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QUARTERLY REVIEW

ASSALAM-O-ALAIKUM

On behalf of the Board of Directors, I am pleased to present the Directors' Review on the three months period
ended September 30, 2018. The un-audited financial statements of your Company for the period then ended are
also being presented for your perusal.

The financial performance of our Company in the first quarter of year 2018-19 was relatively at a slower pace
as compared to same period of last year. The revenues dropped from Rs. 24 million to Rs. 14 million mainly on
account of lower volumes sold during this quarter. However, the Company managed to curtail the costs and
expenses to the minimum possible level and that is the main reason that bottom line loss for 1st quarter of 2018-
19 is significantly lower than 1st quarter loss of last year. The business activity in the first 2 months i.e. July and
August were down however, it picked up very well in September 2018 and we hope the up-ward trend continues
in future as well. Due to higher sales in last month i.e. September 2018, the balance of trade debtors are on a
higher side.

Cash flows of the Company are very sensitive and every spending is being strictly monitored so as to avoid any
un-necessary financial burden over the Company.

On behalf of the Board, we thank you for your support and trust on the management of the Company.

On behalf of the Board

M. Hanif Y. Bawany
Managing Director / Chief Executive Officer

Karachi
Dated: October 25, 2018
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2018

____________________ ____________________
M. HANIF Y. BAWANY MOHAMMD HASHIM ZAKARIA A. GHAFFAR

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018

____________________ ____________________
M. HANIF Y. BAWANY MOHAMMD HASHIM ZAKARIA A. GHAFFAR

Chief Executive Officer Chief Financial Officer Director

Un-audited
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018

____________________ ____________________
M. HANIF Y. BAWANY MOHAMMD HASHIM ZAKARIA A. GHAFFAR

Chief Executive Officer Chief Financial Officer Director



BAWANYAIR
PRODUCTS  LIMITED

B
A

P

06

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018

____________________ ____________________
M. HANIF Y. BAWANY MOHAMMD HASHIM ZAKARIA A. GHAFFAR

Chief Executive Officer Chief Financial Officer Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2018

1. THE COMPANY AND ITS OPERATIONS

Bawany Air Products Limited (the Company) is a public limited Company incorporated in Pakistan on August 16, 1978. The
Company is currently listed on the Pakistan Stock Exchange Limited. The principal activities of the Company are production
and trading of oxygen gas, dissolved acetylene and nitrogen gas. The manufacturing facilities are located at Hub Industrial
Estate, Tehsil Hub in the province of Balochistan. The registered office of the Company is situated at Khasra No. 52/53
R.C.D. Highway, Mouza Pathara, Tehsil Hub, Lasbella District, Balochistan.

2. BASIS OF PREPARATION

This interim financial information has been prepared in condensed form in accordance with the requirements of International
Accounting Standard (IAS) 34 "Interim Financial Reporting" and is being submitted to the shareholders as required by section
237 of the Companies Act, 2017 and the listing regulations of the Pakistan Stock Exchange. This condensed interim
financial information does not include all the information required for annual financial statements and should be read in
conjunction with the annual financial statements as at and for the year ended June 30, 2018.

3. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies, estimates, judgments and methods of computation adopted for the preparation of this condensed
interim financial information are the same as those applied in the preparation of the annual financial statements of the
Company for the year ended June 30, 2018.
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____________________ ____________________
M. HANIF Y. BAWANY MOHAMMD HASHIM ZAKARIA A. GHAFFAR

Chief Executive Officer Chief Financial Officer Director

5. CONTINGENCIES AND COMMITMENTS

Contingencies

The Company was selected for income tax audit for the period from July 2011 to June 2012. The assessing officer issued
impugned order dated 24.01.2017 wherein the Appellant was ordered to pay income tax amount to Rs.9.999 million along
with default surcharge and penalty. Being aggrieved with the order, the Company preferred the instant appeal contesting and
that the Deputy Commissioner Inland Revenue passed the order without proper jurisdiction over the appellant's case.

The management and tax advisor of the Company are confident about the favourable outcome of the matter and hence, no
provision has been made in these financial statement on this account.

Faysal Bank Limited has filed a law suit in the Banking Court No. IV at Karachi for recovery of their principal balance along-
with mark-up on outstanding payments and liquidation damages amounting to Rs. 13,077,725. The Company has challenged
these allegations in the banking court on the basis that the amount is exaggerated, misconceived and false claims / pleas taken
by the bank. The matter is being heard at the banking court. The management of the Company is confident about the favourable
outcome of the matter.

Un-audited Un-audited

Un-audited Audited
June 30,

2018
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____________________ ____________________
M. HANIF Y. BAWANY MOHAMMD HASHIM ZAKARIA A. GHAFFAR

Chief Executive Officer Chief Financial Officer Director

Un-audited Un-audited




