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OLYMPIA MILLS LIMITED
DIRECTORS REPORT
The Directors have pleasure in presenting their un-audited accounts of the Company for three
months ended September 30, 2018. Financial results for three months period ended September

30 2018 are as under: B
cptember September
18 2017

RUPEES RUPEES
Rental Income from Investment property. 14,218,608 11,559,452
income from lease of Land building Plant & Machinery 3392445
Direct Operating Expenses (6,886,619)

Profit from principal line of business 10,724,434

income from Paper Manufacturing Business

Cost of sales 5
|Gross profi from paper buisness . 1,638,361
13,197,813

10,724,434

Administrative expenses
Other income

(#.838.636) 3
Operating Profit 5,885,798 10,959,645
Finance cost (3.115.,648) 618,135)
2,770,150 10311510
Taxation (3470214) (3233,689)
Net Profit / (Loss) for the period after taxation (700,064) 7,077,821
Earning per share - Basic and diluted (0.058) 059

[FINANCIAL RESULTS:
 The financial results for three months period ended September 30, 2018 have resulted in net loss

after tax of Rs. 700,064/-. The revenue from rent income is Rs 14:218 million while revenue

from lease income is Rs 3.392 million. The nominal loss was due to raising inflation rate and
rasing cost of general overheads We are very hopeful that the company will continued o ¢arn
profitin future, The directors will continue to support the company in future.

The directors are very actively working on different plans to work out the best possible solution
and to smoothly sail the company out of financial crisis.

| would like to place on record the Co-operation shown by our Bankers for their support and
vithout their co-operation, the present results could not have been achieved. The loyalty and
devotion of the Staff members and the workers towards the Company is also one of the major
factors for achieving the present results.

For and on behalf of the Board

&

ARMONNOO
IEF EXECUTIVE

DIRECTOR

Karachi: October 26,2018
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14,218,608 11,559,452
3,392,445 -
(6.886,619) -

10,724,434 11,559,452

51,760,813

- 1,638,361

10,724,434 13,197,813

(4,838,636)
5,885,798
(3,115,648)
2,770,150
(3,470,214)
(700,064)
(0.058)

(2,238,168)
10,959,645
(648,135)
10,311,510
(3,233,689;
7,077,821
0.59
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oLYMPIA LS LIk

i
FINANCIAL POSITION

NS AT SEPTEMBER 30,2010

NOTES.

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized capital
13,000,000 (2018: 13,000,000 Ordinary shares of Rs.10 each.

Issued, subscribed and paid up capita
Hetwitn Pmpem.Phnt and Equipment
Revenue

u..appmpmxea loss

'NON CURRENT LIABILITIES

Long term financing s
Deferred lsbilities

CURRENT LIABILITIES
Trade and other payables
Short-term borrowiny

Current portion of long term financing

CONTINGENCIES AND COMMITMENTS 6

ASSETS.
NON CURRENT ASSETS.
Property, plant and équipment

Investment Property
Long term deposit

CURRENT ASSETS

Other financial assets
Loans and advances.

Income tax and Sales tax Refundable
Other receivables

Cashand bank balances

The annexed notes form an integral part of these financial statements

Karachi: October 26, 2018

SEPTEMBER JUNE
30,2018 30,2018
RUPEES RUPEES

) 130,000,000

120,000,000 120000000
525238488 525,238,488

3580053

1,089,753,801
(340935.263) (440.235.199)
520401770 525037318
4 202366

312695760 37320857
312550971 303566971
127816,668 134,10000

753,063,399 754991829

832,765,020 39996315

68325601 70290020
673515368 677,87,
95,162 350

13516302
34,096,000

7649543

57,328,885

832,765,020 839,996315
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OLYMPIA MILLS LIMITED
INTERIM OF PROFIT AND LOSS (!
FOR THE QUARTER ENDED SEPTEMBER 30,2018

NorEs Un Audited

RUPFE: RUPEE:
Rental Income from Investment propert 14,218,608 11559452
Income from lease of Land building Plznt & Machinery 3392445 -
Direct Operating Expenses 6,886,619)

Profit from principal line of business 10724434

Income from Paper Manufacturing Business

Sales of Paper 53399174
Cost of sales - (51.760813)
Gross Profit from paper buisness - 1,638,361
10,724,434 13,197,813

Administrative expenses (4.062500)
Other income 1824332
(2238.168)
Operating Profit 5,885,798 10959,645
Finance cost (3.115,648) (648,135)
Net Profit before taxation 2,770,150 10311510
Taxation (3470214) (3233.689)
Net Profit / (Loss) for the period after taxation (700.064) 7.077.821

0590

Earning per share - Basic and diluted

The annexed notes form an integral part of these financial statements

cucy byt DO

Karachi : October 26, 2018




OLYMPIA MILLS LIMITED

CCONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOl

R THE QUARTER ENDED SEPTEMBER 30, 2018

Un-Audited

RUPEES

Profit /Loss for the period after taxation (700,064)

(700,064)

Total comprehensive Income;/Loss for the period

The annexed notes form an integral part of these financial statements

CHI EXAIE k—ﬁn— CHIEF

Karachi : October 26, 2018

Un-Audited

eptember
017

RUPEES

7,077,821

7,077,821




OLYMPIA MILLS LIMITED.

FOR THE QUARTER ENDED SEPTEMBEI

(UN-AUDITED)
R30,2018
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‘Balance as at 30-09-2018 120000000 3500053 (1.089.753.804) 525,230,488 (440935.262)

The annexednotes form o integral prt o hes iancial satements
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OLYMPIA MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Profit before taxation
Adjustment for non cash charges and other items:
Depreciation

Gain on disposal of fixed assets
Provision for gratuity

‘Operating Profit before working capital changes
(Increase)/Decrease in current assets:

Stocks, stores and spares / CWIP

‘Trade debts

Loan and advances

Sales tax

Other Receivables

Increase/(Decrease) in current liabilities:
Trade and other payables
Cash generated from operations

Finance Cost Paid
Gratuity-net

Net cash from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Proceed from disposal of ised assets

Fixed Capital Expenditure

Net cash (used in)/from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Long term finance

Short Term Finance

Repayment of lease liabilities

Net cash used in financing activities

Netincrease / decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The annexed notes form an integral part of these financial statements.

=

Karachi : October 26, 2018

RUPEES RUPEES
2,770,150 10,311,510

3224370

5470153
12,240,303 13,645,831
7761855,

(593.192) 254,980

(26.100) (2903550

(63.427) 231168

(225.704) (1870.788)|
(908,423) 5,773,665
(4,629,097 (12,941,016)
6,702,783 6,478,480

(1,392,453),
a

(4,508,101) (2569.516)
2,194,682 3,908,964

870,000

(1,934,882) 931,514)

259801 276129
6633,725 8,463,475
6,893,526 11,224,771
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