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Notes 1o the Unconenfldated Condarmed Intarim Financlal Suatements
For the six momths period ended 30 June 2018 (Unaud!ted)

1.1

32

a3

Lagal atatus and rawree of business

EFU General insuanca Limited (the Compery) was incorporated as s publie imited company on 02 September
1932, Tha Company is Leted on ke Pakistan Siock Exchange ang Is engaged in ron-ile naursnce brusinass

conpetsing of fira and property. madne, malor, miscallEneous ole.

Tha reglstersd offica of the Company is stuated in islamabad while the principal placs of buslross la bocated B
EFL House, M.A. Jinnah Road, Kerachi. Tha Company commenced Yindow Takaful Operations fram 148 Apri
2015 as par Securllies and Exchange Commisslon of Paklstan (SECP) Yakahl Rulas, 2012. The Compeny
opergtas through 52 (2017; 52} branches in Pakisian induding & branch in Export Processing Zone (EPZ).

During tha year, the Company has assessed e convol posilon in reletion o {3 invesiments n EFU Lita
Assumince Limited after iln agreament with somae shamehoiars of EFU Life Assurance Limited effective 31
Mareh 2018, accordingly it has been concluded Ihal Lhe Sompany has the abllity io contndl the composition af
tha Board of Direetors of EFU Life Assurence Limked, tharefore EFL Life Assurance Umited has become the

subsldiary of the Comparry fram 31 March 2018,
Basls of proparniten and slatemant of complianncs

Thesa unconsclidated eondensed interim financial atstamants hava been preparad in stcordance with the
accounting and reparting standards as applicable In Pakisian for laterim financial raporting. The accounting and
reporting standards aa applicable in Pakislan for inlesim financial reporting comprise of Intermational Accounting
Standard (IAS) 34, Interim Financial Reparting, issued by the Intamational Accounting Standards Board (IASS)
85 notlfied undar the Companies Act, 2017; and rovisions of and direclivas issued under the Companies A,
2047, Ingurance Ordinance, 2000, Insurance Rules 2017, Inswrance Accounting Regulations, 2017 and Takaful
Rules, 2012. Where the provislons of and directives issued under the Companles Agt, 2017, insurance
Ordinance, 2000, Insurance Rules 2017, Insuanca Accounting Regulations, 2017 and Takaful Rules, 2012
diffar with the requiremsnts of LA% 34, Lhe provisfons of end dirsctives lssued under the Companles Act, 2017,
Insurance Ordinance, 2000, Insurance Rules 2017 Inguranca Accounling Regulations, 2017 and Takatul Rules,
2012 hava been followed. Tolal assats, lotal Habiflles and proft of the Window Takaful Operations of tha
Company referad to as the Operalors Fund haa bean presented In lhese unconsolidated condensad intarim
financial slaterment In accordance with the requirements of Clreular 25 of 2018 dated July £, 2015, A separate
a0t of condensed interim Anandel stakemaents of the General Window Takatul Oparations has bean raporizd
wiiich is ennexed o thase unconsolidaled condansed |ntarim financial statements as per the requirements of

the SECF Takaful Rules, 2012,

These unconacideted condansad Interim fiancal slatmams da nol incude ail he informedlon and disclosuras
required in the annual Anancial siements and should be reed In conjunclion with the Company's annual
Fnancial gtatemants for b year ended 31 December 2017,

Basls of measuremant

The unconsolidaled condensed hierdm financial statemanta have besn prepard under the higtorical com basls
exrepl for lhe avallabla for-sals investments, property and squipments and invesiment property that have been
rmeaivred at kalr value,

Funetional and presantation currency

These unconegidated condensad Intspm knancil statements ars presenied in Pakistan! Rupess which is also
tha Company’s functional currency. Al Rnanclal information presenied in Pakislani Rupees hiey bean rowded
Lo Iha naareel rupass in thousand, untess otherwise Skabd.

Standands, interpretations and smendments 1o approved accaurding standards that ane nol yat afactive

The fliowing ravised standards, amendments and interpratations with respect (o the approved accounling
standards would be affective from ihe detes mentioned below against the espactive standard er intsrprelation:

- IFRS 9 'Financial lnstruments’

IFRS % ‘Financial Inatrurnents’ and amendmeant - Prepayment Featurea with Negalive Compensation {sffactive
for annual periods beginnfng on or afler 1 July 2018 and 1 January 20192 respectively}). (FRE D replacas the
axisting guidance in IAS 28 Financial Insirumants: Recogniton and Measurement. IFRS 2 Includes revised
guidance on the dessibcalion and measurement of financial instruments. A new expectod cradit loss mude! for
cakeulsting impalment on firancial assets and new general hedge accounting requiremants. H also cardes
farward the guidance on recogniion and derecognilion of financial Mstrumants from (A8 39. The Company Is
currently in the process of anatyzing the polential impact of changes required in clessification and massurement
of financial instruments. and the impact of expacisd loss model on adoplion of the standard.

‘™
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- IFR5 15 'Revenue fom conbacts with cusomers'

IFRS 15 'Ravenua from comracts with customers' {effective for annual periods beginning on or after 1 July
2018}, IFRS 35 sstablishes a comprehenive frmework for deismlning whether, how much and whan revanue
is recogrized. It raplaces exsting revenue recogniton guidsnce, includng FAS 18 ‘Revenua, 1AS 11
Construction Contracts' and JFRIC 13 'Customer Loyally Programmes'. The Company is currently in Lha
process of analyzing the potantial impact of changes requind in revanus recognilion polcies on sdoption of the

standard,
-'IFRS 18 'Loasas’

IFRS 15 "Leases’ {affaciiva for annual period beginning on or after 1 Jamuary 2019). IFRS 16 roplaces exbling
leasing guidance including 145 17 Leasas', IFRIC 4 ‘Determining whether an Arangsment contains 3 Leasn’,
5IC-15 ‘Operating Leesas - Incantives' and 51C-27 * Evaluating the Substance of Transaclions Involving the
Legal Form of a Laase'. IFRS 16 introducas a single, on-balance sheal laass accounting model for lessees. A
lassaa recognizes a nght-of-use agse! representing la right to uae the undartying assat and & 1sase liabdity
represanting its cbigation to make loase payments. Thara are recognilion exemplions lor short-tenm leasas and
lspses of kww-value dams. Lessor accounting ramains similar to tha curent slandard ie. lesaor continve to
classify leasss as finance or oparaling leasss. Tha Company f8 currently in tha process of analyzing the
potental impact of s lease amangements Lhat will result In recognition of right o usa asasts arrd IEakiftes on
adoption of the alandard.

Summary of slgnificant accounting pollces

Ths accounting policies and mathod of computation edopted in tha preparation of the unconsclioated
condansed interim Mnancial eletement are conskslant with those foliowed in tha praparation of the annual
financial smaments of the Company for the year ended 21 December 2017 excepl kor avalable for wale
investment, properly and aquipmenl, Investment property and [omal for preparation of unconsofidated
condensed Interm francial statements as dizclosed in note 4.1.1, 4.1.2, 4.1.3, 4.1.4 snd 4.1.5 respacilvaly.

Corlain amendments and (ntemrelations Lo gpproved accounting slandans bocame sfgctive during tha parlod
ware not ralevent to the Comeany's operation and do nat have any impecl an the accounting polices of the

Company.
Change ia accounting podlcias

During the period, tha Company has changad s accounting policy for the valuation of tha available-far-gate
investments o comply with tha reguirements of the 'Insurance Rules, 2017 fssued by Securilies and Exchange
Commission of Pakistan vide its $.R.0. 88{1) / 2017 dated 0% February 2017. In ing with the requirements
provided |n the Rules, the qualed avallable-for-sale investmonts are to be valuad ai market value and any
unrealisad gains or losses arising on revalusion of avallable-for-gale Investments are iaken lo Other
Comprehensiva Income and transfemed to revaluation reserves, wheress unquoted aveilbls-for-sale
Investments are valued at cosl less impeiment in value, if any, On derecognilion or Impalrmant of evallable-for-
sale invistments, the cumulative galns or losses praviously reparted In ravaluation reserves ang reclassifiad to
Profit and Loss Account for the period. This change In accounting pollcy has been applled relrospactively in
accordanca with the requiramant of IAS - 8 'Accounling Palicy, Change In Accounting Estimates and Error’ and
comparatives have been restated accordingly.

Fravigualy, quoled avaitable-for-sale invastments were stalad at the lower of cost o market value (market valus
baing lkan as lowsr il the reduction f& other than tamporary] in accordanca with the requiraments cf lhe SEC
(Insuranco) Rules, 2002,

Hed tha accounting pollcy nol baen changed, aveilable-for-sale Invesiments, raserves and galered wEaation
would have been lower by R5.3,752 milion, Rs.2,684 milon and Re.1.C88 millien [Decamber 2047:
Rs.3,007 milion, Rs.2,735 mbilan and Rs.1,172 milllon] respactively.

Dudng tha period, the Company has chenged ils accouning policy for valuation of investmant proparties rom
cost madel ko felr value mods| aa par LAY 40 Investman proparty. This change in aounting polficy has baen
applied relapeciively n aomtancs with the requiremen of {45 — B ‘Accounting Policy, Changs in Acnunting
Eatlmates and Error’. The comparativas have been restated acoardingly.

Hed the acuourting policy not baen changed, invastment property and deferred wasation would have been lower
by RE.4,710 milicn and Fs. 485 millon [Decamber 2017: Ra. 1,687 mifllon, and Rs. 502 miifon) raspacively.

During e pariod the Company has changed I accounting palicy for [t land and buliding and related assels
from copl model 1o revaluation model. Reveluation was cemied out by tha independent veluer, Surplus on
ravalualion 18 credited o surplus on revaluation account. This change in policy has baen appled prospectivaly.

Hed the accounting pelisy not been changad, proparty and equipment and daferred xation would have been
lewer by R, 1,199 milion andg Rs. 348 milllon respoctvely.

N



414  During the period, tha Sompany has changad format For preparation of ils uncansolidated condensad interim
financial slaements o comply with the requirements of the ‘insurance Rules, 2017 lgaued by SECP vida I
5.A.0. 86(1) 7 2017 dated 09 February 2047. In line with Lha requirements provided In the Rules, accordlingly
these are the Al set of unconsalidaked condensed interim Nnanciel statements of the Company for the six
momhs pedod anced 30 June 2018,

415 During lha perod the Company has changed Re mccountng policy for 'imvestments in gubsidiaries and
aEsociates’ ware being accountad lor by uaing the equity melhod of eccounting are now accoumted for at falr
value and classified as available for sale invesimerds In accordance wilh the Intarnatonal Acoounting
Standends 39 'Flnancial Instruments: Recognition and measurement'. The managemant of the Company
believes that \he new policy provides more relevaat Information to the users of these unconsofdaled
condensed interim Ananclal statements. This change in ascouning policy has bean applied relrospactively in
pccordance with e requirement of IAS — 8 “Accounling Policy, Chenge in Accounting Eatimanes and Error',
Tha comparalives have bean restaled accomingly.

Had the accaunting policy nol besn chanpad, nvestment in subsidiary would Be higher by Ha. 1,132 milicn,

416 As per nola 4.1.1, 4.1.2, 4.1.4 and 4.1.5 relroapactive adjuziments have baen made in these vncansolidetad
condensed interim financial stalements and comparabivas have bean revised a4 lollows:

Rupeas '000
31 Doacember 2017 31 December 2076
Balence Balance
. I Belance Belance
Praviously Adjustmenl Pravicushy Ad|ysimant
Finporiad Raxtated Rapartad FReslaied

Propory &k Bguipmeant 1,722,290 88,733 1,289,023 1,084,811 63,280 1,348,201

MM ST POty 148,120 1,691,873 1,547 093 174,081 1,374 465 1,548, 548

Investngnts In subAldlary 7 2ss0ciate 12134108 (1.134,857) 0,559 448 11,249,485 (2,584 443} 9,208,047

Krvakiirs

Equity ascurligs 2505215 3814208 6,410,424 3,163.5H 6,297 2583 8,493,418

Oyt s curiBe 8.512.857 (5.864} §.527.768 5.191.510 72,882 5.20d 292
Tolal ssasis brom windoy gkalyl

ey - Cporsior'y fumnd 433587 (107} 412420 267 353 1143) 287210

Defored Loxalion QA6 (1169228 {1,515 BOE) (B0, 082 {1,545, 5847 (2,028,846}

Reserves (13,012802)  (2o8440) [18531.342) (12,512.902]  {2.520.768)  [15.041.4880)

Unapropriatad profil 12034.319) 1,322,796 £3,357.11%) (2,388 154) (F,114,398)  (3.502,304)

Six months
period ended
30 June 2017

Impact on prolit and loss account

(Unaudited)

Prfit afler tax would have teen lower by 178,578

Eamings par shara woukd hava besn higher by 0890

Durng the perisd the Companies Act, 2017 has been Implemented, however thera is no impact an the
unconsolidated condensad interdm Bnancal siatements.

[
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Ascounting astimates and Jdgemants

The preparstion of hese unconsolidelad condensed interim financlel elamema are in confrmily with
approved acouning standamis which requias (e menagement to make judgmemia, esimabss and
assumptiona that effect the apslication of accounting policka and reported amourits of eessta and [labides,
income and axpenaa, Actusl rasulle may differ from these esfimetas.

In preparation of ihese unconsoideted cndengad imerm fnenclel slataments, the sgnificant judgmeds mads
ty managemen in applying the Company's Bccounting peliclas and the key scurcas of estimalitd, wcsrtalnty
wers the same as thosa that appiled o the financla! statomants as at and for the year endad 31 Decamber
2017 excapl b those mantoned in node 4.9,

Managemant of Insuranca and finenclal rlak

Insurance end financial risk mansgamant chjeclves and policies are congsistent with those disciossd in the
fngneisd statoments for the year ended 31 Decamber 2017,

Property and squipment
The details of sdditions and difcaeds during e sk momtha pared ended 30 June 2019 are B fallows:

Additions (el cost) Dilspoaale (&t et book value)
30 Juna 3 Juna 3% June 30 June
2018 a1y 2013 2017
{Unauched ] [ Unaudiied } {Unaudhed ) [ LUnawdled )
Bulldings 0 697 26 138 - -
Fumitre and fxturas 0 622 10 516 - -
Offica aquipmana B17% 2 X0 - -
Tracker equipments 38 471 52 297 - -
Compulers 15 ¥ 4 104 . -
Vahicles 47 881 BT 082 2 591 33
Capibal work-inprogress 3570 2470 - -
180 254 186 0467 2981 33
Investmanl proporty
30 June 31 Decamber
2018 017
{ Unaudited ) { Audhed )
[ Restated ]
Opening nat beok value 1847 083 1 548 D08
Additions and capits Improvamenis 7 OFE 37
Urrealized fair value gain . 288 788
Choelng book value 1 B54 168 1 B47 D33

e bl
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Invesiment ln egulty socurities — avallabde for sals

30 Juns 2018 { Uinaudited |

Rupeas '000

31 Denawmibar 2017 ( Aunfind ) { Raciaind |

Irmgmaderiond /

|mpainment !

Coon . Comyling valua Com oty CRimying vilue
Bubddlary
Lisled shares 12,023 375 - 12023375 - - -
(rowiar renie 1.7 annf £.1.5)
Al
Linled sharea - - 12,023,376 - 12,023,376
frevfar acle 1.1 and 4.1.8)
Ralemd Pary*
Lipbe shores 444 5Ed 17.566 AT 09 444 504 28,753 415911
12480089 17,565 12,450,474 12 468040 28,153 12,430,247
s
Listed shares 1834, 165 68,513 1,555 RS 21453 M T 2075 a0d
Linfstad shares 15,500 - 15600 10,500 - 10,500
1,930,565 64,543 1.871,152 2144019 4,135 2,089,204
Surpius on revaluabion - + 5,353,493 - - 2,380,283
14,407, 734 £8,108 19,875,125 14812070 B3 8 17 416,874
N

* The Company has nol accournded for inveatmen in elaked parties as gsscciaes undar [AS 28 “investmart In

Apmoeiates and Joinl Veriuces®, as management has toh
influencs in thede compeniss.

Inventment In debt securitias ~ avallabde kor salu

cluded that the Company dosa not have sigrificant

30 June 2038 | Unaudied ) 1 December 2017 { Audited ) { Rastaied )
Cast Irpakrment { Cartying Cosi Impalrmenl / Carrying
[ valus provsion value
Government securfias 80] B50 . 8 031 B50 8 313957 - 8 533 &57
Term finance certificales « 118 44118 - 44118 118 -
Defich on ravaluafion {20 250} . {210 250} {6 689) . (8 869)
BOSF 1B 4118 6 M3 500 4 51 386 #1158 v ]

Loans and ether recalvables = consldersd good

LoanEk to employess
Accursd investmem come
Secuty deposhs

Advances 1o suppliams
Advances o employaas
Other receivables

o

30 June 31 Dmcamber
2018 2017
{ Unaudied | { Auditad )
4323 g3
22 )39 68 616
a a0 7 TR0
46 344 33115
5 204 3 665
4 563 2045
81 403 118 614
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1.

14

15,

121

6.

Insurance { reinserance receivables ~ unascund

wnd considersd good

Dus frem insurance contrect hokler

Provision for Impakman: of recaivebies from
insurance comract holders

Cue from ather ingurer £ rainsurears

Frapaymemta

Prepaid reingurance premivm coded
Prapaid rent
Others

Caeh and bank

Cash and cash equivalents
Cash in hand
Palicy and ravenue slemps, bond papers

Cash at bank

Curreni sccounts
Saving accounls

Reasrven

Ganaral resarve
Reaerve for excaptonal kasas

Revaluaton resarve — avallable for sale nvestnants

Rupeé¢a 000
3 June 31 Dwcmmber
2018 207
Nolg f Unsudhad } [ Audited )
3 650 341 2 B20 906
{52 125) {27 84
3598 214 Z802 182
10 488 1G 887
3 600 A2 2 B15 DAY
19 4 GB1 962 5112 083
9 851 12 703
108 512 77 185
4 778 425 5202 11
11 2
8,341 a8 B02
8,352 8 804
195,727 233422
77 642 920,883
973,369 1,154 405
881,721 1.154|2ﬂ‘9
13 500 000 13 D00 000
15.1 12 802 12 902
3 TEI 584 2018 440
1T 298 488 15 031 M2

The resarve for excaptional losase was craaied prior 4o 1879 and was chamged Lo incema in acoomance with
the provisions of the mpeaked Income Tax Acl, 1812 and has bean so ratalned to date.

Other crodHore and accruals

Federal ingurance fee payable

Federal exclse duty and sales lax payable
Accrued oxpensas

Agenl commbasion peyabla

Uneamed renlaks

Cther deposls

Undaimed dividends

Cihers

\e ™

ad Junsa
2014

{ Unaudited }

12 445
140 017
185 970
406 355

44 921
a58 323
287 588

&1 370

L3,

21 Dacambar
2007

[ Audimed ]

12,510
170,600
227,674
498,824

70,9668
METT
196,503

82103

il A0,
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7.2

173

Comtingencks and commiments
Tha Incoma 1a asaessment of the Comgsany has boen Fnalised up W lax year 2017,

The Income Tex Departmén have made asssssmernt ordar for assegsament year 1999-2000 snd 20002001 by
adding beck provialon for bonua 1o staff, prowision for gratully and excasy menagemen expanae. The Company
had Mod appeals befors Commissionar inland Revenue {Appeals). The appeels hawe been decided in the
favour of the mcome Tax Department, Tha Company had flled appaals beforo income Tax Appellats Tribunal
{ITAT). i the appeals are dackied against the Company a tax labtily of Ra. 13 milllan would adse.

The Incoma Tax Cepartrment (Audit) has made assesamaT order lor asssaaTiM year 2302-2003 by wdding
cenaln Hems. The Comparny had fied sppeal bafore Commisslaner ncome Tex {Appeala). The appeal wea
dacided in the favour of the Company. The Departmerd had fled appeal betare Income Tex Appeliate Tribunal
{TAT] and the aame has baen dedded In the favour of the Company. The Departmert has flad appaal bafore
Honourable High Court of Sindh sgainal lhe order of Ineome Tax Appefaie TAbwnal {[TAT) in resped of
saimeted Fabibity of dlaims, axcess parqisies and retrocession commission. If the appeal is dacided sgainm
the Company a bax liability of Rs. 78 millon would arisa,

The Commissioner Intand Revanue (Audil) has amanded the tax assassmant of the Company for tax year 2005
1o 2007 by disallowing prorated expensa. The Compacny has filad appeals befora Commissicner iIncome Tax
{Appeals). The appeals wora decidad in the favour of the Company. The Depariment then filed appaals baform
Incoms Tax Appsllate Trbunal {ITAT). The Income Tax Appellate Tobunal (ITAT} had peasad arder in Bvour of
the Company. Tha Cepariment than [Med refarsnce befars Honourable High Court of Sindh. The Honourabie
High Gourt of Eindh melntaingd 1he daciaion of Incomea Tax Appallate Tribunal {ITAT). The Department has flad
appoels for the tax yaar 2005 to 2007 befora Honourabls Suprama Court of Pakistan againat ihe deciaion of the
Honawable High Court of Sindh in respact of proralion of sxpenses and if tha appeals are decidad againsi the
Company, a tax llabRity of Rs. 37 millon would arise.

The Department hea filed appeal kor kax year 2008 before Honourable High Court of Sindh ageinst ordar of
Income Tax Appelials Tribunal (ITAT) in respect of b on relsurance premium. If the eppeal la decided
against the Company, a wx liabllity of Rs. 5 milllon would arise.

Tha Depariment has filad appeal lor bax yaars 2074 and 2048 balora Income Tax Appallate Tribunal (ITAT)
agsinst order of Commisaloner {Appeal) In respeci of Dividend Incoma tased et reduced raw. If the appaal is
decided sgalnsi the Company, a lax liakdlily of Rs. 243 milllon would arlse.

Tha Commissioner Intand Reverue [Audlt) has amended the tax assessment of the Company for [2x year 2017
try disragarding the amount of capital gain worked oul by the Company. The Company has filad appeals befora
Gommizakoner Income Tax {Appsats), end If the appasl b decided against the Campany, a tax lability of Ra. 46
milllan would arss,

Ho provision hes been made in these unconsclidatad condensed interim financial stalements for ™ Above
confingenclea, as the managemant, based on txx advisor's opinion, Is confident that the dedgion n this respeci
will be recalveg in fevour of the Company.

In 2014, 2015, 2018 and 2017, the Searla Company Limited Bsuad bonus sheres (453,812, 312,993, 884,632
and 472,284 shares raspaciively) after withholding 5 percent of bonus shares (22,630, 15,850, M,581 and
24 §57 shares respectively). In thia regard, a constiutionsl petition had been fled by the Company in
Henourable High Courd of Sindk challenging the applicabilly of withhalding tax provision on bonus sharas
recaived by tha Company. Tha Honourable High Court of Sindh docided the case against tha Company.
Subseguenty, the Company filed an appeal with a |arger bench of the Honourabla High Court of Sindh end in
response; the Sindh High Courl has suspendad tha aarller judgement until the next date of haaring, which has
not yet baen decided. Consequantly, the Company has not paid / provided an amount of Re. 37.09 milkon
baing wilhholding tax on bonus shares.

Ther: are no commiments as ab 30 June 2018 {31 December 2017: Hil},

el



18, Segmenin Information

Prarmium recehabis (incusive of FED, Fedara
npurancy foa g Admie sl sl
Lo3s: Fadorsl pucive duby
Scamp dny
Fadera| Insurancs e
Grozs YWntlen Pramium (inclueive of
AdrrilEtrative ELIC )
Guross dimmct premmiwi
Facullsive Enaverd prsmium
Acimdnisirein surchEp
Insurance premium aanmad
InELENCY EramlL ciind 10 PEnBAnDE
Nul InsErance prdiTslm
Crrmmissian incame
Wi ncrwTiing oy
IS cIMma
IrbursnCs HBimy rcwnerad from ralneurers
W cEadma
T b iapn
Marnbgmrard axpaulind
Hel Insuance cielmib sid $apaaes
Underwsting resu
Net inwasimanl income
Rental inscrri
Cher iecoimne:
Crher BXpENE S
Finence coals

Prof from window fekalul oparalan - Oparsla’s fund

Profit bakare lax

T Orpanu § eI, Bt

COrpnws segmesT aasata-Takahid OPF
CorpaanmTes Wi acnlon] Ansaly

Corpocaie wndiacnad aasals-Takelid OFF
Tol asasin

Corparate gegeman liabiities

Cov e aegeme ahilias-Takane OPF
Corporate Ll ocains Eabdiian

Corponme uwratiocalad Bebdiies- Tekaful OFF
Totad Naokites

Pakigtan
'EPE
Total

Rupeas 000
Fivm ard Marina, S mona
ooy wanticn & Mokor Mincallanacus Trry 2 B
camege Lo (L
5,550, 208 1,621 8 1,915,888 1,020 ,m5 - 10,510,754
FE.810 1TT 180 B30 118,528 - 1,20 48
r 3 595 82 i) - 6,548
51.703 13,707 16, 680 [ 1 m2
517, 00 1,372,198 1,568,033 94,027 - 9,104 D35
188,506 1,345,647 1482 558 £33,147 .80 503
.32 14370 - 3885
15348 25 00 163,475 10, BBE - T, 807
aoE7.e00 | 1,200,740 }[ 1,097,508 T4 08T - H_ﬂE
| _=1s2.160 447,208 4,813 451,724 - 5 055
q05, 720 TE3, 474 1,892 605 1338 - 3ETAZIS
227397 14,555 - 115.378 . A8T 380
1,270,117 768,058 1,002 67% 408,714 - i, 140,385
812,857 d0% GAT B 01 194,480 B TR T
247,455 151,953 [rdv) #1,118 - A0 404
3 ot 243, T B4 02D 103,364 - 1,560 285
A48T 140,088 141,875 54,202 - B4 432
242,807 .20 888,813 100,440 - 1,371,372
1A7B 478 [FEED 1,874 577 250.Ti¢ - 3,836,080
gaa3a [TTRED 174118 14 7, 04 - 5, 458
[T WL
49,085
30,432
(32,7871
18,152
2,230
1,882,744
Axat
¥ durwe 2018
[ ]
AA5 757 1,489,640 LILY ) 1,101,218 - 17,0, 5
2.5 8,007 15T, T BA1T] - T4 614
33,004,123
L
A T 612
12,024,385 2,237 2,398 38 TR THA . 211 140,855
15,5540 8,31 240 BT 10705 - 2 TS
3,254,151
.0
L731,935
Exinmad pramium
lani ainBurAnNCS
by Qeaarapivical
sngmanis
218
2670242
2083
YL R

* Thig raprassnis LS Dollet Eqivalan in Pl Rupess
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Rupeos 000

Bix muanine
Firs and Mair, . pwicr] atvded
proparty avbiion & Motor Mt | nroun Traady 30 Jurm 2017
anag s imnpon {Lirm i
Erambam recavebly (nciaghe ol FED, Fedenl
Insurance f snd Adminlabptees Jurcharg) G180 1.534,773 1,008 048 847,014 - 10,516, T8
Lews; Fadersl sxciys dury Te.n9 112,575 240,169 H5,73 - 1,197 248
Starmp Sy Fa-1] 50,835 k) 1,054 - S297%
Fattra inaurice iao 52 Q0% 12,68 17 481 B,Ad3 - w477
Groas Wrihan Pramium (Inclustve of
Adminiirslve Furcharge) 5,359,162 1,302 384 1,725,564 T3, 554 - 9,184,664
Giroay dliecT piTdum 53 Mo 1,275,740 1,538,260 7o, 550 - 0,920,794
Facutative ivward pramium 4,288 1113 - - - 16,400
Acminivtmathea Surcherge 16,164 25,541 152,274 13,884 - 48,887
fngurance premhim aermed 4,005,544 1073911 1,711,517 425 - 8,351.401
HILANGE rEmim caded to reEurs 278443 334 487 8174 376,580 - 4 805 683
Nal lnsuranca pramiurn 389,105 139,424 1,703,343 324 BB - 3,756,704
Commisalon income 118967 17272 - 9 158 - 435 257
Ml Unclerweiting incrme 1,308,072 755, e 1,703, M3 423 504 - 4192 105
Insuranca calms 1,850,601 2T 860,353 208,075 - 3192964
Insrancd ciaime acoversd from relnsungs 1,598,013 13103 [33) 120.064 - 1,731, 98%
Ml cledmig 251,884 RN BSE 446 88,011 - 1,460,978
Coammlaion aapense 38285 128,072 142,213 5,624 - T13,404
Menagpicmint Lrpentan J25.402 214, 68T L5239 100,677 - 1,168, 108
Ned ¥sursaca clsima and expenias 1,000,4B5 557,003 1,535,558 244,412 - 3347488
Unctarwritng result SDT.SEL‘ 1&?93 163, 745 — 1?9& - B49.617
Mol immimen! Incrme 1,05 20
Rerdal lncome 43,938
(i InCome -4, TH2
g SUpiraa s {27,708}
Flhanca coals a1 1
Profit from windder HKSNl oparaliony - Oparator'y und 18,811
Prof eiora lax 1.0, a0
Al
Dncanbad HT
Ay
[restated)
Corporate segemenl Bpasls 9.5 242 1,020,762 L1k ral 1,000, 754 - 12,227.769
Corpors sogmant ansely-Tekmfut OFF 2,158 4,420 144 487 6,542 - a2.mr
Corpores unaliocsind B1eely 30,881,530
Corporate unaiocsted assels-Takslud OFF 251 483
Toinl sanets 47 H-‘!I??B
Cawpurirein megpmeant B bkifie s 14.006607 1453801 2,450, X012 2,256,262 - 20,587,762
Comparety segresn Habiites -Tacebd OPF frd:t) 4, T A86H 16,380 - 236 891
Compnrete yralincadsd Bsbalias 2743144
Corporabs unaliocaied Babi(tes-Takdul GPF 1,687
Total llabaiies &i‘fs 274
Exiarrml prafrinem
[l Tl
by Qeogrepiical
Locolon sogmonia
27
Pgluaian 174B17H
*EFL IR
Totel 3 ml?m
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Priamium recobrable (inclyslvp of FED, Fedanl
Lrviuoranvcn T mnd Aciminl rtralbve murcharpe )
Lema; Foxiecial dxci3s duty
Blamp duly
Foxieral Frrmnon fou
Groas Yyrinen premium {inclusive: of
A slrathvi BUCHagE]
Grons dirg, paitdam
Frodtadve el prewmium
Admirdairative suthege
InELIrenCe prermium gomed
inauranCe premivm caded D elinaurers
el inmuBnes el
Cronrnd lale i oo
Hel undarwrlling Income

Ineurencs clalies

Indurance clebma recoversd o ralnsurers
MM claims

Commisaion expanse

LA M SQENTIONE AT U

himt irowmmnce daima and axpendes

Lreiwworiiing rasull

Het ivveatmand Income
Rarriagl Income

Ol Incams

Lther axpansas
Fingnca cosls

Profit from window ksl coenations - Cpgrator's lind

Profil betom Lax

et

Rupees ‘000

“Thres monta

Firws and Manne. perricad ncied
proparty avinton & Meex ol e Traaty A} i 2018

s T wrangmn Ll
2,400,675 053,382 BB 2T 315,834 4 526,160
308,275 108,860 10,458 36,323 - B 814
0 20,441 A5H 30 - 26,058
19,502 5] 7450 2,763 . A (xi
1,882 510 803,303 745011 276,335 - A313.188
1,874, 3427 Ta5443 [T ETT] 271,148 - A 66T 282
2235 1203 - - - 3420
5,043 12,857 #5682 5947 - 122479
2,907,251 BZ2ATH a4 B2 E T - I 4 TR 545
244,711 200,108 2154 235,136 - 2 946 108
457 540 83,375 242 801 143,837 . 1,307 429
126,713 12,158 - 48,371 - 250,244
B57.251 254 820 8z 8a1 192,210 - 2,057,583
EX3,M97 2T 437 551 48,174 - u 1284.519
295 658 151,858 45) 28037 - 475518
228120 SFRED 437, MR 17,137 - a0e, 003
725,672 70,5202 70,774 28712 . 366,170
70,057 110,538 288 A 40, 2M . 4§15
o Tha 07501 757104 05,103 . 1,824 28
52 4BS 57,068 B4 BT AGT - 212 058
_— i I

722,508

30,852

25 250

{43,373
4520
20,14
1,674



Brarmium recenable finclusiye of FED, Fedaral
insurnnce Al dond Ackmirkatratha Surchad o]
Lak: Fudaral aacisa duly
Slamg duly
Fodtand insurancs lee
Grogs Writhen pramlum (nciuglve of
Adiinitrailya SUrTharpa)
Groma ditent pravdum
FaoLitalivg: URwBiE pwmELm
Agminiraihg surchame
INELIENCE PreWTAUm Sl red
Ingurance premium caded 1o rairunins
Nl [nsurancs premium
CoummiSSian incom
el Lt i irmg wocome
Inarance caims
Insurance calms recovesad rom ralnsurers
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Corumission expsnse
HWanapament s
Nol dnsuranca clalma and expenses
Unchanwriting resull
Nl imrpgiment moome
Famgh income
CHhgr wvcoms
OHNaf expOnses
Financ costs
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Profi from window (akafid operailons - Oparater's fend
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Neped ™~

. T huprr rilel
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ooty Aviaton & Medor Mincallarikcus Trwaty 30 Juna 2017
damane e Unaudiled]
288t 574 914,237 787,31 24,521 - 4807 883
A7S 400 03442 1,087 34,128 §17,068
9 24,579 Irs 322 - ¥ ITE

#4271 7.7 T.A50 2943 42,633
w2AB1 e TTE 487 675,214 AT O6A - 4 227 545
21480931 TEd 208 ET1,853 280,487 - 4 0TA.081
14, 2E8 1413 . . - 1540
5,475 12,666 163,361 6.601 - 128,106
2,555,217 52,084 454 276 384,800 . {396,330
| 2.0@%.5E% 152 363 3,482 186,503 . 2279413
52R.T12 300,231 A50, F 158180 - IR b
195 574 11,467 - 48,767 - 755 B33
fa4xe 410,718 850,704 206,957 - 2,192 750
1.140,80% 105687 30, 881 123,308 - 1,762 443
50,778 [18) TT.21a . Jr1.¢21.ﬂ2
185,801 108,572 28T 46,087 B 735,381
206,283 G6.128 70,357 27 BER 70,648
168,320 113,045 2682183 48,561 580,123
562,434 265, TED 75,421 122517 1,598,122
161 857 124,948 12%,373 B4 440 - AR 518

— 1 . -]

B33 105

1584
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Nel Insurancs pramiurn

Wilten gro9s preomium

Lmeaueed preamilim rasenve - opening
Lineamed premium rese - chosing
Pramium aamed

Logs:
Reinsyrance premium ceded
Prepaid reinsurants prambum - opening
Frepeid reinsurance pramium - closing
Relnsuance axpensa

Mat Insurancs clalm sxpansa

Claim Paid

Outalanding daima Including IBNR - clming
Outstanding clams including BNR - opening
Claims expegnes

Lesss:
Relnsunance and other recoveriea recelved
Reneunnce ard oiher recoveres n mesped ol
outstarding clalms - cpening
Rainsurance am! oiher recovenes in resped of
eartand|ng claims - dosng
Refrsirance and other mooveries eves

\apen

Rupees i ‘000

Thres months parod snded Slx monti period ended
30 June {inaudibed) 30 Juna (Lingtdited}
2018 2017 2018 2017

3613189 4 222 5pA 2104 985 9 184 664
§ 812 802 B 314 ERS # 496 638 7 383 630
{7 BT 446) (3 220 843) (T 672 446} (5 Z20 B43)
4 TRl 545 43162100 g 729 205 B 3582 404
2400 81 20742 5 50% 859 5521128
£20T 187 4 BFATTR 512083 4151614
{4 BE1952) (5 017 1074 4 551 952) {5 OFF 107}
Z 645 106 2379413 G 055 980 4 545 893
1807 433 1938 M7 3613225 A7s8 T8
1208 7ol 1t79381 2511 28 2 551481
50T At 8058515 5087 810 60515
{5020052)  (54734585) (5572347)  [5415030)
1284 519 1 T2 443 2058 749 31092088
412 11 478 448 932 084 1126 652
(3 040 151} (3 421318} (35M5T2) 424 B1T)
Jw2arz 4029 352 31 a2 4029082
415516 1027 Az 456 464 1731987
B8 NI 735361 1 560 285 1480 878
f- - - - ] [ |




2.

3.

Rupess In ‘000
Nat commiszlon anpenae
Thiea monthe perod anded Sk months pariod andad
30 June {Unaudiead) 30 Jura Uneudhed)
2018 2017 2018 217
Commiasion pald of payable 291,105 423 359 652,052 833,681
Dalemed commlsshon eapandda - opening 642,72 612,211 609,367 504,843
Dwlamed commission expense - Cosing {537.207) h:r) = [ {584,822)
MNal commisakn 394,470 370548 BO4 447 T13,404
Lema;
Commizslon recaibved or recoverable 1M0H7 255,80 392 287 475, 5B
Uneamed relnswence commission - opening 526,010 334 439 481,816 MaarT
Urpsanmved resnsurmnce cOMmiBsion - chisdng 355 483 (384 43%| {3846 453) [384.439)
Commizgion fram renaurers 250,244 255,633 457 380 435,347
145,926 114,815 337,072 278,007
T e — S
Invastmant Incoma
Incoma from equity securlies - avallable for sale
Dwvidand income B17.3T 853,604 BBO.1 718228
pncome ram detd sacurities - avallable kor aale
Ferturn on debt aecimites 127,182 115,893 250 7HY ZIB 7T
Incoma from barmn daposila
Rstum on wm depoaits 2,801 3,000 5,886 g.519
TAT 15 TT6.37TY 538 e 853 0
o —— A ————
Mot realimad galne J {loases] on invesiments
Avafiable for sake fnenclal asseds
Fosaed gains on:
Equity sencuritles T.505 104,200 780 120,881
Dubt gecuribes - - - B0
Feallged Iosgas on:
Equity securiliey {18,875 (4 B3] {17,872 4730}
(. 320) P 606 {10.144) 122,32
T37.5H §75,900 828,782 1,075,563
- ——— . - E— ]
Impalrmant In valug of evallable for sale eqully secuntise [14,824) {40,483] {14.924) {20231
|rwastmen] mlaled prpenses (401} (445) {603 (615}
Toux nvesimant Incoma Tri Mg 238,105 81,271 1,060 5,804
- ——— - ]
Other inoome
Gain on e8le of fixed assels T 962 13 M0 16 249 22 {67
Intarest on lcans Lo employaas a 35 173 O
Frofit on bank deposits 17 218 17 BBZ M DOD 32 855
25250 30 ro? 50 422 &d 702
- | E ] E - —— ]
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24,

26,

27.

Windew Lakafut opsretians = Operatar's hind

Wakalka fee
Managament expenses
Commiasion axpansa
Investment income
Chher [ncome

(Hher axpenses

Profil for Lhe perind

Rupeas in ‘00

Thras monthe perdod andad Six months pariod sndad
30 June {Unaudiisd} 30 Jure {Unaudked )
2018 2017 201a 2047

116 983 67 958 224 9% 128 520
{63 980} 42 416) {100 234) (75 271}
{35 355) (22 304) {74 122) {44 987}
5295 4 g9a 913 609
1438 gea 2978 1740
(247} {410} {447} {420}

20 144
TN TT—

2513
ECTTm—

53 230
L - ]

18 611
E—a—

Yazatlon
For e period
- Current 05 538 £27 061 575324 603,842
- Prior yaar 102 262 g8 768 102 262 96,758
&07 230 525827 87T 620 ¥02.,608
Deferred wax {126 507 (17 495} (136 118) {14,398}
31 327 S0R 42 Gd1 502 £84,240
- - ] | el EEEE————
Eamings per ahars — busic and diluted
Frofit afmr tax (Rupaas '000) 845 347 B0 450 1011242 1207 148
Waighted avarage number of
ordinary shares (Numbars '000) 200 003} 204 000 200 000 200 000
Eamings per shera |Rupges) .23 4.40 £.08 6.45
Movemernt In Investrment
Deposi
Fair valua ,
Held i Avallable for makwing
MNama of Investment maturity salg m;u;?-h within 12 Total
months
Al haginning of pravious year - 24 142,854 - &7 1,650 M TI4TH
Al o g - 16,342 855 - 1,623,884 18,808,753
Dixpoxals (sale Bnd redamptiom)} - (12,519,208) - {1.885,214) {14, 384.510)
Feir valua nel gakns
{axciuding nel reallsed gaing) - {507 448 . - (807 444)
Impalrant loayas - [{52,838) - - [52.538)
Al beginning wl pariad - 25,946,142 - 430,530 20,3Th.892
Addilons - 17,143,302 - 1.00%, 843 18,145,145
Diapezanis (anln and radamplons} - [17.847.955) - {902,875) {18,750,830}
Fair vable nal gains
{excluding met raalisad pans) - 2,381, 880 - - 2,361,880
Impairmant Icases - [14,924] - - [+, 024)
At and of peviod - 7T 588, - E2N 318 25 118 043
E | I #
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28.

Ralated party runsacthons

Ralated parties comprise of directors, major sharaholders, key manegamanl personael, sasockaled COMpEnie,
subaldiary company, entilies with common direciore and employse ratirement benefil freda. The transactions
with releted parlies are carded owt at commardsl ke and conditions waept for compensalion o kay
management persornal which are on employmant lerms, Tha evsactans and balances wih relaiad parthes
athar than those which have been speciically discicsad elsawhere in thess Unconsalikieted condensed Interim

financlel statgments ane as follkows:

Transactons
Bubsldlary company
Pram/um writlan

Pramium paid
Claima paid
Divicand recotvad
Dividend pakd

Assoclated companlss
Premivm writhen
Fremiuvm paid
Clalmy pakl
Ohvidend rocalved
Dividend pa

Kay management pamsenns
Premwm wriiten
Claims pald
Dwldend paid
Compenaation

Others
Pramium writlen
Clalms pald
invesimanta mada
Investments sold
Dividend paid
Bank dapoaits made
Brokerage ped

Employees’ flunds
Contribulion I provident fund
Conlribution 1o grauity und
Conldbution o pension hund
Dividend paig

Balances
{thers
Balances receivable
Balances peyable
Dapoaits maturing within 12 maaths
Bank balancos

Ny

Rupaea 000
Threa months pariod andod Six monthy period ended
30 Juna {Unaudipd) 30 June (Unauditad}
2018 2017 2018 2017
1581 - 1981 -
295 - 204 -
2113 - 2313 -
542 401 - 543 401 -
a5 107 - 35 107 -
S8 284 44 350 203 400 141 163
25 - 28 144 30 4489
268503 23610 137 257 Al 571
. 570 90 - S0 &TD
436 260 5249 625 435 288 529 925
&0 434 150 555
- 127 . =z
£ 308 R 6309 g 916
50 618 44 351 1374 B5 123
G475 375 17 937 14 7TM
1103 1213 2469 1702
- 150 0d0 - 200 90D
- 103179 - 225 000
458 720 485 344 458 21 480 344
75000 - 50 000 -
234 g2 238 gm
5712 G 244 2144 11 6M
4 Ba5 Javd 8T T 6E7
8Ty anz 1852 &03
TR 8505 7ra § 505
30 Jurnm 31 Dacamber
2018 2017
{ Unaudiec } _ { Audiled }
15 818 1511
- {73 881)
204 00 154 000
133 398 108 039



30 June 31 Ducombsr
2018 2017
{ Unaudied ) _ [ Audfted )

Empicyoes’ fumds payable
EFLI gratuity fund {9770) {40510}
£FU pension fund (3305) (31285}
29 Falr value
281 IFRS 13 defines falr valus as an et price. Fair value [s the price that wou!d be raceived to sall an agset or paid
to tenstar & Fability In an orderly ransacion batwean markst participants gt Lhe measuremnéarnl date.
x2 AN easets and ligkiliiea for which heir value s measured or diedosed in the uncansolidated condenead interim
finarciad slaismants are catbgorised within the feic value hlerarchy, describad e fallows, based on the Irwersi
kvl input that 18 significant k the ieir value measurermant as a whole:
Leval 1- Cuoted (unadjusted) markel prices in scihe markets for ldentical agaets or abiites
Level 2 - Valuation ehniques for which Lhe lowsst lavel input thal is significan o Lhe falr value maasurenmen|
i§ dirsctly or indireclly baarvable
Level 3 - Valuation echniquas for which the lowsst level input that is significam i the falr velue measureme
I8 unobserable
Foliowing are the assals whara kir value is only disclosed and |3 different fmm thelr camying valua;
Fupees "0
5 montee: pavicx et 30 Lurvs 20T Qeamtiy
Fair valos mamrsamey uiey]
toar
Mﬁ:lr B I"n.-ll Tnancial (Octuiat Bretiad Tirpd Ll ¥ Lowl 2 Lawmd 3
i iplaliligey
Facial ApEple EapRiaed B Teir vl
Lo -] .
Exuty securing - quone! 1389 62 WHEAK  IISEAD
Ecqaty bacurihe; - papuniiel 1440 -1 144K
Thabt securitel B013.500 LEET -1 Pt -y
Haanclal sseals wol wamared W Bl v
Torm thypuier’ a1 RM
Lasansk: e i ofrabe” LI nAB
et | TEnELIANCE MCsvatie ! EFze A
F/sastwesy ety It cufsedog clsim” LR R A
Lol i band” W L B
™ Tl et BaR w14 ey 2
Haoge _e®0iln rnem - AT T S TN T )
Firvibcinl EabiStion ot munswred ol fuir valiw
DA cipimy inchatieg BN {SLSF A0 A ]
PriTrum rcasved in advmnce” {1 TT5) 18, 131]
alANCE J METENCE papables LY =2 By y] SRR ]
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Notes to the Conaclidated Condenead Imtarim Financial Staemonts
For the six months period endad 30 Jure 2013 {Unaudited)

1. Logal status and nature of business

1.1 EFU Gengral Insurance Limited has assessed its control position in relation o its investments in EFU Life
Assurance Limibed aRer its agreement with some shamsholdes of EFU Life Assurance Limied effactive
31 march 2018, accordingly it has been concluded that tha Company has the ability to contrel the compesition
of the Board of Directors of EFU Lite Assurance Limited, therefora EFL Life Assurance Limiled has becarne the
subsidiary of the Company from 31 March 2018, The ¢onsnlidated condensed imerim financial statements have
been prepared and are presented as per the requiraments of Sectlon 228 of the Companies Acl 2017

1.2 Hoding Company

EFU Genersl Insyrance Limied (“the Holding Company'} was incorporated a5 a publle limited company on
02 September 1832 The Holding Company is lisked on the Pakistan Siock Exchange and is engaged in non-like
insurance business comprising of firg aud praperty, marine, matoer, miscalanecus o,

The registerad office of the Holding Company is situated in [slamabad while the principal place of business is
located al EFU House, M.A. Jinnah Road, Karachl. The Holling Company commenced Ywindow Takaful
Operations from 16 April 2015 ag par Sacurties and Exchange Commission of Pakistan (SECF) Takali Ruk=s,
2012 The Company aperastes through 52 {2017. 52) branches in Pskiglan including a branch in Export
Processing Zone (EPZ).

1.3 Subsidiary Company

EFU Lile Assurance Limited {"tha Subsdiary Company”) wilh 43,38 % efective Helding was incorporated in
Pakigtan on 08 August 1992 as 3 public limitad company and started its operstion form 18 November 1892,
The Subaidiary Company is liated on Pakiskan Stock Exchange and is engaged in life assurance business
compriging of ordinary life buginess, panslon fund business and accident and health busingss. The registered
office of the Subsldiary Company is located at Al-Malik Centre, 70WY, F-7/G-? Jinnah Avenue, Islamabad while
principal place of business is locawed at Plot No. 112, §th East Street, Phase 1, DHA, Karachi.

2 Buainess combination
21 Acuisition of EFU Life Asgurance Limited

211  The Helding Company dedded o congoldata financial statements of EFU Lite Assurance Limited with
aud into Lha Holding Company which was approved by the Board of the Director in ther meeting held on
March 28, 2018,

For the purposes of thees consolidaied Bnancial stabements, the Holding Company has incorporated
thebelances ralating 1o EFU Lile Assurance Limited at their camying values as appearing in the approved
firancial statementy of EFU L Assurance Limbed for the period ended 31March 2018, Thess balances are

detailed below,
Rupees ‘000
A1 March 2018

Apgets
Propey and equipmem 2164714
Imtangible assels 8.782
[myestments

Equity secumles 30,738,847

Debt securties 61,651,084

Term depogity 12,504,100
Loans and oher receivables 1,727 034
Insurance f reinsurance eoeivables 69,322
Tasxalion - payment beas provialons 393,421
Prepayments 2 635
Cash £ bank 5,520,019
TiHal angets 114,940,930

Page No. 35
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3.2

Rupees ‘000

Lishllidas
Inzurance labllity 106,214,219
Dederrmed Laxakion 187 416
Premium mecalvad in advanca 87,003
Inguranca / rginsurance payables 180,453
Other creditos ang accruals 806,215
Total Liabilliles 103,1T2i35?
i —
Book value of net ansets ax on 31 March 2018 B, TT7. 562
Percanlage of nol asssls acquinsd 43 35%
- —— ———
Book value of nH aseets acquind 2,!1Di931
Goodwill Caiculation
Marker Yalue 11,260,204
Hal Assats 2,940,531
Goodwill 8.1 9!303

International Financial Reporting Standard (IFRE) 3 “Business Combinations”, requires that all identifiedassets
and liabilities acquired in & businass camivination should be carmried at fair vafues in the apquirer'sbalance sheet
and any intanglble assets acquired in tha business combination are required 1o be separatelyrecognised and
carried at fair values. IFRS 3 allows the acquirer a maximum penod of one year from the dateof acgquisition to
finalisa determinaticn of the fair values of the assels and lisbiities and to determine the valueof any intangible
assets saparately identified, The fair valuation axercize of the recorded assets and liabilitieswill be completed
within the pericd specied under IFRS 3. The carrying values of the abgve balanras maychange as a result of
the fair value exarcise as required under [FRS 3,

Basls of Consolidation

The congolidated condensed Interim financial statements include the condenged imerim financial statements of
the Holding Company and its Subsidiary Company, Sukieidiary Company is fully consolidated from the date ¢n
which the power to contral the Company is eslablished,

The consolideind condensed interim financial stalemenis of the Subsidiary Company are prepared for the same
reporting period as the Holding Company, using accounting policies that are consistent with those of the
Holding Company.

The assets and lizbilties of the Subsidiary Compary have been consolidated with those of the Helding
Company on a ling by line basls and the carrying vaiue of the Company's investmeni in tha Subsldiary
Compeny & aliminated against the Subsidiary Company's share capital and pre-acqgulafion reserves in Hhese
consolidated condensed interim financial statements. Non-controlling intarest represents that part of the net
regults of operations and of the ret assats of the Subshkdiary Company that is not owned by the Group. All
matenal inra-group belances and trensactions have been eliminated. Acguisitions of non-comrolling inkerest
{NCI} are measured at the proportionate share of the NCI in e fair value of tha net assets acquired by the
Holding Company.

Buzinazs Combination

Buzingss combinatiome are accourdsd for by applying te acquisition method. The cost of acquisition is
measuned as the fair value of asests given, equity instruments issued and the liabillties ivcurred or assumed at
the date of acquistion. The coneideration ransferred includes the hir value of any asset or liability resuling
from = contingent congideration arrangement, If any, acquisition related costs are expensed as incurrad.
ldentifiable assets acquired and Habilties and contingent liebilities assumed in a buginess ocombination are
measured initially at their fair values at the acquisition date. The excass of the consideration transferrad over
the tair value of the Holding Company's share of identifiable net assets acquired is recarded as goodwill. If this
is Iegs than the fair value of the nat assets acquired, the differance is recognised directly in tha proft and Ioss
aceount.

Goodwill

Gaodwill acquired in a buainess combination is measured, subsequent to initial recognition, al its cost kbss
accumulated impairment lossaes, if any, for the purpose of impairment testing. Goodwill impairment réviaws are
underiaken annually or move requently if events or changes in circumslances indicate a poentlal Impaimment
The carrying vaiue of goodwill is compared 4o the eeawverable amount, which is the higher of value in use and
the falr value lgss comts of disposal. Any Impaiment is recognised immediately as an axpanse and 15 nol
subsequently reversed,



4.1

5.
4.1

52

5.3

Basatn of praparation and statemeant of compltance

These consolidated condeneed lmerim financial statements have bean preéparsd In eccordance with the
accounting and reporting standards as applicable in Pakistan for interim Anancial reporting. The accounting and
reporting standands as applicable in Pakistan for intenim financial reperting comprise of International Accounting
Standard (EAS) 34, Interim Financial Reporling, issusd by tha Intemational Accounting Standards Board {IASB)
as notified under the Companies Act, 2017, and provigions of and directives issued under the Companias Act,
2{17. Insurance Crdinance, 2000, Insurance Rukas 2017, Insurance Accounting Regulations, 2017 and Takaful
Rules, 2012, Yyhere the provisions of and directives issued under the Companies Act. 2017, Insurance
Crdinanca, 2000, Insurence Rules 2017, Insurance Accounting Regulatians, 2017 and Takaful Rules, 2012
differ with the reguirements of 1AS 34, the provisions of and dirsctives issued under the Companies Act, 2017,
Ingurange Ordinance, 2000, Insurance Rulss 2017 Inturanca Accounting Regulations, 2017 and Takaful Rules,
2012 heve been followed. Total assets, total liabilities and profit of the Window Tekeful Operations of the
Company referred 1o as the Operator's Fund has bean presanted in these consolidated condensed Interim
financizl statamert in accordanca with the requirsments of Circular 25 of 2015 dated July 8, 2015, A separate
set of condensed interim financial statemente of the General Window Takeful Cperations has besn raported
which i annexsd to these consalidated condensed intarim financial staternents a3 par the requirements of tha
SECF Takall Rules, 2012,

These consolidated condensed imerim financial staements do not include =21 the infarmation and disclosuras
requirad in the annual Anancial statements, and should be read in ¢conjunction with the Company's annual
Anancial statements for the year ended 31 Decembar 2017,

Baziz of measursment

The unconsolidated condansed inlarim financial sEatements have been prepared under the historics! cost basis
except lor the availeble for-aale investmems, property and equipments and investment proparty that have besn
measuned at fair value,

Functional and presantation currency

These unconsolidated condensed interim financial statements ame pragzented in Pakislani Rupees which is alsc
the Hokling Company's Punctional currency. All hnancial informatisn presented in Pakistani Rupees has been
rounded ko the nearest rupees in thousand, unless ohverwise stated.

Standards, inlerpretations and amendments b approwed accounting standards that are not yet effechive

The kllowing revised standards, amendments and interpretations with respact o the approved accounting
standards would be efeciive fmm the dates mentioned balow against the reapecive standard or imerprelation:

- IFRS 2 'Finangial Instruments’

{FRS 4 'Firancial Instrumants’ and amandment - Frepayment Features with Negative Compensation (effective
for annual pariods baginning an or afer 1 July 2018 and 1 January 2019 respectively). IFRS 9 raplaces the
axisting guldance in LAS 38 Financial Instruments: Recognition and Measurement. IFRS 9 includes revised
guidance on the classification and measurement of financial instruments. A new expected credit loss maded for
calculating impaimment on financial sssets and new general hedge accounting requiremants. It also cames
farward the guidance on recogniton and derscognition of financial instruments from IAS 36, The Holding
Company is currently in the process of analyzing the potential impact of changes requirad In classification and
measurement of financial instruments and the impact of expected Inss model on adoption of the standard,

- IFR3E 15 'Revenue from contracts with customears’

IFRS 15 'Revenue from contracts with customers' (eRfective for annual periods beginning on or after 1 July
2018), IFRS 15 eslaklishes a comprehengive framework for debmining whether, how much 2nd when revenue
ie mecognized. [t replaces existing mwenue mecognition guidance, including IAS 18 ‘Revenue', 145 11
'Construction Contracts’ and IFRIC 13 'Customer Loyalty Programmes'. The Helding Company is cumenty in
the process of analyzing the pobentizi impacl of changes reguired in revenue racognition policies on adoption of
the slandard.

- 'IFRS 18 'Lezses’

IFRS 1€ 'Leasas’ (affective for annual period beginning on or after 1 January 2019). IFRS 18 raplaces axisting
leasing guidance including 1A% 17 "Leasaes’, IFRIC ¢ ‘Detarmining whether an Arrangement contains a Lease’,
SIC-15 "Dperating Leases - Incentives’ and SHC-27 ' Evaluzting the Substance of Transactions Involving the
Legal Form of 3 Leasa'. IFRS 18 introduces a single, on-balance sheet lease accounting modat for lesseas. A
lesses recognizes a rghi-of-use aeset mpraseming its right to use the undadying asset and a lease liability
repreganting its obligation to make laase payments. There are recognition exemptions for shorttenm leases and
leages of Iow-value items. Lessor accounting ramains simitar to the current standard je. lesser continue to
classify l2ases as finance or aperating leases, The Holding Company is cumamtly in the process of analyzing
the potential impact of its lease arrangements that will result in recagnition of right w use assels and liakiitkas
on adoption of the standard.
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Summary of significant accounting policles

The accourting policies and method of compulation adoped in the preparation of the consolidated condensed
imerim financial stlement are consistent with those followed in the preparation of the annual financial
staiements of the Holding Company for the ysar ended 31 December 2017 except for available for sale
investment, property and equipment, invesiment property and format for preparation of financial siatements as
dissiosed in note 8.1.1, §.1.2, 6.1.3, 6.1.4 and §.1.5 respectively.

Certain amendmerfte and interprelations to approved accounting standards became effective during the period
were nol relevant o the Holding Company's operation and do nol have any impad on the accourting policies of
the Holding Company.

Change In accournting policies

During the period, the Hoking Company has changed its aczounting policy for the valustion of the available-for-
sala investments bo comply with the requirements of the 'Insurancs Rules, 2017 issued by Securities and
Exchange Commission of Pakistan vige its S.R-0. 89(1) / 2017 dated 00 February 2017 In line with tha
requirerents provided in the Rules, the quoted available-for-gale investments are te ba valuad st markel value
and any unreglised gains or losses ariging on revaluation of available-for-sale investments are takan to Other
Comprehensive Income and transferred b revalustion reserves, whereas unquoted available-for-sale
investments are valed at cost less impairment in value, if any. On derecognition or impairment of available-for-
sale investments, the cumutative gains or losses previously raponed in revaluation reserves are reclassified to
Frofil and Loss Account for the perod. This change in accounting policy has been appiied retrospectively in
accordance with the requirement of IAS - 8 'Accaunting Palicy, Change in Accounting Estimates and Emor and
comparatives have been restated accordingly.

Freviously, quoted available-for-asie invesiments were stated at the lower of cost or markel value (market value
being laken &s lower if the reduction is other than tempaorary) in accordanca with the requirementis of the SEC
{Insuranca) Rukes, 2002,

Had the accounting policy not been changed. available-for-sale invesiments, reserves and deferred Laxation
would have heen lower by Rs.3.752 milion, Rs.2,664 milion and Rs.1088 milien (Decamber 2017
Rs.3.007 millon, Re.2,735 million and Rs. 1,172 million) respedivealy,

During the period, the Holding Company has changed ite accourting policy for valuation of investment
properias from cost moded Lo fair value model as per 1AS 40 investmenl property. This change in accourting
policy has been applied retrospectively in accordance with the requirement of IAS — & “Accounting Paolicy,
Change in Accounting Estimates and Error. The comparatives heve been restated accerdingly.

Had the accturting policy rot been changed, invesiment property and deferred kaxation would have baen lower
by Rs.1,710 million and As. 485 million {December 2017: Rs. 1,697 million, and Rg. 502 million) respaciively.

Curing the periad ths Holding Company has changac its acoounting policy for 2 land and buliding and related
assets from cosl model o mealuation mode!, Revaluation was camied out by the independen valuer. Surplus
on revaiuation is credited b swrplus on revaluation accourm. This change in policy has been applied
prospactively.

Hed the accoumding polcy nol been changed, property and equipment and deferred taxation would hende been
lowear by Rs. 1,199 million and Rs. 348 million reapectively.

During the period, the Holding Company has changed farmat for preparation ol ity consolidated condensed
imterim financial stelaments o comply with the mequiremers of the 'Insurance Rules, 2017° issued by SECP
vide its 5.R.0. 89(1) f 2017 dated DB February 2017. In line with the requirements provided in the Rukes,
accordingly these are the firet 86l ol consolidated condensed interim financial statements of the Holding
Compeny for the six months period ended 30 Juna 2018

During the period the Company has changed it accounting policy for ‘investments in subsidiares and
aesocistes’ ware being accounted for by using the equity method of accounting sré now accounted for et fair
value and classified as available for sale investments in acrordance with the Intemetional Accounting
Standards 39 'Financial instrumems: Recognition and measurement’. The mansgemen of the Company
believes that lhe new policy provides reliable and more relevant information ko the users of theee
unconsolidaied condensed interim finangal stalements. This change in Bccounting policy has been applied
retrospeciively in accondance with the requiremeni of IAS - & 'Accounting Policy, Change in Accounting
Egtimates and Emor. The commparatives have been restaled accardingly.

A5 per 511, .12, 6.1.4 and 615, retrospective edjuglments have been made in these unconsolidated
condensed interim financial slaterments and comparatives hewve been revised as follows:



Aupeas '000

31 Decambmar 2017 31 December 2016
Balara Bxlance
Previously Ay, :‘ILH:’ Pravicusky Adpatment :::ﬁ
Foamrwtnd o Repared
Propenty snd aquipmant 1,222 280 £6,733 1,285,023 1,084,971 63,290 1,148,201
Invegtmend propany 148,120 1,687,572 1,847,053 174,081 1,374,465 1545, 5l
Invesilmants in subaxdlany F associale 12131 108 {1,131 B5T} 10,998, 448 11,045 485 {2,584, 443) 9,256,042
Irverimants
Equlty sacuriliss 250515 34209 8.419,424 3195 534 & 247,p35 2.493.419
Crati securities 8,533 557 (6,656 B 527268 5,181,510 T2882 5284 JB2
Todal aswaty fom window tekaiul
oparalions - Oparators furnd 433 587 (107) 433 450 267 3453 1143} 267210
Deterred taxation 133N 11,198, 228) {1.575,805} {380,087} {1,944, 554) (2,328 645)
Resarves ga0t250a  fOd844d] (1503342 (2512802 (4,351772) (18884874
Linapproprintsd prodt (2.034,319  (1,222,798) (3357415 (2,288, 169) {1,114,285) (3,502, 564)
Six months
pernd ended
30 June 2017
{Unaudited)
Impact on profit and loss account
Prafit after tax would have been lowear f1y 178,578
3
Eamings per share would have bean higher by .80
]

Curing the period the Companies Act, 2017 has been implemented, howewer there iz ng impact on the
consolidaed condensad interim financial statement.

Accounting astimates ard judgements

The preparation of these consolidated condensad inkerim financial stalaments are in conformity with spgroved
sccounting elandards which equires the management o maks judgments, estimates and assurmptions that
affect the spplication of accounting policies and mpored ameunts of eseats and lablikes, income and
expanses. Aclual results may differ from these satimates.

In preparing these consalidaled condensed indewim financial staements, the significant judgments meds by
managemant in applying the Holding Company's accounting policies and the key sources of estimation
uncertaimty were the same as thosa that applied o the financial stalemens as at and for the year gnded 31
December 2017 excapt for those mentioned in notz 6. 1,

Management of Inaurance and financlal sk

Insursnce and fingncial risk management objedives and policies ame consistent with those disclosed in the
financial statements for the year ended 31 December 2017,

Property and Equipment

The dedails of additions and disposals during the three momths pericd ended 30 June 2018 am a3 follows:

Rupess ‘000
Additigns (at cosb Dispozals (at net ook valuel
30 Juna M June 30 Juna A0 June
2018 2T 2018 2017

{ Unaudited } [ Unandited ] [ Unaudiled } [ Unaudited }
Buildings 54 £93 28138 - -
Fumiture and fixturas 61 235 10516 - -
Offic equipm ants 14 530 2250 430 -
Trackar equipmeanis 384T 52 397 - -
Compularg 25 168 4 0 640 .
Vehiclos B8 168 &7 092 15776 L KRES
Capital work-in-prograss 3sm 2470

296 2% 185 967 16 B46 330




10.

11.

Inveatnet proparty

Cpening net book valus

Additions and capila! improvemems
Unraalized fair value gain

Closing book value

Investment in equity securitles

Availabla for aals

M June 20718 (Linsuifgd)

Rupsas ‘D00

30 June 31 December
2018 2017
{ Unaudited } { Audited }
{ Rastatpd )
1 B47 043 1 548 008
7076 M7
- 298 768

1854 169 1 B47 (83

A1 Dweambar 2017 {AudiBd}

Irmpairmaat f . Impairment f
Cost provision Carmying value Cosl movision Camylng value
Relaled Pady
Lisled shenes TH11M 205,838 485,164 12,468 0d 28,753 12.430.287
Murtual Arxis 132 - 27 - - :
51,237 265,648 485 408 12 468,08 28753 12,438,287
Cihers
Lired shares 213434 a7, 260 2,036,504 2133530 L 2.078.804
Unibed sheres 21,508 - 31,504 10,508 - 10.500
Mutual furxis 52 833 (5 205) 51459 - - -
28,885 151 2,129,851 2144, 35 54 735 2.08%.304
Surplus on revalualon aazzain - 822210 2.8580,.283 . 2,880 283
5892132 358,087 6.537.628 1760232 83,458 17418 574
AL fadr walug eough prot and kas -
dasigrated upn Initial mcog ntan
Relalad Parly
Ligted gharas &4 915 - 463,548 - - -
sl hurmds 25.845 - 28,184
Chns
Lisled sheres 32,184 502 - 31, 77703 - -
Morual hends £3 428 71,523
Supluz on revatuation - - - - - -
32,915,004 - 42,710,958 - - -
At falr value throwgh profil and 195 -
hebd for e g
Ofhars
Listed shares 30,772 - 30,772 - - -
Surplus on revaluallon 19,25 19,294 - - -
60, 065 50,066 - - -
35,561 202 358087 28,204 6853 17,504,362 .3, 458 17418 874
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Irvestmant in debt sacurities

Held to maturity
Gavemment Securiies

Avatable for sale
Govamment Securilies

Olhers
Tem Finance Cerificate

Sukuk
Certificabs of imesimenl

Zurplus revalalion

Governmenl Securites
Term Finance Cerificaie

Surplus revaluation

Loan and other rcelvables = consldered good

Loan to employees
Accrual investment income
Security deposi

Advance to suppliers
Advances o employess
Advancas t¢ agents
Chhers

Rupees ‘000

30 June 2018 [ Unaudiad )

Impaiment / )
Cost provision Camying valug
4763 997 - 4 760 897
g1 937 980 - §2 263 858
1324 572 # 118 1 280 454
10810 - 610 810
210 000 - 210 000
(20 250) - {20 250
&0 833 100 4 118 B% 120 683
——T f————
31 December 2017 | Audited }
Impairmer Camying
Cost provislon vale
8533857 - 8§ 533 847
H {15 # 118 -
(G 6688) - {6 588
B 571386 4 11§ 8 5327 288

Insurance f relnsurance racelvabies — unsecured and considered good

Due from insurance contracl hokders

Less provigicn fer impairman of recaivables from
insurance cantract holders

Due from othear insUerer / FiNsurs

30 June 31 December
2018 M7
{ Unaudited ) { Audited )

53 239 5 384
g0z 092 88 BZ8
55 5A2 7 70
46 344 33115
5204 3 665
85 024 -
4BA 022 2048
1682 517 118 818
3585919 2 828 96
(92 125) (27 814}
3 802 7o 2 802 182
T o33 15 BAT

3 880727 2818063
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16

17.

171

14,

Prepaymaentsa

Prepaid reinsurance premium ceded
Prepaid rent
Olhers

Cash and bank

Cash and cash equivalems
Cash in hand
Policy and revenue stamps, bond papars

Cash al bank
curmem, accoums
saving accounts

Renarvas

Cianaral raserye
Resarve for exceplional losses
Revaluation reserve - Available-lor-aale imasmenis

Mote

21

174

Rupeas '000

30 June 31 Decambar
2018 2017
{ Unzgudited ) [ Audited )
4 561,863 S.112.084
37.620 12,703
148 746 T7,384
4,845,229 5202 184
1,208 2
21,707 o 802
22 815 9.804
681,121 233,422
2 044 817 £20,583
3,845,938 1,154 405

3.6848 853

1,164,205

13 500 QoD 13 000 000
12803 12 802
1740 587 2018440
15 253 486 15 031 342

The resarve for exceptional losses was creatsd’prior o 1878 and was charged o Income in accardance with
the provisions of the repeaied Incoma Tax Act, 1522 and has been 50 reteined to dam,

Cther creditors and accruals

Faderal inaurance fae payabla

Federal excize duty and sales lax payable
Accruad axpenses

Agent commission payable

Lnaarned rentals

Securty deposit bond

Unclaimed divideneds
hers

Rupess '000

A0 June 31 Decamber

2018 27
{ Unaudited 3 { Audited }

12 445 12,510

140 017 170,800

E0T Q25 227 879

B24 383 A58 2529

44 921 70,088

G52 323 £43 677

390 604 186,503

228 951 22,103

2 BOT g80 3 814 387
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18.2

Contingencles and commiments

The ihcame lax assessmant of he Holding Con'pany and its Subsidiary Company has been finalissd up to tax
year 2017

Holding Company

The Income Tax Departmemn, have made assessmant ordar for asseasment year 1986-2000 and 2000-2001 by
adding back provigion for bonus in staff, provisidn for gratulty and excess management expenee. The Holding
Compamy had fled appeals belore Commigdoner Inland Revenue (Appeals). The appeals hawe been
decided in the favour of the Income Tax Deparnent. The Holding Company had filed appesls before Income
Tax Appellate Tribunal [ITAT), If the appeals arg decided against the Helding Company a lax |labliey of Rs. 13
rmillion would arise.

The tncome Tax Depanment {Audit) has mede !assessmerd order for assessmant year 2002-2003 by adding
cartain fBms, The Hokding Company had filed appeal before Commissioner Incomsa Tax (Appeals}. The appeal
was decided in the favour of the Holding Comppany. The Oepartmem had fiked appeal before Income Tex
Appollate Tribunat {ITAT) and the same was bsen decided in the favour of the Hokding Company. The
Departmeant has fikeed appeal befors Honourakle High Court of Sindn against the onder of Income Tax Appellabe
Tribunal [ITAT) in respec! of estimated |iability oficaims, excess permuisites and retrocession commission. If the
appeal is decided against the Holding Company a tax liabilty of Rs. 75 million would arise.

The Commisstonar Inland Revernus fAodil) has amendad the tax assessment of the Holding Company fov tex
year 2005 to 2007 by disallowing prorated pxpense. The Holding Company has filed appoals before
Commissioner Income Tax (Appeals). The appeals wers decided In the favour of the Holding Company. The
Department then filed appeals before income; Tax Appellate Tribunal [ITAT). The Incoma Tax Appellate
Tribunal {ITAT) had passed order in favour of.the Heolding Company. The Department then filed reference
before Honourable High Court of Sindh, The Homourable High Court of Sindh maintained the decision of
Income Tax Appellate Tribunal {ITAT). The Degartment has filed appeals for the tax year 2005 to 2007 befora
Honourable Suprama Court of Paklatan against the decision of the Honowrable High Court of Sindh in respect
of proration of expensas and if the appeals are decided against the Haolding Gompany. a lax Lability of Rs. 37
miltion would arise.

The Deparment has fled appeal for lax year 3008 betore Honourable High Court of Sindh against order of
fncome Tax Appeltate Tribunal (ITAT? in respect of tax on reinsurance premium. | the appeal i decided
against the Holding Company a tax liability of Rs, 5 million would arise.

The Department has filed appeat for tax years EUM and 2016 beforg Income Tax Appellaw Thbunal (ITAT)
against order of Commigsionar (Appeal) n respiect of Cividend Income taxed at reduced rare. I the appeal is
decided against the Holding Comparry a tax lisbifty of Ra. 243 million would arlse.

The Commisgionar Inland Revenua (Audit) has hmended the tax assasament of the Holding Company for Lax
yaar 2017 by disragarding the amount of caphkal gain warked out by the Holding Company. The Halding
Company has filed appeals before Commissiondr Income Tax [Appeals), and if the appeal i deaded against
the Holding Company, a tax liability of Re. 45 millon would arse.

Mo provision has bean made in these consohidated condersed interm financiat stalamants kr ke above
contingenties, as the management, basad on:tax advisors opinion, |8 confidant that tha decision in this
respect will be received in favour of the Hokling Company.

In 2014, 2015, 2016 and 2017, the Searle Company Limited issusd bonus shares (453,612, 312,993, 564,832
and 472,284 shares reapectively} after wlthhaldmg 5 percent of bonus shares (22,680, 15,680, 34,981 and
24,857 shares raspectively). in this regard, a v:onshtutlunal patition had bean fled by the Holding Company in
Henourable High Court af Sindh challenging the applicability of withholding tax provision on bonus shares
recaivad by the Hoiding Company. The Honoursble High Court of Sindh decided the case againsl the Halding
Company. Subsequently, the Holding Campany, filed an appeal with a larger bench of the Honourable High
Court of Sindh and in responss, the Sindh High pnurt hes suspended the eartier judgement until the next date
of hearing, which has not yet been decided. Cohseguently, the Holding Company has nat paid / provided an
amgunt of Bs. 37.09 millicn being withholding tax on bonus shares.

Subsikdiary Compary

The Income lax assessment of the Subsidiary Company for tax year 2017 has been finalised. Tha tax
department has reopanad the assessmeant order jssuad undar Sec 122(5A) for Lhe tax year 2009-2018 and has
raised a demand of Rs. 58.31 million agalnst dindend income so raceived by the Subsidiary Company o be
texed at corporate raie instead of reduced rates pyvailable in the First schedule of Income Tax Oidinance 2001
The Subsidiary Company filed an appeal for {3x year 2008-2013 befors CIT appeals where the case was
decided against the Subsidiary Company. The' Subsidiary Gompany has filed an appeal before Appellate
Tribunal for the same tax years where the case was decided in favour of the Subsidiary Company, Fov bax year
2014 and tax year 2016, the Subsidiary Compary fied an appeal before CIT appeals against the order, where
the case was decidad in favour of the Subsidiady Company. For the tax year 2015 the Subsidiary Company
has fied an appeal betore CIT appeal. Mo provision has been made in respect of afcrementionad additional
dernand.



18.21

19.2.2

19.3

In 2013, Income Tax Departmeant imposed an additional tax demand undesr section 151{1)(d} on account of
non-deduction of withhalding tax on surrender And maturity ameunting to Rs.14 million and Rs.15 milion for
Tax Years 2012 and 2013 respectively, The Subsidiary Company filed z2n appeal befors Commissioner [nland
Revenus (Appeals) and the same was dismissid. The Subsidiary Company filed second appeal bofore the
Appellate Tribunzl agalnst the order of CIT. Thé learned Appellate Tribunal Inland revenue has now decided
the case in Subsidiary Company's favour, Subssiuent to the pericd; the dapartmant has filed reviaw application
against the order in Honourable Court of Sindh, The decizion ig still pending.

In 2015 and 2016, the Seare Company Limit4d issuad bonus shares (76,031 shares and 342 480 shares
respactively) after withholding & parcent of bonlis shares (3,803 shams and 18,707 shams raspactivaly) and
tha IBL Healthoans . issuad Donus shans {45,525 sharas and 80,311 shares respactively) after withhalding 5
peroent of Bonus shares (2,331 shares and 4,0:11 shares respactivelyl. In this regard, a constitutional petition
had been filed by the Subsidiary Company in Sindh High Court challenging the applicability of withhelding tax
provision on bonus shares receivad by the Subkidiary Company, The honorable high court degided Lhe case
against tha Subsidiary CUITIPEIIT!." Subsequently, |the Subsichary Company filed an appeal with a larger bench of
the Sindh High Couet and in response the SindhHigh Court has suspended the eartier judgement until the next
date of hearing. which has not yet been demded The Subsidiary Company is of the view that the case will be
decided in its favour and no provision has been rhad‘-a for the aforementionead tax.

Bank guaraniees ameunting to Rs.17 milfion he{s been given in respec! of Group Like coveraga. These bank
guarantees will expire by 16t January 2020,

No provision has been made in thase mnsolu'pmad condensed intefim financial steternents for the above
contingencias, as the managenent, based on ta* advisor's opinion, 18 confident thal tha decizion in this respec
will e raceived in fayour of the Company.
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Premium Recelvable [Inclusive of FED, Fadaeral

insumnce e and Administrelive surchengs)
Less: Fecersl axcise duy
Slamp duny
Fasderml ingurnce fos
Gross Writlan Premium (ingluaive of
Admiristrative surcharpal
Gross direct pramium
Fevcliarrve irnwsard prermium
AdrminEsirakive surcnarps
Ingurance premium samed
Insursncs prsmiung cacdad 10 reinsurars
Nal insuranca pramam
(Coam TP 0 Qi
Ml undesnariling incoma
Insurance claima
IRzance Clamt mecosaned oo reinsunsrs
Ml claems
Commizgion expengs
Maruxm it expantan
Hel inauwEnce clalms and sxpanses
ML inyeaiant inoodns - atatitory unde
Umderariling resif
Nat Irrastrmsl ircoma
Herdal incoms
Crher income
Crbe s
Fingnge cosls
PreM befiors Lax imm takahsl operalions
Profil betfore tax

COrmorme sl assets-cormrlonl
Corparate segment saseats-Takalil QPF
Corporets urdallccsdad sssalz-conmntional
Comoraie unallocated assals-Takafut OPF
Congalitated Lol eansly

Comomls sagmarnt Kabilties

Coamamais amymant Rabilibes-Tekafyl DFF
Compormte onallocaked [[ailties

Corparake wnalicaked linhikities- Takahl OFF
Consclidated bedal liabilities

Pakistan
TEPZ
Toital

Rupess 000

General Insurance
Sz months
Firg angd 1| Maring, _ parnd anded
propety Avintlion & Maoter Miscallarsous Treaty 30 Juna 2017
damega prenapan
6,081,031 1,528,772 1,558, 048 BAT 814 - 10,815,705
7rR218 172,575 240,160 85,283 - 1,287 248
25 | 50,836 B84 1,054 - E2avn
52 408 12,068 17,481 .02 - BOLEFT
5,358,152 1,302,364 1 720, 554 TH3,554 - 9,184 85
5,328,710 1,275,740 1,535,204 TR 680 - 8,920,095
14,788 1113 - - 15,401
1B, 154 25541 183 278 13 594 - 248, 887
4 865 545 1,073,911 1,711,517 TO1.425 - 5,352,441
3 876 493 334,487 & 174 374589 - 4 595 B53
BB 105 736,424 1,703,243 324,826 . 3,756,708
318,067 17,372 - & 158 - 435,387
1,208,072 . T56,686 1,703,343 423,954 4182 105
1
1, B850 801 2T 837 f86 353 208,075 3,192, 584
1,588 813 | 13103 '[‘331I 1201 {54 - 1,734 567
251 888 " 214,834 HEE 445 26011 T 480,878
387505 | 128272 142,213 55,524 - 713904
321 402 | 214 887 5341839 110,877 - 1,168,105
1,000,485 | 557,903 1,524,595 244 412 - 3,342 488
1
M7 58T TR THE 183,745 178,562 - 848,617
: 1045934
43938
&4, 782
) 127 706
: 200
! 16811
| 1,885 345
!
H Ag gl 3t
i Docrnbiar 2007
) #iadtesa)
. regiser]
8 623,242 i1,020,782 575,92t 1,002,784 - 12,237,769
25,159 4,420 144 daT 6,0d2 - 182017
32,279,780
251,463
= 000008
14,035,587 I1 555 561 2,450,302 2,056,262 - X 587,752
225 A 005 15,664 15,3409 - 236 881
2,743, 144
1,687
3 579 274

External pramium
ISR PRiNEUFANCE
by peogrephical
oIS
017

AT451T8
8,532

HITEE ?g

" This mpoeeants US Doller Equivalen, in Pk Rupeos
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Difmrance 207

Premi,m Recaivabe {ingisiva of FED, Federsl

Insurance Fee and Administretive Surcharge}
Lass, Federal Excise Duty
Samp Duty
Federal Ingurance Fes
Gross Writlsn Premium {ncdushe of
Adminisirative Swarchampe)
Geoss direcd premium
Faculialive inwan] premilm
Adminisiraive Surcharpe
InsLrance pre el eamed
Insurence premdom ceded to reinsurers
e N e P
Commizgsion income
Nl uncerariting income

Inaurence Caims

inglranos claims mrovensd om minsurdars
Mel delms

Cormmission expanse

Maragemes axpensas

Wed inaurance daims and expenses

Linderwriing resuft

Met Invasimen incoma

Rertal income

Ofher meome

Ofhar axpanzps

Finance cosls

Froft befors tan Fom 1akatul operakions

Rupaas ‘000

General Insurance

Thres months

Firg and Marine, pel'iﬂd andad
poperty avialion & Moior hMscallaneous Troaty a0 June 2017

demape TR poit

2,545 53¢ 814 238 858 S04 326 846 - 5,045,300
275,405 103 442 104,091 M 128 - K17.088
i) 24 578 s 322 - 25376

MM 7729 7 550 2943 - 42 533
2AB81 799 _ ??BEM? 675,214 257 028 - 4 137 S8R
2,480 933 764 BOS 571,863 B0 45T - 4 0TR.081
14,284 1113 - - - 15401
6,578 12 566 103,361 &80 - 1e0108
2,558,277 552084 B4 276 354 583 - 4 316,330
2,026 555 152 863 2,482 186,503 - 2373413
528712 89,221 B50.7B4 158,140 - 1936917
195 578 11487 - 48 TE7 - 255,833
724201 410,708 B0, 704 206 957 - 2182750
1,140 8082 105,667 2851 123 306 - 1.7R2 443
050,778 (B05) {1 ¥7.218 - 1,027 082
168,831 108,572 302 871 4 087 - 35,31
208 283 66,128 0,357 21,869 - 37548
166 320 13044 242,183 48 561 - 500123
582 434 285780 725,421 122,587 - 1,606,131
161,857 124,548 125,373 B 44 - 40518

i BAS 105

| 31,584

; 1. 797
! {13, 8o

: 1064

8513




Ruperes 000

21, Met Insunnca pramium
Three months period Six months period
gnced 3] Juns ended 30 June
2018 2017 2018 2017
Written gross pramium 10 832 962 4 222 588 16124 756 9 184 B4
Uneamed premium ressne - opEsng 8812 02 8314 845 B 4496 636 ¥ 368 B8O
Unearnsd premiumn resene - cloaing | (T 872 448) (82203 {7 B72 445) (B 220 B3
Premium aamed | 11773 338 4 316 330 16 745 905 B 352 401
Legy:
Remsurance prémium ceded 2871137 2832742 5776115 & 511 128
Prepai! minsuranse premium - openling 5207187 4523778 51120483 £ 151 674
Prepaid reinsurance prermium - cloging | {4 BE1 962) {5 077 107) (4 661 D) (5 077 107
Reinsurance expense Poaqig 382 2379417 622823 4 595 692
|
i R H5E6 876 1936 917 10 522 762 A 756 TOB
22. Mt Insurance clalm expense ;
i
Claim Paid C 4ETTER2 1,179,383 5,899,407 2,551,481
Custarding calms Including |EMR - diosing i 5,007 810 6,056 515 5,007 810 6,058,515
CMetanding clgims including BMR - opening {5.023,052) {5,473.455) (5.572.M47} {5,415,030)
CIAImG erpon e 4 652,640 1,782 443 5424, 870 3,192,966
Less: .
|
Reirsurance and oiber recovenes received LRl 478 448 1.8, 260 1,126,652
Reirsurance and ofher reooveriay in raspest of
cutstanding ciaims - opaning (3,040,167 (3,481 316) {3.536,572) {3,424 517
Reinsurance and ofhér recoverias in reaped of
cutstaxiceng ciaints - cosiog 3102872 4,029 a52 3102872 4020852
Feinsurance ang other recowernion revenus 861,712 1007, 082 612,660 1,731,887

4,060,828 735,361 482210 1,480,879




23.

4.

Mot commigslon expense

Commission paid or payable

Defemed commission expense - opening
Cefemed commirsion expense - closing
Nat commission

Less:
Commiseicn received or recoverable
Lneamed relraumnae commission - opening
Uneamed reirsurance commission - closing
Cormmission from minsurers

investmeant Income

Income from equity securilies - available for aale
Dividend income

Incoma from deld securiies - available hor sake
Raturn on dabl securilies

{neome from term depogits
Aelurn on lerm daposis

el reslised gaing f (losses) on investments

Available for sabe financis| assets
Realsed gaing on:

Equity securities

Cebt securilies
Haalised Ibasas on:

Equity securties

Impaiment in value of evailable for sale equity securifes

Investment related expanses

Toral Investmant |meoms

Rupees 000

Three months period Six maonths period
anded 30 June ended 30 June
2018 2017 2018 2017

14904 775 423 358 2RI 833 641t

G642 212 632 211 £89 587 &5 545

(537 207) (58 622 (537 207) (B84 9220

2 (0% B40 AT0 4B 2418102 715 a0

110717 255 833 a8z 247 475 650

525010 364 434 481 516 MaAgrr
(386 483 {284 434} (MR8 4871 {384 438

250 244 255 833 457 360 435 397

1759 586 114 815 1950 742 ITe 0ay
e @ | e

|

' 74070 | [ 553,664 137,702 718,228

127,183 19,683 250,787 2287714

2,801 3,000 7 886 6612

204,753 TIR3ITT 364,505 a53 621
| —— -]

. 7555 104,208 7848 120,863

i - - - §.229
{16,875 {4 B803) 7gr2 {4 730)

(8,320 84 50a (10,144 122 362

1685433 75,983 384 381 1,075,582
& N

|

{14,924) {40, 463) £ 14, 24 {79,2734)

(407} [a15) {80%) [B15)

1 180,108 #35,108 368 534 105,934
| T S



28

Other Income

Gain on sake of fixed assets - net
Imerest on loans to employees
Profit an bank deposits

Others

Window @mkeful opomtions = Opemtor’ fwnd

Wakala fee
Management expenses
Commission expensss
Invesiment income
Ot INCome

Other expenses

Frofit for the penicd

Taxetlen

For the period
- Cument
- Prigr year

Derterrmed tax

Eaminge per share

Profl afler lax
Weighted average number of
odinary sehares

Ezrnings per share

{Rupees 000
{Numbears "0

{Rupees)

F

Rupsas "0

Thieer months period Six monthe period
ended 30 .June ended 30 June
2018 2017 208 2017
10,213 13,010 18,600 22,087
3,425 35 3,817 i
17,216 17.882 34,000 32,655
2,283 2,293 -
33,147 30,707 53,310 5q 7802
e e ] _
116 983 &7 858 224 928 128 520
(62 980} (42 418) {100 234) {75 271)
(39 355) (22 205) {74 122} {41 997}
5285 4 895 9131 & 039
1438 aag 2878 1740
[247) (410) {447) {420}
20 144 3513 53 230 18 511
E—.— ... 3 - —J——————————— ;g —
498 388 427 081 6846 878 603,842
155 72 98 766 155 072 98,784
E51 960 525 827 821 750 02808
{161 572 (17 465) (144 260) {14,368)
450 388 508 342 G77 481 Ba8 240
283 538 8680 480 G24 515 1267 145
200 000 200 000 200 000 200 000
]
143 4,40 312 §.49




Movement ln Investrmeant

Rupees '000

. Deposit
. Fair value ;
, Heild Avsilable for maturing
Mame of investment Mty r::; sale m;uﬁh within 12 Total
months
Al eginnng of previous year - 14,757 812 671880 15,420 692
Adelllons - 15208678 1,623,584 16832452
Digpesals | a8l and redemplicna) - (12,518 296) (1,885 214} {14,384 510}
Falr value ne gaing
(eediaieg ree rosalleana paans) - {2,447 968) - - 12,447 9EE)
Irmpsitrrent] Isdes - {82 236 - - {52,836
Al beginning of parod - 14, BRIE SEZ - 434, 554 15,377, 242
Aditions 11,546,197 17,636,173 182 678,304 52567043 26, 208517
Dinpasals | sala and recemptions} {8,002 000 [17.B52,585) (01,086 3528) (40209075 (154,72290%
Fair value nel gams .
[evuding net realleed gans} - {124 855) [Z21, B8] - [346,531]
Impcinmant Io55es - {18,509) - - (18,595
At and of pariod 3,344,197 14, 588823 4083 12118418 120,537,738
Related party transactions

Related parties comprise of diracters, major sha

camad out al commernsial tems and conditions

folicwm:

Transactona
Assvcilated Sompanive
Prermiums wriltgn

Pramiums paid

Claims paid

Claims recaivad
Commission paxd
Travelling expensas
Drivicha el recedvid
Dividend paid

Interast on bank de posit
Investment soid

Koy management personnel
Frermiums written
Claims paid
Dividend paid
Loan recovered
Compensatlon

Crthers
Pramiumg writtan
Claims paid
Inveratmants made
Investmenta sold
Dividand paid
Bank deposis made
Brokerage paid

entities with common directors and employes rat

cldars, key manegement personnel, associated companias,
ment beneht funds. The transactions with related parties am

xoapt for compengation o key managemsant peradnned which
are on amployment 1arms. The transactions anfl balances with related parties Fther than thase which have
bean specifically disclossd elzewhere in thasa

consdlidated condensed imenm financial statemerts are as
Three months paricd Six monthe panod
ended 30 fune ended 30 Jung
| 2018 2017 s 2m7
81616 44 350 226 732 141 163
3 &g - 31 514 30 445
31 882 23610 142 416 40 971
854 - 6544 -
49 450 - A5 480 -
1352 - 1352 -
- STOer) - 570 870
S50 903 529 835 G50 203 529 25
11 532 - 115832 -
. 455 357 - 455 387 -
1857 434 2027 £55
| - 127 - 202
6308 & w8 G 309 5918
500 - 900 -
78 651 48 3681 119 447 85123
8475 3 756 17 937 1473
1103 1213 2 488 1702
- 150 000 - 200 000
- 103 178 - 225 000
455 220 489 344 458 220 489 344
75 000 50000 -
234 g2 236 g8



ey |
M1

N2

Employeen’ funde

Contributions B provident fund
Cantribulions I grauity fund
Contributions 1o pension und
Dividend pad

Balar:éng

Cthers

Balances receivable

Balances payable

Deposits meturing within 12 monthz
Investment in relatsd party

Bark balances

Employsas’ funds payable
EFL gretuity hurnd
EFL pension fund

Fair valua
IFRS 13 defines falr value ag an axit price. Fair

Threa monthse perbod

Six monthe panod

anded 30 Juna anded 30 June
2g 2017 2018 2017
13 620 6 244 19 892 11 60
4 885 3874 a7 T B&T
T 182 a0z 81X G0
FEY g 505 7T & 505
20 Jure 31 Decambear
2018 2017
{ Unawdited §  { Aulited )
22 627 15 13
14 (738913
204 Q00 154 000
1T 212 -
716 392 108 (23
i
(8770) {40510 )
{33054 ) {31 285)

lue 13 the price that wolld be received to sell an asest or paid

ko transfer @ Kability In an orderdy transacion be h market participants at the measurement date.
1

within the Fair valua hieramchy, described as foll
value measyrament as a whole:

All assets and liabilites for which lair vaiue is m#:

Leval 1 - Quoted {unadjusted] market prces in Hh‘i'&’ﬂ markets for identical assets or fiabilities

ured or disclosed in the financial statements are categoriaed
. basad on the lowest lavel input that is sigrificant to he fair

Lawal 2 - Yalughon techniques for which the Iw%at lavel input thed B significam b the i value measurement

is directly or indinectly obasrvable

Lerval 3 - Valuation Wechniques for which e |
is unobsarvable

Fallowing are tha asssals whara fair valua is only

t lavel input that iz significam b the feir value maasurement

disclozed and is different from their camying value:
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" The Hokding Company has not disclosed the fair value of
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these items because their camying amounts are reasonable
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EFL) Genaral Insurance Limited - Win

ow Takaful Cperations

Notes to the Condensed Interim Financial 3tatements
For the six months period ended 30 June 2018 (Unaudited)

3.2

i3

Lagal stxtus snd natura of business

EFUJ Genaral Inguranca Limited {Ihe Operator) his bean alowed 1o undsrtake Window Takaful Operations (the
Operations) on 16 Apil 2015 by Securities and Exchange Comrvssion of Pakistan (SECP) undar SECF
Takaful Rules, 2012 b camy on Genaral YWindow(Takelul Cperations in Paklstan.

For the pumpase of carrying on the takahy Gusitess, the Operator hay formed & Wagf / Paricipants’ Takaful
Fund {PTF) on 06 May 2015 under the Wan! ﬁeﬂ The Wagf deed gowverns the relalionship of Operatar and
participants for mansgement of {akeful gparalions.

Basla of pregaration and statement of compl

These condenssd hiterm fingncial atalements have been prepared In accordance with the accounting and
reporiing standarda ss applicatle i Pakistan interim financial reporing. The accounting and reparting
standards as applicable [n Pakistan for Intarm finencial reporling comprise of Intemational Accounting Standard
{|AS) 34, [nterim Flnanclel Reporting, sued by the Intemallonal Accounling Standards Board (IASB} as

notifad under the Companles Act, 2047, and
2017, Insuranca Ordinanca, 2004, Insuranca Fu
Rutes, 2012. Whera Lhe provisions of and di
Crdirance, 2000, Insuranca Rulag 2017, Ins
diffar with the raguirementa of 1AS 34, the prwvi
Inaurance Ordinance, 2004, Insurance Rules 20
2012 have been followed. Total assets, wial |
Oporators refamed o as the Oparator's Fu
information in aceordance wilh the requirema
condansed interim Anancal informatan of the G
annaxgd to these condensad interm fingaglal by
2012,

Thasa condensed mternm Anancial infarmallon dg

isigns of and direclives issusd under the Companias Acdt,
2017, Inswance Accaumibing Regulations, 2017 and Takaful
ves issuad under the Companies Act, 2017, Insurance
Accounting Regulallons, 2017 and Takaful Rules, 2012
ns of and directivas [s5uad undar the Companiss Act, 2017,
7 Insurance Accounting Reguiations, 2017 and Takaful Rules,
ities and profl of the Window Takaful Cpaerationa of the
has been cresentsd jn thase condensad interim fnanckal
of Circular 25 of 2015 dated July 9, 2015. A saparate sel of
neral Window Takaful Dperalions hes besn raported which ia
rmation as per tha requirements of the SECP Takalul Rules.

not include all the nformalion and disclosures required In the

annyg) financial statemants and should be read jn conjunction with the Operator's annud financial swalamenis

for the year ended 11 Dacember 31 2017.
Basis of measurament

The condensad Imerm francial slatemants hay
avallable lor-safe invesimants, propary Bnd Bou
falr valoe.

Funclional and presartation currancy

These financial statements are prasentad in Pa
All financial informabon presented in Pakistan
olherwlse slated.

Standards, intarpretations and amendmeants 1o ap

besn preparad undar Lhe historical cosl basks axcept or the
enls and Invesimeni proparty thal hava baén maasured at

iani Ruppes which is alsa tha Operalor's functional curency.
Rupees has bean munded to the nearest rupees. unless

proved accounting standards that are not yed eltective

Tha Tligwing revised slandards, amenﬁnmm interpratations with respect 1o the approved accounting

standards would be effaclive from lhe daley m
- IFR3 § 'Financial Instruments’

IFRS 8 'Flnanclal Ingtruments’ and amendment -
for annual periods beginning on or after 1 July

ed below against tha respective slandard o interpretation:

Frepaymenl Features with Nagative Compensation (effactive
2016 and 1 January 2013 respectively). IFRE 9 replaces the

easling guidanca in 1AS 38 Financlal instruma
guldance on the dassification ang messumema

hiz: Recognition and Measurament IFRS 9 Includes ravised
of finandal insinements. A naw supected oradil oss model for

calculaling impalment on financial assste and new general hedga agcaunting requirements. Il alsa cames

forward tha guidanca on recognition and de

Hon of fnancial instruments fror 1AS 39 The Dperelor B

currantly in the process of analyzing the polantial impacl of changes requlred in classification and meaguremant

of financial Instruments and tha impact of exp

oo

oss model on adoption of the standard.
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4.1.
4.1.1

\epre-

- FFRS 15 ‘Rovenus from coniracts with cuslomens

IFRS 45 Revenue fom coniracts with custormners’ (effective for mnmsal perada beginning on or aftar ¥ July
2018). IFRS 15 estabiehas a comprehansive feainew for determining whetiver, how much and whan revenus
is mecognized. It replaces wdsting revenue mcognition guidance, Including IAS 18 Fovanue', 145 11
‘Construction Contrachs' and IFRIC 13 ‘Cuglomal Loyally Progremmas’. The Operator in cumandly in the process
of snalyzing the potential impact of chanpes quirad In reverue recognition policien on mdoplion of the
siandard.

- VRS 18 Laases'

IFRS 16 "Laasas’ {effectve for annual period b
leasing guidance Including LAS 17 Loases’, IFF .
51C-18 'Oparating Leasas - Incontives' ard SI0 ' Evaluating the Substance of Transactions Invohing the
t.99el Form of a Lease'. IFRS 16 introduces a gk on=balance shaet lease acoounting model for lessede.
A losans recognizes n right-okusn asest reprasenting i right 1o use the underlying aaset and 4 laase lablity
mprasenting its cbigaton to make eees payme 4n. Thare e recogriion axemptions for short-tem laases and
tanses of lowvalue fdeme. Lessor accounding makes sbrilar to the cument siendard ie. lesser continue o
clasaify lsasen sz finance or operalng leas | The Opsraky is cumenty in the process of snalyzing the
potantial impact of its lasee grrangemants that | regutt in recognition of tight io usa sessts and kabfiles on
adoptian of the standard,

Suzmmary of significant sccontiing polikcles

The accouning poficies and mathod of computatic adopted In the prapsdation of the condersed interim
financlsl stetements are conatstent with those foliowed In the preparation of the ennual firenclal statements of
hmhmmrﬂaﬂmDomrbnrzﬂﬂmoptinrmhhh-iwmmmmdfmmthr
praperation of inanciat statemants &3 diaciosad In nota 4.1.1, 4.1.2 snd 4.1.3 respectively.

Certaln smendments and Interpreiaions b appreved accouniing standards became effective during the perkd
wars nit relevent to the Oparsior's operation and do not have amy impact an the scoounting policies of the
Dperatne.

Changa In scocourting pallckes

Ouring the period, the Operator hae changed
Invesimanis 1o comply with ths requiremants of {
Commission of Pakistan vde /ta 5.R.0. 881
provided in e Rules, the quoted avalable-fore
unrsallsed guins or loases adaing on reveluslic

e accounting poficy for tha veluation of fhe available-for-eale
o Insurance Rules, 2017 Isaund by Securtigs and Exchange
2017 datsd 08 February 2017. [n line with the roquirements
o investmenis ere to be valued at market valus and any
of svaliebla-for-aale invesiments are isken B Other
Comprshansive Income ard bansfered to reveluation reserves, whorsas unquoted avallable for sais
Investments ane vaduad at cost leas impakment I value, ¥ any. On derecognition ar Impaimeat of avallable-for-
anis lvestments, the cumulative geins or losses previously reported In ravalustion reserves s rciessified i
Proftt and Loas Account for the padod. Thia cix In sccourting polity hae baon appilsd retrospectivaly In
accordence with the requiremant of 148 — 8 ‘Accpunting Policy, Change in Accounting Estimatas and Ermor’ and
comparatives have boen reglated ko conform to B .

Accordingly, retrospecithve adjusimants have begn made In these omdersed intedm financisl walsmanis and
comparatives nave been revised sz folows,

Rupees ‘000
Oparator's Fund
31 Decmiar 2017 {Audited)
Babarns
previoushy Helmw
raportsd Adfjuorirment rerisind
Imamimonis
Dbl sacurtties 30589 {10m 30,482
Farticipants' Takehad Fund
Lrsimerts
Dbt sacurtties 807,814 {1,219 S0y 5l

Pravicusly, quoted avalsbla-for-anke investmanty ware stated at the lower of cost ar market value (market valua
being waken s kywar if the reductian bs other temporary) In acoordance with the retuirements of the SEC
({Insursnoe) Rules, 2002,




4.1.2.

413,

10.

101

Had the accounting policy not been changed, avajable-for-sale investmants of FTF would have been higher by

Rs. 8.82 million, {Decembar 2017: Rs. 1.28 milli

and available-for-sale investments of OPF would have baen

higtser by Rs. 0.84 million, {(December 2017: Rs. 0|11 mitlior).

During the period. the Operator has changed format for prepamation of
statements to comply with the requirements of t

its condensed interdm financig

'|nsurance Rules, 2017 issued by SECP vide s S.R.O.

89(132017 dated 08 February 2017 In line with the requiremants provided in the Rulas, accordingly these are
the firsl set of condensed interim fnancial stataments of the Qperator for the gix months pericd ended 30 Juna

2018.

During the period, the Compantes Acl, 2017 has been implemanted, however there is no impacl en the

condensed interim financial statemenlz,
Accourting estimates and judgemeanty

The preparation of these condensed interim fina
standards which requires the management o
application of accourting policies and reparted a
results may differ from these estimetes.

In praparing thesa condensed imerim financial
applying the Operator's accounting policies and
those that applied to the financial statements as

Mznagement of takaful and financlal risk

ial statemants are in conformity with approved accounting
ake judgments, estimates and assumptions that affect the
nts of assets and lablities, income and expense. Aclual

ments, the signlficant judgments made by management in
e key sources of estimation: uncartairty weare the same a3
and for te year ended 31 December 2017.

Takaful and financlal risk management objectives and policies are consistent with those disclosed in e
financial stataments for the year ended 31 December 2017,

Payable to EFU Generat Ingurance Limited

This represents payable In respecl of expenses
Crperabor
Contingencies and commRments

neurred by EFV General Insurance Limited on behalf of the

There are no contingencles and commitments as at 30 June 2018 (3 Decamber 2017 Mil).

Property and equlpment
The detalis of addibons and disposals during the six months pericd ended 30 Juna 2012 are as ol
Fupees ‘000
Additions {at cost) Digpoaals {at net bagk value)
June 30 Juneg 30 June 30 June
Q18 2017 2018 T
(Unpudited} {Unaudited) {Unaudited) {Unaudilad)
Fumiture and fidtures - 21 - -
Compubars 114 - - -
114 21 - -
Invesbment In Debt Securities
Operator's Fund
30 June 2015 (Unaudited) 31 December 24T {Audied)
Cost [vrpeaai .Bn” Camying Cost Irnpair_rqmt! Camying
provision value provision value
Fixed Income Sacurllles
ljarm Sukuk 30,575 - IWAT5 30,589 - 30589
Deficit on ravaluation (6:36) - {636) {107 - {107}
20938 - 29933 a0 482 - 30,482
— = — - —a.— ——— ——1

g




10.2

1.

1.2

12.

12.1

12.2

T
13.1

132

Rupees ‘000
Parthdpants' Takatul Fund
30 June 2018 (Unaudiled) 31 Dacamber 2017 (Audiled)
Impalemnantl  Camying Impaimentf  Camying
Cozt prevision value Cosl pravision yalue
Flxed Incoma Securitien
iara Sukuk - FTF 521,014 - 521,014 BOT B1% 67 813
Dawood Hercules Carparation £0.000 i 50.000
Limited {Sukuk - I} ) )
571,014 - 571.014 507,219 - GO7. 213
Dwfici on revalualion {8,516 {2,816) {12790 - {1.279)
582 198 552,198 608 540 §08, 540
" Laans and other racelvables
30 June M December
2018 2017
{Unaudited] fALUded)
Cpergtor's Fund
Accured immetinant ingome 1,402 154
Security depaslts 0 I
Sundry recelvables a7 grr
2,501 1,432
Participant’ Takafid Funds
Accured [nwastmenl income 3,804 2,854
Sundry recalvablas 10,874 13,284
14,782 16!25-5
Takaful / Retakaful Recelvables
Operalor’'s Fueed
Due from other takaful f retakedul 5182 b A48T
s182 5,497
Parlicipans' Takaful Funds
Due from takahl comtiect holders 202,352 245,961
202,353 249 901
Prepaymenta
Operator's Fund
Annual superyision feas 1.055
Others 18 -
1,113 -
Participarta” Takafid Funds
Prepaid retakaful contribution caded 75,781 98 474
Prepaid chamges for vehide tracking devices G0.576 47,775
1 BEIEET 144!249




14,

1B.

16.1

152

6.

1%

Rupess ‘005
Caxh and bank
30 Jun= 2018 (Unaudited) 34 Decamber 2017 (Auditsd)
GPF HTF Aggregels QPF FTF Aggregena
Currant eccounts 30 1,736 1,768 Al 1,216 1,239
Saving accours 733926 156,488 232424 A7 T43 152,35 240,097
73,856 160,236 234,162 a7 7654 163,572 241,338
e = = = .. ] = — ]
Olher croditors and acoruale
30 June 31 Decambar
2018 2017
{Unaudited) (Audhed)
Operaioe's Fund
Accured axpenses 1,857 1,482
Agent balance 63.401 26,855
Ctvarn 440 24
e 3%
Participants’ Takeful FLnda
Fedearal insurance hee peyabla 1,454 1444
Fedaral exciss duty payabie 20,033 18,272
GET recaivabla (4,315) {2,547)
Sundry creditcrs 2677 1,638
15,858 1B!EM
Net takaful contributlons
Three meonaths perlod anded Six manths perid ended
30 June (Unaudited) 30 Jura (Unaudied)
2018 am7 2018 2017
Written gross contribulion 435,220 380,015 §70,81B 845,338
Unasrned contribiiion resers opening 845,875 SE7.0ZF 821,606 537420
Unearned contribution reseny cloaing [ 851} {651,618 (B4 501} {651,818
Camibutton aamed 435,204 288,424 848,633 574,208
Liens: .
Ratakalul conrbullon ceded Rk 43975 92,164 70,600
Frepald ralakeful contributlon apenfng fa,188 65,463 95 475 T2.787
Frepaid relakahl cantribution cloging {75.781) (82,182) {r5.761 {82 782)
Retakaful ¢xparse 7,880 48,676 112,678 59,515
Mat onhftion 3?3!224 248, T4B ?335955 484 B
Net wakala fes
Gross wakala fes 130018 95,837 54 408 1H.764
Delemed wakala sxpensa opening 228,204 129,362 06,527 112677
Dertarred wakala expense closing (241 205) {157, 541) (241,308 (157841}
Hetwakaia fas d 116,993 67 456 T24.008 125,520




18

19

21
211

Met takaful claimz expense

Claima paud

Ouralanding clawms incfuging [BNR apening
Outslanding clakms incuding IBNR dasing
Claims expenss

Leny’

Falzkeaful and other recomsnios mecaived

Relakatd and clher recoveries in respect of
autskanding claims opening

Reiskaful and ol recoverias in raspect of
auislanding claina chosing
Retakeful and olher recoveries evanue

Mal lakaful Jaims axpemse

Rebate from retakaful operalors

Rebabs recehmd or recoverable
Uneamed retakahl rebale opening
Unaamed miakalul rebats dosing

Ratale from retakatul operator

Commisalon axpense
Comaminsbon paid cr payahle

Dwfarred commission axpense apaning
Derfarred COmMMission expenss closing
Nel commission

Invastmet Incoms
Cperator's Fund

Inzarne from debd sacusilias - available for 3ala
- Raturn on detrt securities {ljara Sukuk)

Income from lem deposits
- Return on tern doposita

Met realised gain on inveatmenka

Availabke o sale financial assets
Realised gans on; .

-Equity secunilies
Modarib share on PTF Investiment Incoma
Invesimeant Incoma

e

Three momhs period encded

Rupees ‘000

Six monthg perind ended

30 June [Uraudited} 30 June {Uneudited)
20318 2017 208 2017
247 gre 143 292 424,0M 248 879
(365, 265) (235 450) (H0,118) (210412)
3685814 214 724 05814 215724
268,521 123672 464,157 252191
51,232 20,189 69,418 23830
(87.515) 43 443) (B8, Bt (3,780
2.5 45200 32525 45200
56642 21,056 63,30 30,050
o 21 153?9 101,718 40 358 222,141
19 6.0 11 BBS 12,214
16,78 1.2 16,062 12,360
f11,143) {11,254) {11,143 {11,258)
i) §,687 18 504 13315

==

—————— ]

48 297 27,803 o5 431 51,768
79,481 42 950 61,004 38.4TT

{8E.403) 43,24%) (88,403} (48,248)

| s s ___ vasm ___ alpwr
Lo | - (i} -

2341 164 3,858 K4,

2712 108 4,758 0

- 1.078 - 1,076

2,563 3,626 4. 305 4 854

5,265 4,598 9,131 6,039




M2

22,
24

R ‘D00
Participarmts’ Tekaful Funds
Threa months parod ended ik months perlod ended
30 Juna (Unaudited ) 3 June [Uraudited)
2018 b 1 M 2018 2017
Incorna from equily sacurlas - avaikble ko sak
- Oividend Income - 12,073 - 12,078
Income from debl sacurifing - avaiabks kor e
- Rt on debl securtex (ljara Sukuk) 772 1.1 14612 2,899
Incsma Trom e deposi
- Raturn on Lerm deposit 2,2m 1162 3402 1811
10,252 14,802 1008 16,580
Hat maled gaindloss) on investmanlts
Aymilatie for sale fnancial azsats
Realmed gaina on:
-Equity securiliss - - FRF4)
-Dabl secuit|es - T
Realised lossas on:
-Equity securifies - 5N - v
-Dabt sacuriiles - - (587} -
(37) 514) 2090
10,253 14,308 17.500 18618
Lass: Modarib share on PTF invesimanl Incoma 2583 =3.62G} (4,395) (4, 654)
Invastmant Income 7,660 10,879 13,185 13,885
F - —— R
Sogmanta Infermation
Oparators Fund
Six manths
Fl and rirke, period anded
prapery & MiLor Miscelaneous |  Trealy 20 June 2018
damage LTl fUnaudited;
Wakala fes 17,708 4,878 187,204 11,035 - 224,026
Menapement exponsos 8,994 2,454 20,547 3169 - 108,234
Cammisson expenae 19,478 4,372 58,418 1,158 - 7l 122
Mal commdzslon Bnd BXpermes 17472 | 0B85 154,053 4 A55 - 153,356
538 2113 32|241. Ban = 41.670
Pt Irvieatrramnl W 1134
Clhar income: 2,878
Olbwr expenses I“?I
Profil Tar i parod HIHH
30 Jun=
n1e
{rmuile)
Corpormms segmen] assals 1,381 8,007 187,720 8,510 - M.818
Corpenrae unalocansd asssts 333,508
Total nagets !H!Hﬂ
Conporale eagemeel Rl e 16,691 BATa 258,517 10,204 - 204,98
Carparnin ynakoomted Rablitles 51,111
Total Jlatdition ssalm




Wiakaly fnn

Management éaponsas
Commisson expense

et commiesion and sxpenes

et Inyesimeard ncome
Cilhaw Income:

Ciher expanses

Prod far Lha paricd

Corpoials sagmend ankaby
Comporale unalocaied aseits

Tolaf aszels

Corparate segmanl llabilkies
Corporain unallocaled Rablitios
Tolaf Gabaies

Wakala los

SoneQament cxpanEas
Cammission expensg

Mgl comemdssion and saponses

el Imvestmen] ncoe
Olhir Incormgr

Othe sapanses

Prodi [or e pardod

Wakais fen

Managomen| s o
Cmmidghon gapean s
Mat cormmission and axpanses

Hel Inveximeni Income
Ciher ncome

Ciher #xpanses

Profl lor the pariod

e

Rupass ‘00
Firp and Bri Sk
g tiod snded
propaty -E:um 5|  moior | Mbscellanews| Treaty ;: 2017
damage xpat Unaudited)
12,431 3,564 100,195 12,020 128,520
10,425 3355 54,205 7,206 7521
8,610 1,088 31,195 2326 - 41,647
17.035 5221 #5400 9612 - 117,266
(4,804} {1,257} 14705 2,408 - 11,282
g.039
1.740
{420)
1!&1 1
31 Decemier
2017
fAwdited)
28,159 4,420 144 407 6,542 - 182,017
251,483
403,480
T2EH 4,009 1 et BB 16,300 - 228,801
47,231
mlm
Fire and ine Three manihs
Bd N ended
g Ty v'?:;n & Mo Mizcetiansous |  Troedy mm 2018
damaga rapont (Unaudited}
9,047 4,304 B8 142 5,500 . 118,993
4,127 1,478 54 454 1917 - 83,580
5,205 z,533 31,038 578 - 35,385
8,352 4,011 B7 487 2 495 - 103,335
===ﬂ :==:=:|293 u—hﬂ} 845 éﬂﬂﬁ — 1:’2::
1438
{247
0,144
the
Fire and . Theea e
praoperty tion & Shobar Miscallanoous | Trsaky 3Ul Juns 2017
damage nepont {Unaudited)
6,516 2988 53,603 5,553 - 7,258
7.221 2,362 J8.885 3,538 - 42418
3441 1.043 15137 1,084 - 22305
10,662 3,435 45,702 4 922 - 84 721
{a40) [ [1.943) 7,801 T3 - 3437
4 800
(1L
(210)
8513




Rupees 000
1.2 Pertichpanta’ Takaful Funds

. Six moning
Fta and Maring, pariod anded
progerty iAo & ol hiscailanacus | Trasty 30 Jures 2018
damags ranapsT {Unacitd]}
Covitriadicey Flacaivahis {Inchealve of FED, Fadersl
ingurance Fea mml Adminlnrotve Surchege) 71,545 313,712 AT 285 =163 - o7, 750
Lep: Fowiarml Exmiza Duty B 521 3803 101,268 2em - 118,318
Samp Duty 1 1,709 e 1 - 1,505
Fadasal Insurance Fao B2d 281 7 686 prat) - AT
Geons Wiriemn Conbitedlan (rachusive of
Aoiminestrwive Surcharpe) 52,348 28,118 758,350 22,008 - A70E18
Groag direci coemmibution 241,41 26 654 816,125 21,670 - T8 TR
Adonin|3ratve Surcharge 918 1,442 141,626 a9 - 1 024
Tahurhdl contribwtion eemed 71,430 24,504 O, B4 &, 145 - I 849,833
Tohuhal coxlritution caded to retakaiad 83277 15,568 - 3,035 - 112678
el coniribution rEvenue 8,553 534 TO8, 554 14,110 - 735.93%
Foabura from recuil operetor 7,820 & 402 - 4 382 - 16,504
el Uraisoadiilng [ncomme 18,573 8,740 FOu G54 18,452 - 753.55%
Insurance clpims FENTT] 7.0ag |0 817 26 426 - A5 TEY
Insuranca claims mecvered from eetaadl I8 804 &029 Jj252)] 21,819 - 43,368
Hat chaima 7.004 1,808 193 BRG 4 807 - 408,358
YWakoly ine 17,708 579 167,204 11,0235 - 224,528
PTF direci expenss 4 3 87 127 7 - 7. M1
Mt iEUrance ClaiME Qnd axperees 24,758 10,780 G870 15543 - 718,898
Uincirwriong el ;&423-] (1,050} Hg 2,843 - 3,004
Kol Irmvpatrmend iy 13,10%
Ot IO .09
Financa coats th
Supius lor e pavicd E'II.'I-H
30 Juna
x.
[Urmwdiled)
Cafporaks asTarn! assets 128,455 17,801 495,548 80,658 - T 5
Corporus iralirsiey asiats 538,314
Tatal azasia 1|§] 218
Corporale sy abliting 155, B 41,624 1,175,269 75,608 - 1,452,293
Comorate urmloepted linkilties 6,213
Tortal Rabilliiey 1478 4

Y,




Conlrfintion Recaivadia {indusive of FED, Fadedal
Insurance Foo snd Adminbrtralve aunhags)

Lenn: Fackwral Exclas Dury
Blamp Duty
Facomel lnsorance Fes
Gergm, Wiritten Conlribullon (wciushm af
Adminitralive Surcham)
Gty el Conmowion
Fuminiylrelive Sunchangs
Takahl conuitlton & amaed
Takaiul onoibuton caded 10 relakphad
MHet conbnbuiion mvsnus
Rt (reats nedak Al oparslor
ol uncerwriting incorme
Inaurance Clakme
Insurmnce clulms recovensd from etk
Nl clalma
wWakala fee
PTF ditecl majiisi
Ned insuranes e and A anses
Ut rarriting rasll
Mol Inyesdmen| o
Ctiemr Lo
Firmance costy
Surplies for tha peilon

Corporats segrmatt At
Compamta uneliocelbd assets
T agegts

Caorporate segrment BebdLst

COpambo uraboesled HnkdRny
Tolsd liabiliden

Mo

Rupeas '000

Bk months
Firg and Marine, . padicd snged
proparty aiglion & Moor Miscallansoun | Toasly A Jure 201F
dmags tranapar fUneudiied)

55,316 13200 88011 13,807 - 780,437
8707 1371 50,233 3834 - BZ 145
T B B4 1 . wr
481 111 £,000 295 . 6,597
ITRALS 11,080 409714 29477 - 885,368
A7 434 10,458 486,112 28,438 - BE3A42
£83 82 13 8 . 134,855
0,725 1,528 [ 485,080 FTYT) - 574,200
45,185 8635 8,845 26,850 - B9.515
8,540 1661 458,356 21,728 - Ty
2146 | 2,188 . 3,002 - 13,3186
13,885 2859 458345 FTEE] - 458,010
27273 s =27 7.704 . ]I 25219
24,500 L)) - 5844 . 30,050
2713 iy 1A 2060 - 722 14t
12431 3664 100,105 12,020 128,520
3 1 88,499 1 #4513
15,207 | 3054 A5 84T 14,091 - 139,174
fL521 185) 50,313 10,138 . 30,004
——— —— 13,085

2,378

5

75,174

3 Decamber

7

 fhuiiad}

144,120 15208 410,924 102 554 . &73.108
928,907

202 482 27,378 1,060, 6658 143,200 - 1,438,728
22 645

1482377




Rupess D00

Three monthe
Firg gnd Marina, period sndad
POy wiEion & e Hiscnllansous Treaty A0 Juna 2018
Gomstribution Receivable (inchaie of FED, Faderal
Ingiarares Fae and Adminairatlive Surchangs) b3 -l 18.25% A6 17D 12845 - 400 (e
issy Fedarsl Excioe Cuty 260 7.0 52241 1.487 - 58,438
Slemp Dty 4 i1 41 - - 1,010
Fedaral Insurancs Faa 1688 151 3,801 113 - 4 354
Groas Wiitien Cottridlon incdusve of
Adminstratee Surchege) 18,843 15,107 3pg.087 19,255 - 435,223
Gircas direct corrbution 18,508 14 274 324,210 11,262 - 8,245
Adminttratts Surcharge 254 833 8777 12 . 56877
Tolartul covbulion samed 36,146 | 4537 363,520 22,003 s 438,308
Taughl contritydioe rociee 10 relaicahl 31,958 31,378 - 14,847 - 57,081
et contrlution revenus 4168 3184 352,520 7,256 - e 225
Fbha trorn prtabriu] opareior 1,605 2.558 - 2.2 - B4
ke v iting oo £ 893 5,720 353,520 B, B46 - A 570
Ingurgncs calma 34 128 §27a 23,759 22,265 - 268,521
inzurance clalms recoversd am mtakatul 79857 I | 4,940 22,057 - 50,542
Hel Caims B3 1.3% 204,011 185 - HM1E7S
Winkals fea 9,047 A, 304 98,142 5500 - 116,293
PTT diract expenas 3 3 41,172 B - 41,184
N nawanca deim3 and axpoansesy 15,391 5 645 34315338 & G - 170,053
Lok rwridngy resull 12 'EHI T4 20,155 3,952= - 14,523
Nt bvaatment income T80
Cther Income 1,655
Farance cosls 1)
Sumdys for e pevied IiBE
Frasnd | Marioe, m"m
oty Fiktion & dadlewr Macelangows | Treamy 30 Juna 2077
damapa tranaonn
{LInmusdnd)
Conmibution Racsvabie (nchive o FED. Federal
inkurance Fes and Adminkstnatie Surcharge) 28,430 TR ATTASE 21587 - &34.9T0
Lemm Fecsnl Ewerse Duky 31,913 3 44 181 & ¥ - 33,808
Sanp Darty 5 310 3 1 - kT
Fecaral Insurance Feo 2B (=) 3,305 189 - 3,802
Gross Written Contributon (ncusbe of
Administretee Surcharpe) 24 745 5092 330,141 14,016 - 380,013
Do direct comtribution 24,427 5674 262 GBa 18,820 - 311,087
Al rmlien SadTharps I8 318 47,375 15 - BA, 028
Takaful conirtation eamed 26,083 | I a7 |[[ 240498 22,815 - 208,424
Takak:t coriritaston cahed to retakshul 23,455 5312 5,005 12,604 - .57
Mt oo bribmsmhony naedenia 2,808 35 238,42 B - 248 Tal
Rabate from retaia il oparator 3123 1,195 - 1,759 - £.687
Nl anderwriting Incme 531 2,130 235,494 11,470 - 235,425
InguranGa cleime 26, T04 a7 5,094 1.682 - 123,672
Insurance daims recoversd om netakahd 4,019 60 (3,448 1.218 - 21,836
Mol claims 2685 12 B, 547 466 - 101,716
Wk o B.51& 2188 53,503 5,653 - a7, 838
PTF dirsc] oo z 1 50, 455 a - 23,478
Mt Inzurance claims Bnd exponees 8203 Z.205 202515 8,127 - 220,050
Underwsiting resut iaﬂﬂat a— 7o} 32878 5!143 - 35,383
Mat Invegimand Inczme 10,878
Other income 1,180
Finance comls {5
Surpus for the perod 47415

Yo




Rupees 000
n. Movermenl in Investrmant

] Cparator's Furid

Falr value Daposit
Hakd o Availabla for maturing
Name of invesimant m ntu]ily sale mj;n:g:l within 12 Total
months
Al begnning ¢l prewicus yaer o 290,447 . 15,000 5447
A iicr - M.aa . 307 800 34,908
Diapoasis. {nale wrd Fecem plons) L {21,408) - (200,000} {11,408}
Far vaiue nel geing
{axrducing nel realined paira fiososa) L M - - k-
Al bagianing af curmenl year - 0,482 . 122,560 15 B
A A . . 423,000 427,000
Diapossis {sale and redemptans) - (14) - {332,500 {aad 514}
Fair vaha nat Dases -
tmochuding rst raxibed pairm S [Dased) L {530 - . {528]
Al endl of curmant yasr o H.mL - PEERL T 2,
f——— ... —|
23z Paricpants Takaful Fund
A1 begimning of prewious yaar M5 - e, 000 475,873
Aﬂ::lum g a3 - 77500 1415277
Dinpoaals {sabe and redemplicna) {408.BE7T) - (771,300 {1.181 %87}
Faair wathue rest K58 05
At lng real realised gaing ! ioases) (.22} - - M.522)
Impalnrmon icasas . . . -
At baginning of curment yeer q0a, 541 - 100,000 708,541
Acigone 40,000 - 235,000 235,000
Diapomals (3le and recernolons) {60, 205) - £ 140,000} (220 A0%)
Fedr vatuo nal ipayes
(ewcuding net reallsed goins ¢ I0a5as) 7,538} - - (T 538
At snd of current yazr 552 108 - 1i5|mo ?i? 18R

Yoot~




242

25,
251

25.2

Related party transactions

entites with commeon directors and employea retirmant baneft funds, The ransactions with nriated parties are
camed out al commencial 1ams and conditons pt for compensalion to key managemant parscnnel, which
are on empicyment terms. The transactiona and balances wilh refaled partes ara as foliows:

Related paries comprisa of directors, major :hazhn&c&um. key managemen personnel, asaociated companies,

Rupeas 000
Thres months pericd encdad Six montha parlod ended
30 June {Linaudited) 30 June {Unaudited)
2018 T 2014 2017
Operalors’ Fund
Transactions
Othars
Expansas paid - 2 - 2
Participarts’ Takafut Funda
Transacthons
My manegement persannal
Contribution writlen 3 2 3 o
Chaim paid - 3 - 7
Others
vagtmans made - 29,542 - 29,644
Investments sold - 3.000 - 30,000
Fair value

ue 19 the price that would ba recaivad to sell an assel or pald

IFRS 13 definas fair valua as an exit price. Fair
m market participsnts at the meazuramen data,

1z transfer a liabliity in an orderly transaction ba

measurad or discloard in tha condenssd Imerim fnanclal
slab=manis are calegorised wilhin the fair vaiue hierarchy, deacribed as foliows, based on tha lowest leval Input
that Is signitcant to tha falr valus measurement as a whola:

Lavel 1- Quoled (umadjusbed} market pricas in gclive markete for Identlcal assels or liabilibas

All assats and fiabiities for which fair value

Level 2 - Yaluaton techniques for which tha st leved fnput that is significant to the fair value measurement

{3 diraclly or indirecty chservabla

Leval 3 - Valuation lechniques for which the loweet leval inpul thal |5 significant to tha fair valus meesusmenl
{3 unchsarvabls

Following are tha assels whena fair valus I only diecicsed and I3 different rom Ltheir camylng value:

AN




Rupeas 000
2521 Operawr's Fund
Am wt 30 Jund 2018 {UnewdHmd}
Tar valLe LTI Lwing
Availahin Llown & e l:ﬁn_
I francial Tolw Linead 1 Lewed 2 Ll
fox anka Racaluabiny : P
Financinl sayebe miamklrod o
Il vl
inmmmtmenty
Dbl Barariles 20,98 25,838 FLN s
Financisl aswety nol meksured
At Talr valup
Ireerments
Term depown F13,000 213,000
Lok ard G Meobables .50 o801
Toacaha | retakmiul meosivabiss E182 5182
Wakply foos recohabin 143,023 133,032
Wi foom rocaivbis 6,343 B2
Cash and bank balances 13068 758
26,623 147,058 k80,088 - 441,943 - 0, el -
IO ——— - N - — ———
Flnantlal B BHes ned
Mkt at feir walus
v cracBlors ivd BCCTUalS 155, 304) {55.368)
- - - |65, 90} {%55,208) - - -
e ——— ) ] — .
31 Dwcativhar 2017 {Audiled)
il valus maasuipmend mikyg
r Clehvar
Awndabie Loank &
o aniw Rucehaties EEI Argncial Towml Liewed 1 Leval 2 Linrpd 3
'] HnbHiNax
Financisl seaaty meapurd at
adr vl
Irvernirraanin
Dwbrt Jecyrion 0,482 30462 30,482
Financinl anrsis nol meds-iied
af hir velue
Irveromeniy
Term dencys 1, 508 12 500
Lowsva Brvd oiiver racibvibiss 1481 T2
Tohatul T retakalul rectivablos S A8T ST
Wakaln feor mcaivable 115428 118,428
WROC fnE race ol .83 2,843
Cash and bank batsncey Br.764 A7.TR
1251 L+} - .
WA 25,158 i Friit] 05 544 30,442
Finanolet Bubikties not
mtazurnd at fukr valus
Ourage BTy S 80Ul {31,38T) {31,382
. {31 342) {31,382} - - -
——— I - . ——— - ————— |




2522 Paricipants Takafhd Fund

Rupass 000

Ak wk 30 Juna 2T Ui dditeed}
Ot O
A:ls:ﬂ: Lowns & vancial Nrmcind Teinl Lowd 1 Level2  Lewild
e ] Mmbiles

Flnanckl 3assts mesaursd o falr
vEhs
Il s

Dol Beeoyriilers LR BGZ 193 582,190
Findnulil sessts ot semsured &t
tukr vilbw
Fhrastmams

Tarm depoutts 103,000 195,000
Loant wvd olher revelyaidas 14,783 14,783
Taxafl | relabcalul nkcansabies 212,35 202,363
ksl aful receamnas agaleed

Snc cinima Lr R -] 82.826
Covsh arit? Bubrk balancay 180,238 180,235
552, 194 K)ol 1 135,18 - 1,217 485 ML 168
——rr p e s CET—
Financial Rabiftan nct oas el xt
falr value
CuHao g clnimd incuing R [ELEA AT 60 a4
Caorirbution recaived in sdvericd [1.2,243] 11243
Taundul ! radaloadill paymkies |5E6,139] {B5.130)
Wakula foan payuble 1133,0308 {133,033}
Wockarit feia pnsle 5.2 o 342}
Ot il and acciusln (3L -LEY {19.888)
- ]} L] B2l A64G) - - -
e DTS EEEE—s TS G T I— ————

Negee
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