
-

                    
144,200,000

       
144,200,000

       

1,000,000,000
    

(336,623,194)
    

878,560,638
       

1,541,937,444
    

Loan from 

sponsors
Share Capital

Accumulated 

loss
Total

(Rupees)

                               
ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

         

                           

HAFIZ FAROOQ AHMAD

(DIRECTOR)

MASROOR AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)
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CONDENSED INTERIM  STATEMENT OF CASH FLOWS
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2018

September 30, 2018 September 30, 2017

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from / used in operating activities 11 6,459,975

                

(40,280,682)

            

Long term deposits (113,166)

                 
-

                             

Finance cost paid (16,491,818)
            

(17,519,323)
            

Income tax paid (4,886,202)
              

(5,715,815)
              

(21,491,186)
            

(23,235,138)
            

Net cash used in operating activities (15,031,211)
            

(63,515,820)
            

CASH FLOWS FROM INVESTING ACTIVITIES

Additions in operating xed assets (6,107,979)              (74,251,127)            

Additions in capital work in progress -                              (70,000)                   

Proceeds from disposal of operating xed assets 290,000                   -                             
Net cash used in investing activities (5,817,979)              (74,321,127)            

CASH FLOWS FROM FINANCING ACTIVITIES

Issue of shares -
                          

-
                             

Loan from sponsors 144,200,000
            

68,800,000
             

Long term nancing (38,528,408)
            

(37,169,684)
            Short term borrowings (98,577,547)

            
122,450,995

           Net cash generated from nancing activities 7,094,045
                

154,081,311
           

Net increase in cash and cash equivalents (13,755,145)

            

16,244,364

             
Cash and cash equivalents at the beginning of the period 72,679,861

              

68,123,956

             
Cash and cash equivalents at the end of the period 58,924,716

              

84,368,320

             

(Rupees)

The annexed notes from 1 to 14 form an integral part of this condensed interim nancial information.

                               
ASIM MAHMUD

(CHIEF FINANCIAL OFFICER)

         

                           

HAFIZ FAROOQ AHMAD

(DIRECTOR)

MASROOR AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2018

LEGAL STATUS AND OPERATIONS1.

Ghani Global Glass Limited ("the Company") was incorporated in Pakistan under the repealed Companies Ordinance, 1984 

(now Companies Act, 2017) as a private limited company on October 04, 2007 as Ghani Tableware (Private) Limited. Its 

status was changed to public unlisted company, consequently its name was changed to Ghani Tableware Limited as on 

July 24, 2008. Name of the Company was further changed to Ghani Global Glass Limited on January 14, 2009. The 

Company became listed on Pakistan Stock Exchange on December 12, 2014 upon merger of Libas Textiles Limited with 

and into the Company. The Company's registered ofce is situated at 10-N, Model Town Extension, Lahore. The Company 

is principally engaged in manufacturing and sale of glass tubes, glass-ware, vials and ampules.

1.1

STATEMENT OF COMPLIANCE2.

This condensed interim nancial information of the Company for the three months period ended September 30, 2018 is un-

audited and has been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for 

interim nancial reporting. The accounting and reporting standards as applicable in Pakistan for interim nancial reporting 

comprise of:

2.1

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting 

Standards Board (IASB) as notied under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the 

provisions of and directives issued under the Companies Act, 2017 have been followed.

This condensed interim nancial information is being submitted to the shareholders as required by the Listing Regulations 

of Pakistan Stock Exchange and section 237 of the Companies Act, 2017.

FUNCTIONAL AND PRESENTATION CURRENCY3.

These nancial statements are presented in Pak Rupees which is the functional and presentation currency for the 

Company.

3.1

BASIS OF PREPARATION4.

This condensed interim nancial information do not include the information reported for annual nancial statements and 

should be read in conjunction with the audited annual published nancial statements for the year ended June 30, 2018.

4.1

The accounting policies and methods of computations adopted for the preparation of this condensed interim nancial 

information are the same as applied in the preparation of the preceding audited annual published nancial statements of the 

Company for the year ended June 30, 2018.

4.2

The Company has adopted the following standards, amendments and interpretation of approved accounting standards will 

be effective for accounting periods beginning on or after January 2018 and are not expected to have signicant impact on 

this condensed interim nancial information:

4.3
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ACCOUNTING ESTIMATES AND JUDGEMENTS5.

The preparation of this interim condensed nancial information in conformity with the approved accounting standards 

requires the use of certain critical accounting estimates. It also requires the management to exercise its judgment in the 

process of applying the Company's accounting policies. Estimates and judgments are continually evaluated and are based 

on historical experience and other factors, including expectations of future events that are believed to be reasonable under 

the circumstances. 

During preparation of this interim condensed nancial information, the signicant judgments made by the management in 

applying the Company’s accounting policies and the key sources of estimation and uncertainty were the same as those 

that applied in the preceding audited annual published nancial statements of the Company for the year ended June 30, 

2018.

-                              -                           

304,424                      -                           

5,729,156                   191,974,373             

-                              8,001,732                 

74,399                        872,430                    

-                              980,734                    
-                              184,203                    
-                              6,371,775                 

6,107,979                   208,385,247             

115,985                      -                           

30,427,071
                 

16,273,038
               

-
                              

14,154,033
               

30,427,071
                 

30,427,071
               

Un audited Audited

Note September 30, 2018 June 30, 2018

Rupees

6.1 1,501,658,716

            
1,511,631,118

          

6.2 30,427,071
                 

30,427,071
               

1,532,085,787
            

1,542,058,189
          

1,511,631,118
            

1,401,180,068
          

6.1.1 6,107,979
                   

208,385,247
             

6.1.2 115,985
                      

-
                           

1,517,623,112
            

1,609,565,315
          

15,964,396
                 

97,934,197
               

1,501,658,716
            

1,511,631,118
          

6.1.1 Addition during the period / year

Land - Freehold

Building

Plant & Machinery

Furnace

Furniture and xtures

Ofce equipments

Computers

Vehicles

6.1.2 Deletion during the period / year

Vehicles

6.2 Movement of capital work in progress

Opening balance

Additions during the period

Closing balance

6 Property, plant and equipment

Operating xed assets- tangible

Capital work in progress

6.1 Movement of operating xed assets- tangible

Opeing book value

Add: addition during the period

Less: book value of the disposals

Less: depreciation charged during the period

Closing book value
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of Rupees

Un audited Audited

September 30, 2018 June 30, 2018

980,000,000

               
980,000,000

             

20,000,000

                 

20,000,000

               

1,000,000,000 1,000,000,000

(Rupees)

7 ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL

Un audited Audited

September 30, 2018 June 30, 2018

98,000,000

                 
98,000,000

    

2,000,000

                   

2,000,000

      

100,000,000 100,000,000

(Number of Shares)

Ordinary shares
10 each fully paid in cash

Ordinary shares of Rupees

10 each issued for consideration

other than cash under scheme

of arrangement for amalgamation.

(Rupees)

(Number)

(Rupees)

               

              

8 LONG TERM FINANCING

Diminishing Musharakah facility from:

Advance against DM from banking company - secured

Syndicate nancing from banking companies - secured

Islamic Financial Institution - secured

Current portion taken as current liability

9 CONTINGENCIES AND COMMITMENTS

9.1 Contingencies

9.1.1

9.2 Commitments

9.2.1

9.2.2

10 EARNINGS PER SHARE - BASIC AND DILUTED

Loss attributable to ordinary shareholders 

Earnings per share - basic and diluted

Commitments for capital expenditure related to building amounted to Rupees 50 million (June 30,2018: Rupees 45 million).

Weighted average number of ordinary shares
outstanding during the year

There are no material changes in contingencies as disclosed in the note to the nancial statements for the year ended 30 June, 2018. 

Commitments in respect of letter of credit for machinery, raw materials, stores & spares outstanding as at balance sheet date is of Rupees 

15.98 million (June 30, 2018: Rupees 44.66 million).

September 30, 2018 September 30, 2017

(37,099,007)
 

(26,738,957)
             

100,000,000
 

100,000,000

             
(0.37) (0.27)

Un audited Audited

September 30, 2018 June 30, 2018

1,299,650

                   

1,476,875

                 

335,619,392

               

372,910,435

             

793,443

                      

1,853,583

                 

                337,712,485 376,240,893

             

(150,399,880)
              

(151,726,685)
            

187,312,605
               

224,514,208
             

10.1 Diluted earnings per share has not been presented as the Company does not have any convertible instruments in issue as at 

September 30, 2018 (June 30, 2018: Nil) which would have any effect on the earnings per share if the option to convert is 

exercised.
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11 CASH GENERATED FROM / USED IN OPERATING ACTIVITIES

Loss before taxation

Depreciation

Finance costs

Gain on disposal of operating xed assets

Cash ows from operating activities before working capital changes

Adjustments to reconcile loss to net cash provided 

by operating activities

Note

6.1

September 30, 2018 September 30, 2017

(37,099,007)

                

(25,548,098)

             

15,964,396 24,145,981

18,557,895

                 

18,968,008

               

                                                         

(174,015) -

(2,750,731) 17,565,891

(Rupees)

12

                                                
Cash ows from working capital changes

(Increase) / decrease in current assets:

Stores, spares and loose tools

Stock in trade

Trade debts

Loans and advances

Trade deposits and prepayments

Other receivables

Tax refunds due from government

Increase / (decrease) in current liabilities:

Trade and other payables

(Increase)/decrease in:

Long term deposits - receivable

Long term security deposit - Payable

Net cash generated from / used in working capital changes

Cash generated from / used in operating activities

TRANSACTIONS WITH RELATED PARTIES

(7,134,818)

                  

(478,258)

                  

13,994,987

                 
(37,088,318)

             

24,202,652

                 
(25,799,745)

             

2,108,271
                   

4,009,370
                 

552,132
                      

17,317,820
               

(19,073)
                       

18,624
                      

8,609,146
                   

(4,150,825)
               

(34,569,190)
                (11,575,241)

             

1,466,599                   (100,000)                  

-                                  -                               

9,210,706                   (57,846,573)             

6,459,975                   (40,280,682)             

Related parties comprise of subsidiary and associated companies, directors of the Company, companies in which directors also 

hold directorship, related companies, key management personnel and staff retirement benet funds. The Company in the normal 

course of business carries out transactions with various related parties. Detail of related parties (with whom the Company has 

transacted) along with relationship and transactions with related parties, other than those which have been disclosed elsewhere in 

these nancial statements, are as follows:

                               

Associated companies / undertaking

Associates Services

Associates Guarantee Commission 

Associates Purchases

Key management personnel

Sponsors Loan received / (repaid)

Others

Provident Fund Trust Contribution

Relationship with related party Nature of Transaction
September 30, 2018 September 30, 2017

3,000,000

                   

3,000,000

                 650,000

                      

650,000

                    3,817,856

                   

5,170,954

                 

144,200,000

               

68,800,000

               
 

2,489,892 2,059,036

(Rupees)
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13 DATE OF AUTHORIZATION

13.1

14 GENERAL

14.1 Corresponding gures have been rearranged or reclassied, wherever necessary, for the purpose of comparison. 

Figures have been rounded off to the nearest rupees, unless otherwise stated.

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting', corresponding 

gures in the condensed interim balance sheet comprise of balances as per the annual audited nancial statements of the Company 

for the year ended June 30, 2018 and the corresponding gures in the condensed interim prot and loss account, condensed 

interim cash ow statement, condensed interim statement of other comprehensive income and condensed interim statement of 

changes in equity comprise of balances of comparable period as per the condensed interim nancial information of the Company 

for the period ended September  30, 2017.

This condensed interim nancial information was approved by the Board of Directors of the Company and authorized for issue 

on  October 29, 2018.
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