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By order of the Board

DIRECTORS’ REVIEW 
On behalf of the Board of Directors, We have the privilege of presenting un-audited financial statements of First Credit 
and Investment Bank Limited for the first quarter ended September 30, 2018. 
 
Operating Results 
 
Total income for the quarter ended September 30, 2018 stood at Rs. 26.78 million as compared to Rs. 26.76 million for 
the quarter ended September 30, 2017. The Company reports operating profit of Rs. 4.81 million during the first quarter 
ended September 30, 2018 as compared to operating profit of Rs. 6.24 million for the corresponding period of last year. 
The reduction in operating profit is attributable to the increase in administrative expenses. Further, after taking effect of 
reversals of already made provisions against non performing investments, the Company was able to report profit before 
tax of Rs. 6.62 million during the first quarter of FY 2018-19. The profit before tax for the quarter ended September 30, 
2017 was Rs. 6.55 million. Similarly, the Company closed the current quarter registering the net profit after tax of Rs. 4.91 
million as against profit after tax of Rs. 4.59 million for the corresponding quarter last year. As a result, shareholders 
equity increased by Rs. 4.91 million to Rs. 738.00 million as at September 30, 2018 from Rs. 733.09 million as at June 30, 
2018. Total balance sheet footing as at September 30, 2018 was Rs.1,298.03 million compared to  Rs, 1,327.36 million as 
at June 30, 2018. 
 
Credit Rating 
 
JCR-VIS Credit Rating Company Limited has maintained the medium to long-term rating of the Company at ‘A-‘ (Single A 
Minus) and Short-term rating at ‘A-2 (A-Two). The outlook of the rating is ‘Stable’. 
 
Future Outlook & Strategy  

We are vigilant for expansion of our business focusing on existing core business as well as diversification into new 
businesses as permitted under the NBFC regulatory framework. Our vertical as well horizontal expansion strategy will 
increasing revenue streams, which hopefully will be forthcoming with improvement in economic and business conditions 
of the country. Your Company would endeavor to restore reasonable quality of its assets, improve its infrastructure, build 
capacity through training of existing personnel and hiring key professionals, diversify products and services, and updating 
policies and procedures to meet the requirements of the new challenges and opportunities.   

Acknowledgement 

The Directors wish to express their appreciation to our stakeholders, valued customers and financial institutions for their 
continued trust and patronage. We are grateful to the regulatory authorities especially the Securities & Exchange 
Commission of Pakistan, the State Bank of Pakistan and the Pakistan Stock Exchange for their continued guidance and 
support. We also acknowledge hard work and dedication of the management and employees.   
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                                                                                          First Credit And Investment Bank Limited

September 30, June 30, 
2018 2018

(Un-audited) (Audited)
ASSETS Note

Non-current Assets
Fixed assets 
 - Property and equipment 6 5,408,851         5,856,334           
 - Intangible assets -                    -                     
Long-term investments 7 38,051,609      39,977,939         
Long-term loans and finances 384,788,116    351,899,754       
Long term investment finance lease 8 1,439,237         647,265              
Long-term security deposits 57,500              57,500               
Deferred tax asset -net 9 72,407,493      72,957,425         

Total non-current assets 502,152,806    471,396,217       
Current Assets
Current portion of non-current assets 10 71,003,044      59,860,172         
Short-term Investments 11 106,738,001    84,147,138         
Short-term placements 12 290,000,000    430,000,000       
Mark-up/interest  accrued 56,780,397      59,296,138         
Prepayments and other receivables 4,874,698         1,240,033           
Taxation  - net 13,065,720      12,346,934         
Cash and bank balances 253,417,998    209,076,400       
Total current assets 795,879,859      855,966,815       

Total Assets 1,298,032,665 1,327,363,032    
EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY

Authorized share capital

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 
AS AT SEPTEMBER 30, 2018

Rupees

     75,000,000 (June 30, 2018: 75,000,000) shares of Rs. 10 each 750,000,000    750,000,000      
Issued, subscribed and paid-up share capital 

     65,000,000 (June 30, 2018: 65,000,000) shares of Rs. 10 each 650,000,000    650,000,000       
Staturory reserves 135,565,298    134,582,762       
Accumulated loss (47,559,700)     (51,489,845)       
Total Shareholders' equity 738,005,598    733,092,917      

Deficit on revaluation of investments - net 13 (9,063,053)        (10,842,766)       
LIABILITIES 
Non-current liabilities

Deferred liability - staff gratuity 2,566,029         2,430,419           
Long term loan 109,375,000    125,000,000      
Security deposit against finance lease 513,400            333,400             
Total non-current liabilities 112,454,429    127,763,819      

Current liabilities
Accrued expenses and other liabilities 14 354,170,114    402,137,807       
Current portion of long-term loan 78,125,000      62,500,000         
Accrued mark-up 15 12,920,885      7,022,701           
Accrued expenses and other liabilities 11,419,691      5,688,554           
Total current liabilities 456,635,690      477,349,062       
Total liabilities 569,090,119      605,112,881       

CONTINGENCIES AND COMMITMENTS 16 -                    -                     
Total equity and liabilities 1,298,032,665 1,327,363,032    
The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

_____________________                            _____________________                           _____________________
Muhammad Amin Khatri                                      Muhammad Mohsin Ali                                 Muhammad Naeemuddin
Chief Financial Officer                                                       President & CEO                               Director
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                                                                                  First Credit And Investment Bank Limited

September 30, September 30
2018 2017

Note

Income from term finances and fund placements 23,040,476           22,709,209     
Income from investments 2,760,674             2,280,451       
Fees and commission 819,654                50,195            
Other income 165,475               1,717,014      

26,786,279           26,756,869     

Finance cost
Mark-up on bank loans 3,644,075             4,326,892       
Marku-up on short term running finance 7,598,460             6,969,609       
Others 14,205                  33,343            

11,256,740           11,329,844     

Administrative and operating expenses 10,721,759           9,186,740       

21,978,499         20,516,584     

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS  
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2018

(Un-audited)
Rupees

Operating Profit before taxation and provisions 4,807,780             6,240,285       
Reversal  for non-performing investments 1,944,833             450,000          

Profit before taxation and workers welfare fund 6,752,613             6,690,285       

Workers' welfare fund (135,000)               (137,346)         
6,617,613             6,552,939       

17 (1,704,932)            (1,958,826)      

Profit for the period 4,912,681             4,594,113       

Earnings per share -basic and diluted 18 0.08                      0.07                

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

____________________                                     ______________________                                   ____________________
Muhammad Amin Khatri                                              Muhammad Mohsin Ali                                            Muhammad Naeemuddin
Chief Financial Officer                                                                President & CEO Director

Taxation

Profit before taxation

QUARTERLY REPORT SEPTEMBER 2018
6



                                                                                    First Credit And Investment Bank Limited 

September 30, Septemebr 30, 
2018 2017

Profit for the period 4,912,681           4,594,113             

Other comprehensive income

Unrealized gain / (loss) on re-measurement of available-
for-sale investment 1,779,713           (1,298,363)           

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2018

Components of comprehensive income not 
  reflected in equity:

Items that may be reclassified to profit and loss  
  account subsequently - net of tax :

(Un-audited)
Rupees

Remeasurement of net defined benefit liability -                      -                        

Total comprehensive income for the period 6,692,394         3,295,750             

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

____________________                           _______________________                           ______________________
Muhammad Amin Khatri                                            Muhammad Mohsin Ali                                         Muhammad Naeemuddin
Chief Financial Officer                                                              President & CEO                                                 Director

Comprehensive income for the period transferred
  to equity

Items that will not be subsequently reclassified to
  profit and loss account- net of tax:
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                                                        First Credit And Investment Bank Limited 

September 30, September 30,
2018 2017

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 6,617,613           6,552,939           
Adjustments for:
 Depreciation 447,480                367,934               
Amortization -                        12,357                 
Gain on disposal of property and equipment -                        (230,396)              
Gratuity expenses 135,610                (3,910,793)           
Dividend Income 437,838               (182,808)             
Finance Cost 11,256,740         11,329,844         
Reversal  for non-performing investments (1,944,833)          (450,000)             

10,332,835           6,936,138            
Operating cash flows before working capital changes 16,950,448           13,489,077          

(Increase) / decrease in current assets
Prepayments and other receivables (3,634,665)          (580,744)             
 Mark-up/interest accrued 2,515,740           (14,479,274)        

(1,118,925)            (15,060,018)         
Increase / (decrease) in current liabilities
Accrued expenses and other liabilities 5,731,137             (4,716,616)           
Security deposit against finance lease 180,000                -                       

CONDENSED INTERIM STATEMENT OF CASH FLOW  
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2018

Rupees
(Un-audited)

Cash (used in)/generated from operations 21,742,660           (6,287,557)           

Income tax paid (1,873,785)          (775,092)             
Dividend income received (437,838)             182,808              
Markup on finance cost paid (5,358,556)          (10,949,409)        

(7,670,179)            (11,541,693)         

Net cash (used in)/generated from operating activities 14,072,481           (17,829,250)         

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment - net -                       (2,592,404)          
Long-term investments-net 5,650,880           1,687,948           
Short-term investments (22,590,864)        (3,285,697)          
Long-term finances -net (44,823,206)        (190,826)             
Net cash (used in ) investing activities (61,763,191)          (4,380,979)           

CASH FLOWS FROM FINANCING ACTIVITIES
Long-term loans paid/(received) -                       (15,625,000)        
Net cash (used in) generated from financing activities -                        (15,625,000)         
Net (decrease) / increase in cash and cash equivalents (47,690,709)          (37,835,228)         
Cash and cash equivalents at the beginning of the period 236,938,593         517,704,432        
Cash and cash equivalents at the end of the period 19 189,247,884         479,869,204        

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

____________________                                  ___________________                               ___________________
Muhammad Amin Khatri                                                          Muhammad Mohsin Ali                                                Muhammad Naeemuddin
Chief Financial Officer                                                                              President & CEO                                             Director
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               First Credit And Investment Bank Limited

Issued, Total
subscribed Revenue shareholder's
and paid-up Statutory Accumulated Total equity
share capital Reserve loss

Balance as at July  01, 2017 650,000,000  132,744,837  (58,797,060)   73,947,777  723,947,777  

Net  profit for the quarter -                 -                 4,594,113      4,594,113    4,594,113      
Other comprehensive income -                 -                 -                 -               -                 

-                 -                 4,594,113      4,594,113    4,594,113      

Transfer to statutory reserve -                 918,823         (918,823)        -               -                 

Transaction with owners recognised directly in equity
-               -               -                

-               
-               

Balance as at September 30, 2017 650,000,000  133,663,660  (55,121,770)   78,541,890  728,541,890  

Balance as at July  01, 2018 650,000,000  134,582,762  (51,489,845)   83,092,917  733,092,917  

Net  profit for the quarter -                 -                 4,912,681      4,912,681    4,912,681      
Other comprehensive income -                 -                 -                 -               -                 

-                 -                 4,912,681      4,912,681    4,912,681      

Transfer to statutory reserve 982 536 (982 536)

Rupees

Capital

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2018

(Un-audited)

Reserve

Transfer to statutory reserve -               982,536       (982,536)      -              -               

Transaction with owners recognised directly in equity -                 -                 -                 
-               

-                 

Balance as at September 30, 2018 650,000,000  135,565,298  (47,559,700)   88,005,598  738,005,598  

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

____________________                                                       ____________________                                                         ____________________
Muhammad Amin Khatri                                                                                         Muhammad Mohsin Ali                                                                                       Muhammad Naeemuddin
Chief Financial Officer                                                                                                               President & CEO                           Director
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First Credit And Investment Bank Limited

NOTES TO THE CONDENSED INTERIM 
FINANCIAL STATEMENTS (UN‐AUDITED) 

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2018 
 

1. STATUS AND NATURE OF BUSINESS  
First Credit and Investment Bank Limited ("the Investment Bank") was incorporated in Pakistan on August 
31, 1989  as  a private  company with  its  liability  limited by  shares under  the name of  'First Credit  and 
Discount Corporation  (Private) Limited', converted  in  to a public company.   Subsequently, the name of 
the  Investment Bank was changed to First Credit and  Investment Bank Limited.   During the year ended 
June  30,  2009,  the  Investment  Bank  was  listed  on  the  Karachi  Stock  Exchange  (now  Pakistan  Stock 
Exchange)  limited by way of  issue of shares  to general public.   The  registered office of  the  Investment 
Bank  is  situated at 2nd  floor, SIDCO Avenue Centre, Stratchen Road, R.A. Lines, Karachi, Pakistan. The 
Investment Bank is an associated undertaking of Water and Power Development Authority (WAPDA) and 
National Bank of Pakistan (NBP) which each holds 30.77% holding in the Investment Bank. 

 

The Investment Bank  is  licensed to undertake business of  investment finance services as a Non‐Banking 
Finance Company under the Non‐Banking Finance Companies (Establishment and Regulation) Rules, 2003 
("the NBFC Rules") issued by the Securities and Exchange Commission of Pakistan (SECP). The Investment 
Bank has changed its status from Deposit taking Investment Bank to Non‐deposit taking Investment Bank 
from July 01, 2018.  

 

The JCR‐VIS has assigned the investment bank a credit rating of 'A‐' long & medium term and 'A‐2' short 
term on December 29, 2017. The outlook of the rating is stable. 

 

2. STATEMENT OF COMPLIANCE  
These  condensed  interim  financial  information  of  the  Company  for  the  three months  period  ended 
September  30,  2018  has  been  prepared  in  accordance  with  the  requirements  of  the  International 
Accounting  Standard  ‐  34  “Interim  Financial  Reporting  Standards",  provisions  of  and  directives  issued 
under the Companies Act 2017, the NBFC Rules 2003, the Non‐Banking Finance Companies and Notified 
Entities  Regulations,  2008  ("the  NBFC  Regulations")  and  the  other  directives  issued  by  the  SECP. 
Wherever the requirements of the Act, the NBFC Rules, the NBFC Regulations or the directives issued by 
the SECP differ with the requirements of  IFRS, the requirements of the Ordinance, the NBFC Rules, the 
NBFC Regulations or the directives issued by the SECP shall prevail. 

 

This condensed interim financial information does not include all the information required for full annual 
financial  statements,  and  should  be  read  in  conjunction with  the  Investment  Bank's  annual  financial 
statements for the year ended June 30, 2018. 

 

3. ACCOUNTING POLICIES  
The  accounting  policies  and methods  of  computation  adopted  in  the  preparation  of  this  condensed 
interim  financial  information  are  same  as  those  applied  in  the  preparation  of  the  annual  financial 
statements for the year ended June 30, 2018. 

 

4. FINANCIAL RISK MANAGEMENT  
The  Investment Bank's  financial  risk management objectives and policies are same as disclosed  in  the 
annual financial statements for the year ended June 30, 2018. 

 

5. ACCOUNTING ESTIMATES AND JUDGMENTS  
In  preparing  this  condensed  interim  financial  information,  the  significant  judgments  made  by 
management  in applying the Company's accounting policies and key sources of estimation are same as 
those applied by the Company in the annual financial statements for the year ended June 30, 2018. 
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      First Credit And Investment Bank Limited
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Additions Disposal Additions Disposal
(cost) (book value) (cost) (book value)

Office Equipment -            -             31,499               -                    
Computers -            -             124,000             -                    
Vehicles -            -             5,186,260          564,548            

-            -             5,341,759          564,548            

As at As at
Note 30-Sep-18 30-Jun-18

(Un-audited) (Audited)
Rupees Rupees

7 LONG-TERM INVESTMENTS

Held-to-maturity
  -Term finance certificates/sukuk - listed 54,915,276      57,415,276      

FIXED ASSETS

For the three months 
periods ended   

September 30, 2018

For the year ended              
June 30, 2018

Rupees 

(Audited )(Un-Audited )

Rupees 

There have been no additions/deletions during the period. Additions/deletions during the year ended 
June 30, 2018 are as under:

  -Term finance certificates/sukuk - unlisted 204,170,167      204,770,167     

259,085,443      262,185,443     
Less: Provision against investments 7.1 (192,812,943)    (193,412,943)    

66,272,500        68,772,500       

Available-for-sale
 - Quoted Shares 1,694,385          1,120,715         

 - Term finance certificates- Listed 18,384,394        19,729,227       
    Less :Provision against investments 7.1 (18,384,394)      (19,729,227)      

-                    -                    
  Less: Current Portion of TFCs (29,915,276)      (29,915,276)      

` 38,051,609        39,977,939       

7.1 Provision for diminuation in value of long-term investments

Opening balance 213,142,170      215,692,170     
Charged during the period/year -                    -                    
(Reversal) during the period/year (1,944,833)        (2,550,000)        

(1,944,833)        (2,550,000)        

Balance at the end of period/year 211,197,337      213,142,170     

QUARTERLY REPORT SEPTEMBER 2018QUARTERLY REPORT SEPTEMBER 2018

11



      First Credit And Investment Bank Limited

As at As at
30-Sep-18 30-Jun-18

(Un-audited) (Audited)
Rupees Rupees

8 Long Term finance lease -net

Lease rental receivble 1,484,352          891,744            
Add:residual value of lease assets 513,400             333,400            
Gross investment in finance lease 1,997,752          1,225,144         

Less:Unearned finance lease Income (48,947)             (68,311)             
Net investment in finance lease 1,948,805          1,156,833         
Less:Current matuirty of investment in finance lease (509,568)           (509,568)           

1,439,237          647,265            
9 DEFERRED TAX ASSET

The management of the company has prepared financial projections the said projections are based on
certain key assumptions made for the estimation of future profitability. The determination of future
taxable profit and recoveries are most sensitive to certain key assumption. A significant change in the
key assumption and estimate may have an effect on the recovery of deferred tax asset. The
management believes that the company will be able to achieve the recovery and profit projected in the
financial projection and consequently the deferred tax asset accounted for in the financial statement will
be fully realized in the future.

As at As at
30-Sep-18 30-Jun-18

(Un-audited) (Audited)
Rupees Rupees

10 CURRENT PORTION OF NON-CURRENT ASSETS 

Investments 29,915,276        29,915,276       
Loans and finances 40,578,200        29,435,328       
Net investment in lease finance 509,568             509,568            

71,003,044        59,860,172       
11 SHORT-TERM INVESTMENTS

Available for sale
  -Dewan Cement Limited- Pre IPO term finance certificates 11.1 50,000,000        50,000,000       

   Less: Provision TFC - Dewan Cement Limited 11.1 (6,930,383)        (6,930,383)        
43,069,617        43,069,617       

  -Quoted Shares 39,771,275        17,350,319       
  -Mutual Funds 23,897,109        23,727,202       

106,738,001      84,147,138       

11.1 This investment has been calssified under loss category and accordingly made 100% provision after
considering FSV of the collateral held as per NBFC and NE regulations.
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      First Credit And Investment Bank Limited

As at As at
30-Sep-18 30-Jun-18

(Un-audited) (Audited)
Rupees Rupees

12 SHORT-TERM PLACEMENTS- CONSIDERED GOOD

Term deposit receipts (TDR) 12.1 290,000,000      430,000,000     
290,000,000      430,000,000     

12.1

As at As at
30-Sep-18 30-Jun-18

(Un-audited) (Audited)
Rupees Rupees

13 DEFICIT ON REMEASUREMENT OF INVESTMENTS-NET

Available-for-sale 
Mutual Fund (1,678,891)        (1,272,798)        
Quoted Shares long-term (2,033,262)        (2,606,932)        
Quoted Shares short-term (6 198 764) (7 810 900)

This  represent  placement with  financial  Institutions  under  term deposits  carrying  markup  rate of 
9.5% to 10% per annum (June 30, 2018: 8.6% to 10% per annum)

Quoted Shares short term (6,198,764)      (7,810,900)       
Related deferred tax (asset) 847,864             847,864            

(9,063,053)        (10,842,766)      

14 SHORT-TERM RUNNING FINANCE FACILITY 

MCB Bank Ltd 14.1 254,170,162      302,137,856     

National Bank of Pakistan- as associated 
 undertaking 14.2 99,999,951        99,999,951       

354,170,114      402,137,807     

14.1

14.2

15 MARK-UP/INTEREST ACCRUED

Mark-up accrued on: 

Secured
  - Loans and borrowings including running finance fac 15.1 11,360,748        5,462,564         
Unsecured 
  - Certificates of deposits 1,560,137          1,560,137         

12,920,885        7,022,701         

15.1 This amount includes mark-up due to National Bank of Pakistan, an associated undertaking.

This represents short term running finance obtained against TDR from MCB Bank Limited carrying
markup rate of 3 month KIBOR plus 0.6% (2018: 3 month KIBOR plus 0.6%) per annum.

This represents short term running finance obtained with a limit of Rs.100 million (2018: Rs.100 million)
carrying markup at a rate based on 3 month KIBOR plus 1% (2018:3 month KIBOR plus 1% ) per
annum. The running finance is secured by first pari passu hupothecation charge against all present and
future assets of the comapny with 25% margin.
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As at As at
30-Sep-18 30-Jun-18

(Un-audited) (Audited)
Rupees Rupees

16 CONTINGENCIES AND COMMITMENTS16 CONTINGENCIES AND COMMITMENTS
Contingencies
There are no material contingencies as at the reporting date ( June 30, 2018: Nil)
Commitments
  -Standby letter of credit 16.1 33,848,438        33,848,438       
  -Letter of credit exposure -Pioneer Cement Ltd. 16.2 15,645,474        28,561,667       
  -Letter of credit exposure -Power Cement Ltd. -                     7,647,405         

16 1 Thi t th I t t B k' h i t db l tt f dit d t f ti i ti d t d D b 1316.1

16.2

This represents the Investment Bank's share in standby letter of credit under agreement of participation dated December 13,
2010 with Allied Bank Limited. Under the said agreement, the Investment Bank irrevocably agrees and undertakes with Allied
Bank Limited to take undivided share of 2.5% in standby letter of credit up to November 17, 2019.

This represents the Investment Bank's participate in syndicated Term Finance L/C facility to the extend of Rs.100.0 million for
import of plant and machinery. Initialy the facility will be non-funded and FCIBL has recorded it as contingencies liability,
subsequently upon requirement of L/C documents the payment will be made through the facility will become funded.

Three months 
period ended

Three months 
period ended

30-Sep-18 30-Sep-17
(Un-audited) (Un-audited)

Rupees Rupees

17 TAXATION
  -Current 1,155,000          1,829,226       
  -Deferred 549,932             129,600          

1,704,932          1,958,826         
18 EARNING PER SHARE- BASIC AND DILUTED

Profit after taxation for the period 4,912,681          4,594,113       
Weighted average number of shares outstanding during the period 65,000,000        65,000,000       
Earnings per share - basic and diluted 0.08                   0.07                  

19 CASH AND CASH EQUIVALENT

Cash and bank balances 253,417,998      262,186,818   
Short-term placements 290,000,000      604,000,000   
Short-term running finance facility (354,170,114)     (386,317,614)  

189,247,884      479,869,204     
20 TRANSACTIONS WITH RELATED PARTIES

The related parties comprise associated undertaking, key management personnel and retiremnet benefit schemes. The
Investment Bank in the normal course of business carries out transactions with various related parties. Amount due from and
to associated undertakings, executives and remuneration of diredtors and executives are disclosed in the relevant notes.
Transactions with related parties are as follows:  

 For the three 
months period 

ended and as at 
September 30, 

2018

 For the three 
months period 

ended 
September 30, 
2017 and as at 
June 30,2018

Associated Transactions for the three-months period:
Rupees

Nature of relationship 
   with related party Nature of transactions and balances 

undertakings National Bank of Pakistan
(NBP holds 30.7% of FCIBL Shares)
     Mark-up on long-term loan 3,644,075          4,326,892       

1,996,274          391,233          
     Rent Paid 965,940             929,994          
     Mark-up on short-term running finance
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 For the three 
months period 

ended and as at 
S t b 30

 For the three 
months period 

ended 
S t b 30September 30, 

2018
September 30, 
2017 and as at 
June 30,2018

Taurus Securities Limited
(NBP holds 58.32% of Taurus Securities Ltd. Shares)

Brokerage expenses 5,769 -

Nature of relationship 
   with related party Nature of transactions and balances 

Rupees

    Brokerage expenses 5,769                                   

Balanaces at period-end/year-end
National Bank of Pakistan:
(NBP holds 30.7% of FCIBL Shares)
     Investment in shares at cost 3,858,395          3,858,395       
     Long-term loan 187,500,000      234,375,000   

99,999,951        -                  

(NBP holds 54% shares of NBP Fund Management Ltd 25 000 000

     Short-term running 

NAFA Stock Fund
(NBP holds 54% shares of NBP Fund Management Ltd. 25,000,000        -                  

Transactions for the three months period: 
     Salaries, benefits and other allowances 2,504,252          2,258,169         
     Retirement benefits 191,494             169,455          
     Return on long-term loans 4,786                 11,908            
  Balances at period-end/year-end 3,549,910          2,902,140       

Transactions for the three months period: 
182 958 89 847

 - Management Company of the Fund)
Key management 
   personnel

Staff Retirement Plans
Contributions to staff retirement 182,958             89,847            

21 DATE OF AUTHORIZATION FOR ISSUE

  Contributions to staff retirement 
l

This condensed interim financial information are authorized for issue on October 27, 2018 by the Board of Directors of the
Company.

____________________                                                 ____________________                                              ____________________
Muhammad Amin Khatri                                                                                Muhammad Mohsin Ali                                                                       Muhammad Naeemuddin
Chief Financial Officer                                                                                                   President & CEO                                   Director
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