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DIRECTORS' REPORT TO THE SHAREHOLDERS

Your Board of Directors is pleased to present un-audited accounts for thel® guarter ended
Septemher 30, 2018,

Financial Results

0

249.416 267.690
Gross profit 4673 0.470 |
Pretax profit/(loss) 1.996 (1.820) |
Taxation 2,558 2.761 |
Loss per share {0.04)  [b3e) |

During the period ended, the company has improved its profitability as compare to corresponding
period of last year despite of persistent economic and political crisis and higher prices of raw
cotton.

The management of the company is making strenuous efforts, optimal production strategies and
effective cost control to improve the profitability of the company. The management positively looks
forward to counter all challenges and is firmly committed to deliver the best possible results and
will continue to meet our objectives and goals. Based upon these aspects and continuing financial
support from directors and associates, the financial statements have been prepared on going
concern basis.

There is no material change in position of ongoing litigation and other matters related to court as
reported in the Directors’ report to the shareholders for the year ended June 30, 2018

We would like to express our appreciation for the dedication and hard work put in by the entire
team at |. A. Textile Mills Limited and all its partners within the country and all across the world.

For and on behalf of the Bnard of Directors

FAISALABAD I
OCTOBER 29, 2018 I Executive
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J A TEXTILE MILLS LIMITED
CHAIRMAN'S REVIEW

Woor e prledsend to present the finang ol result of the ¢company | weal o comdadent thal ow
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For dand on behall of the Board of Directors

FAISALABAD

RUKHSANA BEGUM
OCTORER 29, 2017

Chairperson BOD
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J. A. TEXTILE MILLS LIMITED
CONDENSED INTERIM BALANCE SHEET
AS AT SEPTEMEER 30, 2018
Ulaadiband Audived
Seprember 30, June 30,
2018 zo18
ASSETS Nete e T 1]
NON CURRENT ASSETS
Property, plant and equipment 4 393,809,775 398,352,748
Lang term depagits 17 427,300 17 AZTAHD
411,237,155 415,7H0,168
CURRENT ASSETS
Blipies sind dpaiai a,440,35% B,125478
Stock in trade 52,780,702 90,766,858
Trade debts 5311365 6,056,856

Advances, prepayments and odher recelvables
Short termy nvestment

Tax refunds doe from Government

Cash and bank balances

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized capital
20,000,000 ardinary shares of Ra.10 each

Ixsuod, subscribod and paid up capital
12,601,160 ordinary shares of Rs. 10 each,
fully paid in cash

Accumulated loss

Surplus on remeasurement of investments
available for sale to fair value

SURPLUS ON REVALUATION DOF
PROPERTY, FLANT AND EQUIPMENT

loan from related parties

NON CURRENT LIABILITIES
Deferred labilities

CURRENT LIARILITIES
Trade and other payables
Unclalmed Dividend
‘Short term borrowings
Current Pordon Of Long Term Financing

CONTINGENCIES AND COMMITMENTS

ER TR 1,505,548
341,529 341,529
9,607,686 6,838,519
23 808,00 3012176
102,306,361 117,506,738
511,547, 51A EEETT
200,000,000 200,000,040
126,011,600 126,011,600
[F10,954 970) [209.641,063)
[30,951) {30,951}
203,231,433 204 906,679
13,649,720 135,524,743
251,506,897 247,253,000
[ 66,229,885 B6.7B9.615 |
66,229,885 k6. 783618
193,963,035 T14.8D0.560
443,720 | 1720
1,000,000 4000000
195,406,759 215,244,280
5135431536 533,286,906

The anmexed notes 1 1o LI form an incegral pars af these fimancial satements,

pr &
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CHIEF FINANCIAL OFFICER

|



J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDYED SEPFTEMBER 30, 2018 (Un-Audited)

Sales-net
Ceitl af sales
Goross praofit

(Operating expenses
Destribution cost

Administrative expendes
Finance rosts

Uther operating income
Profit f[loss) before txation
Tawathon

lnss for the pericd

Liess per share « Hawic

Quarter ended
September 30,  September 30,
2018 2017
Rupeea

209416004 267600450
44,742,558 267,230,138

4,671,526 470,321
6,505 :
2,627,290 12784128

3373 11385
2,677,168 2283811
1,9%6.358 (1.819.492)

1,996,358 [118.4597)

1,557 864 1,760,057
—{EELE10], __[4,560.449)
(0.04) (026)

The annexed notes 1 to 10 lorm an integral pan of these fnanclal statements

E DIRECTDR




|- A. TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FUR THE FEKIOU ENDED SEFTEMBER 30, 2018 [Un-Audited)

Guarier ended
seplember 30,  Scptember 30,
2018 zo17

Loss for the period [S61.610) [#.580,449)

Other comprehsncive intame far the perisd
Tatal cediaprehensive loss for the period [561.610) Elél-l-l.l'mi

The anmexed notes 1 to 10 form an miegral part of these financial statements.

e

ANCIAL OFFICER
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J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE PERIOD ENDED SEPTEMBER 30, Z018 (Un-Audited)

Quarter ended

September 30,  September 30,
2018 2017

'''''' TN EEE ‘up“; =
&) CASH FLOWS FROM OPERATING ACTIVITIES

Profit /(lass) before taxation 1,996,358 (1.819.492)
Adjustinents for non cash and other items:

Depreciation 4,543,013 4720177
Finance costs 3373 L, 305
Profit on deposits .

Balances written back s - .
Operating cash flows before working capital changes 6,542,744 2912070

Changes in working capital
Decrease/(increase) in current assels

Stores and spares 2,665,116 (2,128,718)|
Stock in trade 38,006,156 [6,754,331)
Trade debts 745491 52,256
Advances, prepayments and other receivables [2578,406) H43.544
Tax refunds due from Government [2.764.167) [127.575)
[Decrease)/increase in current liabilities
Trade and other payahles 23.345014)| | 7525691
12,729,176 (589.531)
Cash used in operations 19,271,920 2322539
Finance cost paid (3.373) (11.38%)
Taxes paid (3.117,701) (4.086,334)
Net cash used In operating activities 16,150,846 [1,775.180)
b) CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure . ;
Long term deposits - (5,000)
Profit on depaosits . -
Net cash generated from/ [used in] investing activities [5,000)
) CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lang term lnan {3.000,000)
Received from related parties 7,722,987 [4623.884)
Net cash used in financing activities 47229687 (4.623,984]
Net Decrease in cash and cash equivalents (a+h+c) 20,873,833 2042 HO4
Cosh and eash equivalents ai the beginning of the period 3012176 3,777,508
Cash and cash equivalents at the end of the period 23 886,000

6,621,312
ﬁ— A-__—,
The annexed notes 1 to 10 form an integral part of these financial statements,

‘@ @ *L‘-‘f
M-/;unun CHIEF FINANCIAL OFFICER



I A. TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED SEFTEMBER 30, 2018 [Un-Audited)

Surplus on re- i Serpiis
e ment
Accumulated fevaluation of Lagan from
Share capital i hum::h lamt lated " Tatal
tafuirvalus 27 SqOIpment
e E— = prrE—
Balance as at July 01, 2017 126,01 1.600 (247,875, 140) 12004 [E2L73a551)
Total comprehensive loss for the year
Lo=s for the period - I 9] [4,5m0,449)
Remeasurement of Investments available
for sale to fair value - .
- [4.580,449) (4500449
Incremental depreciation on revalued
property, plant and equipment for the period L549,604 2549604
Tax effoct on ineremental depreciation . [7ed.8611 ‘ [T64,8851]
Balance as at September 30, 2017 Wﬂi [EEDNEET 4y
Balance as at july 01, 2018 12800 1,400 £, 64 1, 063) {30951) 4986670 125,926,743 247,253,008
Tatal comprebensive profit lor the yoar ;
Profit for the perfod [SELG10) (561610
Hemeasurement of investments available
for sale to Rir value . 3 |
[3a1.610) [SET,610)
|||-Cu::||nnu!lkp"lﬂl.bunﬂ'l rovalued
property, plant and equipment for the period 2,507 493
Tan effect on incremental deprecistion [Ta2.247) [752.247) . [752,297)
Received lnan during the periad E . 1722947 1731007
Halance as at September 30, 2018 4, 25 18906, 8%1

The annexed notes 1 to 10 form an integral part of these financial statements,

CHIEF FINANCIAL OFFICER



J. A. TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE FERIOD ENDED SEFTEMBER 30, 2018 (Un-Aundited)

THE COMPANY AND ITS OPERATIONS

|- A. Textile Mills Limited (the Company) was incorporated |n Pakistan on 25 May, 1987 under the Companles Ordinance,
1984. The shares of the company are lsted on Pakistan Stock Exchange. The Mill is situated at Tehsil laranwala, District
Faisalabad in the province of Punjab and the registered office of the Campany Is situated at JK Houes, 32-W Susan Road,
Madina Town, Falsalabad. The principal business activity of the Company Is manulacturing and sale of yarn.

STATEMENT OF COMPLIANCE

This condensed Interim financial information is wiraudited and has been prepared in accordance with the requirements
of the International Financial Reporting Standard (IFRS) 1AS 34 “Interim Financial Repaorting’ as applicable in Pakistan
This condensed {nterim financlal information is being submitted to the shareholders as required under Section 745 of the
Comspandes Ordinance, 2017,

These condensed interim fAnancial statements do not include all of the information required for full annuwal francal
statements, and should be read In conjusction with the annual audited financial statements of the Company as at and [ur
the year ended June 30, 2018, Comparative figures of the balance sheet dre extracted from annual audived financinl
statements: for the year ended June 30, 2018, whereas comparative profit and loss account, statement of comprehensive
intome, cash finw statement and statement of changes s equity are stated oo wnewdiied condensed financial
statements for the quarter ended September 30, 2017,
SIGNIFICANT ACCOUNTING POLICIES
The accounting policles, related judgments, estimates and assumptions adopted for the preparation of this condensed
Interim financial statements are the same as those applied in the preparation of the sudited financial statements for the
preceding year ended June 30, 2018,

Unaudited Audited

September 30, ke 30,
2018 010
MNote Rupers
Property, plant and equipment
Operating lxed assets 4.1 A3 AN 775 398,352, 7EH
Capital work in progress : a
DoaE09TTE.  __Seadsagen
4.1 Nperating fived assots
Opening book value 198,352,788 400 980 487
Addition during the period / year 41.1 - 1816215
Revaluation curplus Addition during the periad / year 4.1.2 - 14,744,807
398,352,708 417,541,509
Depreciation charged for the period / year _ (4,543,013) (19,1RA 771)

2809775 220330788
4.1.1 Addition during the perind / year
Plant and machinery/ Electric Installation - LB16215

4.1.2 Drletion during the pariod / year
Vehicles




gl

10

Unaudited Al
September 30, June 30,
2018 2018
Mate L
Surplus on revaluation of property, plant and equipment
Halance as on July 01, 79 2019529213
Add: surplee aricen on revaluation of property plait wind eyuipmeni - 35299130
Less:Related effect of deforred tax liability - 10,589 7349)
- 7049 391
Legs: impairment of revalued pioperly glant and equipment . (20,554,324
Add:Related sifect of deferred L liability - 6,166,297 |
- [14,388,027)
Less: Incrementil deprvclation on revalued property, plant
and equipment transferred to accumulated loss 2,507 493 [ 10,410,869
Add:Related effect of deferred tax liability | E.'-‘:EF“]I (312320
1,755,246 1287608
Balance a5 on September 30, / June 30, 203,231,433 204,986,679

This represents surplus on revaluation of freehold land, building on frechold land. plant and machinery, posor
generators, electric installations and factory equipments. Revaluation of frechold land on market value, bullding i
freehold land, plant and machinery, power generators, electric installations and factory equipments on depreciated
replacement values was carried out by M/§ Yousaf Adil Saleem & o, Chartered Acrountants 3 on September 30, 1990
and by M5 Nizamy Assoclabes as on June 30, 2007 and June 30, 2012 and M/S Amir Evaluators & Consultants as on 3 1th
December 2017,

Contingencies aid coimmilments

There has been no significant change In the contingencies and commitments since the last audited financial statements as
on June, 30, 2018,

Helated Party Transactions

The Company in the normal course of business carries aut transactions with wirous related pariies which coniprise of
associated undertakings and key management personnel. Amounts due from and dus to related parties, if any, are shown
under relevant notes to condensed interim financial information. Transaction with the related parties other than
specifically mentinned in related notes wers as follows,

CJuarter ended
September 30, September 30,
Nature of trangactions Tarty 2018 27
Rupecs
Company’s contribution to provident fund  Provident fund 1,040,000 631.417
Loan received fram CEO/direatars fmeiteers CEO/dieclons fmembers 7,435,000 7,935,000

Taxatlon
Provision for taxation has been made on turnover basis under Section 113(1) of the Income Tax Ordinance, 2001,

Authorized for issue

These condensed interim financial statements were autharized for issue on OCTOBER 29, 2018 by the Board of Directors
of the Company.

General

Figures have been rounded off to the nearest Rupes,

./

CH m OR CHIEF FINANCIAL OFFICER



