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ASIM TEXTILE MILLS LIMITED

DIRECTORS' REPORT TO THE MEMBERS

Your directors are pleased to present 17 quaitei accounts for the period ended September 30,
2018,

The Company has earned net Profit of Rs 18.781 million as compared to net Profit of Rs 7.949
million of corresponding quarter of last year. The increase in prices of yam has resulted
increase profit during the current perfod as compared Lo the corresponding quarter of last year,

Rrofit per share for this quarter is Rs. 1.24 as compared (o profit per share of Rs. 0.52 during
corresponding Guarter of last year.

There has been no change in the position of on going court cases with the bank, as reported in
the director’s report of the financial statements for the year ended 30.06.2018.

Transactions with related parties are carried out at arms length. The prices are determined in
accordance with comparable uncontrolled price method.

The management would like to place on record its appreciation for the continuous support of its
shareholders, customers and empleyees and expect 10 receive same conperation in future.

For and Bosrd

&

October 29, 2018 ZAHID ANWAR
Faisalabad. Chief Executive Officer
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ASIM TEXTILE MILLS LIMITED

CHAIRMAN, S REVIEW

We are pleases to present the financial results of the Company. The Sale has decreased of this
quarter as compared to the corresponding quarter of the last year. But due to decrease of
rperes relaled Lo wet of sales and increase in prices of yern the profit has increased o Rs.
LE. 781 millior a5 compared to corresponding quarter of last year,

W are confaent trat our existing business trend will continue adding to sustainable growth ta
b oo results Gunng the curment year,

[he managemsnt remains committed to maintain focus on sustaining the financial performance
it your company. We thank our shareholders, customers, bankers and staff for thelr support
aneh trust In ERE ComBany.

In the end, 1 would like to thank the Board of Directors for their valuable contribution and
guidance throughout the pencd.

For and on behalf of the Board

S - i

Octoper 29, 2018 CH.GHULAM MURTAZA BUTTAR

Faisalabad. Gla_imn BOD
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM BALANCE SHEET
AS AT SEPTEMBER 30, 2018

Un-sudited Audited
September 30, June 30,
2018 2018
Note {RUPEES})
MiSN SURRENT ASSLCTE
Froperty, plant and eguipment 5 483,775,580 483,408,261
Long term deposits 18,038,158 15,038,156
498 813,138 504,448 437
CURRENT ASSETS
Stores and spares 12,4656, TAN 11,646,158
Stock in trade 186,001,184 170,833,538
Trade dabis 48,453,768 45,030,153
Advances and prepayments ] 55,875,693 6,052 467
Shiort term investment 19,983,958 16,828,127
Halance with statutory authorities 27.038.217 32,033,871
Cash and bank batances 100,128,181 120,898 354
430,033,791 408,423,670
§28 B47 527 810,870,107
SHARE CAPITAL AND RESERVES
Authorized capital
17,500,000 ordinary shares of Rs. 10 eath 176,000,000 175,000,000
Issued, subscribed and paid up capital
15,177,000 ordinary shares of Rs. 10 eacn,
fully paid in cash - 161,770,000 151,770,000
Accumulated loss {192,877 027) (213,784,444)
Surplus an revaluation of
property plant and equipment T 197, 776.692 190,848,454
156,668,585 137,834,020
MOMN CURRENT LIABILITIES
Deferred labiities B 110,075,181 110,561,743
CURRENT LIABILITIES 4
Trada and other payables 50,350,852 §0,722,215 1
marti s 164 161422 194,161,422
Shart ferm borrowing 417,580,707 417,580,707 5
662,102,781 B2 474,344
CONTINGENCIES AND COMMITMENTS 8
528 847 527 910,870, 107

Tha & 5 1 an inteqral part of the condensed intarim financial [rforrmation.
L
L
CHIEF UTIVE QFFIC GHIEF Fi FFICER
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FUR THE FIRST QUARTER ENDED SEPTEMBER 30, 2018

Quarter Ended
September 30, September 3U,
2018 2017
Hule {RUPEEEBE]}
Sales-net JE0.B3I5 81T 375,363,200
Cost of sales 10 323,973,594 360,289,042
Gross profit 36,862 223 15,104 131
Operating expenses
Adiministrative ssxpenaes 8 186,372 5,838,127
Other operating expenses 2,138,620 BO7.995
11,324,982 g 644 122
25,537,231 8,460,029
Other operating income 2,265,181 1,524 BTE
27802 412 8,984,905
Finance cost 11,187 8,497
Profit) before taxation 27,791,225 5,876,408
Taxation 8,010,511 2,027,553
Profit for the period 18,780,714 7,548,855
Profit per share - Basic and diluted 1.24 0.52

The annexed notes 1 1o 14 form an integral part of the condensed interim financial information.

_ ._-’& P_____,./*..f
CHIEF 5;55& E OFFICE CHIEF FI \ OFFICER
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K ASIM TEXTILE MILLS LIMITED !
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2018 N

Quarter Ended
September 30, September 30,
2018 2017
{RUPETES S}
Profit for the period 18,780,714 7,948 855
Other comprehensive Income:
Iliems that will not be reclassified subsequently 1o profit or loss
Unrealized income on changes in fair value of investmant 54,811 {2,165,152)
Total comprehensive income / (logs) for the period 18,835,545 5,783,703

The annexed noles 1 1o 14 farm an integral part of the condanged interim financial inform

i) 1
\m/ = L/u
CHIEF EXEG E QFFICE CHIEF FI IAL OFFICER
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i ASIM TEXTILE MILLS LIMITED ,
: CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED) !

i

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2018

a) CASH FLOWS FROM OPERATING ACTIVITIES

Quarter Ended
September 30, Seplember 30,
2018 2017

{RUPEES)

Profit befere taxation 27,791,225 9,976 408
~ Adjustments for non cash and other items
Cepreciation 6,134,253 6,237,742
Profit on deposit accounts (1,313,629) (1,524,878
Profit on disposal (851,552) -
Finance cost 11,187 R 487
Cash generated before changes in working capital 31,871,484 14,697,771
Changes in working capital
(Increase)/decrease in current assets
Stores and spares (B20,622) 1,225,114
Stock in trade 4,742 954 69,752,708
Trade debis (3,423 ,615) (4,400,883)
Agvances, prepayments {49, 862.060) (42,547 006)
Tax refunds due from Government (624,877) (241,141)
Increase [ (decrease) in current liabilities
Trade and cther payables (371,563) 1285537
{50,360.383) 24,514,330
Cash generated from operations (18,688.899) 38212101
Finance sast pald {11,187) (8,497)
Taxes paid {3,874 .541 (4,387 088}
(3,885 728) (4.395,583)
Net cash generated from operating activities (22,574 B27) 34816518
b) CASH FLOWS FROM INVESTING ACTIVITIES
Addition in propesty, plant and equipment (550,000) (2,814,000}
Addition in investment = -
Long term deposis = -
insurance Claim 1,000,000 -
Profit on deposit accounts 1,352 464 1,524 B78
Met cash used in operating activities 1,802,454 (1.369,124)
Net increase | (decrease) in cash and cash equivalents {20,772,163) 33,427 304
Cash and cash equivalents at the beginning of the period/year 120,898,354 102,152,147
Cash and cash equivalents at the end of the parisd/yaar 100,126,181 135,579 541
| The annexed notes 1 1o 14 form an integral part of the condensed interim financial information,
. Vs
i
Iég ¢ hh\._.-/v
CHIEF EXESUTIVE OFFICGER CHIEF FIN L. QFFICER



ASIM TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNMAUDITED)

FOR THE FIRST QUARTER ENDED SEPTEMBER 20, 2018

Balance as at July 01, 2017

Total comprehensive Come
Frofivioss for the year
Other comprehanasve mcoma

|meremental depreciation on revaluad propemny,
plant and equipment for the penod

Tax effect on incremental depradation
Balanco ae at September 30, 2017

Balance as at July 01, 2018

Profit for the year
Syrplus on revaluation adjusied
Cnner comprehensive Weoms

Transfer of incremental depreciation
on revatued assets for tha period

Tax pfinct on incremental depreciabion

Balance as at September 30, 2018

Tne annexed notes 110 uhnnmmugmlpmnrﬁnm:mmdlrmimﬁnmmhrmm

E CFFICER

Revaluation
surplus on | Accumulated
Fapil planr and loss Tatal
Equipment
{ R U P E E 8§}
181,770,000 - (761,343 488) {108.573.486)
- - 5783, 703 5,783,703
a N T.945.855 7,848,855
- - (2,185,152) (2, 165,1532)
s . 3,130,230 3130230
. y (969,472} (083,472}
151,770,000 - {253 383,005} {101,823 005)
151,770,000 189548 484 {213,764 444) 137,834,020
= . 18,780,714 16,780,714
- - F4.83 54,81
- (2,958,817) 2950817 -
- BAT D45 {887, 845) =
151,770,000 187 592 182 877 027 156,668 565
L]
v
S
D CHIEF F OFFICER




ASIM TEXTILE MILLS LEMITED
HNOTES mmcthmmm FiNANCIAL STATEMENTS [UN-ALIDITED)

FOR THE FiRST QUARTER ENDED SEFTEMBER 30, 2018
1. COMPANY AND ITE OPERATIONS

11

The Compary ls Smiled by shares and incceporaiog in Paksian under the repealed Companas Onirasncs,
104, umnmumw:uumnmw-mﬂmm
13818 all Woew Siah Estdasges nmged inle Pehislan Sk Bacharge The 5 I al ke
Campany i maruiacunng snd sale of yam NHIBMHTﬁmmmﬁU-
Prowince of Punjab ard lhe mgisiered offize of the Company s sdubied ol JK Houss, 33-W, Susan Road,
Madinag Town, Fesalabad.

1. STATEMENT OF COMPLIANCE

Thaa eordansed ntenm fmsncal nformaton @ ur-gudiled snd ke besn propared i Sccordance with the
requEremants of the inematons Francal Reporing Sandard (IFAS) LAS 34 Smarim Firsncel Reporting” aa
appicable in Pakatan, This condarsed interm francel informraton doed Aol nclude 6k of the infrmation and
dacicases regured for annual fnsncal stalerents, &t should be resd o conjunction with e fnancal
SEIEMEMS O CEMOATY A8 8l and iof e pear endeo June 3, 2018,

These condansed interim financial statements comprise of condensed inlenm balance shoal, corsansed
Intasim prods and ioss accounis. condensed nSNm SRIRMeN| of COMPENENENE NCoTME, CONCersad intarim
SIAMEAN. O CASN Row BRg CONGEnSEd mABNM siatemant of CRETgES i squity iogelher wiih Bhe ssiscind nolas
fior [hie firml Guarier anded Seplember 30, 2090

1. BIGNIFICANT ACCOUNTING POLICIES
1.1 The scccuning poiices and methods of compulaton which have been used in the proparolion of lhis

condersed inbevim firancal domation a'e the same as those applied 0 proparation of (e Snaesial
SRR 197 1N BOCRIIng rRar en0ed Jute 30, I018

3.3 Amancmenis o cerlsin sxisting slandards and new imoretatons on apanved scoounting standards etivctive

during the pericd ilher wae nol felevant jo e company’s operalions or de nol have any impac! o he
accounting policies of B oompany,

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISH MANAGEMENT
41 m_wﬂnmmmmnmmmm

Juggrents and estimates made by manpgesand in ihe preparafion of Pus condensed aedm feancal
miarmaltion A Be aams as ihose thad wens anniad in the Snarcial shatsments an & and dor the year srcked
Juna 30, 208,
Tha Company's financial nsk maragemant cigectves and poicoes ane sonusbend with those decosed it ha
fngncis IAWmants i 81 Bng o g i grded June 30, 2008,

Un-dudited = Audited

“Saptember30,  June 30,
e

2018
5 FROPERTY, PLANT AND EQUEMENT {RUPEEESE]}
Operating lixed asssts-tangbia
Minaning halancs » (HAV) ARG dAR 04 £10, 216 408
Addiscn al cost during the pediod | year 550,000 (3,155,531)
Deietian [WEVY {1,701 6ady -
4pA B85 TOY 807,081,285
Dupresalicn chadgud 1o B pangd |S.081. 821} {17,853 084)

433 T75.580 459400 361

€. ADVANCEE PREMAYMEMTE AND OTHER RECEIVABLEE B8 ATE £D3 Los2 a0t
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_Unchudited dadited
Seplember 30, June 3,
___un
(R UPEES]
T WMMHWMMWW.MMIW
Bstwnoe as on July 01, 150,840 480 208, TR SBE
- V5

Surpiia om revalualion cremlad during the paried
160,843 454 206,634.011

: chamanis Sepreciation on revaluad property. plan
SR B
wlnne snec of oeferey e lalaly 3,735,974
2071 ¥ T
LI

aiance &8 on Sap. 30, !H.,Mlm

Firat revaiustion of campany s buiding on Weahold lind and plant & machinery was ciried oul 8s on Septomber 30,
1895 by &0 independent vakier MUs igbal A nanjes & CO. LANOM o the bass of deprecated repacemen vakms.

Secand reviilaation of company s irsshold land, Bulding on Treehold lBnd and plact and mschnity Rl Doen Camed
mmmm.mnmwuumwmmw.m
ar fhk B0 RO Doan werifed by SRS appriusd madiai on tha ik of decreceGed repleoeTent values.

mWﬂmJHHMMmmHMNwﬂmm
Figs bagn camied ook o June 30, 20132 by an incepsnden valuer Mis Nigksry Asscciates. Fasalabad on ihe oees of
e alEd MELEaCE Tan] LuEE

Egurth sevaluation of company s reahcid (Bng, Duiding an freeheld lang, Tt and Machnery ard DIBEING FEmLILINS.
hA Bagn camed oul on Sopteenper 33, 2018 by an incpandien? valuar Mis Amir Evaiuaton & Corsullands, Pesngesr
& IFG Daks of deprecialed faplbcament vaLeL

OEFEREED LIABILITIES -
Dufemad tanaticn B 108,478 358 108,84 218
Staf ratireenant grataty 83 _ 586828 _’“%
N 15#1‘!.1[1 140,581,
&1 DEFERRED TAXATION
Bsance & on July 01, 106 964,518 191,820,233
Provided!Adiusied] dunng e period ___[1,885308)
Balaia &4 &0 Septsmbar 30, A0M_ATH, LA 1 B4 518
Thes comprise ol oliowing:
Dedprod tax i
Taxabia lerpoany dsences ralating 10 cpeming osels A2 THI TET LR LR
Tanable lempoaary diferences relsling 16 Surplas on
revaluation of peogerty. plant end equipment T.8TLET TT.7E1,582
Dadarsa = ssain
Dieduclinie lempedary SfSInCas On LK 0osas - -
Seaft retinereend banatis [178,048) {178,081}
155,478 358 109 864 518

Tmmummmmmnmmmmﬂm
Diefernsd lax debit Baance is iecogriaed o0 lad sses and ataff retremant Danalily.

B2 STAFF RETIREMENT GRATUITY

Balance ss on July 01, 806,525 565,590
Paid during |ha parodimar it 3
Balance @4 on Sepiember 30 [T




0. CONTINGENCIES AND COMMITMENTS
Contingencies

84

The company higs insteued 8 sult in
lHMMnmwmmmmnduwmmMMWMhm
uHBL:mehmmhmwummimmmm
mwmwmmmathwmmmwmmm
ﬁmwmwhmmm.mmw-uummm
Mwm&hhmﬂFmTMmuuMcumfnrﬂuﬂrﬂhnmﬁuﬂlﬂuh
milion (incleding tlaims of Ceniral Excise Duty), whereas the amaoun of last count has been lafl for
e courl 10 detamming.

Tha counter suits fied by the Faysal Bank for resovery of Rs. 454.502 millien alang with costs &nd
mtufhﬂ:hhnhﬂmrﬁh%mtumrﬂthmLulﬁi has baan adjusieaies
on 04.08.2015 against the company. The has filed @0 appeal in Honguratle Lahore High
Coun, Lahore {Divisian Banch) vide RLF.A. Na. 137272015 on vasous. grounds including 1he company
mmmmummmnhmhmwwmﬁmwm

[#] Ended
September 30, September 30,
2018 it
10, GOST OF SALES
Rew materigh consumed il 282,561,131 39270558
Siores and Spanes consumed & 807,608 8,509,108
Packing matarisl consumed 5806098 5,247 585
Salaries, wages and benefits 10.2 34,852,155 32 856,34
Fual and power 42,281,541 35,941,558
Regairs and main@nance 1,823,537 0310
insurance 676,808 BE3. 793
Dapreciation 5474064 £.812,081
Oners e Ty F6A QB4
370 48T 504 316,604,857
Wark in procass
Opaning balance £.106.533 8,
Closing basance (7262163 {5,197 548)
1,158.2 104,556
Cost of goods manulaciured ATH AP 64 HE4.513
Finishad goods
balance £1,341, 805 FERF R
Closing balanca 105, 2351, 7T
54,350,770 43 374,536
1235735 360 285 049
40.1 RAW MATERIAL CONSUMED
Opening batancs 113,364,708 77,433,153
Purchases 222304777 201,857,042
345 565,486 279,390,185
Clasing balance: _ {3108 355) 1,118,836
282 531,131 228,270,559

if.

40.2  This includes & sum of As. BiHaET- {Sep.-2017-Re.A31 0 in reipact of Aefined canbifwtion plan.

RELATED PARTY TRANSACTIONS

mwwmnmmﬂmdwmmmmm relwied picies whech sempnea
of nlbﬂﬂmmilwwmmwtﬂﬂﬂm Amaunis due from and dug 15 related pardies, If
ary, &re shown undef relvant noles io condensed inierim financial information. Transactions with related paries
underiaxen during the period wed a8 fallows:-

2 = T

- -

—_—
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¢ r
Quarter Ended
September 30, September
2018 2017
{RUPEES)Y

F

Post employment benefit 1,018 849 D66, 566
Repayment to directors (688,426 144 0558
12. TAXATION ¥
121 The provision for taxation mada in this condensed interim fingncial informatinn s subject to adjuetment in
annig! linancial staterments.

13. DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial information were authorized for issue an October 29, 2018 by the Board of
Disectors of the Company.

14. GENERAL
14,1 Previous year/period figures have been reamanged and reciassited wharaver necessary for the purpose of
comparison. For better presentation no major reclassification is made in the coresponding figures,

14.2 Comparative figures of profit and Ioss sccount, statement of comprehensive income and
stalement of changes in equity has been restated

14.3 Figures hade been rounded off to the nearest rupee.

I 1"-..‘/”'1-
CHIEF OFFICER D CHIEF FI OFFICER }




