Disrupt. Innovate.

Create Value.~

w .

# TPLCorp

2018

SEPTEMBER

QUARTERLY
REPORT



Table of Contents



COMPANY PROFILE
Vision and Mission
Company Information
Geographical Presence

DIRECTOR'S REPORT
Economic Outlook
Financial Highlights
Group Performance
Acknowledgement

FINANCIAL STATEMENTS

Unconsolidated Condensed Interim Statement of Financial Position

Unconsolidated Condensed Interim Statement of Profit or Loss and
Other Comprehensive Income

Unconsolidated Condensed Interim Statement of Cash Flows

Unconsolidated Condensed Interim Statement of Changes In Equity

Notes to the Unconsolidated Condensed Interim Financial Information

Consolidated Condensed Interim Statement of Financial Position

Consolidated Condensed Interim Statement of Profit or Loss and
Other Comprehensive Income

Consolidated Condensed Statement of Interim Cash Flows

Consolidated Condensed Interim Statement of Changes In Equity

Notes to the Consolidated Condensed Interim Financial Information

CIor*p}

02

03
05
06

07
07
07
11

16

17
18
20
21
26

28
29
31
32




Vision

Disrupt. Innovate. Create Value.

Mission
To use disruptive technology to maximize stakeholder return and achieve
sustainable growth for our portfolio companies.
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DIRECTORS’ REPORT

On behalf of the Board of Directors of TPL Corp Limited, we are pleased to present the condensed
interim financial statements and a performance review of the Company for the 1st Quarter ended
September 30, 2018.

1. ECONOMIC OUTLOOK

The economy is facing testing times. Although exports and inflows from remittances increased in the
first three months of this fiscal year, which began in July, higher oil prices are pressuring the current
account deficit. Moreover, foreign exchange reserves hit multi-year lows at the close of September
and the currency fell to a record low against the U.S. dollar in early October. Against this backdrop, on
September 18, the Government raised import duties on 5,000 different items, hiked income taxes
and scaled back tax breaks. On October 8, the finance minister also announced that the Government
would seek an IMF bailout.

The current Government team which started its tenure in Aug 2018, is progressive and pragmatic in
its approach to the challenges at hand. Its current emphasis is to bring macroeconomic stability,
curtail budget deficit and increase the Govt's revenue streams. Short Term targets and stability are
achievable with the confidence of local and foreign Investors backed by the government as a
facilitator but it is a daunting task.

We expect CPEC related foreign investment will boost regional trade over the medium term, however
the current trade imbalance and resultant PKR devaluation led inflation may adversely impact overall
economic performance in the short term.

2. FINANCIAL HIGHLIGHTS

The Group performed well during the period and achieved consolidated revenue of Rs. 1,064 million
representing an increase of 57% from the corresponding period. The company also operates a Takaful
Fund which is not consolidated being a fund. The business undertaken through this fund had a turnover
of Rs. 257 million. Hence the consolidated turnover of the Group is Rs. 1,311 million which is an increase
of 94%, if the Takaful business were to be consolidated. The increase in revenue is due to organic growth
across all businesses. The administrative expenses are higher as compared to the corresponding period
which is because of the inclusion of TPL Insurance in the consolidation which was acquired in Dec 2017.
Loss before tax is Rs. 18 million as compared to profit of Rs. 10 million in the corresponding period. The
Loss incurred during the period is due to higher operational costs and increase in financial charges, which
is directly proportional to inflation, currency fluctuation and increase in the interest/discount rate. The
Group reported loss per share of Rs. (0.21) as compared to Rs. (0.01) in the corresponding period.

Credit Rating
The Pakistan Credit Rating Agency Limited (PACRA) has assigned a long-term entity rating of “A”

(Single A) and short-term entity rating of “A1"” (A one) to TPL Corp. Limited. These ratings indicate
stable outlook and high credit quality.

3. GROUP PERFORMANCE

A brief review of different business segments of the Company is as follows;
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a. TPL Trakker Limited

Tracking business demonstrated overall growth for this period with revenues of Rs.409.96 million
representing a growth of 8% over the corresponding period. The increase in revenue was mainly due
to new initiatives undertaken by management relating to expansion of service lines which led to an
increase in the customer base. Company reported a profit before tax of Rs.0.56 million. To optimize
profitability, the Company also initiated cost saving measures by improving resource utilization.

Future Outlook

The Company expects the digital sales channel to contribute significantly to its revenues in the future
and hence substantial progress has been made on launching new and innovative online tracking
features in the Trakker Mobile App and the My Trakker Customer Portal. A new Vehicle Analytics and
Driver Behavior feature in the App was launched to enhance its utility and gain high share of mind from
the end user. These initiatives are expected to greatly enhance customer experience & engagement.

The Company’s franchise network has commenced operations and management are working closely
with franchise partners to expand their customer base and provide seamless service across the country.

b. TPL Insurance Limited

For TPL Insurance, Net Earned Premium was Rs.398 million (including Wakala Fee of Rs.80 million)
which is a 4% decrease to the corresponding period. The decline was due to external market factors
such as restrictions on Non- Tax Filers in buying new vehicles and increase in Car prices due to PKR
devaluation, suppressing demand. In terms of Gross Written Premium (GWP), the Company booked
GWP of Rs.570 million (Rs.322 million in Conventional and Rs.248 million in Window Takaful
Operations) during the quarter ended September 30, 2018 (2017: 573 million).

The Company is in the process of digitalizing its entire sales experience and claims processing for its
customers by reducing paperwork and increasing efficiency across all customer touch points. In this
regard, significant investments have been made in terms of IT and infrastructure costs. As a result,
the current TPL Insurance Customer App version has the capability to facilitate policy buying, lodging
of claims, self-survey of vehicles, request endorsements and renewal of policies. Further
enhancements of the TPL Insurance App are in train and are expected to be released soon.

Future Outlook

The Company’s’ commercial lines business has shown a promising start and management expects high
growth rates in this business line in the near term. Simultaneously, the Company continues to
strengthen its top tier positioning in the motor insurance sector by further increasing its market share.

The anticipated growth in industrial activity from CPEC will lead to substantial insurance business
opportunities in the general and commercial lines in the coming months/years. Keeping this in mind
the Company continues to develop new, innovative and bespoke solutions to cater to its customers
across all lines of business and hence differentiate itself in the market.

c. TPL Properties Limited

Revenue of the Company for the period was Rs.142 million in line with the budget. Profit before tax
of Rs. 23.35 million showed a growth of 216% over the corresponding period, while operational
expenses have shown a slight decrease of 2% due to better cost control.
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Future Outlook

In anticipation of relaxation on Ground+6 construction ban, the Company has re-initiated work on
preparing design submissions to the relevant statutory bodies for approval of its super prime luxury
mixed-use project. The land acquisition process initiated in the last fiscal year is progressing
satisfactorily and, we expect the same to be completed in 2nd quarter of this fiscal year as per plan,
which will add 250,000 sq.ft. of commercial space in our portfolio.

In addition, post receipt of permission to form a REIT Management Company (RMC) from Securities
and Exchange Commission of Pakistan, the Company has made a submission to the regulatory
authority for incorporating a Non-Banking Finance Company in order to apply for the RMC license.

d. TPL Maps (Private) Limited

Overall revenue for the period decreased to Rs.26.99 million vs Rs. 32.03 million over the
corresponding period. The Company’s focus has transitioned to more profitable product lines as
compared to prior years and hence, Profit before tax was Rs.2.42 million. Initiatives which
contributed to this profit were as follows

Doubled the business with IMC for Navigation in 1.8 Toyota Corolla

Signed up first hardware contract with Ghandara Industries for Isuzu Trucks
Launched Navigation for Honda Pakistan in its 1.5 Civic Turbo variant
Launched first LBS in Pakistan with services in routing, navigation and search.

Future Outlook

Going forward, the Company not only intends to further strengthen its current navigation offerings by
launching its offline navigation and other related automobile industry solutions but also intends to
expand its product offering in line with the global innovation trends in software, services and
hardware for the growing Auto sector in the country.

The Company is now working on multiple leads for sales & customer acquisition for Pakistan’s first
and only Location Based Services Platform (LBS Platform) which would not only enable businesses to
leverage on TPL Maps data for business productivity but will also unlock advertisement and
marketing potential for Maps with the help of real time data. Some of the key services the Company
will be focusing on would include Location based mobile Ad network, GeoCode Search, Routing &
VAS, Web API services and Maps Technology platform for other developing markets internationally.

e. TPL Life Insurance Limited

The Company’s written premium for the Quarter is Rs.49.78 million. On year to date basis premium
growth is 27.8% over corresponding period. The growth is mostly due to a healthy expansion of
corporate business.

Future Outlook

The Company expected a boost in its retail business given the revision of income tax slabs for
individuals and association of persons in the last finance Act. However, the reversal of the benefit
may nullify the expected benefit.

State Bank of Pakistan (SBP) increased the discount rates by 100 bps to 8.5% in its economic review,
on September 29, 2018. This Increase in the rates will help improve investment income.
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The Company has been granted the license by SECP to start Window Takaful Operations and the
consequent launch of Takaful line of business is also expected to bolster revenues in coming months
due to high demand for Shariah based Takaful solutions in the retail and corporate sectors.

The Company will continue its focus on enhancing its digital footprint and exploring partnerships with
digital platforms to accelerate its market penetration as well as achieve risk diversification at the
retail level. Company’s core offerings on digital medium include online agent management, online
healthcare services platform and Al based insurance initiatives.

With the clear objectives, robust business model, innovative products and efficient operational
strategies, the Company has great potential in an environment in which health and life insurance has
still not reached majority of the population.

f. TPL Security Services (Private) Limited

The Company’s revenues increased to Rs.37.88 million with a growth of 26% over the corresponding
period. This increase in revenue was mainly driven by expansion of the customer base due to
increased marketing efforts. Revenue growth and operational improvements resulted in profit before
tax of Rs.4.76 million as compared to profit before tax of Rs.0.62 million in the corresponding period.

Future Outlook

TPL Security Services (Private) Limited has witnessed a considerable growth in its business, as
commercial, business and financial institutions are increasingly relying on Private Security
Companies due to the unpredictable law and order situation and ineffectiveness of relevant
government departments, particularly in Karachi. Thus, the business community now not only rely on
static private guards but require escort guards and escort service on a full time basis. Moreover, the
requirement for escort guard services provided to foreign dignitaries/businessman visiting Pakistan
for commercial activity has also seen a steady demand. Consequently, the Company has planned to
participate in this market in a phased manner by focusing on providing high quality services.

In addition, there appears to be significant potential for a sound & reputable security services
Company to provide a high quality, reliable Cash-in-transit (CIT) service to the commercial banks,
development finance institutions (DFIs) and the corporate & retail segment. TPL Security Services
has made a plan to also provide such services to select customers in the coming months.

The commencement of CIT Services is expected to be a key addition to the services portfolio of the
Company.

g. TPL E-Venture

Incorporated in November 2017, TPL e-Ventures (Private) Limited aims to invest in multiple startups
across industries at a pre-seed and seed level in order to help them grow and thereby enable the
Company to increase the value of its initial investment.

To date the Company has made one investment in CompareOn Pvt Ltd and their product
KarloCompare. KarloCompare is a financial services price comparison website & marketplace where
consumers can purchase/apply for auto loans, insurance policies, credit cards and even broadband
internet. KarloCompare has shown steady growth and will look to on board and integrate the
auto-loan and credit card product offering of most of the banks in Pakistan. Furthermore, the startup
looks to grow into other verticals as well in order to serve mass-market middle income consumers.
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The Company is also focusing on positively impacting the ecosystem by identifying and working with
like-minded co-investors while simultaneously identifying regional/global partners that could help
unlock growth for its portfolio companies and the industry at large. Furthermore, TPLEV is evaluating
a number of other start-ups in order to identify investment opportunities moving forward and
actively engaging with incubators/accelerators across Pakistan providing mentorship and FOC
advisory services for their startups.

h. TPL Rupiya

The Company reported Revenue for the period of Rs.5.06 million vs Rs. 4.43 million last year, while
loss before tax was Rs. 6.043 million mainly due to repair & maintenance cost of equipment.

TPL Rupiya has successfully launched its cashless payments solution to enable LTC passengers to
avail a first of its kind “Tap n Pay” solution that allows fast payment and helps to reduce long
checkout lines. TPL intends to issue NFC (Near Field Communication) Cards for online payments and
UBL Omni bank accounts will be linked for enabling these payments in the coming months.

TPL Rupiya further envisions to extend its service reach across the transportation industry,
countrywide.

ACKNOWLEDGEMENT
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We also appreciate the valued support and guidance provided by the Securities and Exchange
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Chief Executive Director
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION

AS AT SEPTEMBER 30, 2018 (UN-AUDITED)

2018 2018
Note Rupees Rupees
(Un-audited) (Audited)
ASSETS
NON-CURRENT ASSETS
Fixed Assets
Intangible assets 1,002,222 641,667
Long-term investments 4,571,814,415 4,571,814,415

4,572,816,637 4,572,456,082

CURRENT ASSETS
Loans and advances 10,000,000 10,000,000
Trade deposits and prepayments 1,750,394 970,000
Interest accrued 12,061 7,900
Short-term investments 85,030,449 85,030,449
Due from related parties 34,281,000 68,036,252
Taxation — net 33,105,923 33,105,923
Cash and bank balances 1,747,962 1,747,962

165,927,789 198,898,486

TOTAL ASSETS 4,738,744,426 4,771,354,568

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised
330,000,000 (June 30, 2018: 330,000,000)
ordinary shares of Rs.10/- each 3,300,000,000 3,300,000,000

Issued, subscribed and paid-up capital 2,372,977,630 2,372,977,630
Capital reserve 60,855,762 60,855,762
Revenue reserves 642,642,075 689,376,880

3,076,475,467 3,123,210,272

NON-CURRENT LIABILITIES
Long-term financing 399,592,461 398,226,229

CURRENT LIABILITIES
Trade and other payables 4,200,000
Accrued mark-up 6,492,426
Current portion of non-current liabilities 789,477,679 789,477,679
Due to related parties 445,000,000 445,000,000
Unclaimed dividend 1,747,962
Unpaid dividend 3,000,000

1,262,676,497 1,249,918,067

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES 4,738,744,426 4,771,354,568

The annexed notes from 1 to 16 form an integral part of these condensed interim financial information.
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

September 30, September 30,
2018 2017

Rupees Rupees
(Un-audited) (Un-audited)

Turnover - net 416,651,513
Cost of sales (184,103,001)
Gross profit 232,548,512
Distribution expenses (57,610,163)
Administrative expenses (7,237,425) (101,482,958)
Operating (loss) / profit (7,237,425) 73,455,392
Other operating expenses - (296,388)
Finance cost (39,501,540) (48,327,406)
Other income 4,161 2,050,293
Workers' welfare fund - (537,232)
(Loss) / profit before taxation (46,734,804) 26,344,658
Taxation - (8,333,030)
(Loss) / profit for the period (46,734,804) 18,011,628

(Loss) / earnings per share -
basic and diluted

The annexed notes from 1 to 16 form an integral part of these condensed interim financial information.
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF
CASH FLOWS

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

September 30, September 30,
2018 2017

Note Rupees Rupees
(Un-audited) (Un-audited)
CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before taxation (46,734,804) 26,344,658

Adjustment for non cash charges and other items:
Depreciation - 48,639,258
Amortisation 79,444 11,445,708
Reversal of provision for doubtful debts - 7,941,340
Finance cost 39,501,540 48,327,406
Interest income / exchange loss - net - 296,388
Deferred income - (733,335)

39,580,984 115,916,765
Operating profit / (loss) before working capital changes (7,153,820) 142,261,423

(Increase) / decrease in current assets

Stock in trade - (16,508,735
Trade debts - (22,722,569
Loans and advances - (9,014,692
Trade deposits & prepayments (780,394) (38,191,638
Other receivables - (702,673
Interest accrued (4,161) (480,407
Due from related parties 33,755,252 (52,897,542

32,970,697 (140,518,256

Increase / (decrease) in current liabilities
Trade and other payables 177,128,531
Due to related party 15,719,336
Advance monitoring fees (67,206,169)

- 125,641,698
Cash flows from operations 25,816,877 127,384,865

Payments for:
Finance cost (40,572,389)
Income taxes (7,011,013)

(25,376,877) (47,583,402)
Net cash flows from operating activities 440,000 79,801,463
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF

CASH FLOWS
FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

September 30, September 30,
2018 2017

Note Rupees
(Un-audited)
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of - property, plant and equipment

- capital work-in-progress

- intangible assets

- intangible assets under development
Long-term loans
Long-term deposits

Net cash flows used in investing activities (440,000)

CASH FLOWS FROM FINANCING ACTIVITIES
Long-term loans - net
Obligation under finance lease - net
Short term financing
Long term financing - net

Net cash flows from financing activities -

Net increase / (decrease) in cash and cash equivalents -
Cash and cash equivalents at the beginning of the period 1,747,962

Cash and cash equivalents at the end of the period 14 1,747,962

Rupees
(Un-audited)

(35,489,244)
(499,311)
(977,272)

(44,952,095)

141,450
(5,278,534)

(87,055,006)

67,052,588
(2,943,481)
(20,884,304)
(7,176,052)

36,048,751

28,795,208
(836,364,972)

(807,569,764)

The annexed notes from 1 to 16 form an integral part of these condensed interim financial information.
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

Revenue reserves
Issued,
subscribed
and paid-up Capital  Unappropriated Available for Total Total
capital reserve profit sale reserve reserves Equity

Rupees

Balance as at July 01, 2017 - restated 2,172,489,630 320,593,359 69,673,596 390,266,955 2,562,756,585

Reserve arising as a consequence of
Scheme of Arrangement 60,855,762 60,855,762

Issuance of ordinary shares 200,488,000 200,488,000

Profit for the period 18,011,628 18,011,628 18,011,628

Other comprehensive income
for the period, net of tax

Total comprehensive income
for the period 18,011,628 18,011,628 18,011,628

Balance as at September 30, 2017 - restated 2,372,977,630 60,855,762 338,604,987 69,673,596 408,278,583 2,781,256,213

Balance as at July 1, 2018 2,372,977,630 60,855,762 163,240,718 526,136,162 750,232,642 3,123,210,272
Loss for the period (46,734,805)| (46,734,805)| (46,734,805)
Other comprehensive income

for the period, net of tax

Total comprehensive loss for the period (46,734,805) (46,734,805) (46,734,805)

Balance as at September 30, 2018 2,372,977,630 60,855,762 116,505,913 526,136,162 703,497,837 3,076,475,467

The annexed notes from 1 to 16 form an integral part of these condensed interim financial information.
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

1. LEGAL STATUS AND OPERATIONS

1.1. TPL Trakker Limited (the Company) was incorporated in Pakistan on December 04, 2008 as a Private
Limited Company under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). In year
2009, the Company was converted into a Public Company and got listed on Pakistan Stock Exchange
Limited on July 16, 2012. During the year, the name of the Company has been changed to TPL Corp
Limited with effect from November 24 2017. The registered office of the Company is situated at
Centrepoint Building, Off Shaheed-e-Millat Expressway, Near KPT Interchange Flyover, Karachi.
Currently, the principal activity of the Company is to make investment in Group and other companies.

1.2. TPL Holdings (Private) Limited is the Parent Company, which holds 135,244,574 (June 30, 2018:
135,244,574) ordinary shares of the Company representing 56.99 percent (June 30, 2018: 56.99
percent) shareholding as of the reporting date.

1.3. This condensed interim financial information is the separate condensed interim financial information
of the Company, in which investments in the below mentioned subsidiaries and associate have been
accounted for at fair value and cost less accumulated impairment losses, if any, respectively. As of
balance sheet date, the Company has the following subsidiaries and associate:

% of shareholding

September 30, June 30,
2018 2018

Subsidiaries

TPL Insurance Limited [TIL] 93.51 93.51
TPL Properties Limited [TPLP] 21.94 21.94
Centrepoint Management Services

(Private) Limited (sub-subsidiary) [CMS] 21.94* 21.94*
HKC Limited (sub-subsidiary) [HKC] 21.94* 21.94*
G-18 (Private) Limited (sub-subsidiary) [G-18] 21.94* 21.94*
TPL Life Insurance Limited [TPLL] 86.43 86.43
TPL Maps (Private) Limited [TMPL] 100 100
TPL Trakker Limited [TTL] 100 100
TPL Security Services (Private) Limited [TSS] 99.9 99.9
TPL Rupiya (Private) Limited [TPLR] 100 100

Associate
Trakker Middle East LLC (TME) 29 29

* Represents direct holding of TPLP as at the balance sheet date

STATEMENT OF COMPLIANCE

This condensed interim financial information of the Company for the quarter ended September 30,
2018 has been prepared in accordance with the requirements of the International Accounting
Standard (IAS) - 34 "Interim Financial Reporting" and provisions of and directives issued under the
Companies Act, 2017. In case where requirements differ, the provisions of or directives under the
Companies Act, 2017 have been followed.

3.  BASIS OF PREPARATION

3.1. This unaudited condensed interim financial information has been prepared in condensed form in
accordance with approved accounting standards as applicable in Pakistan for interim financial

Disrupt. Innovate.
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

reporting and provisions of and directives issued under the Companies Act, 2017. This unaudited
condensed interim financial information does not include all of the information required for full
annual financial statement and should be read in conjunction with the annual financial statements as
at and for the year ended June 30, 2018.

This condensed interim financial information is presented in Pakistan Rupees which is also the
Company's functional currency and all financial information presented has been rounded off to the
nearest thousand rupees unless otherwise stated.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual
financial statements (unconsolidated) for the year ended June 30, 2018.

September 30, June 30,
2018 2018

Note Rupees Rupees
(Un-audited) (Audited)

LONG-TERM INVESTMENTS

Investment in Subsidiary Companies - available-for
- sale at fair value

TPL Life Insurance Limited [TPLL] 375,630,807 375,630,807
TPL Security Services (Private) Limited [TSS] 65,341,794 65,341,794
TPL Maps (Pvt.) Limited [TMPL] 460,187,842 460,187,842
TPL Properties Limited [TPLP] 754,174,200 754,174,200
TPL Trakker Limited [TTL] 1,224,751,713 1,224,751,713
TPL Insurance Limited [TIL] 1,659,369,999 1,659,369,999
TPL Rupiya (Private) Limited [TPLR] 32,358,060 32,358,060

71,814,415 4,571,814,415

LOANS AND ADVANCES

This represents advance to TPL e-Venture (Private) Limited (a related party) against issue of initial

share capital.
September 30, June 30,
2018 2018

Note Rupees Rupees
(Un-audited) (Audited)
SHORT-TERM INVESTMENTS

Investment in an Associated Company - at cost

Trakker Middle East LLC (TME) 7.1 85,030,449 85,030,449

The Company holds 1,644 (June 30, 2018: 1,644) ordinary shares of AED 1,000 each, representing 29
percent (June 30, 2018: 29 percent) of the share capital as of the reporting date. The book value per
share amounts to AED 764 equivalent to Rs. 25,284 based on the latest available un-audited financial
statements for the period ended June 30, 2018.
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

September 30, June 30,
2018 2018
Note Rupees Rupees

(Un-audited) (Audited)
DUE FROM RELATED PARTIES - unsecured, considered good

Subsidiary Company

- TPL Trakker Limited 34,114,260 67,869,512
Others

- TPL e-Venture (Private) Limited 3 166,740 166,740

34,281,000 68,036,252
Less: Current portion 34,281,000 68,036,252

8.1. There are no major changes in the terms and conditions as disclosed in the annual financial statement

(unconsolidated) for the year ended June 30, 2018
September June 30,
2018 2018

Note Rupees Rupees
LONG-TERM FINANCING (Un-audited) (Audited)

Term finance certificates . 1,189,070,140 1,187,703,908

1,189,070,140 1,187,703,908
Less: Current portion (789,477,679) (789,477,679)

399,592,461 398,226,229

9.1. Represents privately placed Term Finance Certificates (TFCs) aggregating to Rs. 1,200 million having face
value of Rs. 100,000/- each issued by the Company to various parties for a period of 2 years for the
acquisition of further shares of TIL. These carry markup at the rate of 3 months KIBOR plus 1.5 percent per
annum and are redeemable in 3 equal installments at the end of 12, 18 and 24 month and are secured by
way of pledge of 65.256 million shares of TPL Insurance Limited held by the Company . The Company is
liable to pay participation fee at the average rate of 0.5 percent of investment amount to the investors and
annual trustee fee of Rs.1.0 million to trustee under the terms of the contract. The Company has incurred

transaction cost of Rs. 19.876 million to issue TFCs.
September 30, June 30,
2018 2018

Note Rupees Rupees
(Un-audited) (Audited)
10. DUE TO RELATED PARTIES - unsecured

Holding Company

- TPL Holdings (Private) Limited 101 445,000,000 445,000,000

10.1. Represents current account balance carrying markup at the variable rate of 6 months KIBOR plus 3
percent (June 30, 2018: 6 months KIBOR plus 3 percent) per annum and is repayable on demand.

11. CONTINGENCIES AND COMMITMENTS

There are no major changes in the status of contingencies and commitments as reported in the annual
financial statements (unconsolidated) of the Company for the year ended June 30, 2018.
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

TAXATION

There are no major changes in the status of taxation as reported in the annual financial statements
(unconsolidated) of the Company for the year ended June 30, 2018.

TRANSACTIONS WITH RELATED PARTIES

Related parties of the Company comprise of Holding Company, subsidiaries, associates, directors and
key management personnel. Transactions with related parties during the period, other than those
which have been disclosed elsewhere in this condensed interim financial Information, are as follows:

September 30, September 30,
2018 2017

Note Rupees Rupees
(Un-audited) (Un-audited)

Name / Relationship
TPL Holdings (Private) Limited - (Holding Company)
Expenses paid by the Company - 75,935
Mark-up on current account 11,216,438 3,632,136
Amount received by the Company from

TPL Holding (Private) Limited 7,504,051
Amount paid /repaid by the Holding Company 600,000

TPL Insurance Limited - (Subsidiary Company)

Sales 21,180,247
Expenses paid by the Company on behalf of TIL 35,959,659
Amount received from TIL 65,771,126
Mark-up on current account 625,581
Expenses paid by TIL on behalf of the Company 260,000

TPL Security Services (Private) Limited

- (Subsidiary Company)
Expenses incurred by the Company 32,051,856
Expenses Charged by TSS 2,973,000
Amount received by the Company 19,650,000
Adjustment on account of amount payable on behlf

of the Company for services recevied 9,314,836

TPL Direct Finance (Private) Limited
- (Common directorship)
Mark-up on current account

The Resource Group Pakistan Limited
- (Common directorship)
Mark-up on current account 135,568

TPL Logistics (Private) Limited

- (Common directorship)
Expenses incurred by the Company 2,635
Markup on current account 17,941

TPL Rupiya (Private) Limited - (Subsidiary Company)
Expenses incurred by the Company 3,353,793
Markup on current account 6,853
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

September 30, September 30,
2018 2017

Note Rupees Rupees
(Un-audited) (Un-audited)

TPL Properties Limited - (Subsidiary Company)
Expenses incurred by the Company 16,549,886
Mark up on current account 380,725

TPL Life Insurance Limited - (Subsidiary Company)
Expenses incurred by the Company 23,284,515
Expenses paid by TPLL on behalf of the Company 1,201,462
Adjustment on account of amount

payable on behalf of the Company 792,000
Payments made by the Company 10,000,000

TPL Trakker Limited - (Subsidiary Company)
Expenses incurred on behalf of the Company 33,755,252

Centrepoint Management Services
(Private) Limited - (Sub-subsidiary)
Services acquired by the Company from CMS 14,591,108

TPL Maps (Private) Limited - (Subsidiary Company)
Expenses incurred by the Company 2,156

TPL e-Venture (Private) Limited - (Common directorship)
Mark up on current account

Staff retirement benefit
TPL Trakker Limited - Provident fund employer contribution 4,977,306

CASH AND CASH EQUIVALENTS

Cash and bank balances 1,747,962 6,523,671
Running finance under mark-up arrangements - (814,093,435)

1,747,962 (807,569,764)
DATE OF AUTHORISATION

This condensed interim financial Information was authorised for issue on October 26, 2018 by the
Board of Directors of the Company.

GENERAL

All figures have been rounded off to the nearest rupee, unless otherwise stated.

ZJ/ %5 R

Chief Executive Chief Financial Officer Director

Disrupt. Innovate.
.ﬁ\H < Create Value.~




CONSOLIDATED CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION

AS AT SEPTEMBER 30, 2018 (UN-AUDITED)

September 30, June 30,
2018 2018

Note Rupees Rupees
(Un-audited) (Audited)
ASSETS

NON - CURRENT ASSETS
Fixed Assets
Property, plant and equipment 4 2,180,745,995 2,214,071,587
Intangible assets 2,630,840,997 2,627,633,102

4,811,586,992 4,841,704,689

Investment property 5,328,119,257 5,322,678,273
Development properties 1,115,100,825 1,090,147,420
Long-term loans 436,577 436,577
Long-term deposits 63,105,099 69,917,932
Deferred tax asset - net 125,151,542 113,639,834
11,443,500,293 11,438,524,725
CURRENT ASSETS
Stock-in-trade 358,468,055 326,691,767
Trade debts 1,542,806,941 1,412,187,469
Loans and advances 148,217,721 147,837,318
Trade deposits and prepayments 422,797,663 352,558,825
Interest accrued 58,213,519 23,913,319
Other receivables 649,608,878 684,474,624
Short-term investments 1,376,959,715 1,387,681,407
Due from related parties 15,841,792 11,706,548
Premiums due but unpaid 47,336,000 -
Deferred commission expense 77,351,984 124,090,599
Taxation — net 201,357,630 161,761,130
Cash and bank balances 712,179,794 952,449,788

5,611,139,692 5,585,352,794

TOTAL ASSETS 17,054,639,985 17,023,877,519
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION

AS AT SEPTEMBER 30, 2018 (UN-AUDITED)

September 30, June 30,
2018 2018

Note Rupees Rupees
(Un-audited) (Audited)
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Share capital
Authorised
330,000,000 (June 30, 2018: 330,000,000)
ordinary shares of Rs.10/- each 3,300,000,000 3,300,000,000

Issued, subscribed and paid-up capital 2,372,977,630 2,372,977,630
Capital reserves 60,855,762 60,855,762
Revenue reserves 506,329,978 565,180,315
Surplus on revaluation of property, plant and equipment 228,061,064 228,061,064

3,168,224,434 3,227,074,771
Non-controlling interest 4,230,142,864 4,220,902,795

7,398,367,297 7,447,977,566

NON - CURRENT LIABILITIES
Long-term financing 3,240,404,767 3,287,127,280
Liabilities against assets subject to finance lease 174,056 504,016
Long-term loans 299,383,420 308,133,420
Deferred liabilities 6,206,490 6,206,490
Accrued mark-up 11,105,177 -

3,557,273,910 3,601,971,206

CURRENT LIABILITIES
Trade and other payables 1,256,201,689 1,431,299,859
Accrued mark-up 101,728,022 131,603,069
Short-term financing 444,001,993 419,181,204
Liabilities against insurance contracts 711,698,148 453,328,693
Underwriting provisions 827,759,371 824,732,832
Running finance under mark-up arrangements 982,993,659 939,871,844
Current portion of non-current liabilities 1,178,585,513 1,226,350,997
Due to related parties 562,968,783 504,988,182
Unclaimed dividend 1,747,962 1,747,962
Unpaid dividend 3,000,000 3,000,000
Advance monitoring fees 28,313,637 37,824,105

6,098,998,778 5,973,928,747
CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES 17,054,639,985 17,023,877,519

The annexed notes from 1 to 13 form an integral part of these unaudited consolidated condensed interim
financial information.
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

September 30, September 30,
2018 2017

Rupees Rupees
(Un-audited) (Un-audited)

Turnover - net 1,064,495,697 677,219,769
Cost of sales (658,694,173) (398,226,172)
Gross profit 405,801,524 278,993,597
Distribution expenses (65,881,151) (50,170,856)
Administrative expenses (271,978,037) (140,940,570)
Operating profit 67,942,336 87,882,171
Other Expenses (1,272,661) (833,620)
Finance costs (170,481,592) (101,094,145)
Other income 85,547,014 13,696,270
Share of profit from investment in associates - net 10,357,171
(Loss) / profit before taxation (18,264,903) 10,007,847
Taxation (21,609,550) (16,598,510)
Loss for the period (39,874,453) (6,590,663)
Other comprehensive (loss) / income for the period, net of tax (9,735,816) 186,326
Total comprehensive loss for the period (49,610,269) (6,404,337)
Loss per share - basic and diluted (0.21) (0.01)
Total Comprehensive income / (loss) attributable to :

Owners of the Holding Company (49,114,521) (1,303,924)
Non-controlling interest 9,240,069 (5,286,739)

(39,874,453) (6,590,663)

The annexed notes from 1 to 13 form an integral part of these unaudited consolidated condensed interim
financial information.
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CONSOLIDATED CONDENSED STATEMENT OF INTERIM
CASH FLOWS

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

September 30 September 30,
2018 2017

Note Rupees Rupees
(Un-audited) (Un-audited)
CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before taxation (18,264,903) 10,007,847

Adjustment for non cash charges and other items:
Depreciation 62,299,036 68,503,625
Amortisation 10,624,614 12,859,055
Provision for doubtful debts 5,918,405 7,941,340
Finance costs 170,481,592 101,094,145
Gain on disposal of property, plant and equipment (10,667) (36,888)
Share of profit in investment in associates - net - (10,357,171)
Exchange loss 1,272,661 296,388
Deferred Income - 733,335
250,585,641 181,033,829

Operating profit before working capital changes 232,320,738 191,041,676

(Increase) / decrease in current assets
Stock-in-trade (31,776,288) (16,915,745)
Trade debts (136,537,877) (135,904,429)
Loans and advances (380,403) (27,025,762)
)
)

Trade deposits and prepayments (70,238,838) (41,867,400
Other receivables 34,865,746 (11,076,210
Short-term investments 65,489,035 -

Due from related parties (4,135,244) (3,356,428)
Interest accrued (34,300,200) (5,006,588)
Amounts due from other insurers / reinsurers - unsecured - 216,316
Deferred commission expense 46,738,615 -

Premiums due but unpaid (47,336,000) (79,977,393)

(177,611,455) (320,913,639)

Increase / (decrease) in current liabilities
Trade and other payables (176,370,831) 243,513,880
Policyholders' liabilities - 62,787,043
Advance monitoring fees (9,510,468) (67,206,169)
Due to related parties 57,980,601 15,518,504
Liabilities against insurance contracts 258,369,455 -
Underwriting provisions 3,026,539 -
133,495,296 254,613,258
Cash flows from operations 188,204,578 124,741,295

Payments for:
Finance costs paid (127,999,328
Income taxes paid (17,837,342

(263,502,121) (145,836,670
Net cash flows used in operating activities (75,297,543) (21,095,375
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CONSOLIDATED CONDENSED STATEMENT OF INTERIM
CASH FLOWS

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

September 30 September 30,
2018 2017

Note Rupees Rupees
(Un-audited) (Un-audited)

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of - property, plant and equipment (41,741,566)
- capital work-in-progress — net (20,967,663)
- intangible assets (1,259,772)
- intangible assets under development (44,952,095)
- investment property (3,332,716)

- development properties -
Sale proceed from disposals of property, plant and equipment 86,216
Government securities (1,527,260)
Listed equities 5,775,093
Long-term loans 141,450
Long-term deposits (6,478,534)

Net cash flows used in investing activities (114,256,847)

CASH FLOWS FROM FINANCING ACTIVITIES
Long-term loans - net 114,546,783
Obligation under finance lease repaid - net (3,652,563)
Short-term financing - net 24,820,789 379,115,696
Long term financing (46,722,513) (142,786,229),
Deferred liabilities - (1,490,224)

Net cash flows (used in) / from financing activities (77,214,267) 345,733,463

Net (decrease) / increase in cash and cash equivalents (283,391,810) 210,381,241
Cash and cash equivalents at the beginning of the period 12,577,944 (386,615,206)

Cash and cash equivalents at the end of the period (270,813,866) (176,233,965)

The annexed notes from 1 to 13 form an integral part of these unaudited consolidated condensed interim
financial information.
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

Balance as at June
30, 2017 - restated

Reserve arising as a
consequence of

Scheme of Arrangement

Issuance of ordinary
shares

Loss for the period
Other comprehensive
income for the period,

net of tax

Total comprehensive
loss for the period

Balance as at

Issued,
subscribed
and paid-up
capital

Capital
reserve

Revenue reserves

Unappropriated

profit

Available
for sale
reserve

Surplus on
revaluation
of property,

plant and
equipment

Total
reserves

Non-
controlling
interest

Total
Equity

2,172,489,630

200,488,000

60,855,762

548,301,049

Rupees

228,790,596

777,091,645

60,855,762

3,978,088,025

6,927,669,300

60,855,762

200,488,000

(1,303,924)

186,326

(1,303,924)

186,326

(5,286,739)

(6,590,663)

186,326

(1,117,598)

(1,117,598)

(5,286,739)

(6,404,337)

30, 2017 - restated
Balance as at

July 1, 2018
(Loss) / profit for the period

Other comprehensive loss for
the period, net of tax

Total comprehensive income
/ (loss) for the period

Balance as at
September 30, 2018

2,372,977,630

60,855,762

547,183,451

228,790,596

836,829,809

3,972,801,286 7,182,608,725

2,372,977,630

2,372,977,630

60,855,762

576,714,323

(49,114,521)

(9,735,816)

(58,850,337)

517,863,986

(11,534,008)

(11,534,008)

228,061,064

228,061,064

854,097,141

(49,114,521)

(9,735,816)

(58,850,337)

795,246,804

The annexed notes from 1 to 13 form an integral part of these unaudited consolidated condensed interim financial information.

Z/

Chief Executive

Chief Financial Officer

4,220,902,795 17,447,977,566

9,240,069

9,240,069

(39,874,453)

(9,735,816)

(49,610,269)

4,230,142,864 7,398,367,297
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

LEGAL STATUS AND OPERATIONS OF THE GROUP

The Group comprises of the Holding Company and the following subsidiary companies that have
been consolidated in this unaudited consolidated condensed interim financial information.

Holding Company - TPL Corp Limited

TPL Corp Limited [the Holding Company] is a subsidiary of TPL Holdings (Private) Limited [the
ultimate Parent Company], which holds 56.99 percent (June 30, 2018: 56.99 percent) ordinary shares
of the Holding Company. The Holding Company was incorporated in Pakistan on December 04,
2008 under the Companies Ordinance, 1984 (the Ordinance), now Companies Act, 2017. The
Holding Company is listed on Pakistan Stock Exchange Limited (PSEL) with effect from July 16, 2012.
Currently, the principal activity of the Company is to make investment in Group and other
Companies. The registered office of the Holding Company is situated at Centrepoint Building, Off
Shaheed-e-Millat Expressway, Near KPT Interchange Flyover, Karachi.

As of the reporting date, the Holding Company has the following subsidiaries and associate:

% of shareholding

September 30, June 30,
2018 2018

Subsidiaries

TPL Insurance Limited [TIL] 93.51 93.51
TPL Properties Limited [TPLP] 29.62 29.62
Centrepoint Management Services (Private)

Limited (sub-subsidiary) [CMS] *29.62 *29.62
HKC Limited (sub-subsidiary) [HKC] *29.62 *29.62
G-18 (Private) Limited (sub-subsidiary) [G-18] *29.62 *29.62
TPL Life Insurance Limited [TPLL] 86.43 86.43
TPL Maps (Pvt.) Limited [TMPL] 100 100
TPL Trakker Limited [TTL] 100 100
TPL Security Services (Private) Limited [TSS] 99.90 99.90
TPL Rupiya (Private) Limited [TPLR] 99.99 99.99

Associate
Trakker Middle East LLC [TME] 29 29

* Represents direct holding of TPLP as at the reporting date.
TPL Insurance Limited [TIL]

TIL was incorporated in Pakistan in 1992 as a Public Limited Company under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017). During the year, the name of a subsidiary
has been changed to TPL Insurance Limited (TIL). The principal activity of TIL is to carry on general
insurance business. TIL is listed on Pakistan Stock Exchange Limited with effect from September 22,
2011. The financial year end of TIL is December 31.

In addition to general insurance business, TIL also operate as Window Takaful Operator (WTO) under
permission from Securities and Exchange Commission of Pakistan (SECP). In this regard, the TIL has
formed a Wagqf / Participant Takaful Fund (PTF) which is managed by TIL under the Waqf deed.

TPL Properties Limited [TPLP]
TPLP was a Private Limited Company incorporated in Pakistan on February 14, 2007 under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017). Subsequently in 2016, TPLP has changed its

status from Private Limited Company to Public Company and got listed on Pakistan Stock Exchange
Limited. The principal activity of TPLP is to invest, purchase, develop and build real estate and to sell, rent
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

out or otherwise dispose off in any manner the real estate including commercial and residential
buildings, houses, shops, plots or other premises. The financial year end of TPLP is June 30.

As of reporting date, the Holding Company has reassessed as to whether or not the Holding
Company along with the ultimate Parent Company and other related parties have a defacto control
over TPLP as required under International Financial Reporting Standards 10 'Consolidated Financial
Statements' (IFRS 10). Based on such assessment, the management has concluded that the Holding
Company along with other related parties has a defacto control over TPLP having the majority
shareholding of 45.54 percent (June 30, 2018: 45.54 percent) and representation on the board of
directors of TPLP (i.e. 05 out of 08 directors) to appoint majority of the directors on Board of TPLP.
Accordingly, as of September 30, 2018, the Holding Company continues to account for TPLP as it's
subsidiary in this unaudited consolidated condensed interim financial information.

Centrepoint Management Services (Private) Limited [CMS]

CMS was incorporated in Pakistan as a Private Limited Company on August 10, 2011 under repealed
Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of CMS is to provide
building maintenance services to all kinds and description of residential and commercial buildings.
The financial year end of CMS is June 30.

HKC Limited (sub-subsidiary) [HKC]

HKC was incorporated in Pakistan on September 13, 2005 as a Public Limited Company under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). HKC is principally engaged in the
acquisition and development of real states and renovation of buildings and letting out. The financial year
end of HKC is June 30. As of reporting date, HKC is not generating revenue as it is in the process of
developing the property, therefore it is fully supported by the financial support of the TPLP to activate
its full potential in order to make adequate profits and generate positive cash flows.

G-18 (Private) Limited (sub-subsidiary) [G-18]

G-18 is a Private Limited Company incorporated during the year for the purpose of property
development. However, as of the reporting date no share capital has been injected and G-18 has
not commenced its operations.

TPL Life Insurance Limited [TPLL]

TPLL was incorporated on March 19, 2008 under the repealed Companies Ordinance, 1984 (now
Companies Act, 2017) as a Public Limited Company and is registered as a life insurance company with
the Securities and Exchange Commission of Pakistan (SECP) under the Insurance Ordinance, 2000.
TPLL obtained license to carry on life and related lines of insurance business on March 2, 2009. TPLL is
engaged in life insurance business including ordinary life business, accidental and health business.
The financial year end of TPLL is December 31.

TPL Maps (Pvt.) Limited [TMPL]

TMPL was incorporated in Pakistan on December 27, 2016 as a Private Limited Company under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of the TMPL
is provide navigation services. The financial year end of TMPL is June 30.

TPL Trakker Limited [TTL]

TTL was incorporated in Pakistan on December 27, 2016 as a Private Limited Company under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of the TTL
is installation and sale of tracking devices, vehicle tracking and fleet management. The financial year
end of TTL is June 30.

Disrupt. Innovate.
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

TPL Security Services (Pvt) Limited [TSS]

TSS is a Private Limited Company incorporated on May 01, 2000 in Pakistan under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of TSS is to provide
security services. The financial year end of TSS is June 30. TSS is fully supported by the financial
assistance of the Holding Company for smooth running of business operations.

TPL Rupiya (Private) Limited [TPLR]

TPLR is incorporated as a Private Limited Company in Pakistan on April 7, 2015 under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of the TPLR is to establish
and operate as a Mobile Payment Switch that allows mobile payment users to make payment using Near
Field Communication (NFC) enabled tag cards, under the Payment Systems Operators (PSOs) and
Payment Service Providers (PSPs) Rules issued by State Bank of Pakistan (SBP) under Payment System
and Electronic Fund Transfer Act, 2007. In this regard, SBP vide their letter No. PSD PR-03
(vii)/010743/2016 dated April 29, 2016 has granted conditional in-principle approval to TPLR which was
further extended for three months valid till March 02, 2017 vide letter No. PSD PR-03 (vii)/001573/2017
dated January 20, 2017. TPLR is discussing various aspects of the approval with SBP and expects to
receive the extension in due course of time. Currently, TPLR is engaged in the business of E-ticketing
services transferred from one of the group companies. The financial year end of TPLR is June 30.

Trakker Middle East L.L.C. [TME]

Trakker Middle East L.L.C. (TME) is a Limited Liability Company registered in Abu Dhabi, United Arab
Emirates. The principal activities of the TME are the selling, marketing and distribution of products
and services in the field of wireless, fleet management, tracking and telemetry services. The
registered office of TME is at P.O. Box 52331, Abu Dhabi, United Arab Emirates.

BASIS OF PREPARATION

This unaudited consolidated condensed interim financial information has been prepared in condensed
form in accordance with approved accounting standards as applicable in Pakistan for interim financial
reporting and provisions of and directives issued under the Companies Act, 2017. Where the provisions
of and directives issued under the Companies Act, 2017 differ with the requirements of approved
accounting standards, the provisions of and directives issued under the Companies Act, 2017 have been
followed. This unaudited consolidated condensed interim financial information does not include all of
the information required for full annual financial statement and should be read in conjunction with the
annual financial statements as at and for the year ended June 30, 2018.

This unaudited consolidated condensed interim financial information has been prepared under the
‘historical cost’ convention, except for investment property which is measured at fair value and
certain financial instruments which are measured in accordance with the requirements of
International Accounting Standard (IAS-39) “Financial Instruments: Recognition and Measurement”.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and methods of computation followed for the preparation of this unaudited

consolidated condensed interim financial information is the same as those applied in preparing the
consolidated financial statements for the year ended June 30, 2018.
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

September 30, June 30,
2018 2018
Rupees Rupees

(Un-audited) (Audited)
PROPERTY, PLANT AND EQUIPMENT

Operating Fixed Assets ) 1,932,454,853 1,967,447,745
Capital work-in-progress 248,291,142 246,623,842

2,180,745,995 2,214,071,587
4.1. Operating fixed assets

The following is the movement in operating

fixed assets during the period:
Opening balance 1,967,447,745 1,774,573,138
Add: Additions during the period 27,336,478 390,311,916

1,994,784,223 2,164,885,054

Less: Disposals during the period (WDV) -
Depreciation charge for the period 197,437,309

197,437,309
Operating fixed assets (WDV) 1,932,454,853 1,967,447,745

INTANGIBLE ASSETS

Opening balance 2,627,633,102 1,749,481,140
Add: Additions/ transfers during the period 13,832,509 706,033,139
Intangible assets under development - 231,496,244
2,641,465,611 2,687,010,523

Less: Amortisation charge for the period 10,624,614 59,377,421

Intangible assets (WDV) 2,630,840,997 2,627,633,102

DUE FROM RELATED PARTIES - unsecured, considered good

Ultimate Parent Company
TPL Holdings (Private) Limited 6.1 74,100

Associated Companies
TPL Direct Finance (Private) Limited 802,100 790,100
TPL E-Ventures (Private) Limited 166,740 166,740
TPL Logistic (Private) Limited 813,827 801,827
Trakker Middle Ease (LLC) 4,620,464 3,038,128
TPL Tech Pakistan (Private) Limited 2,603,009 -
The Resource Group Pakistan Limited 6,835,653 6,835,653

15,841,792 11,632,448
11,706,548

6.1. Represents loan financing facility having a limit of Rs. 400 million, carrying mark-up at the variable rate
of 3 months KIBOR and is repayable on or before August 31, 2021.

6.2. Represents current account balances carrying mark-up at the variable rate of 6 months KIBOR Plus 3
percent per annum and it is repayable on demand.
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

September 30, June 30,
2018 2018

Rupees Rupees
(Un-audited) (Audited)

DUE TO RELATED PARTIES - unsecured

Ultimate Parent Company
TPL Holdings (Private) Limited 7.1 562,968,783 504,988,182

Represents current account balance with related parties carrying markup at the fixed rate of 18 percent
per annum (June 30, 2018: fixed rate of 18 percent per annum) and is repayable on demand.

CONTINGENCIES AND COMMITMENTS

There are no major changes in the status of contingencies and commitments as reported in the annual
financial statements of the Company for the year ended June 30, 2018.

TRANSACTIONS WITH RELATED PARTIES

Related parties of the Group comprise of ultimate Parent Company, associates, suppliers, directors and
key management personnel. Transactions with related parties and associated undertakings during the
period, other than those which have been disclosed elsewhere in this consolidated condensed interim
financial information, are as follows:
September 30, September 30,
2018 2017
Rupees Rupees

A N (Un-audited) (Un-audited)
Name / Relationship

TPL Holdings (Private) Limited - (Holding Company)

Amount received by the Company 60,500,000 7,504,051
Expenses paid by the Company 21,300 75,935
Payment made by the Company 2,400,000 600,000
Mark-up on current account 17,524,064 3,635,248

TPL Insurance Limited

Sales 21,180,247
Expenses incurred/paid by the Company on behalf of TIL 35,959,659
Amount received from TIL 65,771,126
Mark-up on current account 625,581
Services rendered by the Company 4,380,253
Advance Received against Maintenance 2,521,771
Expenditure incurred/paid by TIL on behalf of the Company 260,000

TPL Direct Finance (Private) Limited -

(Common directorship)
Expenses paid by the Company -
Mark-up on current account 17,769
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION

FOR THE PERIOD ENDED SEPTEMBER 30, 2018 (UN-AUDITED)

September 30, September 30,
2018 2017

Rupees Rupees
(Un-audited) (Un-audited)
TPL Rupiya (Private) Limited
Expenses incurred by the Company 3,353,793
Markup on current account 6,853

The Resource Group Pakistan Limited -

(Common directorship)
Mark-up on current account 172,985 135,568
TPL Logistics (Private) Limited - (Common directorship)
Expenses incurred by the Company 12,000 2,635
Markup on current account 20,373 17,941
Trakker Middle East LLC. - (Associated Company)
Expenses paid by TME on behalf of the Company 1,582,336
Mark-up on current account 94,192
Staff retirement benefit

Employer's Contribution 6,406,685 7,395,644
CASH AND CASH EQUIVALENTS

Cash and bank balances 712,179,794 637,859,470
Running finance under mark-up arrangements (982,993,659) (814,093,435)

(270,813,866) (176,233,965)
DATE OF AUTHORISATION

This unaudited consolidated condensed interim financial information was authorised for issue on
October 26, 2018 by the Board of Directors of the Company.

CORRESPONDING FIGURES

Certain prior year's figures have been rearranged consequent upon certain changes in the current
year's presentation for more appropriate comparison, where necessary.

GENERAL

Figures have been rounded off to the nearest rupee, unless otherwise stated.
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CORPORATE OFFICE
12th Floor, Centrepoint, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange, Karachi - 74900
Email: info@tplcorp.com, Website: www.tplcorp.com
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