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On behalf of the Board of Directors, we are pleased to present interim financial information of the Company for the 
three month period ended 30 September 2018.

Over the years, juices have garnered sufficient amount of attention as a healthy drink when compared to soft drinks. 
Per capita consumption of juices exhibited robust growth over the past few years. The global market is presently 
witnessing the influx of juice brands which apart from being economical, are fortified with vitamins and minerals and 
are of low calories as compared to soft drinks.

FINANCIAL PERFORMANCE

Summarized operating performance of the Company for the three month period ended 30 September 2018 is as 
follows:

				    2018	 2017	  

Particulars	   	  Rupees in thousand

Sales – net		  2,205,987 	 2,099,285
Gross Profit		  514,326 	 584,016
Profit before taxation		  161,357 	 230,558
Net profit after taxation		  108,430 	 142,294
Earnings per share (Rs.)		  13.58 	 17.82

FUTURE OUTLOOK

The management intends to take the Company to new levels of performance despite the challenges of uncertain 
economy of the country, depleting national reserves, devaluation of Pak rupee, increase in import regulatory duties 
and increase in raw material and energy prices in the coming months. It can affect the profitability of the Company 
in future. 

The aim of the management is to fulfill growing demand of our juices in the market. The Company is inducting new 
tetrapak juice filling machines as well as revamping its products to cater the growing demand of modern era.

The next quarter falls in the winter season but with the sales of non-seasonal products with aggressive marketing and 
sales efforts, we are confident that we will achieve satisfactory results.

CONDOLENCE

Mr. Saifi Chaudhry passed away on 09 September 2018. His invaluable contributions towards the progress of the 
Company will be remembered. He had a long association with the Company spanning over five decades of loyalty 
and honesty towards the Company. He was very kind hearted and had a lovable persona. He will be missed for a 
very long time by all those who knew him or had opportunity to work with him. Casual vacancy arising due to his sad 
demise will be filled in due course of time.

ACKNOWLEDGEMENT

We take this opportunity to gratitude our valued customers for their choice, our employees for their commitment, 
loyalty, dedication and professionalism. 

We are thankful to our shareholders as well for their constant trust and confidence they reposed in us.

For and on behalf of the Board 

Muneer Nawaz 	 Rashed Amjad Khalid 
Chairman	 Director

Karachi:	
24 October 2018.	  

DIRECTORS’ REVIEW REPORT
TO THE MEMBERS
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2,099,285

584,016

230,558

142,294

17.82

2,205,987

514,326

161,357

108,430

13.58
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2018

				    (Un-Audited)	 (Audited)
				    30 September	 30 June 
				    2018	 2018	  
			     Note	  Rupees in thousand

ASSETS			   Restated 

NON-CURRENT ASSETS	
Property, plant and equipment	 6	  1,335,929 	  1,329,038 
Long-term investment	 7	  2,413 	  2,667 
Long-term receivable		   43,251 	  43,611 
Long-term deposits		   4,758 	  4,758 

				     1,386,351 	  1,380,074 
CURRENT ASSETS	
Stores and spares		   121,725 	  124,439 
Stock-in-trade		   1,633,953 	  1,720,889 
Trade debts		   181,579 	  116,219 
Loans and advances		   29,244 	  175,095 
Trade deposits and short-term prepayments		   17,582 	  49,068 
Interest accrued		  –   	  354 
Income tax recoverable		   532,385 	  513,459 
Cash and bank balances		   175,924 	  152,949 

				     2,692,392 	  2,852,472 

TOTAL ASSETS		   4,078,743 	  4,232,546 
	
EQUITY AND LIABILITIES	

SHARE CAPITAL AND RESERVES	
Share capital		   79,860 	  79,860 
Reserves		   1,805,038 	  1,805,292 
Unappropriated profits		   532,755 	  424,325 

TOTAL EQUITY		   2,417,653 	  2,309,477 

NON-CURRENT LIABILITIES	
Deferred taxation		   51,465 	  51,465 

CURRENT LIABILITIES	
Trade and other payables		   699,032 	  739,463 
Unclaimed dividend		   2,621 	  2,621 
Contract liabilities		   59,956 	  93,006 
Interest accrued on borrowings		   11,019 	  4,444 
Short-term borrowings	 8	  305,262 	  553,262 
Provision for taxation		   531,735 	  478,808 

	  			   1,609,625 	  1,871,604 

TOTAL LIABILITIES		   1,661,090 	  1,923,069 

CONTINGENCIES AND COMMITMENTS	 9	

TOTAL EQUITY AND LIABILITIES		   4,078,743 	  4,232,546 
	
The annexed notes from 1 to 15 form an integral part of this interim financial information.	
	
The Chief Executive is out of Pakistan and in his absence, this interim financial information has been signed by two 
directors, as required under section 232(1) of the Companies Act, 2017.

Director	 Director	 Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED) 
FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2018

				    30 September
				    2018	 2017	  
			     Note	  Rupees in thousand

					      Restated 

Sales - net		   2,205,987 	  2,099,285 

Cost of sales		   1,691,661 	  1,515,269 

Gross profit		   514,326 	  584,016 

Distribution costs		   236,794 	  232,807 

Administrative expenses		   83,452 	  73,197 

Other operating expenses		   40,175 	  49,866 

Other income		   (17,666)	  (10,496)

				     342,755 	  345,374 

Operating profit		   171,571 	  238,642 

Finance costs		   10,214 	  8,084 

Profit before taxation		   161,357 	  230,558 

Taxation		   52,927 	  88,264 

Net profit for the period		   108,430 	  142,294 

Other comprehensive income	

Other comprehensive income to be reclassified to profit or loss

	 in subsequent periods (net of tax):	

     Unrealized loss on remeasurement of investments- available for sale	  (254)	  (110)

Total comprehensive income		   108,176 	  142,184 

Earnings per share - basic and diluted (Rupees)	 10	  13.58 	  17.82 

	
The annexed notes from 1 to 15 form an integral part of this interim financial information.	

The Chief Executive is out of Pakistan and in his absence, this interim financial information has been signed by two 
directors, as required under section 232(1) of the Companies Act, 2017.

Director	 Director	 Chief Financial Officer
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				    30 September
				    2018	 2017	  
			     	  Rupees in thousand

CASH FLOWS FROM OPERATING ACTIVITIES:	

Cash generated from operations	

Profit before taxation		   161,357 	  230,558 
Adjustments to reconcile profit before tax to net cash:	
Depreciation		   55,264 	  48,092 
Interest / markup expense		   11,019 	  7,381 
Un-winding of interest		   (1,475)	  –   
Profit on bank deposits		   (452)	  (276)
Provision for doubtful debts		  –	  4,960 
Loss on disposal of property, plant and equipment		   10,811 	  8,651 
				     75,167 	  68,808 
Operating profit before working capital changes		   236,524 	  299,366 

(Increase)/decrease in current assets	
Stores and spares		   2,714 	  (15,313)
Stock-in-trade		   86,936 	  44,810 
Trade debts		   (65,360)	  11,847 
Loans and advances		   145,851 	  145,966 
Trade deposits and short-term prepayments		   31,486 	  (3,478)
				     201,627 	  183,832 
Increase/(decrease) in current liabilities	
Trade and other payables		   (40,431)	  (31,619)
Contract liabilities		   (33,050)	 – 
Short-term borrowings		   (248,000)	  (292,525)
				     (321,481)	  (324,144)
Cash generated from operations	  	 116,670 	  159,054 

Interest expense paid		   (4,444)	  (1,584)
Profit on bank deposits - received		   806 	  614 
Income tax paid		   (18,926)	  (6,663)
Long-term receivable		   1,835 	 – 
Long-term deposits refunded / (paid) 		  –  	  (682)

Net cash generated from operating activities		   95,941 	  150,739 

CASH FLOWS FROM INVESTING ACTIVITIES	

Purchase of property, plant and equipment		   (77,308)	  (33,210)
Sale proceeds from disposal of property, plant and equipment		   4,342 	  443 

Net cash used in investing activities		   (72,966)	  (32,767)

CASH FLOWS FROM FINANCING ACTIVITIES	

Repayment of long-term loan		  –  	  (30,000)
Net cash used in financing activities		  –   	  (30,000)

Net increase in cash and cash equivalents		   22,975 	  87,972 

Cash and cash equivalents at the beginning of the period		   152,949 	  73,227 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD	  175,924 	  161,199 

The annexed notes from 1 to 15 form an integral part of this interim financial information.

The Chief Executive is out of Pakistan and in his absence, this interim financial information has been signed by two 
directors, as required under section 232(1) of the Companies Act, 2017.

Director	 Director	 Chief Financial Officer

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED) 

FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2018
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) 
FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2018

	   Capital Reserve 	  Revenue Reserve 
					     Unrealized 
					     gain / (loss) on	   	
	    	   	   	   	 remeasurement 	  	   	
	  	 Share	 Merger  	 General	 of Investments - 	Unappropriated 	   
		  Capital	 Reserve	 Reserve  	 available for sale	 Profits	 Total
			     R u p e e s   i n   t h o u s a n d   	
	

Balance as at 01 July 2017		   79,860 	  5,000 	  1,600,000 	  502 	  337,343 	  2,022,705 

Profit for the three month 	

   period ended 30 September 2017		  – 	 –  	 –	 –  	  142,294 	  142,294 

Other comprehensive income		  –   	 –	 –	  (110)	 –	  (110)

Total comprehensive income		  –  	 – 	 –	  (110)	  142,294 	  142,184 

Balance as at 30 September 2017	  	 79,860 	  5,000 	  1,600,000 	  392 	  479,637 	  2,164,889 

Balance as at 01 July 2018		   79,860 	  5,000 	  1,800,000 	  292 	  424,325 	  2,309,477 

Profit for the three month 	

   period ended 30 September 2018		  –	 –	 –	 – 	 108,430 	 108,430

Other comprehensive income		  –	 –	 –	  (254)	 – 	 (254)

Total comprehensive income		  – 	 –	 –	  (254)	 108,430 	 108,176

Balance as at 30 September 2018		   79,860 	  5,000 	   1,800,000   	  38 	 532,755 	 2,417,653

	
The annexed notes from 1 to 15 form an integral part of this interim financial information.	
	
The Chief Executive is out of Pakistan and in his absence, this interim financial information has been signed by two 
directors, as required under section 232(1) of the Companies Act, 2017.

Director	 Director	 Chief Financial Officer
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1.	 THE COMPANY AND ITS OPERATIONS	

	 The Company is a Public Limited Company incorporated in Pakistan and is listed on the Pakistan Stock 
Exchange. The registered office of the Company is situated at 56 - Bund Road, Lahore, Pakistan. It is engaged 
in the manufacturing, trading and sale of juices, pickles, jams, ketchups etc., based upon or derived from fruits 
and vegetables.	

	
2.	 STATEMENT OF COMPLIANCE AND BASIS OF PREPARATION	

2.1	 This interim financial information of the Company for the three month period ended 30 September 2018 
has been prepared in accordance with the Accounting and Reporting Standards as applicable in Pakistan 
for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim 
financial reporting comprise of:	

		
–	 International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International 

Accounting Standards Board (IASB) as notified under the Companies Act, 2017;  and	
	
–	 Provisions of and directives issued under the Companies Act, 2017.	
	
	 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements 

of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.	
	
2.2	 This interim financial information does not include all the information and the disclosures required in 

the annual audited financial statements and should be read in conjunction with annual audited financial 
statements of the Company for the year ended 30 June 2018.	

	
2.3	 This interim financial information is Un-Audited.	

	
3.	 SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES, ASSUMPTIONS AND POLICIES	

	 The significant accounting judgments, estimates, assumptions and accounting policies adopted and applied by 
the Company for the preparation of this interim financial information are the same as were adopted and applied 
in the preparation of the preceding annual audited financial statements for the year ended 30 June 2018 except 
as follows:	

	 The Company has adopted IFRS 15 Revenue from Contracts with Customers which became effective for the 
current period. The Company elected to apply the standard on a full retrospective basis as permitted by IFRS 
15, whereby the cumulative effect of retrospective application is recognized by adjusting opening retained 
profits, assets, liabilities and other components of equity for the earliest comparative period presented (which for 
the Company is the comparative period beginning on 01 July 2017). The adoption of the above have following 
effects on this interim financial information:

a) 	 In condensed interim statement of financial position the corresponding figure of trade and other payables 
amounting to Rs.(thousand) 93,006 has been reclassified to contract liabilities. Contract liabilities are 
recognized in respect of the Company’s obligation to transfer goods or services to a customer for which 
the Company has received consideration (or the amount is due) from a customer.	

	
b) 	 In condensed interim statement of comprehensive income the corresponding figures of distribution 

costs amounting to Rs. (thousand) 50,292 and other operating expenses amounting to Rs. (thousand) 
17,852 has been reclassified to cost of sales. As a result corresponding gross profit has decreased by Rs. 
(thousand) 68,144.

	
4.	 TAXATION, WORKERS’ WELFARE FUND AND WORKERS’ PROFIT PARTICIPATION FUND	

	 Provisions in respect of Taxation, Workers’ Welfare Fund and Workers’ Profit Participation Fund are estimated 
and these are subject to final adjustments in the annual audited financial statements.	

5.	 SEASONALITY OF OPERATIONS	

	 The quarterly results of the Company are subject to seasonal fluctuations due to variation in demand of the main 
products (Juices, squashes and syrups).	

	

CONDENSED NOTES TO THE INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2018
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6.	 PROPERTY, PLANT AND EQUIPMENT	

	 The additions / (deletions)/ transfers (at cost), made during the three month period ended 30 September 2018 
are as follows:

											           Deletions/
				    Additions	 Transfers	
				    Rupees in thousand 	

	 Owned assets	

	 Buildings on freehold land		   2,467 	 –  
	 Laboratory equipment		   53 	 –   
	 Furniture and fixture		   4,816 	 – 
	 Motor vehicles		   5,737 	  (3,358)
	 Forklifts		   110 	 – 
	 Electric equipment		   6,659 	 – 
	 Computers and accessories		   1,056 	 –
	 Empty bottles, shells, pallets and barrels		   61,552 	  (42,876)

					      82,450 	  (46,234)

	 Capital work in progress	

	 Motor vehicles		  –  	  (1,385)
	 Plant and machinery		   2,878 	 –  
	 Buildings		   3,857 	  (2,467)
	 Furniture & fixture		   946 	  (4,816)

					      7,681 	  (8,668)

	 Additions / (deletions) / transfers (at cost), made
	    during the year ended 30 June 2018. 		   363,854 	  (135,725)

				     (Un-Audited) 	  (Audited) 	
	  			   30 September	  30 June 	
				     2018	  2018 	
	  		  Note	 Rupees in thousand 	

7.	 LONG-TERM INVESTMENT - AVAILABLE FOR SALE

	 Quoted Modaraba	

	 BRR Guardian Modaraba - Credit rating ‘A’	
	 305,000 (30 June 2018: 305,000) certificates of Rs. 10/- each	 7.1	  2,375 	  2,375 
	 Gain on remeasurement 	  	 38 	  292 

					      2,413 	  2,667 

	
7.1	 The above investment represents 0.39% (30 June 2018: 0.39%) of the issued certificate capital of the 

Modaraba. 

7.2	 This investment is placed under a shariah permissible agreement.	
	

8.	 SHORT-TERM BORROWINGS - SECURED	

	 The aggregate short-term borrowings available from commercial banks under mark-up / interest arrangements 
are Rs. (thousand) 2,125,000  (30 June 2018: Rs. (thousand) 2,125,000). The un-utilized portion of the said 
facility amounts to Rs. (thousand) 1,819,738 (30 June 2018: Rs. (thousand) 1,571,738).	

	 The rate of mark-up/ interest on short-term borrowings ranges between 1 month KIBOR plus 0.08% to 1 
month KIBOR / 3 months KIBOR plus 0.25% (30 June 2018: 1 month KIBOR plus 0.08% to 1 month KIBOR / 
3 months KIBOR plus 0.25%), payable monthly/quarterly.	
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	 The facilities are secured against a first registered joint pari passu hypothecation on current assets of the 
Company up to Rs. (thousand) 2,314,000 (30 June 2018: Rs. (thousand) 2,314,000).	

	
	 The un-utilized facility for opening letters of credit and for guarantees amounts to Rs. (thousand) 235,102 

(30 June 2018: Rs. (thousand) 206,672) and Rs. (thousand) 78,123 (30 June 2018: Rs. (thousand) 75,521), 
respectively.	

	
9.	 CONTINGENCIES AND COMMITMENTS	

	  a) 	 Contingencies	

There has been no change in the status of the contingencies reported in the annual audited financial 
statements for the year ended 30 June 2018.	
	

	  b) 	 Commitments	

i) 	 Commitments in respect of letters of credit established for the import of raw and packing 
materials, amounted to Rs. (thousand) 14,898 (30 June 2018: Rs. (thousand) 43,328).	

	
ii) 	 Counter-guarantees in favor of banks in the ordinary course of business, amounted to Rs. 

(thousand) 31,877 (30 June 2018: Rs. (thousand) 34,479).	
	
iii) 	 The Company is subject to purchase commitments aggregating to Rs. (thousand) 412,851 (30 

June 2018: Rs. (thousand) 412,851) in respect of plant and machinery for the factory.	

		   (Un-Audited)	
		  Three month period ended
	  	 30 September
				    2018	 2017
				    Rupees in thousand	

10.	 EARNINGS PER SHARE - BASIC AND DILUTED 

	 Net profit after tax		  108,430	  142,294 

					     Number of shares in thousand	

	 Weighted average number of ordinary shares at the end of the period	  7,986 	  7,986 

					     Rupees per share

		  Earnings per share - (basic/diluted)		  13.58	  17.82

10.1	No fully diluted earnings per share has been disclosed as the Company has not issued an instrument 
which would have an impact on earnings per share, when exercised.

11.	 NON TRANSFER OF BONUS SHARES TO INDIVIDUAL SHAREHOLDERS	

	 During the year ended 30 June 2015, the Company issued 726,000 bonus shares @ 10% of its then paid-up 
capital on the book closure date of 23 October 2014. In accordance with the provisions of section 236M of the 
Income Tax Ordinance, 2001, the Company was required to collect tax from its shareholders @5% on the value 
of bonus shares, determined on the basis of the end price of the first day of book closure.

	 However, a number of shareholders of the Company have filed a suit against the Federation of Pakistan, 
competent authorities and the Company, before the Honorable Sindh High Court, challenging the levy of tax 
under the above referred section. Since the matter is subjudice before the Honorable Sindh High Court, the 
Company has retained 5% of the bonus shares issued to plaintiff shareholders.	

	

CONDENSED NOTES TO THE INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2018
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12.	 TRANSACTIONS WITH RELATED PARTIES	

	 The related parties and associated undertakings comprise related group companies, associates, staff provident 
fund, directors and key management personnel. Details of transactions with them are as follows:

	
		   (Un-Audited)	
		  Three month period ended
	  	 30 September
			   Relationship with	 2018	 2017
		  Nature of Transactions	    the Company	 Rupees in thousand	

	 Purchases of raw materials 	  Associate 	  199,392 	  196,084 

	 Sales of finished goods 	  Associate 	 –  	  19 

	 Royalty charged 	  Associate 	  23,858 	  23,092 

	 Purchases/repairs of electric 
	    equipment/vehicles 	  Associate 	  28 	  47 

	 Contributions to staff provident fund	  Employees’ Fund 	  1,505 	  1,316 

	 Remuneration and benefits of 
	    Directors, Chief Executive Officer 	
	    and key management personnel	  Key management 	  12,577 	  10,020* 
				     personnel

	
	 *Comparatives for Executives’ remuneration have been restated in line with change in definition of Executive 

brought about by the application of Companies Act, 2017.	
					   
				    (Un-Audited)	 (Audited)
				    30 September 	 30 June
			   Relationship with	 2018	 2018
		  Period/year end balances	    the Company	 Rupees in thousand	

	 Due to related parties	  Associate 	  52,867 	  59,648 

	 Due from related parties	  Associate 	 -	  145,020 

	 Due to staff provident fund	  Employees’ Fund 	  998 	 – 
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13.	 SEGMENTAL ANALYSIS	

	 Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating 
Decision Maker. The Chief Operating Decision Maker, who is responsible for allocating resources and assessing 
performance of the operating segments, has been identified as the Chief Executive. The Chief Executive considers 
the business from the product perspective and evaluates performance on the basis of their profit or loss. As at 30 
September 2018, the Company is organized into two operating segments based on their products.	

	
	 Juice drinks activities	

	 Juice drinks activities include bottled as well as juices in tetra pak packings.
	
	 Other operating activities	

	 Other operating activities include pickles, ketchup, sauces, jams etc.	

	 Segment analysis of profit and loss account for the three month period ended 30 September 2018:		
	

			     Juices and Drinks 	  Others 	  Total 	
				    Rupees in thousand	

	 Sales-net	 1,977,209 	 228,778 	 2,205,987
	 Cost of sales	 1,448,953 	 242,708 	 1,691,661 

	 Gross profit / (loss)	 528,256 	 (13,930) 	 514,326 

	 Unallocated expenses and income	

		  Corporate expenses	     		  (320,246)
		  Finance costs	     		  (10,214)
		  Other operating expenses	     		  (40,175)
		  Other income	     		  17,666
		  Taxation	     		  (52,927)

	 Profit after taxation 			   108,430

	 Segment analysis of assets and liabilities as at 30 September 2018:

			     Juices and Drinks 	  Others 	  Total 	
				    Rupees in thousand	

	 Segment assets	  2,713,611 	  582,218 	  3,295,829 
	 Unallocated assets			    782,914 

	 Total			    4,078,743 
	
	 Segment liabilities	  524,454 	  154,458 	  678,912 
	 Unallocated liabilities			    982,178 

	 Total			     1,661,090

CONDENSED NOTES TO THE INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2018
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Director	 Director	 Chief Financial Officer

	 Segment analysis of profit and loss account for the three month period ended 30 September 2017 (Re-stated):		
	

			     Juices and Drinks 	  Others 	  Total 	
				    Rupees in thousand	

	 Sales-net	 1,871,999 	  227,286 	  2,099,285
	 Cost of sales	 1,292,098 	  223,171 	  1,515,269 

	 Gross profit	 579,901 	  4,115 	  584,016   

	 Unallocated expenses and income	

		  Corporate expenses	     		  (306,004)
		  Finance costs	     		  (8,084)
		  Other operating expenses	     		  (49,866)
		  Other operating income	     		  10,496
		  Taxation	     		  (88,264)

	 Profit after taxation			   142,294

	 Segment analysis of assets and liabilities as at 30 June 2018:

			     Juices and Drinks 	  Others 	  Total 	
				    Rupees in thousand	

	 Segment assets	  2,751,499 	  745,561 	  3,497,060 
	 Unallocated assets			     735,486 

	 Total				     4,232,546 
	
	 Segment liabilities	  506,644 	  241,774 	  748,418 
	 Unallocated liabilities			    1,174,651 

	 Total				    1,923,069 

14.	 GENERAL

14.1	Corresponding figures have been reclassified where necessary to conform to current period presentation 
as fully explained in note 3(a) and 3(b) of this interim financial information.	

	
14.2	This interim financial information was authorized for issue by the Board of Directors on 24 October 2018.	

	
15.	 APPROPRIATIONS	

	 The Board of Directors have proposed a final dividend of Rs. 15/- per share, amounting to Rs. (thousand) 119,790 for 
the year ended 30 June 2018 (2017: Rs. (thousand) 107,811) and 10% bonus shares amounting to Rs. (thousand) 
7,986 (2017: Rs. (thousand) Nil) along with transfer to general reserve amounting to Rs. (thousand) 200,000 (2017: 
Rs. (thousand) 200,000) at their meeting held on 26 September 2018 for approval by the members at the Annual 
General Meeting to be held on 27 October 2018. This interim financial information do not reflect the effect of these 
appropriations.

	 The Chief Executive is out of Pakistan and in his absence, this interim financial information has been signed by two 
directors, as required under section 232(1) of the Companies Act, 2017.
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