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INDEPENDENT AUDITORS' REVIEW REPORT 

To the members of Pakistan International Container Terminal Limited 

Report on review of Interim Financial Statements 

Introduction 

We have reviewed the accompanying condensed interim statement of financial position of Pakistan 

International Container Terminal Limited as at 30 June 2018 and the related condensed interim  statement 

of profit or loss, condensed interim statement of comprehensive income, condensed interim statement of 

changes in equity, and condensed interim statement of cash flows, and notes to the financial statements for the 

six-months period then ended (here-in-after referred to as the "interim financial statements"). Management is 

responsible for the preparation and presentation of these interim financial statements in accordance with 

accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility 

is to express a conclusion on these interim financial statements based on our review. The figures of the 

condensed interim statement of profit or loss and condensed interim statement of comprehensive income for 

the three months ended 30 June 2018 and 2017 have not been reviewed, as we are required to review only the 

cumulative figures for the six months period ended 30 June 2018. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity". A review of interim 

financial statements consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with International Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 

interim financial statements is not prepared, in all material respects, in accordance with the accounting and 

reporting standards as applicable in Pakistan for interim financial reporting. 

The engagement partner on the audit resulting in this independent auditors' report is Mr. Arif Nazeer. 

Chartered Accountants 

Place: Karachi 

Date: 20 August 2018
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CORPORATE INFORMATION AND OPERATIONS

Pakistan International Container Terminal Limited (the Company) was incorporated in Pakistan as a 
private limited company in June 2002. Subsequently, it was converted to an unquoted public limited 
company and later on, listed on the Pakistan Stock Exchange Limited on October 15, 2003. The 
registered office of the Company is situated at Berths no. 6 to 9, East Wharf, Karachi Port, Karachi.

The Company has a Build Operate Transfer (BOT) contract with Karachi Port Trust (KPT) for the 
construction, development, operations and management of a common user container terminal at 
Karachi Port for a period of twenty-one years commencing June 18, 2002. After the expiry date, the 
Company will transfer all the concession assets to KPT.

The Company is a subsidiary of ICTSI Mauritius Limited, whereas its ultimate parent company is 
International Container Terminal Services Inc., a company incorporated in Manila, Philippines.
 
BASIS OF PREPARATION 
 
Statement of compliance

These condensed interim financial statements of the Company for the half year ended June 30, 2018 
have been prepared in accordance with the requirements of the International Accounting Standard (IAS 
34) "Interim Financial Reporting", issued by the International Accounting Standards Board (IASB) as 
notified under the Companies Act, 2017 (the Act) and the provisions of and directives issued under the 
Act. Where the provisions of and directives issued under the Act differ with the requirements of IAS 34, 
the provisions of and directives issued under the Act have been followed.

These condensed interim financial statements are un-audited but subject to limited scope review by the 
statutory auditors and is being submitted to the shareholders as required under Section 237 of the Act. 
These condensed interim financial statements do not include all the information and disclosures 
required in the annual audited financial statements, and should be read in conjunction with the annual 
audited financial statements of the Company for the year ended December 31, 2017. 

The comparative statement of financial position presented in these condensed interim financial 
statements has been extracted from the annual audited financial statements of the Company for the year 
ended December 31, 2017, whereas the comparative condensed interim statement of profit or loss, 
condensed interim statement of comprehensive income, condensed interim statement of cash flows and 
condensed interim statement of changes in equity have been extracted from the un-audited condensed 
interim financial statements of the Company for the period ended June 30, 2017.

The figures of the condensed interim statement of profit or loss for the quarter ended March 31, 2018 and 
March 31, 2017 and notes forming part thereof have not been reviewed by the auditors of the Company, 
as they have reviewed the cumulative figures for the half year ended June 30, 2018 and June 30, 2017.

Functional and presentation currency

These condensed interim financial statements are presented in Pakistani Rupees which is the functional 
and presentation currency of the Company and figures are rounded off to the nearest thousand rupees 
unless otherwise specified.

1.
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SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies adopted in the preparation of these condensed interim financial statements are 
consistent with those followed in the preparation of the annual audited financial statements for the year 
ended December 31, 2017 except as disclosed below:

IFRS 2 Classification and Measurement of Share Based Payment Transactions (Amendment)
IFRS 10 Consolidated Financial Statements and IAS 28 Investment in Associates and Joint  
 Ventures: Sale or Contribution of Assets between an Investor and its Associate or Joint  
 Venture (Amendment)
IFRS 4 Insurance Contracts: Applying IFRS 9 Financial Instruments with IFRS 4 Contracts – 
 (Amendments)
IAS 40 Investment Property: Transfers of Investment Property (Amendments)
IFRIC 22 Foreign Currency Transactions and Advance Consideration
IFRIC 23 Uncertainty over Income Tax Treatments

Annual improvements to IFRSs 2014-2016 Cycle

The Company expects that the adoption of the above amendments and interpretation of the standards 
will not affect the Company's financial statements in the period of initial application. 

SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS AND FINANCIAL
RISK MANAGEMENT

The preparation of these condensed interim financial statements requires management to make 
judgments, estimates and assumptions that affect the application of accounting policies and the reported 
amounts of assets and liabilities, income and expenses. Actual results may differ from these estimates. 

In preparing these condensed interim financial statements, the significant judgments made by the 
management in applying the Company's accounting policies and areas where assumptions and 
estimates are significant are same as those applied to the annual audited financial statements as at and 
for the year ended December 31, 2017. The Company's financial risk management objectives and 
policies are consistent with those disclosed in the annual audited financial statements as at and for the 
year ended December 31, 2017.

3.

4.
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DIVIDEND AND APPROPRIATION

The Board of Directors in their board meeting held on August 17, 2018 have recommended an interim 
cash dividend of Rs. 2.5 (December 31, 2017: Rs. 23.98) per ordinary share for the year. 

DATE OF AUTHORISATION FOR ISSUE 

These condensed interim financial statements have been authorised for issue by the Board of Directors 
of the Company on August 17, 2018.

GENERAL 

Certain figures in these condensed interim financial statements have been rearranged / reclassified for 
better presentation, the effect of which is immaterial.

16.

17.

18.
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Registered and Terminal Office:
Berths 6 to 9, East Wharf, Karachi Port, Karachi - Pakistan. 
UAN: (+9221) 111 11 PICT (7428) Fax: 32854815 
E-mail: investor-relations@pict.com.pk Website: www.pict.com.pk

A publication of Pakistan International Container Terminal Ltd. All rights reserved.
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