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DIRECTORS' REVIEW REPORT
For the Quarter Ended September 30, 2018

On behalf of the board of directors of the Company, | am pleased o present before you
Condensed Interim Financial Statements of the Company for the quartsr ended Septembar 30, 2018,

During the quarter ended September 30, 2018, the Company remamed on the track of progress and
regislered net sales of Rs 78408 milion compared to Rs.65.118 million for the same guarter of last
year thus making an increase of Rs. 13,288 million (20.41%).

Duwring the quarter under review, the Company posted a gross profit of Rs. 171,408 millicn compared to
Rs.10.293 milion for the same quarter of last year, Despile the sfress on cost due o unceriain
aconomic conditions prevailed in the country throughoul the quarter under review and increase in
foreign currency exchange rates which ultimately affected the profitability of the Company o the cerlain
extent Due to cut throat competition and off season effect, the Company could not make corespanding
increase in prices of its products,

During the quarter ended September 30, 2018, the Company eamned pre-tax proft of Rs. 3.654 million
and a nat profit of Re 2673 million compared to Rs.3.229 milion and Rs.2.415 million for the sams
guarter of last year respactively, This achievement was made possible due fo operational
excelience and management skills which led in improving efficiencies, best product mix management
and effective cost control measuras.

Future Prospect

We foreses upcoming big challenges in terms of cver all siress on aconomy of the couniry, 25 there is
an immense prassure for payment of a huge amount of foreign debts shorly which may further affect
exchange rates resulling increase in cost of production in addition to intensified compatition fram
axisling plavers and new enfrants info the Foam Incustry. However, we are well awars of the situation
anc hape that your Company has been eshibiling strong performance against challenges over the
years. be il vuinerability of increased compeliion, rise in raw matenal prces or flucleating exchange
rate. Operational excallence and management skills have positioned the Company for sustainzble
growih to meet challenges ahead. Being socially responsible, financially viable and cperationally smart
will remain the key cbjectives of the Company.

FOR AND ON BEHALF OF THE BOARD

Lakare; Cctaber 28, 2018
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COMNDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEFTEMBER 3, 2014

Since 1983

Un=Anedived Sadired
Sepremhber, 30 June 30,
n1E e
o Rupees . Bupess
ASSETS
NOMN CURRENT ASSETS
Propermy, plant and equipment 4 75,260,422 i AT 16
Deferrad tmxation -},M_-l_,l:lﬁﬁ | £ 281 085
TU,547, 508 75,208,199
CURRENT ASSETS
Stores and spares 2,825 147 2034 17E
Zmwock in wade 214,604,138 178,643 958
Trade debis 33,884,757 8,557 M2
Addvances, deposits, prepayments and oher recoivahles 163,311,382 175,921,578
Cash and bank balences 2,“’!,!_92 2,781 299
A2, 0TILA1G 408 328,345
TOTAL ASSETS ROLLG1E, 12 64000, 5404
EQUITY AND} LIABILITIES
Authorized capiral
12000000 Orelinary shares of R 10 each 1200, 000, 000 120 (WK
[ssued, subscribed and paid op capial 100,000, 00 |IH|||I-::I::__I||||I-
Capatal reserves - Share Premium 25,000, 0K} 25,000,000
Unappropriated peofi 79,200, 443 T 617 020
Shareholders' equiny 200, 250 AR 201,617,024
NOMN CURRENT LIABILITIES -
Dicferved Liahdiemes | 10,295 080 100,295 ki)
Loan from Directors | 25,000,000 25000, 000
45,298, (180 35,205 (]
CURRENT LIABILITIES
Trade arul other payables 6d, 044, 715 ] S4ART152
Shaet tern borrowings-secursd 18R B4R, 030 LBS 3770485
U-claimed dividend 1,844,944 LEEERIEN
TPrewvisean For ragation 5,3-“}5,35% | 5415272
262,032,583 247,124,435
CONTINGENCIES ARND COMMITMENTS 5 -
TEOTAL EQUITY AND LIABILITIES ~ . 3INLA18,121 284,036,544

DLz A

RACRHL A M M EAL El[.':'-!IK&H MOHAMNMAL SABELD 5H SV,

Chief Financial Office
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Since 1963

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT
AMD OTHER COMPREHENSIVE INCOME

FOR THE QUARTER ENDED SEFTEMEER 30, 2018

Sales - met
Costof sales

Gross profit

Admimstratve cxpenscs

Dizsribution expenses

Operating profic
Finance eost

Crther operating incotne
Profit before taxarion

Prownsion Fof taxatson
Profit after faxarion

(iher eomprehensive income for the perod

Total comprehensive income for the perind

Eatnings per share - before tax (hasic and diluted [Rupees)

Earnings per share - after tax (basic and diluted [Rupees)

9’5/&/ ﬂj}’d ;

ABDUI. HAFELEZE POSWAL
Chict Financial Officer

. WOH b ALFHEIKH "rIUHA."rIMAD SAEED
Cha Chiel Executive

Lahore; Ootober 29, 2018

September,30 Seprember, 30
2418 27
MNaote Rupies Rupees
78,400,306 65,117,960
(67,000,362 (54,825,057
11,406,034 140,292 0013
(4,580,81T) {4,001 ,397)
{(2,567,846) [2,340,894)
(7,148,663 {6,942, 285)
4,257,371 350,618
(694,153) {121,907
40,321

3,653,539 3,228,711
{980,080) (#13.975)
ZHT5.459 241,758
26TIASG 2,414,756

0.37 0.32

0.27 0.24
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (Un-awdited)
FORTHE QUARTER ENDED SEFTEMBER 30, 2018

Sinea 1963

Seprember 30 Sepromber 50

L] T
Mot Rupees Tupees

CASH FLOW FROM OPERATING ACTIVITIES
Cash generacedd fram operations 7 12,371,598 11135655
Mer eash generarcd from [ ( used in) operating acthvitics 386,113 (6,734,078
ash flows from im‘or.l:ing activities

Fixed mpiml ﬂ_?scrlrli!l:r'r {E2R, 300 {l"ujﬁ;;

Capital work it progress {5,364, R74)y -
Mt casboused i trvesding activities (6, 193,174) CHkGES)

Cash fows froam financing activities

Shiar term bosrowings 3,470,954 | &, 332062

Met cash (used in} Sgeneraced from financing aceivities 3,470,954
Mt (decrease) / incoense in cash and cash equivalens

{336,107y
Cash and cash equivalents at the beginnings of 1he year - 2,781,299
Cash and cash equivalents st the ond of 1he year 2,045,192 LA, TG

PACHE Lﬁ.MMl'Lljl BAFRED 4
Chief Exceutive

E1KT

Hirled,
-’:I I :J{ '
. AL

ﬂ.l'!D'[]'L:.. HATELE POS
Chicf Financial Officer
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COMNDENSED INTERIM STATEMEN T OF CHANGES TN BEQUITY
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Balanice as at [uly 01, 2047
Comprehensive income for the year
Predic for the sear
Crther comprehensive inoome for the year
Balanee as ar Junc 50, 2008
Comprebensave meame for the vear
Profit for the guaner

Cither comprehenalve income for the quares

Balange as at Seplember My, 2018

Share Share Unappropridied
Capital Premium Frafit el
[ FE Tupees 3
100 CHH 0] 25 HHDLONK) 68,208,415 195 208,415
TAFT 303 7,497,303
. 11,241 | 21221

HADH G4 ERUERAE]

LML TSNl 25, 0HD {000 TaA1T0I0 200,607,020
E ( 2,673 450

: T47I.250 2673450

00000000 25,000,000 TOINNARR  H4,200,488

L. e

MOHANMMAD SATED SIEH ..\.'ISI_'I'[J!._HM'-"F.F?Z POSWAL
Chilcl Executive Chief Financial Officer
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NOTES TO THE CONMDENSED INTERIM FINANCIAL STATEMENTS
Faor the Cruarter Endedd .‘;cphml:lcr 30, 2008 (Un-Andited)

i THE COMPANY ANT ITS OPERATIONS

The Compary was incorporaced ag 4 Prvaie Lamited Company on Soguse 27, 1990 and convermed ani
Falslk ; i
B
D2, Pharse 111 Inadusrial Eseate, Gadoer Amami, Disedct Swabe Fhvber Pakbrunkhwa, Pakistan,

ny v At 31, 19 sl eo Pakisean Stock Exchange, Tt in priscipall

sacturing of Fams ard allicd procdiss, The tepisered affice of the Company & snaied al

2 BASIS OF PREFARATION

These Financal samements are wo-audial argl ane BT
under secrion 237 of the Companics Ace, 217, and preparcd in acecrdanee with requirements of
the Iotemational Accounting Sandard-34 TAS 34) “Inweim Fanancal Beponiog,”

el en thee sharcholckrs as |;,x|uu;;.l

2 SIGNIFICANT ACCOUNTING POLOCTES

coanming pobeics for the srepamiben of quaniedly Enancial stavemenzs tor the quamer ended
nlx 30, 2018 are e a those applicd e othe preparation of the preeeding amreual

published Bnancial statern b Conipaay,

4 Properoy, Plant & Equipment

M-5ep-18 ¥-fum-18
Un-audited Aucliveed
Oipcrating Asscts Rupees Rupees
wpenng ner book value 62,225 R93 T9B07 584
Auddiban during the oo e L] 4555511
Theletasn Hunug the pertend - 13020604055
63,049,193 1,113,487
Drepreciation chanped durnp the penod (LA5LBGRY B EHT B
1,193,325 A2 225503
C-apll:;‘l wirh in progrrees
Oypenang balance B,T01,223
Additun during the period 5369874 BT 223
14,071,047 8,701,221
1 e transler o npeTabing Assets - =
14,071,087 B7H. 223
76,266,412 ST

5 CONTINGENCIES
Theme 3 o manerial change in the states of contirgencics as reported in the fAnancial seaemenes
for the preceding lmancial yeur ended June 30, 2018,
i THRAMSACTIONS WITH RELATED PARTIES
The Company™s relaced partes include associated companies, ennpes over which dirscoiors are able

1o excecie mfluence, subsidianes, safl sedromont fund, dicectors and key managemmt perseoncl,

Dl ol wanscaons with el [mames el the quarter ather than those which Fave been

dnrlesed clerwhere Fraretal skater an Pl
30-Sep-18 IJun-18
Tln-audiced Ancdined
. L ) [T Rupees HRaspers
Al-Ehair Globak (e Led™ ™ 7 DPyrehasse - ! M 477 56
Al-Fhair Gilobal il'-.:'f'; Lrc. Bk ) 26 363

Moble Foam (Per) Lad, Turchasss . L BHOHIT
i} 005 S0

sl ony cevanercial e s tf:l'rillfll.lilk vander
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